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To, 
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lh:.Jr Sir/Madam, 

Date: 11" November, 202(> 

Suh: Integrated Filing (Financial) for the Quarter and Half Year ended 011 30111 September, 2026 
Ref: Security Id: PERVASIVE/ Code: 517172 

l'ursuanl Lo the Securities and Exchange Board or India Circular No SEBl/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 daLed December 31, 2024, please find attached the lnLegraLc<l Filing (Financial ) ror 
the Quarter and 1-lalrYear ended on 301" September, 2026. 

l\ 111dly Lake Lhe same on your record and oblige us. 

Th.inking you, 

For.i..Pcrvasivc Commodilics Limited 
PcRVASIVE COMMODITIES LIMITED 

I C: ··r\ ' 
Fa gun h a nc rakanl Soni 
Managing Director DIRECTOR 
DIN: 10610730 



PERVASIVE COMMODITIES LIMITED 

(CIN· L51909G)1 9061'LC008539 ) -
Rec. Ulric,•: C-8 06, Titanium Cirv Ca nter. NcJ r Sachin Tower, 100 Ft Road,Satcll ite, Jodh pur Char Rasla, Ahmadabad Ci ty, G11 ja rJt.l 1td1J-30110 15. 

E-mail: pervas ivccommodit ics@gmJil.com 
STAT<"UENT rlf llN·•"'llTEIJ l' INl\NC.141 11 1'~111.TS fOll THE ntl411TEll H.tn >I AI I' Vl'A J.'lll tWn nlll ~Fl'TFMRFll , n 7 n 7'. 

flls. in lacs exccn t Per shar e data ) 

- - Quarter ended Half Year ended For \' e a r Ende d 

30-09-2026 30-09-2025 (Vear 
Sr No Particulars 30-Sep-26 30-06-26 30-09-25 (Vear to date for to date for 3 1- 03-2 6 

Current Period) previous Pcrio<l) 

U11-A11d1ted Un-A11dited Un-Audited Un·A11d1tcd lh1- ,\11d1tod 1\ud1trrl 
J Inco m e 

ltevenue from Ot)erat1ons 163.65 49.30 40.01 212.95 405.4 1 4306.07 
Othe r Income 0.24 7.67 16.24 7.91 45.28 16 tl5 
Tot.al Incom e ( Net) 163.89 56.97 56.25 220.86 450.69 ·1 ,352.92 

2 Exnenses 

a. Cost ol Ma terials Cons umed 

b. Purchases or Stock-in-trade 155.61 3,1.00 I 100.05 109.61 H 4.4J 6.'JZ!l.88 

r. Ch::i.ngt""S in inve11lo11cs of finished goods, work- 11 1-
1.51 9.98 l ,1;,1(1.(13 lZ .. n > 1 l 

pro£:11?ss and stock-in-trade -
_ cl. f.mplorec bl'.nl' fl ts exl'c n:;rs 1.35 0.9'\ l.l 3 2.29 2.33 t 7 1, -I '" F111a11re Cn~l 0.71 0.7 1 0.6-1 1.45 1.42 ~.:>I 

-· ..!_._ IJ!::jlri'C1.-lli1rn. 1\111o r11se1uon & lmpa ir111e nl 0.0 1 0.01 0.11 0 .02 0.20 0.07 -
r. tincl.l lln t'. ;ind fllh1•r exfk ll'iP.S 3.63 19 .82 2.97 23 .45 1 1.00 r.o.% 
Toi.ii Ex1w nscs 161.33 55.48 l,624.R7 216.81 2 ,005.99 4,354 .0<J 

:l 
Profit/ floss) before exc~ptional items and tax ( 1-2 ) 2.57 1.19 ( 1.5 6R.62) 4.0 6 f l.5 'i5.30 ) f l. 17 ] 

4 Excl'ptic111a l ltr·ms 
5 l'rofil /[Lossl before tax (3+4) 2.57 1.49 ( i,5 6G.62J 4.tlo ( 1555.'HI J ( l.!71 

6 Tax f.xncns es 
(,) C11rre n t T.1X 0.66 0.39 (3.'16 ) 1.05 
' bl Pdr rre d Ta , 1.110 

'l Jr nor p<'rl!'d lnrn111r Tax Exp1. ll"t-" {'\lrnrt I Ex.crs~J 11.H 

Tolal T ax Ex 1J c1tsr~ 0 .66 o.:l'J (3.46) 1.05 - 3.H 

·-
7 N1' t l'rofit/ (Loss) a ft er lax for the pe riod from 

( 1,555.30) (4 .J J l 
co11Linuin,g 0 1'll~ralions 15-6 ) 

