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October 27, 2026 
 
To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400001 
Scrip Code (BSE): 544203 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex, Bandra (East), Mumbai - 
400051 
Symbol: ABDL 

Our Reference: 84/2026-27 

 
Sub: Outcome of the Board Meeting held on Tuesday, October 27, 2026 
 
Ref: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) 
 
Dear Sir/Madam, 
 
Pursuant to Regulations 33 and other applicable Regulations of the SEBI Listing Regulations read with 
Schedule III thereof and in furtherance to our letter dated October 15, 2026, the Board of Directors of the 
Company at their Meeting held today i.e. Tuesday, October 27, 2026, inter-alia, considered and approved 
the Unaudited Financial Results (Standalone and Consolidated) of the Company for the Quarter and Half 
Year ended September 30, 2026. 
 
A copy of the Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Half year 
ended September 30, 2026, including disclosures required under Regulations 33 and other provisions of the 
Listing Regulations as applicable, together with the Limited Review Report issued by Walker Chandiok & 
Co LLP, Chartered Accountants (Firm Registration Number: 001076N / N500013) Mumbai, the Statutory 
Auditor of the Company, are enclosed herewith. 
 
This intimation is also being uploaded on Company’s website and can be accessed at 
https://www.abdindia.com/.  
 
The Board Meeting commenced at 3:05 P.M. and concluded at 7:10 P.M. (IST). 
 
Thanking you. 
Yours sincerely,  
For Allied Blenders and Distillers Limited 
 
 
 
Sumeet Maheswari 
Company Secretary & Compliance Officer 
ICSI Membership No. ACS – 15145 
 
Encl: a/a 

mailto:info@abdindia.com
http://www.abdindia.com/
https://www.abdindia.com/


Walker Chandiok &_Co LLP 

Walker Chandlok & Co LLP 

42nd Floor, 
Building Commerz 111, 
International Business Park, 
Oberoi Garden City, 
Off Western Express Highway, 
Goregaon (East), 
Mumbai-400063 

T +91 22 6626 2699 

Independent Auditor's Review Report on the Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Allied Blenders and Distillers Limited ('the Company') for the quarter ended 
30 September 2026 and the year to date results for the period 01 April 2026 to 30 September 2026, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accountants Walker Chandiok & Co LLP Is registered with limited liability 
with identification number AAC-2085 and has its registered 

Offices in Ahmadabad, Bengaluru, Bhubaneshwar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, GuwahaU, Hyderabad, Indore, office at L-41, Connaught Circus, Ouler Circle, New Delhi, 
Jaipur, Kochi, Kolkata, Mumbai, New Delhi, Naida and Puna 110001, India 



Allied Blenders and Distillers Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Emphasis of Matters 

Customer Dispute 

5. We draw attention to the matter stated in note 3 to the accompanying Statement, wherein it is stated 
that, one of the customers, Canteen Stores Department ('CSD') had raised a debit memorandum 
resulting into demand amounting to f 3,398.72 lakhs (net of adjustments) on the Company on account 
of differential trade rates for sales made to CSD during the period 01 March 2012 to 31 October 2017, 
which is being contested by the Company. Our conclusion is not modified in respect of this matter. 

Litigation under Income Tax Act, 1961 

6. We draw attention to the matter stated in note 4 to the accompanying Statement, which describes the 
search operation conducted by the Income Tax Department in December 2023. Pursuant to this, the 
Company has recorded a tax expense and related interest off 2,607.53 lakhs and f 1,937.71 lakhs, 
respectively for the year ended 31 March 2026, as further explained in the said note. Our conclusion is 
not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Bharat Shetty 
Partner 
Membership No.: 106815 

UDIN: 26106815NKNRQH4109 

Place: Mumbai 
Date: 27 October 2026 

Chartered Accountants Walker Chendlok & Co LLP is registered wilh llmlled liability 
wilh ldenlifi callon number MC-2085 end has its reg istered 

Offices in Ahmad abad, Bengaluru , Bhubaneshwar, Chandigarh, Chennai, Deh<adun, Goa, Gurugrarn, Guwehal, Hyderabad, lndo,e, office at L-4 1, Connaught Circus, Outer Circle, New Delhi, 
Jaipur, Kochi, Kolkata, Mumbai, New o.lhi, Nolda and Pune 110001 , India 
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Allied Blenders and Distillers Limited 

Registered Office: 394-C Lamington Clrn.mbers, Lamington Road, tvlumbai- "100004, l\fahar.t~htra, India 

Corporate Identification Number: L15511MH2008PLC187368, Website: www.abdindia.com 

A. Statement of unaudited standalone financial results for the quarter and half year ended 30 September 2026 

(fin Lakhs t.7xccpl t:arnings pa 11 h;uc) 

Quarter Ended Hall year ended Ye11rEnded 
. P,uticulars 

30 September 2026 30 June 2026 30 September 2025 30 September 2026 JO September 2025 31 M:uch 2026 

UnQudited Unaudi.ted Unaudited Unaudited Unaudited Audited 

Income 

Revenue from open1tions 206,021 28 179,496.40 194,413.61 385,517.68 371,607 68 750,982.91 

