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NOTICE is hereby given that the 22'd Annual General Meeting (AGM) of the Members of the
Company will be held on Wednesday, September 30, 2026 at 12:30 P.M. through Video
Conferencing ("VC") / Other Audio-Visual Means ("OAVM").

Notice of the Meeting setting out the businesses to be transacted thereat and the Annual Report
for the year ended March 31,,2026 has been sent through email to the Members whose email
addresses have been registered with the Company/ Depositories in accordance with the General

Circular No. 03/2025 dated Septem be r 22,2025 read with Circular Nos. 2O/2O20, 02/2022,70/2022,
09/2023, 09/2024 dated May 05, 2020, May 05, 2022, December 28,2027, September 25, 2023 and
September 19, 2024 respectively (referred to as "MCA Circulars") and Circular Nos.

SEBI/HO/DDHS/P /CIR/20231O1,64 dated 6th October, 2023, Circular No.

SEBI/HO/CFD/CM D2/CIR/P /2027/62 dated May 13, 2022 and Circular No. SEBI/HO/

CFD/CMDUCIR/P /2020/79 dated May 12,2020 issued by the Securities and Exchange Board of
lndia (collectively referred to as "SEBl Circulars").

The Notice of 22nd AGM as well as the Annual Report for the financial year 2025-26 are available
and can be downloaded from the Company's website at www.ga llantt.com, website of the Stock
Exchanges i.e. BSE Limited at www. bse in d ia.co m NSE at www.nseindia.com and the website of
National Securities Depository Limited (NSDL) at www.evoting.nsdl.com

Further, the Board of Directors, at their meeting held on May 05, 2026, has, inter alia,

recommended a dividend of Rs. 2/- (2O%l per equity share of face value of Rs. 10/- each for the
Financial Year ended 31 March, 2026, to the Members of the Company for their approval at the
22'd AGM.

The aforesaid dividend, if declared by the Members at the 22nd AGM, will be paid subject to
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Dear Sir/Madam,

SUB: NOTICE OF 22ND ANNUAL GENERAL MEETING, BOOK CLOSURE AND E-VOTING

NOTICE is also hereby given pursuant to Section 91 of the Companies Act, 2013 read with applicable

Rules and Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, that the Register of Members and Share Transfer Book of the Company shall remain closed

from Thursday, September 24,2026 to Wednesday, September 30,2025 (both days inclusive) for
the purpose of determining the Members eligible to receive the aforesaid dividend.



deduction of income tax at source (TDS'). The dividend on Equity Shares, if approved by the
Members, will be credited/despatched within 30 days from the conclusion of AGM, to those
Members whose names shall appear in the Register of Members of the Company as on the close of
business hours on Wednesday, September 23,2026 (Record Date), and in respect of the shares
held in dematerialized form, the dividend will be paid to Members whose names are furnished by
NSDL and Central Depository Services (lndia) Limited as beneficial owners as on the Record Date.

Pursuant to the provisions of Section 108 of the Companies Act, 2013, read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended, and Regulation 44 of SEBI,

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is providing its
members facility to exercise their right to vote on resolutions proposed to be passed in the 22nd

AGM of the Company. The Company is providing remote e-voting facility to all its Members to cast

their votes on all resolutions set out in the Notice of the AGM. Additionally, the Company is
providing facility of voting through e-voting system during the AGM. The Company has engaged the
services of NationalSecurities Depository Limited (NSDL) as the agency to provide e-voting facility.

A. The communication relating to remote e-voting inter alia containing User lD and password

along with the Notice convening the meeting, has been sent to the members. The Notice of
the Meeting is also available on the website of the Company at www.gallantt.com and on
the website of NSDL at www.evoting. nsdl.com and on the website of the Stock Exchanges

on which the Equity Shares of the Company are listed.

B. The remote e-voting lacility shall commence on Sunday, September 27,2026 (9:00 am)
and ends on Tuesday, September 29,2026 (5:00 pm). The remote e-voting module shall be

disa bled for voting thereafter.

C. A person, whose name appears in the Register of Members / Beneficial owners as on the
cut-off date i.e. September 23, 2026 only shall be entitled to avail the facility of remote e-

voting as well as voting during the meeting.

D. Any person, who acquires shares of the Company and becomes a member of the Company
after dispatch of the Notice and holding shares as of the cut-off date, may obtain the login
lD and password by sending a request at evotinF@ nsd l.com or csgml@gallantt.com

E. The members who have cast their vote by remote e-voting may join the meeting through VC

/ OAVM but shall not be entitled to cast their vote again.

F. Those Members, who will be present in the AGM through VC / OAVM facility and have not

cast their vote on the Resolutions through remote e-voting and are otherwise not barred

from doing so, shall be eliglble to vote through e-voting system during the AGM.

G. The detailed procedure for remote e-voting, e-voting during the time of AGM and

participation in the AGM through VC/OAVM is provided in the Notice of the AGM.

GALLANTT ISPAT LIMITED
CIN: L27109UP2005PLC195660

Registere d office & Gorakhpur unit: Gorakhpur Industrial Development Authority (GIDA),

Sahjanwa, Gorakhpur - 273209, Uttar Pradesh

Tcle-fax: 0551 3515500, E-mail: csgml@gallantt'com, Website: www'gallantt'com

Guiarat unit: survey No. 175l, Near Toll Gate, samakhyali, Bhachau, Distt. Kutch - 370150, Gujarat

EzltrzlNlT



EtrunNlT

ln case of any query / grievances relating to the voting by electronic means, the Members /
Beneficial Owners may refer to the Frequently Asked Questions (FAQS) for members and e-voting
user manual for members available at the Downloads sections of https://www.evoting.nsdl.com or
contact NSDL by email at evotinq@ nsdl.com or call at 022 - 4886 7OOO.

Summarised information of 22'd AGM at glance:

Thanking you,

Yours faithfu lly,

For GALLANTT ISPAT LIMITED

Encl: As above

GALLANTT ISPAT LIMITED
CIN: L27109UP2005PLC195660

Registered Office & GorakhPur Unie Gorakhpur Industrial Development Authority (GIDA)'

Sahianwa, Gorakhpur - 273209,Uttar Pradesh

Tele-fax: 0551 3515500, E-mail: c&ml@gallantt'com, Website: www'gallantt'com

GuiaratUnit:SurveyNo'lT5l,NearTollGate,Samakhyali,Bhachau,Distt.Kutch-37015QGuiarat

Particulars Details

Day, Date and Time of AGM Wednesday, September 30, 2026 at 12:30

P. M.

2 Venue/Mode of AGM Video Conferencins ("VC") / Other Audio-

Visual Means ("OAVM").

3 E-voting Start Date and Time Su nday, Septembet 27,2026 (9.00 A.M.)

E-voting End Date and Time

5 Cut-off Date for eligible shareholders

entitled to vote

Wednesday, September 23, 2026

6 Dividend Declaration Dividend of Rs.2/- (2O%) per equity share of

face value of Rs. 10/- each for the financial

year e nded March 31,2026.

l Record Date for Dividend Wednesday, September 23, 2026

Book Closure Start and End Date Thursday, September 24, 2026 to
Wednesday, September 30,2026 (both days

inclu sive)

Nitesh Kumar
(cs & coMPLIANcE oFFlcER)

M. No. F7496

Sr. No.

1.

4. Tuesday, September 29, 2026 (5:00 P.M.)

8.
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NOTICE

Notice is hereby given to the Shareholders (the “Shareholders” or the “Members”) of GALLANTT ISPAT 
LIMITED (“Company”) that the Twenty-Second Annual General Meeting of GALLANTT ISPAT LIMITED (CIN: 
L27109UP2005PLC195660) will be held on Wednesday, September 30, 2026 at 12:30 P.M. through Video Conferencing 
(VC) / Other Audio-Visual Means (OAVM), to transact the following businesses:

ORDINARY BUSINESSES:

1.	 To consider and adopt the Audited Standalone Financial Statements of the Company for the financial year ended March 
31, 2026, the Audited Consolidated Financial Statements of the Company for the said financial year and the Reports of the 
Board of Directors and Auditors thereon.

2.	 To appoint a Director in place of Mr. Prem Prakash Agrawal (DIN: 01397585), who retires by rotation at this Annual General 
Meeting in terms of Section 152(6) of the Companies Act, 2013 and being eligible, offers himself for re-appointment.

3.	 To declare a final dividend @ 20% i.e. `2/- per equity share of face value of ` 10/- each fully paid-up for the financial year 
ended March 31, 2026.

SPECIAL BUSINESSES:

4.	 Appointment of M/s. Singhi & Co., Chartered Accountants, as the Statutory Auditors of the Company in casual 
vacancy and, in this regard, to consider and if thought fit, to pass the following resolution as an Ordinary 
Resolution:

	 “RESOLVED THAT pursuant to Sections 139, 141, 142 and other applicable provisions, if any, of the Companies Act, 2013 
read with the Companies (Audit and Auditors) Rules, 2014, Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (including any amendment(s), statutory modification(s) or re-enactment(s) 
thereof for the time being in force) and in accordance with all the relevant circulars issued by Securities and Exchange 
Board of India in this regard and based on the recommendation of Audit Committee and the Board of Directors, the 
consent of the Members of the Company be and is hereby accorded for appointment of M/s. Singhi & Co. , Chartered 
Accountants, (Firm Registration No. 302049E) as the Statutory Auditors of the Company in casual vacancy caused pursuant 
to the resignation of M/s. Maroti & Associates, Chartered Accountants, (Firm Registration No. 322770E) effective from July 
27, 2026, to hold office as the new Statutory Auditors of the Company with effect from July 27, 2026 till the conclusion of 
the 22nd Annual General Meeting of the Company on such remuneration, exclusive of applicable taxes and reimbursement 
of travelling and out of pocket expenses, as may be mutually agreed between the Board of Directors of the Company and 
Statutory Auditors from time to time.”

	 “RESOLVED FURTHER THAT the Board of Directors, Chief Financial Officer and Company Secretary of the Company, be 
and are hereby severally authorized to take such steps as may be necessary - statutory, contractual or otherwise, in relation 
to the above, to settle all matters arising out of and incidental thereto, to sign and execute deeds, applications, documents 
and writings that may be required, on behalf of the Company and generally to do all such other acts, deeds, matters and 
things as may be necessary, proper, incidental or ancillary to the foregoing resolution.”

5.	 Appointment of M/s. Singhi & Co., Chartered Accountants, as the Statutory Auditors of the Company for a term of 
5 (five) consecutive years and, in this regard, to consider and if thought fit, to pass the following resolution as an 
Ordinary Resolution:

	 “RESOLVED THAT pursuant to Sections 139, 141, 142 and other applicable provisions, if any, of the Companies Act, 2013 
read with the Companies (Audit and Auditors) Rules, 2014 and Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (including any amendment(s), statutory modification(s) or re-enactment(s) 
thereof for the time being in force) and based on the recommendation of Audit Committee and the Board of Directors, 
the consent of the Members of the Company be and is hereby accorded for appointment of M/s. Singhi & Co. , Chartered 
Accountants, (Firm Registration No. 302049E) as the Statutory Auditors of the Company to hold office for a term of 5 (five) 
consecutive years from the conclusion of the 22nd Annual General Meeting (“AGM”) until the conclusion of 27th AGM of the 
Company to be held in the year 2031, on such remuneration, exclusive of applicable taxes and reimbursement of travelling 
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and out of pocket expenses, as may be mutually agreed between the Board of Directors of the Company and Statutory 
Auditors from time to time.”

	 “RESOLVED FURTHER THAT the Board of Directors, Chief Financial Officer and Company Secretary of the Company, be 
and are hereby severally authorized to take such steps as may be necessary - statutory, contractual or otherwise, in relation 
to the above, to settle all matters arising out of and incidental thereto, to sign and execute deeds, applications, documents 
and writings that may be required, on behalf of the Company and generally to do all such other acts, deeds, matters and 
things as may be necessary, proper, incidental or ancillary to the foregoing resolution.”

6.	 To approve the remuneration of the Cost Auditors for the financial year ending March 31, 2027 and, in this regard, 
to consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

	 “RESOLVED THAT pursuant to Section 148 of the Companies Act, 2013 and Companies (Cost Records and Audit) Rules, 
2014, M/s. U. Tiwari & Associates, Cost Accountants having its Office at # G-2503,The Jewel of Noida,  ASNAC Plot No. 14, 
Sector 75 Noida, ECO City Near Sector 50 Metro Station-NOIDA UP PIN-201301, NOIDA (Gautam Buddha Nagar)- DELHI NCR 
be and are hereby appointed as Cost Auditors of the Company to conduct audit of cost accounting records maintained by 
the Company for Steel and other Plant of the Company for the financial year ending on March 31, 2027 at a remuneration 
of ` 1,00,000 (Rupees One Lakh Only) plus Service Tax and out-of-pocket expenses.”