1.90 1.10 (1.565. 16) 3 .00 

8 11n •fil ( I u!'l" ) lron1 Di:;cnnti1111ing o per~tions before Ta\: -
,_ 

9 T n: E·.f•l n"""' ol D1sronti11ui11g Cl1Jc rritmns 
1(J N.-r l' rn fil / [1 .os.~J from Ois conl'inuing operations 

,_ .11t cr 1 .. x (!l-9) 

1 1 ,,1 11·1· :ii 11rofi l (l .11s•;J n l ~1 .'-.( 11"1;11 ··s:a 11d lo111 t Venture.:,. 

.u • 1 w 11 1 .I lur ii-.1111.:. e"'111 1l\ 111t:llitid 

1 2 11/f' i Profil f l.o.-.) lor thr 11rriod ( 7+10+ 11l 1.90 J.10 (1,565. 161 3 .00 r 1,s:.s.301 {4 .3 1 l 

13 Cllht•r cn111prehc11~i l1e inc ome, n c l o f in come Lax 

~ ) 1J A111Pu111 nf item lli rlt \Vi ii not he rr d::1ss1fied Lo p rnl1t 
0 1 I O.!>S 

11 ) J11ro111 r tr1 x n•laling to ii ems tlut will 1101 lw 
rccb~~1fi 1.•tJ Iv p rofit t1r loss 
h) 1) 1 tt~m 1h.1t \VIII be n~dass1f1 ec:l 10 µ ro fil o r loss 

11} i111·n1111.· Li1>. rel.i i 1n~ 10 1tr111s lha t w1ll Ll· · rC"dass1fied 
lo profi t 111 l os~. 

Total nlhc1 c nmpre he ns ivf> income, nel ol'i 11cu11_1e 

la!\ 

J4 Tol.tl Co11~1reli e11sive income for Ill~ period L?O 1.10 r 1,5 65.1&1 3.00 ( l ,5 5!».JOl f<l.3 1 l 

15 llet.tih o r e q ui l v s hare c.111 ital 

I' ·11!:.'.!..e. l::l_u1tv Share r:J(llt:J I 9 ,0 09.52 9,009.52 9 .52 9 ,009 .52 'l.5 2 •1.on" .52 
I-

FJ. ,· V.1h1e ,1 fEq u1<1 Shor r Cap1L<tl 1.00 1.00 1.00 1.00 1.00 1.ttO 

~ llc'LJll• or d cl.it sccuri!lcs 

I l'.1nl -l ip Locl>t L:J tllla l 

F:llfl vn luc of d~ bt St·rur1t1cs 

17 
flescrve excluding rcv~1lua1jo11 n:sPrv~s as ptcr ( 1,,,01q 
halancc s heet oi prcvious accounli1u! Vl"ar 

JU lld1e nlurc Rt•demp tfon r eserve 

I ? l :m1inc 11cr Sh3 rc - · i E~rni11 g p e r Share for Continuini:? Operations 

11.1 .. .ic E,11 n111g r1.o.s..' ) pr1 !-hart.' frnm <:ontmuing o.no 11.no (1 64.3 7) 0.0 0 r 11\3 .3,1 J [ 11.Ut') 
op•~ 1.1L1n 11:-. 

D1h11cd Ea rning (I m,-.) pl' I" s hil rc I n.J fll C1..11llmulflK 0.0 0 0 .011 
OPll<l lir•nS 

( 1.7 '1) 0.00 I 1.7.lJ jll.O<Jl 

ii EJrnlug p~r Sh an· for d iscontinuing Operations 

-- --- --
1!.1~1L E:u 11111g l Los.s: J per sliarl? from d1sco ntinu111g 

-- Ol!._t.·~1,Jm; ___ 

PJ1111rd Earn1 11c, I IJ•:o.:-. ) j;; r sh;:irr lrom disco11ti11u i11g 
--

l"i'' r ltlnn-, 
- ---

~-'""''"" , ... ' ""'" ,,,,,-c--
ls.I. •· I· ~t i 1 1 11 ~· ( l.o!,S / µL~ I !\hart· I n 1111Ct1n11 11 1111 1e .111d 0.00 o.no ( I (,.1. !7) It.ft(} (H 1DIJ