Other income 536.49 532.04 545.84 1,0M53 1,283 29 2,873.60 
Total Income 206,!J7,T1 IM,028.14 194,959.45 386,586.11 372',890.!I? 753 S56.5I 

Expenses 
Cost of nu.tcri1tls consumed 63,922.27 52,769 61 54,939 24 116,691 88 l02,m5.73 210,037.96 
f\.ud ,.,C, 11 f 1 ux:.k l11otn11li: 230.17 2D.21 216 ,97 44338 42203 90679 
Changes i,t inventories of finished goods, work-in-progress and s1ock-i1Hradc (1,62250) 4467 653.75 (1 ,577 83) 6,19:l 17 3,585 94 

Excise duty on sales 93,060,40 82,50418 96,027.82 175,564 58 181,363.55 362,967.88 

Employee benefits expense 6,083,18 5,677 57 5,836 73 11,76075 10,506 44 20,033 99 
Other expenses 29 ,:\10,89 24 ,849 58 23.515.43 54,160.47 46,3A962 95 ,907 2A 

Total expenses (excluding finance coat and depreciation/ amortisation) 190,984.41 166,058.82 181,189.94 357,043.23 346,910.54 693,439.84 

Profit before finance co&ta, depreciation and llJllortisation expenaes, 15,573.36 13,969.62 13,76!>.51 29,542.98 25,980.43 60,416,67 
exceptiono.1 item, and tax (J-2) 
Finance cosrs (Refer note 4) 2,546,58 2,75862 2,858 38 5,305 20 5,48448 12,96138 
Deprcciario1,1 itn<l amortisation expenses (Refer note 11) 1,670,08 2,036 89 1,381.60 3,706 97 2,731.37 6,892 98 

Profit before exceptional item and tax 11.,356.70 9,174,11 9,529 .. 13 20,530,81 17.764.58 40,562.31 

ExCeptional item (Refer note 8) 284.75 

Profit before lllX (4-5) ll,356 .70 '>, 17>1 .ll HW.Sl 20,530,81 11,164_,s 40,277.56 

Tax expensc/(credit) 
(ij Current r;1.x 2,759 51 2,48000 2,450.00 5,239.51 4,683 00 11,244 23 
(ii) T;1.x adjustments in respect of eiirlier yc:i rs (Refer note 4) 2,607.53 
(iii)DeCerrcdt:ix 133.85 (124 .86) (100,61) 8,99 (189.65 (407.16) 

2,893.36 2,3SSJ4 U19 .. W 5 248.50 4,493.35 13,444.60 

Profit after tax (6-7) 8,463,34 6,818,97 73180.14 15,282.31 13,271.23 26,832.96 

Other comprehensive income 
heme that will not be recla1&ified to profit or lo88 
Remciismemc1H of the defined benefit plans • giin/Qoss) 25.25 2526 23.13 50.51 46 27 (220.22) 
lncome tRX reli1ti1tg to these items (6 61) (6 36) (5,61 ) {12 97) (11.65) 5726 
Tota] other comprehensive income - gain/(Jose) (net of tax) 18.64 18,90 17,52 37,54 3•1.62 (162.96) 

Total comprehensive income (8+9) 8,481.98 6,837,87 7,197.66 lS,319,85 13,305.85 26 670.00 

PQid up equity 1h:ue capita.I (Face volue of, 2 each) 5,594 20 5,594,20 5,594 20 5,594 20 5,594 20 5,594 20 

Other equity 1(,8,8.'\6 27 

J!runinge per equity 1hare (not BnnuoJ.ised except for the year ended 31 
MQrch 2026) : 

Basic (inf} 3 02 2.44 2 56 5 46 4 74 9 59 
Diluted (i11 ~ 3.02' 244t 2 56 SAG• 4.74 9.59' 
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Allied Blendel'!I and Die tillers Limited 

Reghtered Office: 394-C Lamington Chambers, Lamingt:on Roacl, !\ll1mbru- 40000-1-, !\laharnshtrn, India 

Corporo.te Identification Number: L15511MI----I2008PLC187368, Website: www abdindia com 

B. Standalone Balance Sheet 

As at 

Particulars 30 September 2026 
(Unaudited) 