	 “RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary, be and are hereby authorised to settle 
any question, difficulty or doubt, that may arise in giving effect to this resolution and to do all such acts, deeds and things 
as may be necessary, expedient and desirable for the purpose of giving effect to this resolution.”

7.	 To approve material related party transaction with Gallantt Industry Private Limited in this regard, to consider 
and if thought fit, to pass the following resolution as an Special Resolution:

	 “RESOLVED THAT pursuant to Regulation 2(1) (zc), 23(4) of the Securities and Exchange Board of India (“SEBI”) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) as amended from time to time and 
as per Section 188 and other applicable provisions of the Companies Act, 2013 (“the Act”) and Rules framed thereunder 
(including any statutory modification(s), amendment(s), clarification(s), substitution(s) or re-enactment(s) thereof for the 
time being in force), and the Company’s Policy on Related Party Transactions, and as per the recommendation of the 
Audit Committee and the Board of Directors of the Company, approval of the Members of the Company be and is hereby 
accorded to the Board of Directors of the Company (hereinafter referred to as (“the Board”) which term shall be deemed 
to include, unless the context otherwise required, any committee which the Board may have constituted or hereinafter 
constitute or  any officer(s) authorised by the Board to exercise the powers conferred on the Board by this Resolution), to 
enter into, contract(s)/ arrangement(s)/ transaction(s) (whether by way of an individual transaction or transactions taken 
together or series of transactions or otherwise) as mentioned in the explanatory statement with Gallantt Industry Private 
Limited (“GIPL”), related party of Gallantt Ispat Limited (“the Company”), on such terms and conditions as may be agreed 
between the Company and GIPL, for an aggregate value of up to ` 900 Crore (Rupees Nine Hundred Crore Only) for a 
period commencing from the 22nd (Twenty Second) Annual General Meeting upto the date of 23rd (Twenty Third) Annual 
General Meeting of the Company to be held in the year 2027, subject to such contract(s)/ arrangement(s)/transaction(s) 
being carried out at arm’s length and in the ordinary course of business of the Company.”

	 “RESOLVED FURTHER THAT the Board, be and is hereby authorised, to do and perform all such acts, deeds, matters 
and things, as may be necessary, including finalising the terms and conditions, methods and modes in respect thereof 
and finalising and executing necessary documents, including contract(s), agreement(s) and such other documents, 
file applications and make representations in respect thereof and seek approval from relevant authorities, including 
Governmental/regulatory authorities, as applicable, in this regard and deal with any matters, take necessary steps as the 
Board may, in its absolute discretion deem necessary, desirable or expedient, to give effect to this resolution and to settle 
any question that may arise in this regard and incidental thereto, without being required to seek any further consent 
or approval of the Members or otherwise to the end and intent that the Members shall be deemed to have given their 
approval thereto expressly by the authority of this resolution.”
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	 “RESOLVED FURTHER THAT the Board, be and is hereby authorised to delegate all or any of the powers herein conferred 
to the Committee of the Board or to any Director(s) or Officer(s) / Authorised Representative(s) of the Company, to do all 
such acts and take such steps, as may be considered necessary or expedient, to give effect to the aforesaid resolution(s)”.

8.	 To approve material related party transaction with Gallantt Lifespace Private Limited in this regard, to consider 
and if thought fit, to pass the following resolution as an Special Resolution:

	 “RESOLVED THAT pursuant to Regulation 2(1) (zc), 23(4) of the Securities and Exchange Board of India (“SEBI”) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) as amended from time to time and 
as per Section 188 and other applicable provisions of the Companies Act, 2013 (“the Act”) and Rules framed thereunder 
(including any statutory modification(s), amendment(s), clarification(s), substitution(s) or re-enactment(s) thereof for the 
time being in force), and the Company’s Policy on Related Party Transactions, and as per the recommendation of the 
Audit Committee and the Board of Directors of the Company, approval of the Members of the Company be and is hereby 
accorded to the Board of Directors of the Company (hereinafter referred to as (“the Board”) which term shall be deemed 
to include, unless the context otherwise required, any committee which the Board may have constituted or hereinafter 
constitute or  any officer(s) authorised by the Board to exercise the powers conferred on the Board by this Resolution), to 
enter into, contract(s)/ arrangement(s)/ transaction(s) (whether by way of an individual transaction or transactions taken 
together or series of transactions or otherwise) as mentioned in the explanatory statement with Gallantt Lifespace Private 
Limited (“GLDPL”), related party of Gallantt Ispat Limited (“the Company”), on such terms and conditions as may be agreed 
between the Company and GLPL, for an aggregate value of up to ` 900 Crore (Rupees Nine Hundred Crore Only) for a 
period commencing from the 22nd (Twenty Second) Annual General Meeting upto the date of 23rd (Twenty Third) Annual 
General Meeting of the Company to be held in the year 2027, subject to such contract(s)/ arrangement(s)/transaction(s) 
being carried out at arm’s length and in the ordinary course of business of the Company.”

	 “RESOLVED FURTHER THAT the Board, be and is hereby authorised, to do and perform all such acts, deeds, matters 
and things, as may be necessary, including finalising the terms and conditions, methods and modes in respect thereof 
and finalising and executing necessary documents, including contract(s), agreement(s) and such other documents, 
file applications and make representations in respect thereof and seek approval from relevant authorities, including 
Governmental/regulatory authorities, as applicable, in this regard and deal with any matters, take necessary steps as the 
Board may, in its absolute discretion deem necessary, desirable or expedient, to give effect to this resolution and to settle 
any question that may arise in this regard and incidental thereto, without being required to seek any further consent 
or approval of the Members or otherwise to the end and intent that the Members shall be deemed to have given their 
approval thereto expressly by the authority of this resolution.”

	 “RESOLVED FURTHER THAT the Board, be and is hereby authorised to delegate all or any of the powers herein conferred 
to the Committee of the Board or to any Director(s) or Officer(s) / Authorised Representative(s) of the Company, to do all 
such acts and take such steps, as may be considered necessary or expedient, to give effect to the aforesaid resolution(s)”.

Date: July 27, 2026
Place: Gorakhpur

For Gallantt Ispat Limited

Nitesh Kumar
(Company Secretary)

M. No. F7496
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Notes:

1.	 An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (‘‘the Act’’), setting out the material facts 
relating to the Ordinary and Special Businesses Item Nos. 4, 5, 6, 7 and 8 and relevant information of the Director proposed 
to be appointed/ re-appointed at the Meeting, as required under Regulation 36(3) SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 and Secretarial Standard-2 on General Meetings (“SS-2”) issued by the Institute of 
Company Secretaries of India (“ICSI”) in the Notice is annexed hereto and forms part of this Notice.

2.	 The Ministry of Corporate Affairs (MCA) vide its Circular No. 03/2025 dated September 22, 2025 read with Circular Nos. 
20/2020, 02/2022, 10/2022, 09/2023, 09/2024 dated May 05, 2020, May 05, 2022, December 28, 2022, September 25, 2023 
and September 19, 2024 respectively (referred to as “MCA Circulars”) have permitted holding of Annual General Meeting 
(AGM) through Video Conferencing (“VC”) or Other Audio Visual Means (“OAVM”) without physical presence of members 
at a common venue. In compliance with the applicable provisions of the Companies Act, 2013 (Act), MCA Circulars 
and applicable provisions of the SEBI LODR Regulations, 2015 read with SEBI Circulars, the AGM of the Members of the 
Company is being conducted through Video Conferencing (“VC”) / other Audio Visual Means (“OAVM”) facility, which does 
not require physical presence of the members of the Company (“Members”) at a common venue.

3.	 Pursuant to the provisions of Section 105 of the Companies Act 2013, a Member entitled to attend and vote at the Meeting 
is entitled to appoint a proxy to attend and vote on a poll instead of him/ her and the proxy need not be a Member of 
the Company. Since the 22nd AGM is being held pursuant to the MCA and SEBI Circulars, through VC/OAVM, physical 
attendance of Members has been dispensed with. Accordingly, in line with the MCA and SEBI Circulars, the facility for 
appointment of proxies by the Members will not be available for the 22nd AGM and hence the Proxy Form and Attendance 
Slip are not annexed to this notice. Since the AGM will be held through VC or OAVM, no Route Map is being provided with 
the notice. 

	 However, in pursuance of Section 113 of the Companies Act, 2013 and Rules framed thereunder, the corporate members are 
entitled to appoint authorized representatives for the purpose of voting through remote e-Voting or for the participation 
and e-Voting during the AGM, through VC or OAVM. Institutional Shareholders (i.e. other than individuals, HUF, NRI, etc.) 
are required to send scanned copy (PDF / JPG Format) of the relevant Board Resolution / Power of Attorney / appropriate 
authorization letter together with attested specimen signature(s) of the duly authorized signatory(ies) who are authorized 
to vote, to the Scrutinizer through e-mail at af2011@rediffmail.com with a copy marked to evoting@nsdl.com. Institutional 
Members (i.e. other than individuals, HUFs, NRIs, etc.) can also upload copy of the same by clicking on “Upload Board 
Resolution/Authority Letter” displayed under “e-Voting” tab in their login.

4.	 In case of Joint-holders, the member whose name appears as the first holder in the order of names as per the Register of 
Members of the Company will be entitled to vote during the AGM.

5.	 Dispatch of Annual Report through E-mail

	 In compliance with the aforesaid MCA and SEBI Circulars, electronic copy of the Annual Report for the financial year 2025-
26 and notice of the 22nd AGM of the Company, inter alia, indicating the process and manner of e-voting will be sent only 
through electronic mode to all the Members whose email IDs are registered with the Company’s Registrar and Share 
Transfer Agent (RTA) / Depository Participants (DPs) for communication purposes, as the requirement of sending the hard 
copies of Annual Report and notice of AGM has been dispensed with. Members may note that the notice and Annual 
Report will also be available on the Company’s website www.gallantt.com, websites of the Stock Exchanges i.e. BSE Limited 
and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia. com respectively and on the 
website of the e-Voting service provider, National Securities Depository Limited (NSDL), viz., www.evoting.nsdl.com

	 Further, a letter stating the web-link for availability of Annual Report at the website of the Company will be sent to those 
shareholders whose email id’s are not registered with the Company/ Registrar and Share Transfer Agent/Depository 
Participant(s).

6.	 The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement 
of the Meeting by following the procedure mentioned in the notice. The facility of participation at the AGM through VC/ 

NOTICE
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OAVM will be made available for 1000 members on first come first served basis. This will not include large Shareholders 
(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, 
the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come first served basis.

7.	 Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 (as amended), and the Circulars issued by the Ministry of Corporate Affairs, the Company is providing 
facility of remote e-voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the 
Company has entered into an agreement with National Securities Depository Limited (NSDL) for facilitating voting through 
electronic means, as the authorized agency. The facility of casting votes by a member using remote e-voting system as well 
as venue of voting on the date of the AGM will be provided by NSDL.

8.	 Members are requested to note that, in terms of Sections 124 and 125 of the Companies Act, 2013 read with the Investor 
Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”), dividends if 
not encashed for a consecutive period of 7 years from the date of transfer to Unpaid Dividend Account of the Company, 
are liable to be transferred to the Investor Education and Protection Fund (“IEPF”). Also, all shares in respect of which 
dividend has not been paid or claimed for seven consecutive years or more shall be transferred by the Company to the 
Investor Education and Protection Fund. Therefore, Members, who have not yet encashed their dividend in relation to final 
dividend declared by the Company for the financial year ended March 31, 2019 are requested to make their claim to the 
Company’s RTA i.e. Niche Technologies Private Limited immediately.

9.	 As per Rule 5 of IEPF Rules, information containing the names, DP-Id Client-Id/Folio number and the last known addresses 
of the persons entitled to receive the sums lying in the account referred to in Section 125 (2) of the Act, nature of the 
amount, the amount to which each person is entitled, due date for transfer to IEPF, etc. is provided by the Company on its 
website www.gallantt.com and on the website of the IEPF Authority. The concerned members are requested to verify the 
details of their unclaimed dividend, if any, from the said websites and lodge their claim with the Company’s RTA, before 
the unclaimed dividends are transferred to the IEPF.

