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CP(IBC)/11/KOB/2026

Ld. Counsel, Mr. Devarajan Raman, appears on behalf of the Petitioner through
virtual mode. Ld. Counsel Mr. Dhanesh Desai appears on behalf of the respondent
through virtual mode.

This matter was reserved for orders. However, at the stage of dictation, this
Adjudicating Authority noticed certain inconsistencies and a lack of synchronisation in the
pleadings contained in the Petition. On the one hand, the Petitioners have stated the date
of default as 02.01.2024; on the other hand, they have failed to place on record any
agreement between the parties setting out the terms and conditions that allegedly led to
the default as disclosed in the Petition.

Before proceeding further, this Adjudicating Authority considers it appropriate to

invoke the proviso to Section 9 of the Insolvency and Bankruptcy Code, 2016, and afford



(2)

an opportunity to the Petitioners to cure the aforesaid defects within a period of seven (7)
days from the date of this Order. Failing such compliance, this Adjudicating Authority shall
proceed to decide the matter on merits based on the materials available on record. In the
event the Petitioners take steps to cure the defects, certainly, the Respondent shall have
every right to file its counter or response to such steps taken by the Petitioners in
accordance with law.

Accordingly, CP(IBC)/11/KOB/2026 is de-reserved.

Case is adjourned to 21.07.2026.
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