ASSETS 
Non-current 4ssete 

Property, plant and e9uipment 47,385.78 

Right-of-use assets 11,716 64 

Capital work-i11-progress 23,563.59 

Goodwill 366 31 

Other intangible assets 10,045 32 

Intangible assets under development 95 16 

Financial assets 

(i) Investme1nts in subsidiaries 35,213.50 

(ii) Investm~nts 039 

(iii) l .(~ll~ ' 1,998 28 
' (iv) O rhor Jnancial assets 7,626.70 

DeferrtJ m.x a sets (net) 1,654.58 

Income-tax assets (net) (Refer note 4) 360.64 

Other non-current assets 11,588.29 

Total non~cnrrent assets 151,615.18 
( 

Current assets 

Inventories 70,113.84 

Pinancial assets 

(i) Trade receivables 183,599.27 

(ii) Cash an~ cash equivalents 7,798 37 

(iii) Bank balances other than cash and cash equivalents 3,033 57 

(iv) Loans 17.55 

(v) Other financial assets 2,528.76 

Other current assets 20,410 37 

Total current assets 287,501.73 

TOTAL ASSETS 439116.91 

EQUITY ANh LIABILITIES 
Equity 
Ecjuity share capital 5,594.20 

Othere9uity 169,903.04 

Total equity 175,497.24 

Liabilities 
Non-current liabilities 

Financial liabilities 

(i) Borrowings 34,536.77 

(ii) Lease liabilities 416 96 

Provisions 2.451 73 

Total non-current liabilities 37,405.46 

Cunent liabilities 

Financial liabilities 

(i) Borrowings 90,743.88 

(ii) Lease liabilities 233.69 

(iii) Trade payables 

- Total outstanding dues of micro and small enterprises 3,283.61 

- Tora\ outsi-ariding dues of creditors other than micro and sma.11 enterprises 80,01748 

(iv) Other tim1ncial liabilities 19,803.12 

Other current liabilities 29,565.38 

Provisions 1,615.84 

Current ta."-:: liabilities (net) 951.21 

1"cmll currC1J t llllbllidc1 226,214.21 

TOTAL LIABILITIES 263,619,67 

TOTAL EOUITY AND LIABILITIES 439,116.91 

(t in l.D.khu I 

As at 

31 March 2026 
(Audited) 

49,098 30 
11,573.35 

9,196 13 

366 31 
10,429.41 

95.16 

32,284 26 
039 

1,986 30 
7,235.19 
1,676.54 
3,148.56 
5,864.54 

132,954.44 

71,159.93 

176,884.48 
12,667.73 
3,343.69 

69.34 
4,182.02 

14,951.69 
283,258,88 

416 213.32 

5,594.20 
168,836,27 
174,430.47 

25,973 56 
30160 

2,399 97 
28,675.13 

86,614.10 
173.44 

3,320.03 
73,762 55 
18,923.48 
27,800.74 

1,562,17 
951.21 

213,107.72 

241,782,85 

416,213.32 
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C. Standalone Statement of Cash Flows 

Half year ended 

Particulars 30 September 2026 

(Unaudited) 

A. CASH FLOW FROM OPERA TING ACTIVITIES 
Profit before tax 20,530.81 

Adjustments for : 

Depreciation/ amortisation 3,706.97 

Provision for doubtful debts 200,00 

Provision for/(reversal of) inventory 91.07 

Untealised foreign exchange (g,lin) (124.02) 

Finance cos ts 5,305.20 

Loss/ (Profit) on sale of property, plant and equipment 41.91 

Employee stock option expenses 709.49 

Provision no longer required written back/reversed (net) . 
Intel'est income from investing activities (205.56) 

Operating profit before working capital changes 30,255.87 

Adjustments for working capital: 
Decrease/(lncrense) in inventories 955.02 

(Increase) in trade receivables (6,797.55) 

(lncrease) in financial assets and other assets (4,301.23) 

Increase in liabilities and provisions 9,397.02 

Cash generated from operating activities 29,509.13 

Dire ct taxes paid ( net) (2,451.59) 

Net cash generated from operating activities 27,057.54 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets including capital work in progress and Intangible (21,541.86) 
assets under development 

Proceeds from sale of property, plnnt and equipment 20.64 

Investment in subsidiaries (2,781.00) 

Lonns given to subsidiaries (net) (11.98) 

Bank deposits matured (net) 5.27 

Interest received 199.14 

Net cash used in investing activities (24,109.79) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long term borrowings 15,290.00 

Repayment of long term borrowings (3,367.70) 

Availment of short term borrowings (net) 770.69 

Pinance costs paid (5,272.51) 

Dividend paid (15,104.35) 

Intetest paid on lease liabilities (32.69) 

Payment of lease obligations (100.55) 

Net cash used in financing activities 17,817.11) 

Net (decrease)/increase in cash and cash equivalents (4,869.36) 

Opening balance of cash and cash equivalents 12,667.73 

Closing balance of cash and cash equivalents 7,798.37 

Components of cash and cash equivalents: 
Cash on hand 84.03 

Balances with banks in current accounts 5,444.85 

Cheques, drafts on hand 2,269.49 

Cash and cash equivalents 7,798.37 

Note: 

(~ in Lnkh•l 
Half year ended 

30 September 2025 

(Unaudited) 

17,764.58 

2,731.37 

(8.44) 

(285.19) 

5,484.48 

(150.96) 

(10.57) 
(200.51) 

25,324.76 

(5,432.26) 

(1,645.77) 

(5,148.18) 

