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Ref: BSE/SEC/236/2026 // Through BSE Listing Centre Online// 

Date: 25th May, 2026 

The Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai 400 001 

BSE CODE: 517201 

Dear Sir/Madam, 

Sub: Audited Standalone Financial Results for the quarter and year ended 31° March, 

2026 

Ref: Regulation 33 of the SEBI (LODR) Regulations, 2015 

We wish to inform you that at the meeting of the Board of Directors of the Company 

held today i.e. on Monday the 25th May, 2026, the Board of Directors have considered 

and approved the Audited Standalone Financial Results of the Company for the quarter 

and year ended 31" March, 2026. The said Audited Financial Results were reviewed by 

the Audit Committee and thereafter approved by the Board. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, statement showing the Audited Standalone Financial 

Results for the quarter and year ended 31 March, 2026, Independent Auditors Report, 

Cash Flow Statement and Statement of Assets and Liabilities are attached herewith. 

We request you to take the above on record. 

Thanking You, 

Yours faithfully, 

For SWITCHING TECHNOLOGIES GUNTHER LIMITED 

Ym: 2 
S.Ramesh 

Company Secretary and Compliance Officer 

ACS M.No.A10646
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&COMPANY 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on the Quarterly and Year to Date Audited 
Standalone Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To 
The Board of Directors of 
Switching Technologies Gunther Limited 

We have audited the accompanying statement of Switching Technologies Gunther Limited (the 

“Company”) for the quarter and year ended on March 31, 2026 (the “Statement”) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the “Listing Regulations”). 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 
us, these standalone financial results: 

i, are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India, of the net loss, other comprehensive income and other financial information 
of the Company for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 
those Standards are further described in the Auditors’ Responsibilities for the Audit of the 
Standalone Financial Results” section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

  

Head Office: 16 A/20, W.E.A, Main Ajmal Khan Road, Karol Bagh, New Delhi 110 005 

Tel.: (91) (11) 42502357/ 25712222 / 25722222, Email: kalecos@vvkale.com 

Gorporate office: 7th Floor, A-154, Sector - 136, Noida - 201304 

Branch office: C-102, Sector 44, Noida | Tel. :0120-4311332 / 4579944



Switching Technologies Gunther Limited Page 2 of § 
Independent Audit Report | Q4 FY 2025-26 

Emphasis of Matter 

G) Material uncertainty related to Going Concern 

We draw attention to Note 6 to the Financial Statements. The company's accumulated 
losses as at March 31, 2026 aggregate to Rs. 832.62 Lakhs resulting in complete 
erosion of its net worth. Further, as of that date, Company’s current liabilities exceed 
its current assets by Rs. 179.08 Lakhs. These factors casts a significant material 
uncertainty related to Going Concern. However, the Company’s financial statement has 
been prepared on going concern basis as disclosed by management in said note. 

(ii) Agreed Change in Control / Management 

We draw attention to Note 7 to the Financial Statements. Pursuant to Regulation 30 
(read with Part A of Schedule IIT) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”), 
an Share Purchase Agreement (SPA) has been signed between the existing Promoters 
of the Company - Guenther America Inc on Jan 24, 2026, pursuant to which the 
Acquirers-BBU Enterprises Private Limited, Touristas Horizons Private Limited, and 
Mr. Nikhil Pujari- propose to acquire up to 9,22,000 (Nine Lakhs Twenty-Two 
Thousand) equity shares representing 37.6327% (Thirty-Seven-point Six Three Two 
Seven percent) of paid up share Capital of the Company in one or more tranches, held 
by Gunther America Inc for consideration of INR 2,76,60,000/- (Indian Rupees Two 
Crore Seventy Six Lakhs Sixty Thousand only) and its related rights and obligations. 