1 
ro '''ll d1 ~P:lll l. '11 1 ·;_' OPl lflllOll) 

f'j),j~ 1 l .• 1111111~ ( Los:-.) pL·r ;;h;-irr 110 111 i:n 11llnu1r1~crnd o.ou 0.1 1t1 11.74) IJ.ll tl ( I,; 11 {lllltl ) 
I!! ~'iJlJ,jlL: HfH-' ld{jOll~ ·-

P'-RVASIVE COMMODITIES LIMITED 

(" .{JW'-l 
Dl~CTOR 

A: Unaudited Financial Result



I No1c: 

I The aluwt• l111=1uclited Fin;incial st<tlement for till' ciunrtcr ended September, 2026 has bee n reviewed by the Audit Co111111iltcc and 11pprovl'd hy I ht! lh1Jrd ol 01l'l'Clor~ at its 1111·1·1111g 
held Oil 04/ 11/2026. 

2 Thl• p rev1ol1s periods fi J.!u res have been re12 rnuned wherever necessarv. 
3 The Sta1u101y au<lilor.; of tl1e company have carried out a "Limited Review report" or the above results as per Hegulation 33 o[ lhc SEl.ll ( I.isling Ohli~a linn ;111d n1~dos11rr 

Requirement] Re~u l a t1ons. 20 15. 
4 This 5l1llN11 enLS h<ls hcrn prep.lred 111 ;iccorda 11cr with the Cornpnnics ( l11d ir1n /\ccounling Stand<1rd ) l{111es.2 01 !i - IND /\S µresrrihr d unclt' r !'.<>('! .. 13.l r11 llH' cr1111p.111 1 ~"· /\(.l, ln 1 ·~ 

re.HI wi1h the Co1111Mnirs[ Ind ian /\ccounting Sta11cl,1rcls) Rules, 2015 as amended by thr Companies( Ind ian 1\ccounting Staml.1rcls ) (/\ 111end111c11 t) l{1tlC':-., ~0 1 r, :wcl 11th•" 

n ·cognist·d accoun ting pract ices and policies to the e' tcnl .1pplicahle and in terms or Regulation 33 ofSEIJI( List ing Obligation anrl Disclosun• Rcq 1111·1·111c 11 1) RPglll il t 1011', 2r1 I r, . 

5 1\ s per Lhc de[1nitio n of Reportable scgmenl in /\ccorrlance with IND /IS 100 'Operating Segments' of Segment Reporting, the company has only one scnnH'lll IO[ /\grirul 1.11 r:1I Prnd11c1 
Trading He nce, sepc1" tc disclosure for segment rcporing is nol applicable to lhc company. 

(, Othl'r lnt"omc includes interest income pertainill!.! lo f.Y 2025- 26, which was rccPivcd in April 2026. 

7 During FY 2025-26, the Comp<my has purchased gold bars which are lying in closmg inventory as at the Lmlam.:e sheet U:Jle. As no salts of gold wC'rc 111alk c.hmng the pe riod. llir 

requirements relating to segment reporting arc not applicable. 

For and on Behalf of 1he Boan] of 
PERV/\SIVE COMMODITIES l.IMITEI> 

-
PERVASIVE COMMODITIES LIMITED 

Place: Ahmedabad :Yr' (_ ~· ' . 
Date: 04/11/2026 

. . 
Fagun S 

(Managing Di rector) 
DIN: 106 10730 nlDCf'Tl"'IC 

- ----- -- - ----- - - - - -



PEIWASIVE COMMODITIES LIMITED 

( (CIN: LS 1909GJ1986PLC008539) 

Reg. Olf1cc. C-[)06, Titanium City Canter. Ne;1r Sachin Tower, 100 Ft Hoad,Sa lellitc, J nd h ~ur ChJr Ras ta, Ahmadabad Ci ty, G1q.ir.ll,l 11d1,1-:ltlOO I r,_ 

E-mail: 1Jervasiveco111111od1ties@gmail.com 

UNAUDITED BALANCE SHEET AS AT JOTH SEPTEMBER, 2026 
(Bs, 111 l.<1 ~s) 