12,552.14 

25,650.69 
(7,528.72) 

18,121.97 

(9,558.92) 

213.64 

(5,840.60) 

(24.02) 

74.57 

157.45 

/14,977 .88) 

14,133.93 

(1,825.90) 

2,887.88 

(5,446.76) 

(10,069.55) 

(37.72) 

(191.26) 

(549.38) 

2,594.71 
8,686.51 

11,281.22 

69.56 

1,954.58 

9,257.08 

11,281.22 

The unaudited standalone statement of cash nows has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7, 'Statement of 

Cash Flows1
• 



Notes 

Allied Blenders and Distillers Limited 
Registered Office: 394-C Lami.ngton Chambers, Lamington Road, .Mumbai- 400004, !vfaharashtra, Indi.;\ 

Corporate Identification Number: L15511Ml-12008PLC187368, Website: w,vw.abdindia.com 

1 The standalone firnmcial results of Allied Blenders and Distillers Limited ('the Company') ('the St:Hcmcnt') have been prepared in ;1.ccordancc with the recognition am\ mcasmemcnt principles laid down 
in the Indian Accounting Standard 34, Interim rinancial Reporting ('Ind AS 34') prescribed under section 133 of the Comp,w1Cs Act, 2013 (the 1Act') and other nccounting principles generally accepted 
in India and is in compliance with the presentation and disclos11rc requirements of Regt1lation 33 of the SEBI (Listing Oblig.1tions and Disclosure Requirements) Rcg11lations, 2015 (as amended). 

2 The Statement for the quarter and half year ended 30 September 2026 have been reviewed by the ,\udit Committee and approved by the Board of Directors at their respective meetings held on 26 
October 2026 and 27 October 2026 respectively. There are no qualifications in the review report issued for the period ended 30 September 2026. 

3 The Company has received a claim on 11 December 2023, amounting to f 4,210.66 lakhs from one of irs inshh1tion:1l customer, Canteen Stores Depanment (CSD), which pertains to a historirnlly 
settled issue regarding differential trade tcnns for sales made during the period from 1 March 2012 to 31 October 20171 which wtis disclosed in the rmuual financinl statements for the financial years 
ended 31 March 2020, 31 lvfarch 2021 and 31 March 2022. The Company vide its letter dated 13 June 2024 to the customer has rejected the claim and invoked arbitrarion disputing the arbitrnry claim of 
the customer. Management assessment supponed by extemal legal opinion is that the Company has a good case on merits and the probability of the cltiim fn1ctifying into a liability is remote. 
Accordingly, the management has dctennined that the receivable from the customer, titnounti.ng to f 3,398.72 lakhs (net of adjustments) as on 30 September 2026, is good and recoverable. The 
Company had filed a petition on 08 November 2024 under Section 11 of the Arbitrntion and Conciliation Act, 1996 before the Hon1blc Bombay High Court, seeking the appointment of a Sole 
Arbitrator. During the previous year, the Hon'blt Bombay High Coun tippointed Sole Arbitrator to tidjudicate the disputes -and differences between the parties. The Company htis filed it~ st:1tcmcnt of 
clnim before the J\rbitrator on 12 March 2026, however an application u/s 16 has been filed by CSD challenging the jurisdiction of the Arbitral Tribunal and sttiting that there exists no tirbitration 
agreement between tl1e parties to which Company has filed its reply and CSD has filed its rejoinder, 'T iu• :.tb{an tlou JU'O(CCding 100k pfocc. 0 11 21 J uly 202fi, 17 .,\1 11,"1; t 11 11d 2~ Augu!l l 2026 4 

Vide order dated 26 September 2026 received on 30 September 2026, the Arbitral Tribunal uphelc.l <-::So•~ jun,:; tlictkm11 \ dmlluni;<' -:1ncl lffi .11 hcltl thttt rn~ ~rbitmtK'u agrc.,•mrut c.•Jbbl bCllwcen the parties 
and, consequently, the Arbitra.l Tribunal lacks jurisdiction to adjudicate the disputes. Accordingly, the :ubh-n1I p~rdl.11f;~ h;1 vr bccu 1enni.J11uc,t TILL!_ \ .. mn1)11 n)' , baf(.•d nu lcgnl nd\licf rcct'ivcd, will be 
chaUenging the aforesaid order and inteuds to pursue appropriate JeS"I remedies against the stime, as well tis initiate such other proceedings as may be -avaifablc in law for recovery of its daims against 
CSD. Accordingly, the matter remains under dispute and subject to adjudication before the appropriate fonnn. 