10.	 Members are requested to intimate changes, if any, pertaining to their name, postal address, e-mail address, telephone/
mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, to their DPs in case 
shares are held in electronic form or to Company’s RTA i.e. Niche Technologies Private Limited (Niche) in case shares are 
held in physical form.

11.	 Members may avail the facility of nomination by nominating a person to whom their shares in the Company shall vest in 
the event of their death. The prescribed Form can be obtained from the Company’s RTA. Members are requested to submit 
the said details to their DPs in case the shares are held in electronic form and to Niche in case the shares are held in physical 
form.

12.	 Members who hold shares in physical form in multiple folios in identical names or joint names in the same order of names 
are requested to send the share certificates to the Company’s RTA i.e. Niche for consolidation into single folio.

13.	 Securities and Exchange Board of India (“SEBI”) has mandated that, no share can be transferred, transmitted and transposed 
in physical mode. Hence, the Company has stopped accepting any fresh lodgement of transfer, transmission and 
transposition of shares in physical form. In view of this, Members holding shares in physical form are requested to get their 
shares dematerialized at the earliest. Members can contact the Company or the Company’s RTA i.e. Niche for assistance in 
this regard.

14.	 The SEBI has mandated the submission of Permanent Account Number (“PAN”) by every participant in securities market. 
Members holding shares in electronic form are, therefore, requested to submit the PAN to their Depository Participants 
with whom they are maintaining their demat accounts. Members holding shares in physical form can submit their PAN 
details to the Company/RTA i.e. Niche.

15.	 In keeping with the Ministry of Corporate Affairs’ Green Initiative measures, the Company hereby requests the Members 
who have not registered their e-mail addresses so far, to register their email addresses with their DPs in case shares are 

NOTICE
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held by them in electronic form and with the Company’s RTA i.e. Niche in case shares are held by them in physical form for 
receiving all communication including annual report, notices, circulars etc. from the Company electronically. If there is any 
change in the e-mail ID already registered with the Company, members are requested to immediately notify such change 
to the Company or its RTA in respect of shares held in physical form and to DPs in respect of shares held in electronic form.

16.	 Declaration of Dividend

	 The Board of Directors at its meeting held on May 05, 2026 recommended the payment of Final Dividend of ` 2/- per 
equity share of face value of ` 10/- each fully paid, subject to approval of shareholders at the AGM. The Board of Directors 
of the Company has fixed Wednesday, September 23, 2026 as the record date for the purpose of ascertaining the eligibility 
of shareholders whose names are furnished by the Depositories, viz. National Securities Depositories Limited and Central 
Depository Services (India) Limited as Beneficial Owners as on that date. The final dividend, once approved by the members 
in the ensuing AGM, will be paid within the stipulated timeline prescribed by the Companies Act, 2013.

17.	 In accordance with the provision of Income Tax Act, 1961, as amended by the Finance Act, 2020, dividend paid or distributed 
by a Company on or after April 01, 2020, shall be taxable at the hands of shareholders. The Company is required to deduct 
TDS from dividend paid to the shareholders at the applicable tax rates, if approved at the AGM of the Company. The rate 
of TDS would depend upon the category and residential status of the members.

18.	 SEBI vide its Circular No. SEBI/HO/MIRSD/ DOP1/CIR/P/2018/73 dated April 20, 2018 has mandated that for making dividend 
payments, Companies whose securities are listed on the stock exchanges shall use electronic clearing services (local, 
regional or national), direct credit, real time gross settlement, national electronic funds transfer etc. The Company and its 
Registrar and Share Transfer Agent are required to seek relevant bank details of members from depositories/ investors for 
making payment of dividends in electronic mode. Further, pursuant to MCA General Circular No. 20/2020 dated May 05, 
2020, companies are directed to credit the dividend of the members directly to the bank accounts of the members using 
Electronic Clearing Service. Hence, the Members are requested to furnish/ update their bank account name & branch, 
bank account number and account type along with other core banking details such as MICR (Magnetic Ink Character 
Recognition), IFSC (Indian Financial System Code) etc. at the earliest with their Depository Participants (DPs) in case shares 
are held in electronic form or with the Registrar and Share Transfer Agent of the Company (R&T Agent) in case the shares 
are held in physical form. In case of non-availability or non-updation of bank account details of the shareholders, the 
Company shall ensure payment of dividend to such member vide dispatch of dividend warrant/ cheque, as the case may 
be.

19.	 SEBI vide its Master Circular No. SEBI/HO/ MIRSD/POD-1/P/CIR/2024/37 dated 7th May, 2024 and Circular No. SEBI/HO/
MIRSD/POD-1/P/CIR/2024/81 dated 10th June, 2024, has mandated that with effect from 1st April, 2024, dividend to 
security holders who are holding securities in physical form, shall be paid only through electronic mode. Such payment 
shall be made only after the shareholders furnish their PAN, contact details (postal address with PIN and mobile number), 
Bank Account details & Specimen Signature (“KYC”).

20.	 SEBI vide circular no. SEBI/HO/OIAE/ OIAE_ IAD- 1/P/CIR/2023/135 dated August 4, 2023 has further clarified that the 
investor shall first take up his/her/ their grievance with the Market Participant (Listed Companies, specified intermediaries, 
regulated entities) by lodging a complaint directly with the concerned Market Participant. If the grievance is not redressed 
satisfactorily, the investor may, escalate the same through the SCORES Portal https:// scores.gov. in/scores/Welcome.html 
in accordance with the process laid out. After exhausting the above options for resolution of the grievance, if the investor 
is still not satisfied with the outcome, he/she/they can initiate dispute resolution through the ODR Portal. The SMART ODR 
Portal can be accessed at: https://smartodr.in/login.

21.	 The remote e-voting facility will be available during the following voting period: i.e. Commencement of remote 
e-voting: From 9.00 a.m. IST of Sunday, September 27, 2026. ii. End of remote e-voting: Up to 5.00 p.m. IST of 
Tuesday, September 29, 2026.

22.	 During this period, the shareholders of the Company, holding shares either in physical form or in dematerialized form, as 
on the cut-off date i.e. September 23, 2026 (Wednesday) may cast their vote through remote e-voting. The remote 
e-voting module shall be disabled by NSDL for voting thereafter and the facility will be blocked forthwith.

NOTICE
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23.	 The Register of Members and Transfer Books of the Company will be closed from Thursday, September 24, 2026 to 
Wednesday, September 30, 2026 (both days inclusive).

24.	 All relevant documents referred to in the Explanatory Statement would be made available for inspection at the registered 
office of the Company on all working days between 11:00 a.m. to 1:00 p.m. except on Saturdays, Sundays and holidays, up 
to the date of AGM.

	 The Board of Directors has appointed Mr. Anurag Fatehpuria (M.N. 34471/ COP 12855), Practicing Company Secretary as 
the “Scrutinizer” for the purpose of scrutinizing the process of remote e-voting and e-voting system at the Meeting in a 
fair and transparent manner. The Scrutinizer shall, immediately after the conclusion of the Meeting, count the votes cast 
at the Meeting and thereafter, unblock the votes cast through remote e-Voting in presence of at least two witnesses not 
in employment of the Company and submit a Consolidated Scrutinizer’s Report of the total votes cast in favour or against, 
if any, within 2 (Two) working days from the conclusion of the AGM. Thereafter, the Results of e-Voting shall be declared 
forthwith by the Chairman or by any other director/ person duly authorised in this regard. The Results declared along with 
the Report of the Scrutinizer shall be placed on the Company’s website (www.gallantt.com) and on the e-Voting website 
of NSDL (www.evoting.nsdl.com) immediately after the results are declared and shall simultaneously be communicated to 
the Stock Exchanges where the equity shares of the Company are listed. The results declared along with the said Report 
shall also be made available for at least 3 days on the notice Boards of the Company at its Registered Office of the Company 
in Gorakhpur, Uttar Pradesh.

25.	 INSTRUCTION FOR MEMBERS FOR REMOTE E-VOTING AND JOINING THE AGM THROUGH VC/OAVM ARE AS 
UNDER:-

	 The remote e-voting period begins on Sunday, September 27, 2026 at 9:00 A.M. and ends on Tuesday, September 29, 2026 
at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names 
appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. September 23, 2026, may 
cast their vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity 
share capital of the Company as on the cut-off date, being Wednesday, September 23, 2026.

NOTICE
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PROCEDURE AND INSTRUCTIONS FOR E-VOTING

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER: -

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) 	 Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat 
mode

	 Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 9th December, 2020 on “e-Voting facility provided 
by Listed Companies”, e-Voting process has been enabled to all the individual demat account holders, by way of single 
login credential, through their demat accounts/websites of Depositories / DPs in order to increase the efficiency of the 
voting process.

	 Individual demat account holders would be able to cast their vote without having to register again with the e-Voting 
service provider (ESP) thereby not only facilitating seamless authentication but also ease and convenience of participating 
in e-Voting process. Shareholders are advised to update their mobile number and e-mail ID with their DPs to access 
e-Voting facility.

	 Login method for Individual shareholders holding securities in demat mode is given below:

Type of 
Shareholders

Login Method

Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL.

1.	 For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You 
will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code and generate OTP. Enter the 
OTP received on registered email id/mobile number and click on login. After successful authentication, you 
will be redirected to NSDL Depository site wherein you can see e-Voting page. Click on Company name or 
e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period or joining virtual meeting & voting during the meeting.

2.	 Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.nsdl.com either on a 
Personal Computer or on a mobile. On the e-Services home page click on the “Beneficial Owner” icon 
under “Login” which is available under ‘IDeAS’ section, this will prompt you to enter your existing User 
ID and Password. After successful authentication, you will be able to see e-Voting services under Value 
added services. Click on “Access to e-Voting” under e-Voting services and you will be able to see e-Voting 
page. Click on company name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

3.	 If you are not registered for IDeAS e-Services, option to register is available at https://eservices.nsdl.com. 
Select “Register Online for IDeAS Portal” or click at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.
jsp

4.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL:https://www.evoting.
nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under ‘Shareholder/Member’section. A new screen 
will open. You will have to enter your User ID (i.e. your sixteen digit demat account number hold with 
NSDL), Password/ OTP and a Verification Code as shown on the screen. After successful authentication, you 
will be redirected to NSDL Depository site wherein you can see e-Voting page. Click on company name or 
e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period or joining virtual meeting & voting during the meeting.

NOTICE
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Type of 
Shareholders

Login Method

5.	 Shareholders/Members can also download NSDL Mobile App “NSDL Speede”facility by scanning the QR 
code mentioned below for seamless voting experience.

Individual 
Shareholders 
holding 
securities in 
demat mode 
with CDSL

1.	 Existing users who have opted for Easi / Easiest, they can login through their user id and password. Option 
will be made available to reach e-Voting page without any further authentication. The URL for users to 
login to Easi / Easiest are https://web.cdslindia.com / myeasi/home/login or www.cdslindia.com and click 
on New System My Easi.

1.	 After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. The Menu will have 
links of e-Voting service provider i.e. NSDL. Click on NSDL to cast your vote.

3.	 If the user is not registered for Easi/Easiest, option to register is available at https://web.cdslindia.com/
myeasi/Registration/EasiRegistration

4.	 Alternatively, the user can directly access e-Voting page by providing demat Account Number and PAN 
No. from a link in www.cdslindia.com home page. The system will authenticate the user by sending OTP on 
registered Mobile & Email as recorded in the demat Account. After successful authentication, user will be 
provided links for the respective ESP i.e. NSDL where the e-Voting is in progress and also be able to directly 
access the systems of all e-voting service providers.

Individual 
Shareholders 
(holding 
securities 
in demat 
mode) login 
through their 
depository 
participants

You can also login using the login credentials of your demat account through your Depository Participant 
registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be able to see e-Voting option. 
Click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after successful authentication, 
wherein you can see e-Voting feature. Click on company name or e-Voting service provider i.e. NSDL and you 
will be redirected to e-Voting website of NSDL for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
through Depository i.e. NSDL and CDSL.

Login Type Helpdesk Details

Individual Shareholders holding securities in demat mode 
with NSDL

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at evoting@nsdl.com or 
call at 022 - 4886 7000

Individual Shareholders holding securities in demat mode 
with CDSL

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.
com or contact at toll free no. 1800-21-09911

NOTICE
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B).	 Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode.