(iii)Material Change in Shareholding post Balance Sheet Date 

We draw attention to Note 8 to the Financial Statements. M/s. Touristas Horizons (P) 
Ltd (CIN:U79110WB2023PTC264828) along with M/s. BBU Enterprises (P) Ltd 
(CIN: U51909WB2022PTC254100) aquired 2,52,861 (Two Lakh Fifty Two Thousand 
Eight Hundred Sixty One Only) number of equity shares each respectively, aggregating 
to 5,05,722 (Five Lakh Five Thousand Seven Hundred Twenty Two Only) number of 
equity shares of M/s. Switching Technologies Gunther Ltd, on 14th May 2026. This 
represents nearly 20.64% shareholding of the Company and hence reflects a Material 
Change in Shareholding occurring after the Balance Sheet date. 

(iv) Change in Object Clause of the Company 

We draw attention to Note 9 to the Financial Statements. The Board of Directors of the 
Company in its meeting dated 19 January 2026 have approved the change in the Object 
Clause of the Company to include the object of to construct, build, establish, erect, 
promote, undertake, acquire, own, operate, transport, equip, manage,renovate, 

reconstruct, develop, set up, turn to account, maintain, keep, operate and run multiple 
food processing units for manufacturing, processing, preparing, preserving, refining, 
buying, selling and otherwise dealing in any manner in all type of food and food related 
products ineluding cereals, spices, masala, beverages, dairy products, milk products, 
convenience foods and processed foods of all kind and every description and providing 
incidental and ancillary services in relation thereto, and to act as buyer, seller, 
stockiest, distributors, importer, exporter, or otherwise to deal in all sorts of food 
grains, commodities, vegetables, fruits, edibles, vegetarian and non-vegetarian food 
products and similar goods as main object of the Company.
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(vJAdvance Against Transfer of Business Undertaking under Business 
Transfer Agreement 

We draw attention to Note 10 to the Financial Statements. During the Quarter ending 
31 March 2026, the Company received INR 300 Lakhs from Canolli Manufacturing 
Private Limited (“Canolli") pursuant to Business Transfer Agreement ("BTA") dated 11 
December 2025. As per the said BTA, the total consideration to be received by the 
Company towards the transfer of its Business as a going concern on Slump Sale basis to 
Canolli shall be INR 425 Lakhs. 

(vi) Exceptional Items 

We draw attention to Note 11 to the Financial Statements. Exceptional items during 
FY 2025-26 represent write back of credit and certain debit balances in respect of 
purchase of raw materials, consumables etc payable to Group Companies and towards 
sales to Group Companies amounting to INR 1610.25 Lakhs. The write-back was 
approved by the Board in its meeting dated May 25, 2026. Further, the Management 
confirms that no interest / penal charge is being made by the Group Company on 
account of such write back. 

Our opinion is not modified in respect of the above matters. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. Other than the 
matters already specified under Emphasis of Matter paragraph, there are no other Key Audit 
Matters. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the standalone annual financial statements. The Company's 
Board of Directors are responsible for the preparation and presentation of these financial 
results that give a true and fair view of the net loss and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulations 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error.
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In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. 

e Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease 
to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For, V V Kale & Co 
Chartered Accountants 

FRN;: 000897N 

Vijay V. Kale 
Partner 

M.No: 080821 
UDIN: 26080821YAQGWA2423 

   
Place: Bhimtal 
Date: May 25, 2026



SWITCHING TECHNOLOGIES GUNTHER LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 34ST MARCH, 2028 

(A) CASH FLOW FROM OPERATING ACTIVITIES 
Profit/ (loss) Before Tax 

Adjustments for: 

Depreciation and amortization 

Interest and finance charges 

Interest income 

Excess Provisions / Liability no longer required written back 

Operating Profit before Working Capital Changes 

Adjustments for changes in working capital : 

(Increase)/decrease in trade receivables, loans & advances and other assets 
(Increase)/decrease in inventories 

Increase/(decrease) in trade payables, other liabilities and provisions 
Cash Generated from Operations 

