NATIONAL COMPANY LAW APPELLATE TRIBUNAL
PRINCIPAL BENCH, NEW DELHI

Comp. App. (AT) (Ins) No. 476 & 477 of 2026
IN THE MATTER OF:

Rankini Power Generation Ltd. ...Appellant(s)

Versus

Bhuvan Madan (Resolution Professional of Hiranmaye ...Respondent(s)
Energy Limited) & Ors.

Present:
For Appellant : Mr., Advocates.
For Respondents : Mr. Gopal Jain, Sr. Advocate with Mr. Madhav

Kanoria, Ms. Srideepa Bhattacharyya, Mr. Aditya
anay Pandey, Ms. Aparajita, Advocates for IRP/
R1

Mr. Saurav Panda, Mr. Rohan Arora, Mr. Satvik
Mohanty, Ms. Snigdha Saroff, Advocates for R2
or R3

Mr. Arun Kathpalia, Sr. Advocate with Mr.
Somesh Srivastava, Mr. Ramakant Rai, Ms.
Drishti Kaushik and Ms. Diksha Gupta,
Advocates for R-4/ DVC

With
Comp. App. (AT) (Ins) No. 418 of 2026

IN THE MATTER OF:

Power Trust ...Appellant(s)

Versus

Bhuvan Madan Resolution Professional of Hiranmaye ...Respondent(s)
Energy Ltd. & Ors.

Present:
For Appellant : Mr., Advocates.
For Respondents : Mr. Gopal Jain, Sr. Advocate with Mr. Madhav

Kanoria, Ms. Srideepa Bhattacharyya, Mr. Aditya
anay Pandey, Ms. Aparajita, Advocates for IRP/
R1

Mr. Arun Kathpalia, Sr. Advocate with Mr.
Somesh Srivastava, Mr. Ramakant Rai, Ms.
Drishti Kaushik and Ms. Diksha Gupta,
Advocates for R-3/ DVC



ORDER
(Hybrid Mode)

27.07.2026 List these Appeals on 13/08/2026 at 02:00 pm, High on
Board.

Interim order, if any, to continue.

[Justice Yogesh Khanna]
The Officiating Chairperson

[Ajai Das Mehrotra]
Member (Technical)
Prerana/md
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