	 How to Log-in to NSDL e-Voting website?

	 1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile.

	 2.	 Once the home page of e-Voting system is launched, click on the icon “Login” which is available under Shareholder/
Member’ section.

	 3.	 A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on 
the screen.

		  Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your 
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click one-Voting and you 
can proceed to Step 2 i.e. Cast your vote electronically.

	 4.	 Your User ID details are given below:

Manner of holding shares i.e. Demat (NSDL or CDSL) or 
Physical

Your User ID is:

a)	 For Members who hold shares in demat account with 
NSDL.

8 Character DP ID followed by 8 Digit Client ID For example if 
your DP ID is IN300*** and Client ID is 12****** then your user 
ID is IN300***12******.

b)	For Members who hold shares in demat account with 
CDSL.

16 Digit Beneficiary ID For example if your Beneficiary ID is 
12************** then your user ID is 12**************

c)	 For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the 
company For example if folio number is 001*** and EVEN is 
101456 then user ID is 101456001***

	 5.	 Password details for shareholders other than Individual shareholders are given below:

		  a)	 If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

		  b)	 If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’and the 
system will force you to change your password.

		  c)	 How to retrieve your ‘initial password’?

			   (i)	 If your email ID is registered in your demat account or with the company, your ‘initial password’ is 
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open 
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is 
your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares 
held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

			   (ii)	 If your email ID is not registered, please follow steps mentioned below in process for those shareholders 
whose email ids are not registered.

	 6.	 If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

		  a)	 Click on “Forgot User Details/Password?” (If you are holding shares in your demat account with NSDL or CDSL) 
option available on www.evoting.nsdl.com.

		  b)	 Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.
nsdl.com.

NOTICE
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		  c)	 If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in 
mentioning your demat account number/folio number, your PAN, your name and your registered address etc.

		  d)	 Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of 
NSDL.

	 7.	 After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

	 8.	 Now, you will have to click on “Login” button.

	 9.	 After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1.	 After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and whose 
voting cycle and General Meeting is in active status.

2.	 Select “EVEN” of Company for which you wish to cast your vote during the remote e-Voting period and casting your vote 
during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join General 
Meeting”.

3.	 Now you are ready for e-Voting as the Voting page opens.

4.	 Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you 
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5.	 Upon confirmation, the message “Vote cast successfully” will be displayed.

6.	 You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7.	 Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.	 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/ JPG Format) of 
the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory(ies) 
who are authorized to vote, to the Scrutinizer by e-mail to af2011@rediffmail.com with a copy marked to evoting@nsdl.
com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of 
Attorney / Authority Letter etc. by clicking on “Upload Board Resolution / Authority Letter” displayed under “e-Voting” tab 
in their login.

2.	 Any person holding shares in physical form and non-individual shareholders, who acquires shares of the Company and 
becomes member of the Company after the notice is sent through e-mail and holding shares as of the cut-off date i.e. 
September 23, 2026 may obtain the login ID and password by sending a request at evoting@nsdl.com or Issuer/RTA. 
However, if you are already registered with NSDL for remote e-voting, then you can use your existing user ID and password 
for casting your vote. If you forgot your password, you can reset your password by using “Forgot User Details/Password” or 
“Physical User Reset Password” option available on www.evoting.nsdl.com or call on toll free no. 1800 1020 990 and 1800 
22 44 30. In case of Individual Shareholders holding securities in demat mode who acquires shares of the Company and 
becomes a Member of the Company after sending of the notice and holding shares as of the cut-off date i.e. September 
23, 2026 may follow steps mentioned in the notice of the AGM under Step 1: “Access to NSDL e-Voting system” (Above).

3.	 It is strongly recommended not to share your password with any other person and take utmost care to keep your password 
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. 
In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” 
option available on www.evoting.nsdl.com to reset the password.

NOTICE
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4.	 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for 
Shareholders available at the download section of www.evoting.nsdl.com or call on 022-48867000 or send a request to Mr. 
Pritam Dutta, Deputy Manager at pritamd@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and 
password and registration of e mail ids for e-voting for the resolutions set out in this notice:

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share certificate 
(front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email 
to csgml@gallantt.com

In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16-digit beneficiary ID), Name, 
client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested 
scanned copy of Aadhar Card) to csgml@gallantt.com. If you are an Individual shareholder holding securities in demat mode, 
you are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and joining virtual meeting 
for Individual shareholders holding securities in demat mode.

Alternatively, shareholders/members may send a request to evoting@nsdl.com for procuring user id and password for e-voting 
by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders 
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository 
Participants. Shareholders are required to update their mobile number and email ID correctly in their demat account in order 
to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-

1.	 The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.1.	 The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.

2.	 Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their 2.	 Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their 
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote 
through e-Voting system in the AGM.through e-Voting system in the AGM.

3.	 Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible 3.	 Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible 
to vote at the AGM.to vote at the AGM.

4.	 The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of 4.	 The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of 
the AGM shall be the same person mentioned for Remote e-voting.the AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

1.	 Members will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system. 1.	 Members will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system. 
Members may access by following the steps mentioned above for Access to NSDL e-Voting system. After successful login, Members may access by following the steps mentioned above for Access to NSDL e-Voting system. After successful login, 
you can see link of “VC/OAVM link” placed under “Join General meeting” menu against company name. You are requested you can see link of “VC/OAVM link” placed under “Join General meeting” menu against company name. You are requested 
to click on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be available in Shareholder/ to click on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will be available in Shareholder/ 
Member login where the EVEN of Company will be displayed. Please note that the members who do not have the User Member login where the EVEN of Company will be displayed. Please note that the members who do not have the User 
ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote ID and Password for e-Voting or have forgotten the User ID and Password may retrieve the same by following the remote 
e-Voting instructions mentioned in the notice to avoid last minute rush.e-Voting instructions mentioned in the notice to avoid last minute rush.

2.	 Members are encouraged to join the Meeting through Laptops for better experience.2.	 Members are encouraged to join the Meeting through Laptops for better experience.

3.	 Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during 3.	 Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during 
the meeting.the meeting.

4.	 Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot 4.	 Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot 
may experience Audio/Video loss due to fluctuation in their respective network. It is therefore recommended to use Stable may experience Audio/Video loss due to fluctuation in their respective network. It is therefore recommended to use Stable 
Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

NOTICE
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5.	 Shareholders who wish to express their views/opinion/ask questions during the meeting may register themselves as a 5.	 Shareholders who wish to express their views/opinion/ask questions during the meeting may register themselves as a 
speaker may send their request mentioning their name, demat account number/folio number, email id, mobile number at speaker may send their request mentioning their name, demat account number/folio number, email id, mobile number at 
csgml@gallantt.com between Wednesday, September 23, 2026 (9.00 a.m. IST) and Tuesday, September 29, 2026 (5.00 p.m. csgml@gallantt.com between Wednesday, September 23, 2026 (9.00 a.m. IST) and Tuesday, September 29, 2026 (5.00 p.m. 
IST). The same will be replied by the Company suitably.IST). The same will be replied by the Company suitably.

6.	 Those shareholders who have registered themselves as a speaker will only be allowed to express their views/opinion/ask 6.	 Those shareholders who have registered themselves as a speaker will only be allowed to express their views/opinion/ask 
questions during the meeting.questions during the meeting.

7.	 When a pre-registered speaker is invited to speak at the meeting but he / she does not respond, the next speaker will be 7.	 When a pre-registered speaker is invited to speak at the meeting but he / she does not respond, the next speaker will be 
invited to speak. Accordingly, all speakers are requested to get connected to a device with a video/ camera along with invited to speak. Accordingly, all speakers are requested to get connected to a device with a video/ camera along with 
good internet speed.good internet speed.

8.	 The Company reserves the right to restrict the number of questions and number of speakers, as appropriate, for smooth 8.	 The Company reserves the right to restrict the number of questions and number of speakers, as appropriate, for smooth 
conduct of the AGM.conduct of the AGM.

9.	 Members who need assistance before or during the AGM, can contact Mr. Pritam Dutta, Deputy Manager at 9.	 Members who need assistance before or during the AGM, can contact Mr. Pritam Dutta, Deputy Manager at pritamd@nsdl.pritamd@nsdl.
comcom or call on 022-48867000 or call on 022-48867000

28. 	 Members are requested to contact the Company’s RTA, Niche Technologies Private Limited having office at 7th Floor, Room, 
No. 7A & 7B, 3A, Auckland Rd, Elgin, Kolkata, West Bengal - 700017. Tel.: (033) 2280 6616 / 17 / 18 Email id: nichetechpl@
nichetechpl.com; Website: www.nichetechpl.com for reply to their queries/ redressal of complaints, if any, or contact Mr. 
Nitesh Kumar, Company Secretary at the Registered Office of the Company (Phone No.: +91-0551 3515500; Email: csgml@
gallantt.com).

29. 	 The Register of Contracts or Arrangements in which Directors are interested, maintained under Section 189 of the 
Companies Act, 2013, the Register of Directors and Key Managerial Personnel and their shareholding, maintained under 
Section 170 of the Act, 2013 read with Rules issued thereunder will be made available electronically for inspection by 
the Members during the Meeting. All documents referred to in the notice will also be available for electronic inspection 
from the date of circulation of this notice up to the date of AGM. Also, the notice for this 22nd AGM along with requisite 
documents and the Annual Report for the financial year 2025-26 shall also be available on the Company’s website www.
gallantt.com. Members seeking to inspect such documents can send an email to csgml@gallantt.com

30. 	 Any person, who acquires shares of the Company and becomes Member of the Company after dispatch of the notice 
of the Meeting and holding shares as of the cut-off date i.e. September 23, 2026, needs to refer the instruction above 
regarding login ID and password and may contact the Company or RTA for any query or assistance in this regard. Any 
person who is not a Member as on the cut-off date should treat this notice for information purposes only.

31. 	 A person who is not a member as on the cut-off date, i.e., Wednesday, September 23, 2026 should treat this notice for 
information purpose only.

32. 	 The Members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM through VC/OAVM 
but shall not be entitled to cast their vote again or change it subsequently.

Date: July 27, 2026
Place: Gorakhpur

For Gallantt Ispat Limited

Nitesh Kumar
(Company Secretary)

M. No. F7496
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Explanatory statement pursuant to the provisions of Section 102 of the Companies Act, 2013

The following Statement sets out all material facts relating to the Special Business mentioned in the accompanying notice:-

ITEM NOS. 4 & 5

The Members of the Company at its 18th Annual General Meeting (“AGM”) held on September 29, 2022 had approved the 
appointment of M/s. Maroti & Associates, Chartered Accountants (Firm Registration No. 322770E) as the Statutory Auditors 
of the Company for a term of 5 (Five) consecutive years to hold office from the conclusion of 18th (Eighteenth) AGM until the 
conclusion of 23rd (Twenty-Third) AGM of the Company to be held in the year 2027. However, M/s. Maroti & Associates have 
tendered their resignation as the Statutory Auditors of the Company vide their resignation letter dated July 21, 2026, resulting 
in casual vacancy of Statutory Auditors of the Company as mentioned in Section 139(8) of the Act. Considering the experience 
and expertise of M/s. Singhi & Co., Chartered Accountants, (Firm Registration No. 302049E) and based on the recommendation 
of the Audit Committee, the Board of Directors of the Company at their meeting held on July 27, 2026, have recommended to 
the Members of the Company, the appointment of M/s. Singhi & Co. as the Statutory Auditors of the Company in casual vacancy 
from July 27, 2026 to hold office until this 22nd AGM and thereafter for a term of 5 (five) consecutive years from the conclusion 
of this 22nd AGM until the conclusion of the 27th AGM to be held in the year 2031. The proposed remuneration to be paid to 
M/s. Singhi & Co., is outlined below –

Particulars Fees (Amount in Lakhs)
Statutory Audit 40.00
Limited Reviews for all Quarters 15.00
Tax Audit 5.00
Total 60.00

The above remuneration is exclusive of applicable taxes and reimbursement of travelling and out of pocket expenses. The Board 
of Directors in consultation with the Audit Committee may alter and vary the terms and conditions of appointment, including 
remuneration, in such manner and to such extent as may be mutually agreed with M/s. Singhi & Co.

Brief Profile of M/s. Singhi & Co.