4 The Income Tax Department conducted a search operation under Section 132 of the Income-tax Act, 1961 between 11 December 2023 and 17 December 2023 ;n certain premises of the Company, its 
promoters, officials, and group entities. Pursuant to this, assessment orders were issued for Assessment Years 2014-15 to 2024-25, rnisll1g an aggtCgilte demand off 35,231 lakhs and interest oft 24,914 
lakhs. The Company had filed appeals against these orders. lly letter d:lte<l 29 April 2025, the Department granted a sttiy on 90% of the demand, subject to payment of the balance in ten instalments. 
Subsequently, through an order under Section 250 of the Income-tax Act, 1961 dated 30 January 2026, the demand and related interest were revised to Z 2,607.53 lakhs and f 1,937.71 lakhs, respectively, 
Substantial relief was granted to the Comptiny in respect of quantum additions, based on preponderance of probabilities. The Department had dropped all penalty proceedings under Section 271(1)(c) of 
the Income-tax Act, 1961 as per the order giv111g effect dated 23 April 2026. The balance amount of refund including interest has been received by the Company during the previous quarter. \X'hile the 
Management believed that there were reasonable grounds to succeed in legal proceedings and evaluated further legal reme<lies including consicleration of costs involved for prolonged litigntions, 
however, given that the time limit to me appeal against the -aforesaid order had fapsed, the Comp:my had recognised a tax expense (including the interest) for earlier years of~ 4,545.24 ltikhs in its 
fiunncial results for the year ended 31 March 2026. Further, the lloard, had w-aived the obligation of the Promoter Clrni.nnan under his undert-aking dated 28 March 2025, In tlrnt undertaking, the 
Promoter Chainnan had assured that any ultimate fintincial impact on the Company arising from the aforesaid tax liability would be persontilly funded by him through permissible instnnneuts, thereby 
ensuring no potential impact on the Company's financials. This waiver was unanimously approved :H the Board mel!ting held on 14 May 2026. 

The Board of Directors, at its meeting held on 10 June 2025, approved and completed the acquisition of 100% of the paid-up share capital of UTO Asia Pte. Ltd., a company incorporated under the 
laws of Singapore ("UTO ~.\sia"), pursuant to the execution of binding tn'lns:1ction documents, including the Share Purchase Agreement. The transaction was concluded for an aggregate consideration of 
EUR 1,225,000 (Emos one million two hundred and twenty-five thousand only), excluding sramp duty and applicable levies. 

6 The Board of D irectors of the Company in its meeting hdd on 4 November 2025 has considered and approved a Scheme of Amtilgamation (the "Sdll'mc") of Deccan Star Distilleries India Private 
Limited (the "Transferor Company l" or "DDPL") and Sarthak Blenders & Bottlers Private Limited (the "Transferor Company 2" or "SBBPL") with Allied lllenders and Distillers Limited (the 
"Transferee Company" or "ABDL") pursuant to Section 230 to 232 and other applicable provisions of the Act. The said scheme is subject to regulatory and other appro\'als. 

During the year ended 31 March 2026, the Management Committee of the Board of Directors of the Company ;nits Meeting held 011 16 January 2026 has approved acquisition of J\ssets relating to a 
Non-operational Distillery cum Bottling Facility in Utt-ar Pradesh (Land, lluilding, Plant, Machinery and Licenses) from Nationtil Industri:ll Corporation Private Limited ('NICOL') for tin aggregate 
consideration of upto f 7,000.00 lakhs including acquisition cost with stan1tory levies and charges. 

On 21 November 2025, the Govemment of India has notified four New Labour Codes - Code on Wages, 2019; Industrial Relations Code, 2020; Code on Social Security, 2020; and Occupational 
Safety, Health and Working Conditions Code. 2020. The Company has assessed impact of these changes, based on best available infonnation, on p:1st service cost relating to gratuity and leave 
eucashmcnt, arising primarily from the revision in the definition of \Vages. 
Accordingly, Company has obtained the actuarial valuation as at 31 December 2025, and has recognised 11et expense off 318.74 lakhs in the standalone furn11eial results as an excq>tion-al item during tl1e 
q11arter ended 31 December 2025. 
Dt1ri.ng the qutirtcr ended and year ended 31 March 2026, the Company reassessed certain assumptions relating to measurement of these liabilities which resulted into the reverstil off 33.99 lakhs. 

9 During the quarter ended 31 March 2026, the Nomination and Remuneration Committee (NRC) of the Board of Directors of the Company, at its Meeting held on 23 January 2026, has granted 
3,200,000 Stock Options under the Al3D Employee Stock Option Scheme to the eligible Employees of the Company and its subsidiary. Accordingly. the Company had recorded a cost off 332.91 lakhs 
in tl1e standalone financial results during tl1e year ended 31 March 2026. 
Further, during rhe current period1 the Nomination and Remuneration Committee of the Board of Directors of the Company, at its Meeting held on 25 August 2026 and 12 May 2026, has granted 
300,000 and 225,000 Stock Options @der the ABD Employee Stock Option Scheme to the eligible Employees of the Company. Accordingly, the Company has recorded a cost of~ 11.31 lakhs and t 
40,54 lakhs in the standalone furnncial results duri11g the quarter and period ended 30 September 2026 in respect of these options. 