Income taxes (paid)/refund received 

Net Cashflow from Operating Activities 

(B) GASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets 

Interest received 

Investments in bank deposits (with original maturity over 3 months) 
Proceeds from bank deposits (with original maturity over 3 months) 
Investment in shares 

Non-operating Income 

Net Cashflow from Investing Activitles 

(C) CASH FLOW FROM FINANGING ACTIVITIES 
Interest and finance charges 

Net Cashflow from Financing Activities 

Net Increase/(Decrease) in Cash and Cash Equivalents 

Cash and bank balances at the beginning of the year 

Cash and bank balances at the end of the year 

NOTES: 

1) The above cash flow statement has been prepared as per the “Indirect method" 
AS) - 7 Statement of Cash Flows 

2) Figures in bracket indicate cash outflow. 

  

  

  

  

  

  

  

  

  

2025-26 2024-25 

(Rs. In Lakhs) (Rs. In Lakhs) 

655.22 (677.96) 

7.25 7.36 

0.21 0.41 

1.44 . 

664.09 (670.49) 

312.55 160.83 

(87.42) (148.42) 

(856.81) 678.92 
32.40 20,84 

32.40 20,84 

(4.30) (3:76) 
- (0.14) 

(6.00) (5.50) 
3.00 Z 

(0.21) * 

(7.50) (9.37) 

24.90 41147 

12.66 1.19 

37.56 12.66 

set out in the Indian Accounting Standard (Ind 

3) Previous year figures have been regrouped and recast wherever necessary to confirm to current year's classification. 

Cash and cash equivalents at the end of the year consist of cash on hand, cheques, draft on hand and balance with banks as follows: 

DETAIL OF CASH AND CASH EQUIVALENTS 

Balances with banks 

In current accounts 

Cash on hand 

Fixed Deposit with original maturity upto 3 months 

As at 31-03-2026 As at 31-03-2025 

  

Rs. Rs. 

37,27 12.47 

0.29 0.19 

37.56 12.66 
  

For Switching Technofogies Gunther Limited 

K.MANI 

Non Executive Director 

C.CHANDRACHUDAN 

Director



SWITCHING TECHNOLOGIES GUNTHER LIMITED 
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2026 

ASSETS 
NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 
(b) Intanglable Assete 
(c) Financial Assets 

(I) Others 
(d) Other Non-Current Assets 

CURRENT ASSETS 
(a) Inventories 
(b) Financlal Assets 

(I) Trade Recelvables 
(il} Cash and Cash Equivalents 
(Ill) Others 

(c) Other Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity Share Capltal 
(b) Other Equity 

LIABILITIES 
NON-CURRENT LIABILITIES 

(a) Financial Liabilities 
(b) Provisions 

{c) Deferred Tax Llablllty (Net) 

CURRENT LIABILITIES 
{a) Financlal Llabllittes 

(I) Trade Payables 

and 
(B) total outstanding dues of creditors other than micro enterprises and 
small enterprises. 

(II) Other Financlal Liabilities 
(b) Other Current Liabilities 
(c) Provisions 

TOTAL EQUITY & LIABILITIES 

For Switching Technolog 

C.CHANDRACHUDAN 

Director 

As at 31-03-2026 

(Re, In Lakhs) 
As at 31-03-2025 
(Rs. In Lakhs) 

  

  

  

31.55 34.34 
0,29 0.46 

22.62 28.31 
0.53 1.23 

54.98 64.33 

569.49 482.06 

306.72 
43,58 15.66 
0,55 0.67 

12.45 11.77 
626.05 816.88 

681.03 881.21 

245.00 245,00 
(832.62) (1,535.18) 
(587.62) (1,290.18) 

98.18 98.18 
385.34 §22.69 

463-51 620.87 

s 0.61 

417.20 874.07 
329,24 588,79 
11.64 9.18 

47.08 77.87 
805.14 4,550.52 
681.03 881.21 

= 

t 

-MANI 

es Gunther Limited i 

agp ll 

Non Executlve Director