M/s. Singhi & Co. ranks amongst 7th largest Assurance and Advisory firm having a legacy of around 85 years. They have a strong 
pan-India presence with the capability to support clients across global markets. They follow a risk-based, business-aligned 
audit approach focused on meeting client expectations, built on a deep understanding of the Company’s operations, industry 
dynamics, and regulatory environment, and enabling focused execution, proactive resolution of issues, and alignment with 
leading practices. M/s. Singhi & Co. provide insights on leading industry and accounting practices based on our understanding 
of the business and sector dynamics, helping enhance the quality and reliability of financial reporting. M/s. Singhi & Co. have 
great expertise in the field of Statutory Audit - Risk Based Approach; Ind AS impact study, conversion and support; Internal Audit; 
Management Audit; Risk Management / Advisory; Accounting compliance & Reporting; Taxation Strategy and Planning, GST 
Advisory, Compliance & Training, Tax Compliance, Tax Audit and other allied services. Due to their long experience and repute, 
the firm has been associated / empanelled with reputed organizations/ statutory organisation.

The Company has received consent and eligibility letters dated July 27, 2026 from M/s. Singhi & Co., confirming that their 
appointment in casual vacancy (from July 27, 2026 to hold office until this 22nd AGM) and for a term of 5 (Five) consecutive years, 
if made, will be within the limits prescribed under Section 139 read with Section 141 of the Act.

None of the Directors, Key Managerial Personnel of the Company and their relatives are, in any way, concerned or interested, 
financially or otherwise, in the Resolutions set out at Item Nos. 4 and 5 of the Notice.

The Board recommends the ordinary resolutions as set out at Item Nos. 4 and 5 of the Notice for approval by the shareholders.

ITEM NO. 6

The Board of Directors at its meeting held on May 05, 2026 appointed M/s. U. Tiwari & Associates, Cost Accountants (Firm 
Registration No. 23872), as the Cost Auditor for audit of the cost accounting records of the Company for the financial year 

NOTICE



GALLANTT ISPAT LIMITED

297

NOTICE

ending March 31, 2027, at a remuneration amounting to Rs. 1,00,000 (Rupees One Lakh Only) excluding out of pocket expenses, 
if any. In terms of the provisions of Section 148(3) of the Companies Act, 2013 read with the Companies (Audit and Auditors) 
Rules, 2014, the remuneration payable to Cost Auditor shall be ratified by the shareholders of the Company.

Accordingly, the Board recommends that the consent of the members is sought for approving the ordinary resolution as set out 
in Item No. 6 for ratification by the shareholders at the AGM of the Company. None of the Directors, Key Managerial Personnel 
or their relatives are concerned or interested in the proposed ordinary resolution as set out at Item No. 6 of this notice.

ITEM NO. 7

Background, details and benefits of the transaction

The Company is related of GIPL. GIPL is engaged in the business of Cement of allied products. In the ordinary course of business, 
Company enters into transactions with GIPL and activities of both the Companies are operational interdependence and 
integrated nature of activities, the Company and GIPL enter into various Related Party Transactions (“RPTs”) from time to time.

The Company is proposing to enter into related party transactions with GIPL for the Financial Year 2026-27, including the 
following operational engagements:

(a) 	 Purchase of Goods, including raw materials, finished goods, and consumables b) Sale of Goods, including manufactured 
and traded products.

(b) 	 Availing of Services, including technical, professional, administrative, and support services

(c) 	 Rendering of Services, including technical, professional, administrative, and support services

(d) 	 Infrastructure and Resource Sharing Arrangements, including cost allocation, recovery and reimbursement of shared 
expenses.

(e) 	 Purchase of Assets, including tangible and intangible assets

(f ) 	 Sale / Transfer of Assets, including tangible and intangible assets

(g) 	 Loans and Advances, including intercorporate deposits

(h) 	 Interest on Loans and Advances

(i) 	 Providing / Giving of Guarantees, Securities or Indemnities

(j) 	 Guarantee Commission / Fees The aforesaid transactions by the Company with GIPL, for Financial Year 2026-27 are 
estimated to be ` 900 Crore (Rupees Nine Hundred Crore Only) and this amount exceeds the criteria prescribed above for 
materiality and therefore, it is a material related party transaction. Accordingly, requires approval of the Members of the 
Company by way of passing of a Special Resolution. The arrangement enables the Company to leverage GIPL’s expertise 
in mining and related services, ensuring efficient, safe and cost-effective execution of its operations. It leads to improved 
operational efficiency, better resource utilization and enhanced coordination across business functions. The integrated 
structure also facilitates economies of scale, streamlined processes and reduced reliance on external parties. Additionally, 
financial and resource-sharing arrangements support effective fund management and operational continuity.

Overall, these transactions strengthen business synergies and contribute to long-term value creation for the Company and its 
stakeholders.

Further, GIPL being a related party of the Company requires operational and financial support to ensure smooth integration and 
sustained growth. These arrangements will be undertaken in the ordinary course of business and on an arm’s length basis, and 
are in the best interest of both the Company and GIPL.

Details of the proposed RPTs between the Company and GIPL, including the information required to be disclosed in the 
Explanatory Statement pursuant to Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014, as amended from 
time to time, and the
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minimum information required to be provided to the Audit Committee and the Members of the Company for approval of RPTs 
in terms of the Industry Standards formulated pursuant to the SEBI Master Circular dated 11th November, 2024 read with SEBI 
Circular dated 26th June, 2025 and SEBI Master Circular dated 30th June, 2026 are set out below:

Sr.
No.

Particulars of the information Information provided by the management

Part A: Minimum information of the proposed RPT
A(1) Basic details of the related party

Name of the related party Gallantt Industry Private Limited
Country of incorporation of the related party India
Nature of business of the related party Cement and Allied Products
Amount of the proposed transactions (All types of 
transactions taken together)

Details as per below 

A(2) Relationship and ownership of the related party
Relationship between the listed entity (in case of 
transaction involving the subsidiary) and the related 
party including nature of its concern (financial or 
otherwise) and the following:

Related Party of the Company.

A(3) Amount of the proposed transactions (All types of transactions taken together)
Amount of the proposed transactions being placed 
for approval in the meeting of the Audit Committee/ 
shareholders

Following are the list of proposed transactions being placed for 
approval in the meeting of the Audit Committee/ shareholders:
S.N. Nature of transaction Amount

(` in crore)
1 Purchase of Goods, including raw materials, 

finished goods, and consumables
200

2 Sale of Goods, including manufactured and 
traded products

200

3 Loans and Advances, including 
intercorporate
deposits

200

4 Interest on Loans and Advances 50

5 Providing / Giving of Guarantees,
Securities or Indemnities

200

6 Guarantee Commission / Fees 50

Total 900
Whether the proposed transactions taken together 
with the transactions undertaken with the related 
party during the current financial year would render 
the proposed transaction a material RPT?

Yes, the proposed transaction is a material Related Party 
Transaction (“RPT”) under Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”)

Value of the proposed transactions as a percentage 
of the listed entity’s annual consolidated turnover for 
the immediately preceding financial year.

The value of the proposed transaction is more than 20% of 
Company’s annual consolidated turnover for FY 2025-26.
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Sr.
No.

Particulars of the information Information provided by the management

Value of the proposed transactions as a percentage 
of subsidiary’s annual standalone turnover for the 
immediately preceding financial year (in case of a 
transaction involving the subsidiary, and where the 
listed entity is not a party to the transaction)

Not Applicable

Value of the proposed transactions as a percentage 
of the related party’s annual consolidated turnover (if 
consolidated turnover is not available, calculation to 
be made on standalone turnover of related party) for 
the immediately preceding financial year, if available
Financial performance of the related party for the 
immediately preceding financial year.

The value of the proposed transaction is 658.76% of GIPL’s annual 
consolidated turnover of Rs. 136.62 Crore for FY 2025-26.
Particulars For FY 

2025-26
Amount  

(` in crore)
Turnover 136.62
Profit After Tax 13.54
Net worth 143.05

A(4) Details of the proposed related party transactions
Tenure of the proposed transaction tenure in 
number of years or months to be specified)

Till the Annual General Meeting of the Company to be held in the 
year 2027

Whether omnibus approval is being sought? Yes
Value of the proposed transaction during a 
financial year. If the proposed transaction will 
be executed over more than one financial year, 
provide estimated break-up financial year-wise

` 900 Crore (Rupees Nine Hundred Crore Only). As omnibus approval 
is sought for the aforesaid related party transactions, the estimated 
break-up financial year-wise is not applicable.

Justification as to why the RPTs proposed to 
be entered into are in the interest of the listed 
entity.

The RPT’s are in the interest of the Company as they enable it to 
leverage the operational expertise and capabilities of GIPL in the 
mining and related services domain, thereby ensuring efficient and 
seamless execution of its business operations. The transactions are 
undertaken in the ordinary course of business and on an arm’s length 
basis, ensuring that they are commercially competitive and at par 
with prevailing market terms.

Further, the integrated business model between the Company and 
GIPL results in operational synergies, improved resource utilization 
and cost efficiencies, while minimizing dependency on external 
third parties. The financial transactions, including loans, advances 
and guarantees, facilitate effective fund management and support 
business continuity and growth.

Accordingly, these RPTs contribute to enhanced operational efficiency, 
cost optimization and overall value creation for the Company and its 
stakeholders, and are therefore in the best interest of the Company.

Details of the promoter(s)/ director(s) / key 
managerial personnel of the listed entity who 
have interest in the transaction, whether directly 
or indirectly.
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Sr.
No.

Particulars of the information Information provided by the management

(a) Name of the director / KMP Mr. Chandra Prakash Agrawal, Chairman & Managing Director, Prem 
Prakash Agrawal, Whole -time Director and Mr. Mayank Agrawal, CEO 
of the Company are interested in GIPL

(b) Shareholding of the director / KMP, whether 
direct or indirect, in the related party

Mr. Mayank Agrawal, CEO holds 37.18% Shares in the related party.

A copy of the valuation or other external party 
report, if any, shall be placed before the Audit 
Committee.

Not Applicable

Other information relevant for decision making. Nil
Part B: Additional Information
B(1) Disclosure only in case of transactions relating to sale, purchase or supply of goods or services or any other 
similar business transaction and trade advances

Bidding or other process, if any, applied for 
choosing a party for sale, purchase or supply of 
goods or services.

No bidding or any other process has been applied for choosing a 
party for sale, purchase or supply of goods or services.

Transactions within the Group provides better economies of scale, 
ensures cost optimization, reduces administrative burden and 
associated costs, making the process more efficient

Basis of determination of price The price / consideration for the transactions is determined based 
on prevailing market prices, cost benchmarks, scope and nature of 
goods or services, volume, quality specifications, delivery timelines, 
and other relevant commercial terms, ensuring that the transactions 
are undertaken in the ordinary course of business and on an arm’s 
length basis.

In case of Trade advance (of upto 365 days 
or such period for which such advances are 
extended as per normal trade practice), if any, 
proposed to be extended to the related party in 
relation to the transaction, specify the following:

Nil

(a) Amount of trade advance
(b) Tenure
(c) Whether same is self-liquidating?

B(2) Disclosure only in case of transactions relating to loans and advances (other than trade advances) or inter-
corporate deposits given by the listed entity or its subsidiary

Source of funds in connection with the proposed 
transaction.

Internal Accruals

Where any financial indebtedness is incurred 
to give loan, intercorporate deposit or advance, 
specify the following:

No financial indebtedness has been incurred at present for the 
purpose of extending loans, inter-corporate deposits, advances, or 
investments to related parties. In the event such indebtedness is 
considered in the future, the nature, cost of funds, and tenure will be 
determined based on prevailing market conditions, internal financial 
policies, and applicable regulatory guidelines. The transaction will 
be assessed on a case-by-case basis and will adhere to arm’s length 
principles to ensure fairness and compliance and the same shall be 
disclosed appropriately as and when required.

(a) Nature of indebtedness
(b) Total cost of borrowing
(c) Tenure
(d) Other Details

NOTICE



GALLANTT ISPAT LIMITED

301

NOTICE

Rate of interest at which the listed entity or its 
subsidiary is borrowing from its bankers/ other 
lenders.

Interest rate of borrowing is in the range of 6.50 to 12.00% per annum 
as on 31st March, 2026.

Proposed interest rate to be charged by listed 
entity or its subsidiary from the related party.

The proposed rate of interest to be charged is in the range of 8.50% 
to 16.00% per annum

Maturity / due date The amount shall be repayable on demand, without any 
predetermined repayment schedule or tenure.