Par ticula rs As at 30.09.2026 /Is at 31.<13.2026 

lln- 4•"1'•--' . "'"'"" 11 IA rrn lc 

/\ Non-Cur rent Assets 

[a) Prooertv , Plant and Eauioment 0.28 o.:;n 
l b) Capital work-in-orogress 

(c] Investment Property -
(d ) Goodwill -
e) Other Intangible assets 

lfn Intangible assets under development 

g) lliological Assets other than bearer plants 
h) Financial Assets -

(i) Investments 315.00 -
(ii] Trade receivables 
(iii) Loans 

f iv) Others [ to be soecifiedl 

f i] Deferred tax assets ( net1 9.35 9.35 

I ( i) Other non-current assets 
Total ( A) 324.63 9.65 

B Current assets 

fa) Inventories 4,289.96 •1,289.96 

fb} rinant:ial Assets 
( i) Investmen ts 

( ii) Trade receivables 2,3 29.71 3,664. 1 C) 

( iii ] Cash and cash equivalen ts 3.79 l.56 

( iv) Bank balances oth er than (iii) above 
[ v) Loans 1,977.63 2,159.•I ) 

(vi) Others I to be sDccified) -
If c) Cu rrcnt Tax Assets {Net) 

lfd) Other current assets 118.63 117.3<1 

T otal (BJ 8,719.72 10,532.56 

Total Assets (A+B) 9,044.35 10,542.2 t 

--- -
2 EQUITY AND LIABILITIES 
A EQUITY - - --

fa) Eci 111tv Share CJoital 9,009.52 'l,Otl'J.5:! 

_lb] Instruments entirely equitv 1n nature --
fc] Other Equity• . (9.92) (13.<Jfl) 
(.<:!) Money Rece ived agJinsl Warrents -

-
Total ( Al 8,999.60 8,'l 'JS.54· 

B LIABILITI ES 

R I Non-current liabilities 

l fdl Financia l Liabilities 
(i) Bor rowings 33.34 ·~ :z.n 11 

(ii i Trade 1Jayables 
[ iii] Other financial liabilities 

b) Provisions I -
li e] Deferred tax l iab ilines (Net] 

(d) Oth t r non-curre nL l1Jbtl1t1es 

TotJ I (0 I ) :13.]1 :ruM ----- -

oz Current liabili t ies 

llJ] Financial L1.1bilities 

(1J llo1Towings 

111] Trade r ayables 8.81 1.50 11.'l ll 

( 11 1] Other fi nancial l iabilities 

'[b) Other current l iab1l1ties Z.56 8.l•L 

'fcl rrovisions 1.(•0 

dl Current TJX Liabilities (Net) 

ToL,11 (02) J 1.40 l ,5 1H i 2 

T otal Equi t y and Lidbi li ties (A+Bl+BZ) 9,044.]5 10,S·l·Z.2 1 

Place: /\hm edahad For, PERV;\Sl VE COMMODITIES-LIM ITED 

Oate : 04/11 /202(1 p%MM~~1;:;Eo 
' . 

l'agun Soni 

aging Director 
N: 106 10730 DIRECTOR 



PERVASIVE COMMOn!TIES LIMITED 
(CIN: LS l 909Gf1986PLCOOB539) 

e-mail: pervasivecom111odilies@gmail.co111 
Re~. Orlicc: C-806, Tilan1u111 Ci tv Ca nl<'r. Near Sar hin Tower, 100 Ft Road.Satellite, lodhpur Char Has m. Ahmadabad City, Guja rat,lml1a-:{8QO I"· 

' mnEl'!JEIU QI' !lf:lA!!l~IIEL) 'ASH El.QWS EQB IHE ~EBIQ[! Et:ll!Ell 3Qlll ~f~l£mlm ~QU1 
fAmnun t in Lacs] 

Particulars 30-09-26 30-09-25 

(unaudited) [unaud ilecl) 
(,\SH FLOW FnOM OPERATING ACflVITIES 
Net Profit before Tax for Lhc year •1.li6 11,C.5<; .. !0) 
Adjustments for : 