10 The Management Committee of the Board of Directors of the Company at its Meeting held on 02 March 2026, has approved to enter into Shareholders' Agreement and Share Purchase Agreement with 
the existing Shareholders of Kion Blenders Industries Private Limited (f(I(ION\ to acquire upto 50% of paid-up Share Capital of KION from irs existing Shareholder at an investment off 0.50 lakhs. 
rurthl'r, in tenns of Slmrchoklcrs' .-\greemcnt, the transaction was concluded, and KJON has become a Subsidinty of the Company w.c f. 02 tiifa,·ch 2026. 



11 With effect from I July 2026, the Company has revised the method of depredation on plant and machinery from Written Down V•luc (WDV) method to Str.1ight Line Method (SLM) based on 
technical assessment done by independent technical consultants with regards to estimated useful lives of the assets and patten1 of economic benefits expected to be gcnernted from these assets. 
This change in depreciation method has resulted in lower depreciation expense in the Statement by ~ 434.63 lakhs for the quarter ended 30 September 2026. 

12 As the Company's business activity falls within a single operating segment, namely Alcohol ;md Alcoholic Beverages, no further disclosures arc required to be fum1shcd as per lnd-AS 108 "Operating 
segments". 

13 Figures of previous periods/ year have been re-grouped, reclassified and rearranged, wherever necess:iry, to confirm to the current period's pcesentation, which arc not considered material to the 
Statement. 

Place : Mumbai 
Date : 27 October 2026 

For and on behalf of the Board of Directors 

Amar Sinha 
Managing Director 

DIN: 01488890 
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Allied Blenders and Distillers Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Allied Blenders and Distillers Limited ('the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list 
of subsidiaries included in the Statement) for the quarter ended 30 September 2026 and the consolidated 
year to date results for the period 01 April 2026 to 30 September 2026, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Charlered Accounlanls Walker Chandiok & Co LLP Is registered with limited liability 
with identification number AAC-2085 and has its registered 
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Jaipur, Kochi, Kolkala, Mumbai, New Delhi, Nolda and Puna 110001, India 



Allied Blenders and Distillers Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of the other auditors referred to In paragraph 7 below, nothing has 
come to our attention that causes us to believe that the accompanying Stc1tement, prepared in 
accordance with the recognition and measurement principles laid down In Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Emphasis of Matters 

Customer Dispute 

5. We draw attention to the matter stated in note 3 to the accompanying Statement, wherein it is stated 
that, one of the customers, Canteen Stores Department ('CSD') had raised a debit memorandum 
resulting into demand amounting tot 3,398.72 lakhs (net of adjustments) on the Holding Company on 
account of differential trade rates for sales made to CSD during the period 01 March 2012 to 31 October 
2017, which is being contested by the Holding Company. Our conclusion is not modified in respect of 
this matter. 

Litigation under Income Tax Act, 1961 

6. We draw attention to the matter stated in note 4 to the accompanying Statement, which describes the 
search operation conducted by the Income Tax Department In December 2023. Pursuant to this, the 
Holding Company has recorded a tax expense and related Interest oft 2,607.53 lakhs and t 1,937.71 
lakhs, respectively for the year ended 31 March 2026, as further explained in the said note. Our 
conclusion Is not modified in respect of this matter. 

Other Matters 

7. We did not review the interim financial results of nine subsidiaries included in the Statement, whose 
financial information reflect total assets of t 38,218.14 lakhs as at 30 September 2026, total revenues 
(before consolidation adjustments) of ~ 2,333.15 lakhs and t 4,033.02 lakhs, total net loss after tax 
{before consolidation adjustments) oft 298.75 lakhs and t 671.65 lakhs, total comprehensive loss 
(before consoHdation adjustments) of~ 277.61 lakhs and~ 650.86 lakhs, for the quarter and six months 
period ended on 30 September 2026, respectively, and net cash inflow of~ 69.70 lakhs for the period 
ended 30 September 2026, as considered in the Statement. These interim financial results have been 
reviewed by other auditors whose review reports have been furnished to us by the management, and 
our conclusion in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the review reports of such other auditors and the procedures performed 
by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 
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Allied Blenders and Distillers Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

8. The Statement includes the interim financial results of two subsidiaries, which have not been reviewed 
by their auditors, whose financial results reflect total assets oft Nil as at 30 September 2026, and total 
revenues oft Nil and t Nil, net profit after tax oft Nil and t Nil, total comprehensive income oft Nil and 
t Nil for the quarter and six months period ended 30 September 2026 respectively and cash flow (net) 
of t Nil for the period ended 30 September 2026, as considered in the Statement and have been 
furnished to us by the Holding Company's management. Our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries are based solely on 
such unreviewed interim financial information. According to the information and explanations given to us 
by the management, these interim financial information are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Bharat Shetty 
Partner 
Membership No. 106815 

UDIN: 26106815WCHYCD8977 

Place: Mumbai 
Date: 27 October 2026 
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Allied Blenders and Distillers Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

Annexure 1 

List of entities (subsidiaries) included in the Statement (in addition to the Holding Company) 