Repayment schedule & terms Repayable on demand, as and when called upon.
Whether secured or unsecured? Unsecured
If secured, the nature of security & security 
coverage ratio

Not Applicable

The purpose for which the funds will be utilized 
by the ultimate beneficiary of such funds 
pursuant to the transaction.

The Funds will be utilized for general business and operational 
requirements.

B(3) Disclosure only in case of guarantee (including performance guarantee in nature of security/contractual 
commitment or which could have an impact in monetary terms on the issuer of such guarantee), surety, indemnity 
or comfort letter, by whatever name called, made or given by the listed entity or its subsidiary.

(a)	Rationale for giving guarantee, surety, 
indemnity or comfort letter

GIPL, being a related party of the Company, requires operational and 
financial support to ensure smooth integration and sustained growth.

The guarantee/ security/ indemnity is proposed to be provided to 
support the financial and operational requirements of the subsidiary, 
enabling it to avail credit/financial facilities on commercially viable 
terms and ensure smooth conduct of its business operations.

These arrangements will be undertaken in the ordinary course of 
business and on an arm’s length basis, and are in the best interest of 
both the Company and GIPL.

(b)	Whether it will create a legally binding 
obligation on listed entity?

Yes, the proposed guarantee/ security/ indemnity will create a legally 
binding obligation on the Company to the extent of the terms agreed.

Material covenants of the proposed transaction including:
(i) commission, if any to be received by the 

listed entity or its subsidiary
The Company has provision for this on the principle outstanding.

(ii) contractual provisions on how the listed 
entity or its subsidiary will recover the 
monies in case such guarantee, surety, 
indemnity or comfort letter is invoked.

The Company is related party.

The borrowings of the said entity are primarily secured by charges 
on its movable and immovable assets and are further supported by a 
corporate guarantee issued by the Company.

Based on the current financial position and projections, the entity 
is expected to meet its financial obligations as they fall due, and 
accordingly, no invocation of the guarantee is envisaged.

However, in the event that the guarantee, surety, indemnity or 
comfort letter is invoked, the Company (as guarantor) shall be 
subrogated to the rights of the lender and shall step into the position 
of the beneficiary/creditor to the extent of the amounts discharged. 
The Company shall consequently be entitled to exercise all rights, 
remedies, and claims against the principal obligor, including the right 
to recover the amounts paid, in accordance with applicable laws and 
contractual arrangements.
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The value of obligations undertaken by the 
listed entity or any of its subsidiary, for which a 
guarantee, surety, indemnity or comfort letter 
has been provided by the listed entity or its 
subsidiary.
Additionally, any provisions required to be made 
in the books of account of the listed entity or any 
of its subsidiary shall also be specified.

No value of obligations undertaken pursuant to the proposed 
guarantee, surety, indemnity, or comfort letter has been provided.

At present, no provision is required to be made in the books of account 
of the Company or its subsidiary in respect of the said obligation, as 
the same represents a contingent liability.

Appropriate disclosures, if any, shall be made in the financial 
statements in accordance with applicable accounting standards. 
In the event of invocation of the guarantee or crystallization of the 
obligation, necessary provisions shall be made in the books of account 
as per applicable accounting principles.

B(4) Disclosure only in case of transactions relating to borrowings by the listed entity or its subsidiary
Material covenants of the proposed transaction The borrowing arrangements do not contain any material covenants 

beyond those which are standard and customary in nature.
Interest rate (in terms of numerical value or base 
rate and applicable spread)

The rate of interest will be in the range of 8.50% to 16.00% per annum

Cost of borrowing Nil
Maturity / due date The amount shall be repayable on demand, without any 

predetermined repayment schedule or tenure.
Repayment schedule & terms Repayable on demand, as and when called upon.
Whether secured or unsecured? Unsecured
If secured, the nature of security & security 
coverage ratio

Not Applicable

The purpose for which the funds will be utilized 
by the listed entity/ subsidiary

The funds will be utilized for general business and operational 
requirements.

B(5) Disclosure only in case of transactions relating to transactions relating to sale, lease or disposal of assets of 
subsidiary or of unit, division or undertaking of the listed entity or disposal of shares of subsidiary or associate

Bidding or other process, if any, applied for 
choosing a party for sale, lease or disposal 
of assets of subsidiary or of unit, division or 
undertaking of the listed entity.

a party for sale, lease or disposal of assets of subsidiary or of unit, 
division or undertaking of the Company.

Transactions within the Group provides better economies of scale, 
ensures cost optimzation, reduces administrative burden and 
associated costs, making the process more efficient

Basis of determination of price. The price / consideration for the transactions is determined based 
on prevailing market prices, cost benchmarks, scope and nature of 
goods or services, volume, quality specifications, delivery timelines, 
and other relevant commercial terms, ensuring that the transactions 
are undertaken in the ordinary course of business and on an arm’s 
length basis.

Reasons for sale, lease or disposal of assets of 
subsidiary or of unit, division or undertaking of 
the listed entity or disposal of shares of subsidiary 
or associate.

The proposed sale of assets is intended to dispose of noncore and/or 
underutilized assets, thereby optimizing asset utilization, improving 
operational efficiency, and enabling the Company to focus on its core 
business activities while also unlocking value and strengthening its 
financial position.
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Financial track record of the subsidiary / 
undertaking that is being sold (in case of sale of 
undertaking, segment level data to be provided) 
during the last three financial years:

Not applicable, as the proposed transaction does not relate to sale of 
subsidiary / undertaking.

Turnover
Networth
Net Profit
Expected financial impact on the consolidated 
turnover, net worth and net profits of the 
listed entity or its subsidiary due to sale of the 
subsidiary / undertaking.

Not applicable, as the proposed transaction does not relate to sale of 
subsidiary / undertaking.

Part C: Specific type of the transaction where proposed RPT is material
C(1) Disclosure only in case of transactions relating to any loans and advances (other than trade advances), inter-
corporate deposits given by the listed entity or its subsidiary

Latest credit rating of the related party -
Default on borrowings, if any, over the last three 
financial years, by the related party from the 
listed entity or any other person and value of 
subsisting default.

No

In addition, state the following:
(a) Whether the account of the related party has 

been classified as a non-performing asset 
(NPA) by any of its bankers and whether such 
status is currently subsisting;

No

(b) Whether the related party has been declared 
a “wilful defaulter” by any of its bankers and 
whether such status is currently subsisting;

No

(c) Whether the related party is undergoing or 
facing any application for commencement 
of an insolvency resolution process or 
liquidation

No

(d) Whether the related party, not being an 
MSME, suffers from any of the disqualifications 
specified under Section 29A of the Insolvency 
and Bankruptcy Code, 2016.

No

FY 2024-2025 Not Applicable
FY 2023-2024
FY 2022-2023

C(2) Disclosure only in case of transactions relating to any guarantee (including performance guarantee in nature of 
security/contractual commitment or which could have an impact in monetary terms on the issuer of such guarantee), 
surety, indemnity or comfort letter, by whatever name called, made or given by the listed entity or its subsidiary

If guarantee, performance guarantee (in nature 
of security/contractual commitment or which 
could have an impact in monetary terms on the 
issuer of such guarantee), surety, indemnity or 
comfort letter is given in connection with the 
borrowing by a related party, provide latest 
credit rating of the related party

IND AA/Stable/IND A1+
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Details of solvency status and going concern 
status of the related party during the last three 
financial years:

GIPL has a positive net worth and has not filed for insolvency. It 
operates as a going concern, with no intention or necessity to 
liquidate the entity

FY 2024-2025
FY 2023-2024
FY 2022-2023
The value of obligations undertaken by the 
listed entity or any of its subsidiary, for which a 
guarantee, performance guarantee (in nature 
of security/contractual commitment or which 
could have an impact in monetary terms on 
the issuer of such guarantee) surety, indemnity 
or comfort letter has been provided by the 
listed entity or its subsidiary. Additionally, any 
provisions required to be made in the books of 
account of the listed entity or any of its subsidiary 
shall also be specified.

NIL.

At present, no provision is required to be made in the books of account 
of the Company or its subsidiary in respect of the said obligation, as 
the same represents a contingent liability.

Appropriate disclosures, if any, shall be made in the financial 
statements in accordance with applicable accounting standards. 
In the event of invocation of the guarantee or crystallization of the 
obligation, necessary provisions shall be made in the books of account 
as per applicable accounting principles.

Default on borrowings, if any, over the last three 
financial years, by the related party from the 
listed entity or any other person.

No

In addition, state the following:
(a) Whether the account of the related party has 
been classified as a non-performing asset (NPA) 
by any of its bankers and whether such status is 
currently subsisting;

No

(b) Whether the related party has been declared 
a “wilful defaulter” by any of its bankers and 
whether such status is currently subsisting;

No

(c) Whether the related party is undergoing or 
facing any application for commencement of an 
insolvency resolution process or liquidation;

No

(d) Whether the related party, not being an 
MSME, suffers from any of the disqualifications 
specified under Section 29A of the Insolvency 
and Bankruptcy Code, 2016.

No

FY 2024-2025
FY 2023-2024
FY 2022-2023

C(3): Disclosure only in case of transactions relating to sale, lease or disposal of assets of subsidiary or of unit, division 
or undertaking of the listed entity or disposal of shares of subsidiary or associate

1. Details of earlier sale, lease or disposal of assets 
of the same subsidiary or of the unit, division or 
undertaking of the listed entity or disposal of 
shares of the same subsidiary or associate to 
any related party during the preceding twelve 
months.

No Transaction till 31st March, 2026

Whether the transaction would result in issue of 
securities or consideration in kind to a related 
party? If yes, please share the relevant details.

Not Applicable
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Would the transaction result in eliminating a 
segment reporting by the listed entity or any of 
its subsidiary?

Not Applicable

Does it involve transfer of key intangible 
assets or key customers which are critical for 
continued business of the listed entity or any of 
its subsidiary?

No

Are there any other major non-financial reasons 
for going ahead with the proposed transaction?

No

	 The said transaction, being a material RPT, requires prior approval of the Members of the Company in accordance with 
Regulation 23 of the Listing Regulations.

	 Based on the review and approval of the Independent Directors on the Audit Committee, the Board of Directors 
recommends the Special Resolution contained in Item No. 7 of the accompanying Notice to the Members for approval.

	 The Members may note that in terms of the provisions of the Listing Regulations, the related parties as defined thereunder 
(whether such related party(ies) is a party to the aforesaid transactions or not), shall not vote to approve resolution under 
Item No. 7.

	 Except Mr. Chandra Prakash Agrawal, Mr. Prem Prakash Agrawal, both the Directors and Mr. Mayank Agrawal, CEO, 
together with their relative(s) none of the other Directors/Key Managerial Personnel of the Company and their relatives are 
concerned or interested, financially or otherwise in the resolution set out at Item No. 7 of the notice except to the extent 
of their shareholding in the Company.

8.	 Background, details and benefits of the transaction

	 The Company is related of GLDPL. GLDPL is engaged in the business of Construction and Real Estate. In the ordinary 
course of business, Company enters into transactions with GLDPL and activities of both the Companies are operational 
interdependence and integrated nature of activities, the Company and GLDPL enter into various Related Party Transactions 
(“RPTs”) from time to time.

	 The Company is proposing to enter into related party transactions with GLDPL for the Financial Year 2026-27, including the 
following operational engagements:

	 (a) 	 Purchase of Goods, including raw materials, finished goods, and consumables b) Sale of Goods, including manufactured 
and traded products.

	 (b) 	 Availing of Services, including technical, professional, administrative, and support services

	 (c) 	 Rendering of Services, including technical, professional, administrative, and support services

	 (d) 	 Infrastructure and Resource Sharing Arrangements, including cost allocation, recovery and reimbursement of shared 
expenses.

	 (e) 	 Purchase of Assets, including tangible and intangible assets

	 (f ) 	 Sale / Transfer of Assets, including tangible and intangible assets

	 (g) 	 Loans and Advances, including intercorporate deposits

	 (h) 	 Interest on Loans and Advances

	 (i) 	 Providing / Giving of Guarantees, Securities or Indemnities

	 (h) 	 Guarantee Commission / Fees The aforesaid transactions by the Company with GLDPL, for Financial Year 2026-27 are 
estimated to be ` 900 Crore (Rupees Nine Hundred Only) and this amount exceeds the criteria prescribed above for 
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materiality and therefore, it is a material related party transaction. Accordingly, requires approval of the Members of 
the Company by way of passing of a Special Resolution. The arrangement enables the Company to leverage GLDPL’s 
expertise in mining and related services, ensuring efficient, safe and cost-effective execution of its operations. It 
leads to improved operational efficiency, better resource utilization and enhanced coordination across business 
functions. The integrated structure also facilitates economies of scale, streamlined processes and reduced reliance on 
external parties. Additionally, financial and resource-sharing arrangements support effective fund management and 
operational continuity.