Transferred to reserve 
Dcrreri~ t io n 0.02 0.20 

0.02 0.20 
Op t! r~ ling Profit lie fore \Vorking C<1pital rhange •t.07 ( I.SSS. JO ) 
Adjustmeuls for : 

nccrC'asc/fl ncrense) in Rcccivahlcs l.331.1Q (277 Y•I) 
D·•r rc~,1se/(lncre;"1se) in lnvenl <Jr1P~ 1,6.-11,,(,1 
Decrease/ { Increase) 111 Shori Term Loo111s & Adv<rnccs •lfl 1.02 %•1.2•1 
Dcrrca ,.c/(lncrcasc) in Other Current Assets (1.21) (3,916.07) 
lnr reasc/(Derrcase) in Payahles (1.-195.56) (2.70 ) 
lncrease/(Decrease) in Other Current Li;billties (6.06) (2.23) 
I 1Krcase/ ( Oecrease) In Provisions (J.60) 311.85 ( 1,580.8B l 

Cas h Ge11eraled From Operations :!15.93 ,~. 143.97 ] 

Income Tax 

NET CJ\Sl·I FROM OPERATING ACTIVITIES Total (A) 3 15.93 i .!, I •11.'J7] 

CASll Fl.OW FROM INVESTING ACTIVITIES 
Non Current lnve.c;tme111 (31 o.OOJ 
Nern Current Assets 1.1 (, 
Purchase of Fi>:rd Asset-; (O.Z-1) 
I ntt.:rcst HccPivecl 

NIOT CASH USED IN I NVF.STING ACflVITIES Total fll) (315.00) 0.90 

CASll FJ,<JW FROM FINANCIN<; ACTIVITIES 
Long Term Oorrowmg 1.30 l.·1 5 
Mo1wy Rerch·c.~ci agamst Warn.•111~ 3.140.110 
Loni; Term Loans & Advances 

NET CJ\Sli FROM FINANCING ACIWITIES Tola I (CJ 1.30 -~.HlAS: 

Net l nrn·.1~r/(Ocrreasr} in Cash c111d Cash Eql1ivalents Total (A+B+Cj 2.23 ( l.62) 
Cash l!nd C:tsh Erp11 va lc11 lS - Opening 13alance 1.56 2.79 
Cash a11 c..l Cush Eq 111 vah.•n lS -· Clv!.1111; B~ lancc 3.79 1.17 

[0.00 ) 

No le: Pn•vious year's figures have been regrouped/rearranged 
whe rever conside red ncccssarv. 

For & on behalf ofU1e Board, 
PERVASIVE COMMODITIES LIMITED 

PERVASIVE COMMODITIES LIMITED 

~.4agun ' i 
' I 

P\,in• 1'\h nlL'rl, 1h:'ld M.111:'lg111 , rrcctor 

Uat.:.• (l•J/ 11 / 202(, DIN: I Uf,\0730 

fl Ull'\Cl.IVK 



~ 
IND I A 

To, 

Board of Directors of 

Pervasive Commodities Limited 

Limited Review Report 

mmlc 
& ASSOCIATES 
CHARTERED ACCOUNTANTS 

We have reviewed the accompanying statement of unaudited financial results of Pervasive 

Commodities Limited for the quarter ended 301h September, 2026 which are included in the 

accompanying "Statement of Unaudited Financial Result for Quarter ended September 30, 2026" 

together with relevant notes thereon. The statement has been prepared by company pursuant to 

regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations") . 

The statement is the responsibility of the company's management and has been approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Ind AS 34 "Interim Financial Reporting (Ind As 34), prescribed under section 133 of the 

companies act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the statement based on 

our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the ICAI. This Standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review of Interim Financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an Audit . Accordingly, we do not expres atl t;Jt 

HEAD OFFICE: N912, 9th Floor, Ratnaakar Nine Square, Opp. ITC Narmada Hotel, Vastrapur, Ahmedabad - 380015, GJ 
(o) 079 27541783 (m) +91 93777 71182 (e) cavishves@gmail.com I cashridhar@gmail.com 

' 



Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 

As') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

Other Matters: 

A) During the reporting period, there is no movement in Inventory of the Company which includes 

Gold Bars and the same has been kept in lockers. We have received management 

representation letter and Valuation report for stock as on 31/03/2026. Further, it has been 

observed that no insurance coverage has been obtained by the Company in respect of such 

inventory to mitigate the associated risk of loss, theft or damage. 