1. NV Distillers & Breweries (AP) Private Limited 
2. Deccan Star Distillers India Private Limited 
3. Sarthak Blenders & Bottlers Private Limited 
4. Chitwan Blenders & Bottlers Private Limited 
5. ABO Dwellings Private Limited 
6. Madanlal Estates Private Limited 
7. Allied Blenders and Distillers (UK) Limited 
8. Allied Blenders and Distillers Maharashtra LLP 
9. Minakshi Agro Industries LLP 
10. ABO Maestro Private Limited 
11. UTO Asia Pte. Limited (w.e.f. 10 June 2025) 
12. Kion Blenders Industries Private Limited (w.e.f. 02 March 2026) 
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Allied Blenders and Distillera Limited 

Registered Office: 39..J.C Lamington Chamber~, Limington Road, ;\·lumbai- -100004, Maha~~htr-.1, lndr.t 

Corporate Identification Number: L15511MI-J2008PLC187368, Website: www flbdincli:1 com 

A. Statement ol unaudited consolidated financial results for the quarter and half year ended 30 September 2026 

(t in Lnkhs c.xcep1 01111113' 1u1: r •ha,c) 

Qu11r1er ended Ho.If year ended Year ended 
, Pa,~icuJara 

30 September 2026 JO June 2026 JO Sep1ember 2025 30 September 2026 30 September 2025 31 Morch 2026 

Uni111ditc1J Ut11U1dllc:d Unnudiled Un:uulh.rd Um>.uditcd A.udlu,::J 

Income 
Revem1c from opcnirion~ 208,545.91 180,915 26 195,25944 389,461.17 372,896.45 757,134 71 

Other incoinc <10fl7fl 464 22 475.74 865.(10 1.184-64 2.5()8_77 

Total Income 2DRJl46.69 181,379.48 195 735.18 J!)O"l?t..J7 J74,081.0? ?>? 7JJ,48 

Expenses 

Cost of m:itcriah co1uumcd 64,395 61 52,31786 54 ,353 27 116,71347 lot,206 26 209,753 16 
Purchases of stock-in-trade 230 17 213.21 216,97 44338 42203 906.79 
Changes i11 inve11toric, of fini shed goods, work-i11-progreu and stock-in-trade (1,882.45) 353.04 436.53 (1,529.41) 5,785-19 2,833.73 

Hxcise duty on snlcs 93,761 09 83,02168 96,253.79 176,782.77 181,60519 364,856 87 

Employee bcncfir, expense 6,632 34 6,304 52 6,394 36 12,936 86 11,35126 21,889,30 

Other expenses 31 .493 27 27.15773 25,062.42 58,651-00 4JJ.825 42 102,71L42 
Total expenses (excluding finance cosl and depreciation / omorlisa1ion) 19-t,6-10.0! 169 368.04 182717.34 J63,9'/8.Q? :w,.m.ss 702,951.27 

Profil before finance costs, depreciation and amortisation expenses, uceptional items ::ind 1:ur. 
14,316.66 12,011.44 13,017.84 26,328.10 24,885.54 56,782.21 

(1-2) 

Pinancc cos~ {Refer note 4) 2,75875 2,948 01 2,980.88 5,706.76 5,729 20 13,464,52 

Depreciation and amorti!arion expenses (Refer note 11) 1,842.33 2,279.21 1,650.00 4,121 ,54 3,20516 7,91628 

Profit before excep1ional item CU1d tax 9715.58 6,78.J.22 8,386 ,96 16,499.80 15,?51.18 35.401.41 

Excep1ional i1em (Refer note 8) . 28~ .?S 

Profit before lrut (4-5) 9,715.58 6,784.22 R 3R(i .. l){i 16,,1!19.<IO 15,951.11 35,116,66 

Tox expenee/(credit) 

(i) Current tai.: 2,759 51 2,480,37 2,45000 5,239,88 4,683 00 10,948,77 

(ii) Tax adjustments in respect of earlier ycm (Refer note 4) 2,607,53 
(iii)Defcn:cd tax _li4(l9 /238 20) (354.75) (18411) (606.95) (45L38 

2.& U.GO 2,242.17 2.0')5 ,25 5.0.S5.?7 4 016,05 !~IOU2 

Profit ofler IAJC (6-7) 6.901.98 ll,542J>.S 6.291.71 11,444.03 11,875,13 22,011.74 

O1her comprehensive income 

i) Items 1h11t will be reclassified to profit or lose 

Foreign cmmtcy ITAnslation reserve - g~in/(loss) 2114 (035) 3130 20.79 49.19 s:ouu 
Sub total 21.14 /0.35\ 31.30 :!fl,19 49.19 80,0/l 

ii)hems 1hat will no1 be recl::issified 10 profil or loBB 

Rtmeasuremc11t of dw defined benefit phms - gAi11/(loss) 25 25 2526 23.13 5051 4627 (22056) 
Income tu relati1ig 10 these items (661) (6..36) (561\ (1297) (11..6.1 57.26 
Sub 1010I 18.64 18,90 17.52 37.5◄ 34,62 11GJ,JO) 