Overall, these transactions strengthen business synergies and contribute to long-term value creation for the Company and 
its stakeholders.

Further, GLDPL being a related party of the Company requires operational and financial support to ensure smooth 
integration and sustained growth. These arrangements will be undertaken in the ordinary course of business and on an 
arm’s length basis, and are in the best interest of both the Company and GLDPL.

Details of the proposed RPTs between the Company and GLDPL, including the information required to be disclosed in the 
Explanatory Statement pursuant to Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014, as amended 
from time to time, and the minimum information required to be provided to the Audit Committee and the Members of 
the Company for approval of RPTs in terms of the Industry Standards formulated pursuant to the SEBI Master Circular dated 
11th November, 2024 read with SEBI Circular dated 26th June, 2025 and SEBI Master Circular dated 30th June, 2026 are set 
out below:

Sr.
No.

Particulars of the information Information provided by the management

Part A: Minimum information of the proposed RPT
A(1) Basic details of the related party

Name of the related party Gallantt Lifespace Devlopers Private Limited
Country of incorporation of the related party India
Nature of business of the related party Construction and Real Estate
Amount of the proposed transactions (All types of transactions 
taken together)

Details as per below 

A(2) Relationship and ownership of the related party
Relationship between the listed entity (in case of transaction 
involving the subsidiary) and the related party including nature 
of its concern (financial or otherwise) and the following:

Related Party of the Company.
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Sr.
No.

Particulars of the information Information provided by the management

A(3) Amount of the proposed transactions (All types of transactions taken together)
Amount of the proposed transactions being placed for approval 
in the meeting of the Audit Committee/ shareholders

Following are the list of proposed transactions being 
placed for approval in the meeting of the Audit 
Committee/ shareholders:
S.N. Nature of transaction Amount

(` in crore)
1 Purchase of Goods, 

including raw materials, 
finished goods, and 
consumables

200

2 Sale of Goods, including 
manufactured
and traded products

200

3 Loans and Advances, 
including intercorporate
deposits

200

4 Interest on Loans and 
Advances

50

5 Providing / Giving of 
Guarantees,
Securities or Indemnities

200

6 Guarantee Commission / 
Fees

50

Total 900
Whether the proposed transactions taken together with the 
transactions undertaken with the related party during the 
current financial year would render the proposed transaction 
a material RPT?

Yes, the proposed transaction is a material Related Party 
Transaction (“RPT”) under Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”)

Value of the proposed transactions as a percentage of the 
listed entity’s annual consolidated turnover for the immediately 
preceding financial year.

The value of the proposed transaction is more than 
1.2% of Company’s annual consolidated turnover for FY 
2025-26.

Value of the proposed transactions as a percentage of 
subsidiary’s annual standalone turnover for the immediately 
preceding financial year (in case of a transaction involving 
the subsidiary, and where the listed entity is not a party to the 
transaction)

Not Applicable

Value of the proposed transactions as a percentage of the 
related party’s annual consolidated turnover (if consolidated 
turnover is not available, calculation to be made on standalone 
turnover of related party) for the immediately preceding 
financial year, if available

The value of the proposed transaction is 1761.20% of 
GLDPL’s annual consolidated turnover of ` 51.10 Crore 
for FY 2025-26.

Financial performance of the related party for the immediately 
preceding financial year.

Particulars For FY 2025-26
Amount  

(`. in crore)
Turnover 51.10
Profit After Tax 133.19
Net worth 402.67
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Sr.
No.

Particulars of the information Information provided by the management

A(4) Details of the proposed related party transactions
Tenure of the proposed transaction tenure in 
number of years or months to be specified)

Till the Annual General Meeting of the Company to be held in the year 
2027

Whether omnibus approval is being sought? Yes
Value of the proposed transaction during a 
financial year. If the proposed transaction will 
be executed over more than one financial year, 
provide estimated break-up financial year-wise

` 900 Crore (Rupees Nine Hundred Crore Only). As omnibus approval 
is sought for the aforesaid related party transactions, the estimated 
break-up financial year-wise is not applicable.

Justification as to why the RPTs proposed to 
be entered into are in the interest of the listed 
entity.

The RPT’s are in the interest of the Company as they enable it to 
leverage the operational expertise and capabilities of GLDPL in the 
mining and related services domain, thereby ensuring efficient and 
seamless execution of its business operations. The transactions are 
undertaken in the ordinary course of business and on an arm’s length 
basis, ensuring that they are commercially competitive and at par with 
prevailing market terms.

Further, the integrated business model between the Company and 
GLDPL results in operational synergies, improved resource utilization 
and cost efficiencies, while minimizing dependency on external third 
parties. The financial transactions, including loans, advances and 
guarantees, facilitate effective fund management and support business 
continuity and growth.

Accordingly, these RPTs contribute to enhanced operational efficiency, 
cost optimization and overall value creation for the Company and its 
stakeholders, and are therefore in the best interest of the Company.

Details of the promoter(s)/ director(s) / key 
managerial personnel of the listed entity 
who have interest in the transaction, whether 
directly or indirectly.
(a) Name of the director / KMP Mr. Chandra Prakash Agrawal, Chairman & Managing Director and Mr. 

Mayank Agrawal, CEO of the Company are interested in GLDPL
(b) Shareholding of the director / KMP, whether 
direct or indirect, in the related party

Mr. Shobhit Mohan Das, Director holds 21.64 % Shares and Mr. Mayank 
Agrawal, Director holds 4.48% Shares in the related party.

A copy of the valuation or other external party 
report, if any, shall be placed before the Audit 
Committee.

Not Applicable

Other information relevant for decision making. Nil
Part B: Additional Information
B(1) Disclosure only in case of transactions relating to sale, purchase or supply of goods or services or any other 
similar business transaction and trade advances

Bidding or other process, if any, applied for 
choosing a party for sale, purchase or supply of 
goods or services.

No bidding or any other process has been applied for choosing a party 
for sale, purchase or supply of goods or services.

Transactions within the Group provides better economies of scale, 
ensures cost optimization, reduces administrative burden and 
associated costs, making the process more efficient
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Sr.
No.

Particulars of the information Information provided by the management

Basis of determination of price The price / consideration for the transactions is determined based on 
prevailing market prices, cost benchmarks, scope and nature of goods 
or services, volume, quality specifications, delivery timelines, and 
other relevant commercial terms, ensuring that the transactions are 
undertaken in the ordinary course of business and on an arm’s length 
basis.

In case of Trade advance (of upto 365 days 
or such period for which such advances are 
extended as per normal trade practice), if 
any, proposed to be extended to the related 
party in relation to the transaction, specify the 
following:

Nil

(a) Amount of trade advance
(b) Tenure
(c) Whether same is self-liquidating?

B(2) Disclosure only in case of transactions relating to loans and advances (other than trade advances) or inter-
corporate deposits given by the listed entity or its subsidiary

Source of funds in connection with the 
proposed transaction.

Internal Accruals

Where any financial indebtedness is incurred 
to give loan, intercorporate deposit or advance, 
specify the following:

No financial indebtedness has been incurred at present for the purpose 
of extending loans, inter-corporate deposits, advances, or investments 
to related parties. In the event such indebtedness is considered in 
the future, the nature, cost of funds, and tenure will be determined 
based on prevailing market conditions, internal financial policies, and 
applicable regulatory guidelines. The transaction will be assessed on a 
case-by-case basis and will adhere to arm’s length principles to ensure 
fairness and compliance and the same shall be disclosed appropriately 
as and when required.

(a) Nature of indebtedness
(b) Total cost of borrowing
(c) Tenure
(d) Other Details

Rate of interest at which the listed entity or its 
subsidiary is borrowing from its bankers/ other 
lenders.

Interest rate of borrowing is in the range of 6.50 to 12.00% per annum 
as on 31st March, 2026.

Proposed interest rate to be charged by listed 
entity or its subsidiary from the related party.

The proposed rate of interest to be charged is in the range of 8.50% to 
16.00% per annum

Maturity / due date The amount shall be repayable on demand, without any predetermined 
repayment schedule or tenure.

Repayment schedule & terms Repayable on demand, as and when called upon.
Whether secured or unsecured? Unsecured
If secured, the nature of security & security 
coverage ratio

Not Applicable

The purpose for which the funds will be 
utilized by the ultimate beneficiary of such 
funds pursuant to the transaction.

The Funds will be utilized for general business and operational 
requirements.
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B(3) Disclosure only in case of guarantee (including performance guarantee in nature of security/contractual 
commitment or which could have an impact in monetary terms on the issuer of such guarantee), surety, indemnity 
or comfort letter, by whatever name called, made or given by the listed entity or its subsidiary.

(a) Rationale for giving guarantee, surety, 
indemnity or comfort letter

GLDPL, being a related party of the Company, requires operational and 
financial support to ensure smooth integration and sustained growth.

The guarantee/ security/ indemnity is proposed to be provided to 
support the financial and operational requirements of the subsidiary, 
enabling it to avail credit/financial facilities on commercially viable 
terms and ensure smooth conduct of its business operations.

These arrangements will be undertaken in the ordinary course of 
business and on an arm’s length basis, and are in the best interest of 
both the Company and GLDPL.

(b) Whether it will create a legally binding 
obligation on listed entity?

Yes, the proposed guarantee/ security/ indemnity will create a legally 
binding obligation on the Company to the extent of the terms agreed.

Material covenants of the proposed transaction including:
(i) commission, if any to be received by the 
listed entity or its subsidiary

The Company has provision for this on the principle outstanding.

(ii) contractual provisions on how the listed 
entity or its subsidiary will recover the monies 
in case such guarantee, surety, indemnity or 
comfort letter is invoked.

The Company is related party.
The borrowings of the said entity are primarily secured by charges 
on its movable and immovable assets and are further supported by a 
corporate guarantee issued by the Company.

Based on the current financial position and projections, the entity 
is expected to meet its financial obligations as they fall due, and 
accordingly, no invocation of the guarantee is envisaged.

However, in the event that the guarantee, surety, indemnity or comfort 
letter is invoked, the Company (as guarantor) shall be subrogated to the 
rights of the lender and shall step into the position of the beneficiary/
creditor to the extent of the amounts discharged. The Company 
shall consequently be entitled to exercise all rights, remedies, and 
claims against the principal obligor, including the right to recover the 
amounts paid, in accordance with applicable laws and contractual 
arrangements.

The value of obligations undertaken by the 
listed entity or any of its subsidiary, for which a 
guarantee, surety, indemnity or comfort letter 
has been provided by the listed entity or its 
subsidiary.
Additionally, any provisions required to be 
made in the books of account of the listed 
entity or any of its subsidiary shall also be 
specified.

No value of obligations undertaken pursuant to the proposed 
guarantee, surety, indemnity, or comfort letter has been provided.
At present, no provision is required to be made in the books of account 
of the Company or its subsidiary in respect of the said obligation, as the 
same represents a contingent liability.

Appropriate disclosures, if any, shall be made in the financial statements 
in accordance with applicable accounting standards. In the event 
of invocation of the guarantee or crystallization of the obligation, 
necessary provisions shall be made in the books of account as per 
applicable accounting principles.
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B(4) Disclosure only in case of transactions relating to borrowings by the listed entity or its subsidiary
Material covenants of the proposed transaction The borrowing arrangements do not contain any material covenants 

beyond those which are standard and customary in nature.
Interest rate (in terms of numerical value or 
base rate and applicable spread)

The rate of interest will be in the range of 8.50% to 16.00% per annum

Cost of borrowing Nil
Maturity / due date The amount shall be repayable on demand, without any predetermined 

repayment schedule or tenure.
Repayment schedule & terms Repayable on demand, as and when called upon.
Whether secured or unsecured? Unsecured
If secured, the nature of security & security 
coverage ratio

Not Applicable

The purpose for which the funds will be utilized 
by the listed entity/ subsidiary

The funds will be utilized for general business and operational 
requirements.

B(5) Disclosure only in case of transactions relating to transactions relating to sale, lease or disposal of assets of 
subsidiary or of unit, division or undertaking of the listed entity or disposal of shares of subsidiary or associate

Bidding or other process, if any, applied for 
choosing a party for sale, lease or disposal 
of assets of subsidiary or of unit, division or 
undertaking of the listed entity.

a party for sale, lease or disposal of assets of subsidiary or of unit, division 
or undertaking of the Company.