B) The Company has generally been irregular in depositing statutory dues with the appropriate 

authorities within the prescribed due dates as required under applicable laws. 

C) The Company has provided loans and advances aggregating to Rs. 1,967.42 Lakhs during the 

year to various parties. We have not received external balance confirmations and supporting 

reconciliations in respect of such balances. Consequently, we are unable to determine the 

completeness and recoverability of the said loans and advances. 

D) Pursuant to conversion of warrants into equity shares effective 20th May 2025 (During FY 2025-

26), the equity share capital of the Company increased during that reporting period . 

Accordingly, Basic Earnings Per Share (EPS) has been calculated after giving effect to such 

conversion in accordance with the applicable accounting standards. 

Date : 04/11/2026 

Place : Ahmedabad 

For, VS SB & Associates 

Chartered Accountants 

Partner 

M. No. 109944 

UDIN: 26109944HCPFQX8512 
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PERVASIVE COMMODITIES LIMITED 
CIN: L5 l 909GJ l 986PLC008539 

lU:GD. OFFICE: 
C-806. Titanium City Canter. 
Near Sachin Tower, 100 f t Road, 
Sate llite, Ahmedabad, Gujarat - 3800 15. 

Phone: +9 1 8347056404 

Website: \~\ '' . pcn·~1 .... i' 1..'c111111~1di ti1..· -;l 111_!.i l ·1 I r1 11'1 

Email: pen ~'"i ' ccnmmnditic .... 11 ~ rn :uj l·~'.!l.!. 

---------------------------------------------------------------------------------------------------------------
B. Sta tement on Deviation or Variation for Proceeds of Public Issue, Rights Iss ue, Preferen tia l Issue, 

Qualified Institutions Placement etc.: 

Not Ap plicable 

C. Format for Disclos ing Outstanding Default on Loans and Debt Securi ties: 

No l Appl icable as the re is no defoull in the payment o r o ulslandi ng Loa ns/ revo lving fac ilities. Un i is led 
debt securities. 

D. Forma t for Disclosure of Rela ted Party Transactions (Applicable only for half-yea r ly fi lings i.e ., 
znt1 a nd 4ui quarter): 

1\cl1h11on.1I l11scln,.url" nr ri!laled party 1rn115:acllo1u • ;-ippllc:1ble rml)' 111 C·'"'" iht· rd,1h,-cl p.111V 11 •ni >t ,,.," 

rcl.1tcs lo 1o:ins, lnlcr cnrpnrnu.• 1le1W>s11.J, mlv,111r('S °' 1nvt.'Slmcn1 .. 111.wJr "' V,IV4"11 h~· lht' 1"11 +1 

c 11111y/ .. 11h,.11ll 11y l111J:.r tlc lml'i 11ec1l In he ch oecln'C1•d n nly m •(C. tl11r1111• 1h1 r1p111 t 111r,111 r1111 l \\ l1•H , 11tl+ 

1r:u11,JCl10n w.1s 11m lt-11.1kc11 
01•101lh 111 lhc l>ct.11 1\--;-., t hr TyfH' of Valu l' "' \l,1fut' of In c;l 'lit' 11111111(• , a re I n c:t'CC :my nn.mdal Orl ~il:I: "' lh(' 1 ...... 11 <. inl t r r.11q111 r.11r tl'"I""'' ' · .uh lllt_t'\ ... 
11ar1y lfl, lcd cnu111t•q1arh rcl;il r fl tlw lrans;,ctlo 1l11r lo t•it h 1•r p.1rt y l11dt'htr1f11cs~ l'i ln c11rrc1l In ilH' t'.!il lfll' llf\ 

1•11111) ' 11arl ) ' rd:.h .. 'fl 0 dud11~ ;'I\ , H'"lll "' t hl' m>ikt• '" ~ivr 111.111.s. lnkr· 
/> UIK i1h;ir)) 1r.uu;.1c p .. r l) ' 1111' 1r.111<ac1io11 cor1uir;1tc dcfio"ll s, .11l v;111cM 
r 1111•r1nl! 111111 tiou 1111 11 .IU'C..lf"l l H n·p ort lnt 111 111V1"lll111r 11L\ 
lllf' (src n ·" 1wriutl 
t r.1 11~ .. r t l1111 N111t•S) ;1p11rovcd 

hy lhc 
.1udll 
curnmill t' 
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