Transactions within the Group provides better economies of scale, 
ensures cost optimzation, reduces administrative burden and 
associated costs, making the process more efficient

Basis of determination of price. The price / consideration for the transactions is determined based on 
prevailing market prices, cost benchmarks, scope and nature of goods 
or services, volume, quality specifications, delivery timelines, and 
other relevant commercial terms, ensuring that the transactions are 
undertaken in the ordinary course of business and on an arm’s length 
basis.

Reasons for sale, lease or disposal of assets of 
subsidiary or of unit, division or undertaking 
of the listed entity or disposal of shares of 
subsidiary or associate.

The proposed sale of assets is intended to dispose of noncore and/
or underutilized assets, thereby optimizing asset utilization, improving 
operational efficiency, and enabling the Company to focus on its core 
business activities while also unlocking value and strengthening its 
financial position.

Financial track record of the subsidiary / 
undertaking that is being sold (in case of sale 
of undertaking, segment level data to be 
provided) during the last three financial years:

Not applicable, as the proposed transaction does not relate to sale of 
subsidiary / undertaking.

Turnover
Networth
Net Profit
Expected financial impact on the consolidated 
turnover, net worth and net profits of the 
listed entity or its subsidiary due to sale of the 
subsidiary / undertaking.

Not applicable, as the proposed transaction does not relate to sale of 
subsidiary / undertaking.
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Part C: Specific type of the transaction where proposed RPT is material
C(1) Disclosure only in case of transactions relating to any loans and advances (other than trade advances), inter-
corporate deposits given by the listed entity or its subsidiary

Latest credit rating of the related party -
Default on borrowings, if any, over the last 
three financial years, by the related party from 
the listed entity or any other person and value 
of subsisting default.

No

In addition, state the following:
(a) Whether the account of the related party 
has been classified as a non-performing asset 
(NPA) by any of its bankers and whether such 
status is currently subsisting;

No

(b) Whether the related party has been declared 
a “wilful defaulter” by any of its bankers and 
whether such status is currently subsisting;

No

(c) Whether the related party is undergoing or 
facing any application for commencement of 
an insolvency resolution process or liquidation

No

(d) Whether the related party, not being an 
MSME, suffers from any of the disqualifications 
specified under Section 29A of the Insolvency 
and Bankruptcy Code, 2016.

No

FY 2024-2025 Not Applicable
FY 2023-2024
FY 2022-2023

C(2) Disclosure only in case of transactions relating to any guarantee (including performance guarantee in nature of 
security/contractual commitment or which could have an impact in monetary terms on the issuer of such guarantee), 
surety, indemnity or comfort letter, by whatever name called, made or given by the listed entity or its subsidiary

If guarantee, performance guarantee (in nature 
of security/contractual commitment or which 
could have an impact in monetary terms on 
the issuer of such guarantee), surety, indemnity 
or comfort letter is given in connection with 
the borrowing by a related party, provide latest 
credit rating of the related party

IND AA/Stable/IND A1+

Details of solvency status and going concern 
status of the related party during the last three 
financial years:

GLDPLhas a positive net worth and has not filed for insolvency. It 
operates as a going concern, with no intention or necessity to liquidate 
the entity

FY 2024-2025
FY 2023-2024
FY 2022-2023
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The value of obligations undertaken by the 
listed entity or any of its subsidiary, for which 
a guarantee, performance guarantee (in nature 
of security/contractual commitment or which 
could have an impact in monetary terms on 
the issuer of such guarantee) surety, indemnity 
or comfort letter has been provided by the 
listed entity or its subsidiary. Additionally, any 
provisions required to be made in the books 
of account of the listed entity or any of its 
subsidiary shall also be specified.

NIL.

At present, no provision is required to be made in the books of account 
of the Company or its subsidiary in respect of the said obligation, as the 
same represents a contingent liability.

Appropriate disclosures, if any, shall be made in the financial statements 
in accordance with applicable accounting standards. In the event 
of invocation of the guarantee or crystallization of the obligation, 
necessary provisions shall be made in the books of account as per 
applicable accounting principles.

Default on borrowings, if any, over the last 
three financial years, by the related party from 
the listed entity or any other person.

No

In addition, state the following:
(a) Whether the account of the related party 
has been classified as a non-performing asset 
(NPA) by any of its bankers and whether such 
status is currently subsisting;

No

(b) Whether the related party has been declared 
a “wilful defaulter” by any of its bankers and 
whether such status is currently subsisting;

No

(c) Whether the related party is undergoing or 
facing any application for commencement of 
an insolvency resolution process or liquidation;

No

(d) Whether the related party, not being an 
MSME, suffers from any of the disqualifications 
specified under Section 29A of the Insolvency 
and Bankruptcy Code, 2016.

No

FY 2024-2025
FY 2023-2024
FY 2022-2023

C(3): Disclosure only in case of transactions relating to borrowings by the listed entity or its subsidiary
Debt to Equity Ratio of the listed entity or its 
subsidiary based on last audited financial 
statements
(a) Before transaction 0.**
(b) After transaction 0.**
Debt Service Coverage Ratio of the listed entity or its subsidiary based on last audited financial statements
(a) Before transaction 1.36
(b) After transaction 1.18
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C(4): Disclosure only in case of transactions relating to sale, lease or disposal of assets of subsidiary or of unit, division 
or undertaking of the listed entity or disposal of shares of subsidiary or associate

Details of earlier sale, lease or disposal of assets 
of the same subsidiary or of the unit, division 
or undertaking of the listed entity or disposal 
of shares of the same subsidiary or associate to 
any related party during the preceding twelve 
months.

No Transaction till 31st March, 2026

Whether the transaction would result in issue of 
securities or consideration in kind to a related 
party? If yes, please share the relevant details.

Not Applicable

Would the transaction result in eliminating a 
segment reporting by the listed entity or any 
of its subsidiary?

Not Applicable

Does it involve transfer of key intangible 
assets or key customers which are critical for 
continued business of the listed entity or any 
of its subsidiary?

No

Are there any other major non-financial 
reasons for going ahead with the proposed 
transaction?

No

The said transaction, being a material RPT, requires prior approval of the Members of the Company in accordance with Regulation 
23 of the Listing Regulations.

Based on the review and approval of the Independent Directors on the Audit Committee, the Board of Directors recommends 
the Special Resolution contained in Item No. 8 of the accompanying Notice to the Members for approval.

The Members may note that in terms of the provisions of the Listing Regulations, the related parties as defined thereunder 
(whether such related party(ies) is a party to the aforesaid transactions or not), shall not vote to approve resolution under Item 
No. 8.

Except Mr. Chandra Prakash Agrawal, Director and Mr. Mayank Agrawal, CEO, together with their relative(s) none of the other 
Directors/Key Managerial Personnel of the Company and their relatives are concerned or interested, financially or otherwise in 
the resolution set out at Item No. 8 of the notice except to the extent of their shareholding in the Company.

Date: July 27, 2026
Place: Gorakhpur

For Gallantt Ispat Limited

Nitesh Kumar
(Company Secretary)

M. No. F7496
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Annexure to Notice

Details of Director retiring by rotation and seeking re-appointment at the 22nd Annual General Meeting as per 
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial 
Standard-2 issued by the Institute of Company Secretaries of India:

Name of the Director Mr. Prem Prakash Agrawal
Director Identification No. 01397585
Designation of Director and Category Whole-time Director, Executive Director
Date of Birth / Age 17.04.1966 / 60 years
Nationality Indian
Date of First Appointment on Board 02.11.2023
Date of Appointment/Re-Appointment 
on the Board of the Company

NA

Qualification Commerce Graduate
Terms and Conditions of Appointment/
Re-appointment

As per the Agreement dated 02.11.2023

Experience and expertise in specific functional areas Mr. Prem Prakash Agarwal, Promoter of the Company is a Bachelor 
of Commerce from Gorakhpur University. Mr. Prem Prakash Agarwal 
is having an aggregate experience of more than thirty years in the 
manufacturing of Wheat Flour Products and more than twenty-
two years in the Steel Industry. Over the period he has understood 
the business techniques in the field of Production, Marketing, 
Accounts and Finance etc. Mr. Prem Prakash Agrawal supervises 
the functioning of various departments in the organization 
such as Sales & Marketing, Estimation, Customer Relationship 
Management, Cost Audit, Human Resources, Purchase, Corporate 
Communications & IT, day to day administration, finance and 
accounts.

Directorship held in other Companies including listed 
companies as on 31st March, 2026

Nil

Names of listed entities from which he/she has 
resigned in the past three years

Nil

Chairman/Member of the Committee of the Board of 
Directors of the Company

Nil

Chairman/Member of the Committee of the Board 
of Directors of other companies in which he/she is a 
director

Nil

Relationships with other Directors, Manager and Key 
Managerial Personnel of the Company

Mr. Prem Prakash Agrawal is the younger brother of Mr. Chandra 
Prakash Agrawal, Chairman and Managing Director of the Company 
and uncle of Mr. Mayank Agrawal, CEO of the Company.

Number of shares held in the Company Nil
No. of Board meetings attended during the year 7/8
Remuneration drawn in financial year 2025-26 
(including sitting fees, if any)

` 66.00 Lakhs p.a. 

Details of remuneration sought to be paid As per terms of appointment as approved by the Board and 
Shareholders of the Company.
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22ND ANNUAL GENERAL MEETING INFORMATION AT A GLANCE

Sr. 
No.

Particulars Details

1. Day, Date and Time of AGM Wednesday, September 30, 2026 at 12:30 P.M.
2. Mode Video Conference (VC) / Other Audio-Visual Means (OAVM),
3. Participation through Video Conferencing Members can login from 12:15 P.M. (IST) on the date of AGM
4. Helpline Number for VC participation Members facing any technical issue in login can contact NSDL helpdesk by 

sending a request at evoting@nsdl.com or call at toll free no.: 022-48867000

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact at 1800-21-
09911

Gallantt Ispat Limited – Tel: 0551-3515500 

Email: csgml@gallantt.com
5. Submission of Questions / Queries before 

AGM
Questions/queries shall be submitted 7 days before the time fixed for AGM 
i.e. on or before September 23, 2026, by email to Mr. Nitesh Kumar, Company 
Secretary at csgml@gallantt.com mentioning name, demat account no. / folio 
number, email ID, mobile number, etc.

6. Speaker Registration Before AGM Members who would like to express their views/opinions/ask questions as 
a speaker at the Meeting may pre-register themselves by sending a request 
from their registered e- mail address mentioning their names, DP ID and Client 
ID/folio number, PAN and mobile number at csgml@gallantt.com between 
Wednesday, September 23, 2026 (9.00 a.m. IST) and Tuesday, September 
29, 2026 (5.00 p.m. IST). Only those Members who have pre- registered 
themselves as a speaker will be allowed to express their views/opinion/ask 
questions during the AGM. The Company reserves the right to restrict the 
number of speakers depending on the availability of time for the AGM.

7. Cut-off date for e-voting Wednesday, September 23, 2026
8. Remote E-voting start time and date Sunday, September 27, 2026 (9:00 A.M. IST)
9. Remote E-voting end time and date Tuesday, September 29, 2026 (5:00 P.M. IST)

10. Name, address and contact details of
e-voting service Provider

National Securities Depository Limited, (NSDL)

Trade World, ‘A’ Wing, 4th Floor, Kamala Mills Compound, Lower Parel, Mumbai 
– 400013 

Contact No: 022-48867000 E-mail Id: evoting@nsdl.com 
11. Name, address and contact details of

Registrar and Transfer Agent
Niche Technologies Private Limited

7th Floor, Room, No. 7A & 7B, 3A, Auckland Rd, Elgin,

Kolkata, West Bengal – 700017

Tel.: 033-2280 6616 / 17 / 18

Email id: nichetechpl@nichetechpl.com 

Website: www.nichetechpl.com
12. E-mail Registration & Contact updating

Process
Demat shareholders: Contact respective Depository Participant.

Physical Shareholders: Contact Company’s Registrar and Transfer 
Agent, Niche Technologies Private Limited by sending an email request 
at nichetechpl@nichetechpl.com along with signed scanned copy of the 
request letter providing the e-mail address, mobile number, self-attested 
copy of the PAN card and copy of the Share Certificate (both side).

NOTICE
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