To1al 01her comprehensive income - gain/(loss) (nel of cox) J9,18 18.55 48.82 58.33 !!3.81 /to.JO) 

To1al compreheneive income (8+9) 6 ?41.76 ii 5t'i0,60 6.340.53 ll~DJ..J(, l1 ?58,?4 21,928,H 

Profit/(LoBB) 11.11ribu111ble 10: 

Owners of the Holding: compa11y 7,151.65 4,92L69 6,HUM 12,073 34 12,086.98 22,832.21 

Non-<011trolli,1g interest (24967) (37964) (13933) (62931) (211 85) (820.47) 

O1her comprehensive income/(lose) auribucablc co: 
Owners of the Holding company 3978 18 55 48.82 58.33 83 81 (83.53) 

Non-controlling interest 0.23 

Total comprehenaivc income/(lose) auribula.ble 10: 

Owners of the Holc\ii1g company 7,191 43 4,94024 6,479.86 12,131 67 12,17079 22,748.68 

Non-co11t10lli1"1g interest (249.67) (37964) (139 33) (629 31) (211 85) (820.24) 

Poid up equity ah.are capi1oJ (Face value off 2 each) 5,594.20 5,5!>4.20 .s.594.20 5,594,20 5,594.20 5,5?4 .20 

Other equity 160,672.46 

Earnings per equity aha~ (not llllnu.alised except for the year ended 31 March 2026) : 

811Sic (inf} 256 176 2 23 432 4 25 8.16 

Diluted (in ') 256 1 L76• 22} 432' 4 25 lit(,' 
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Sr.No. 

II 

III 

IV 

V 

ASSETS 
Non-current assets 
Property, plant and equipment 

Right-of-use assets 

Capital work-in-progreis 

Goodwill 

Other intangible assets 1 

Intangible assets undetjdevelopment 

Financial assets j 

(i) Investments 1 

(ii) Other financial assets 

Deferred tax assets (net) 

Income-tax assets (net) (Refer note 4) 
Other non-current assets 

Total non-current assets 

Current assets 

Inventories 

Financial assets 

(i) Tmde receivables 

(ii) Cash and cash equivalents 

(iii) Bank balances other than cash and cash equivalents 

(iv) Loans 

(v) Other financial assets 

Other current assets 

Total current assets 

TOTALASSETS ' 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 

Other equity 

Equity attributable to owners 
Non-contmlling Interest 

Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

Provisions 

Total non-current liabilities 

Current liabilities 
Pinancial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

Particulars 

- Total outstanding dues of micro and small enterprises 

B. Consolidated balance sheet 

- Total outstanding dues of cceditors other than m1Cro and small enterprises 

(iv) Othe< financial liabilities 

Other current liabilities 

Provisions 

Current tax liabilities (net) 

Tota.I cuncn1 lh1.bilhi~ 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

As at 

30 September 2026 
(Unaudited) 

62,529.22 

11,716.64 

33,002.95 

1,716.85 

11,396.96 

95.16 

0.90 

7,676.63 

1,882.05 

382.57 

22,202.23 

152,602.16 

74,279.37 

187,464.21 

8,102.54 

3,405.44 

17.55 

3,118.29 

20,494.77 
296,882.17 

449,484.33 

5,594.20 

158,551.07 

164,145.27 
1,677.14 

165,822.41 

43,684.63 

416.96 

2,546.34 

46,647.93 

95,107.80 

233.69 

4,102.47 

83,554.97 

20,691.52 

30,693.53 

1,678.80 

951.21 

237,013.99 

283,661.92 

449,484.33 

(~ in Lakhs ) 
Asal 

31 March 2026 
(Audited) 

63,776.32 

11,573.35 

10,864.71 

1,716.85 

11,842.54 

95.16 

0.90 

7,313.92 

1,710.88 

3,165.04 

10,249.70 

122,309.37 

74,806.34 

180,178.44 

12,894.82 

3,623.30 

69.34 

4,606.21 

16,882.41 

293,060.86 

415,370.23 

5,594.20 

160,672.46 
166,266.66 

2,306.45 

168,573.11 

25,973.56 

301-60 

2.478.01 
28,753.17 

88,604.19 

173.44 

3,975.84 

76,426.58 

17,962.19 

28,334.41 

1,616.09 

951.21 

218,043.95 

246,797.12 

415,370.23 
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C. Consolidated Statement of Cash Flows 

Half year ended 
Particulars 30 September 2026 

(Unaudited) 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 16,499.80 

Adjustments for : 

Depreciation and amortisation expenses 4,121.54 

Provision for doubtful debts 200.00 

Provision for/ (reversal of) inventory 92.32 

Unrealised foreign exchange (gain) (131.37) 

Finance costs 5,706.76 

Loss/ (Profit) on sale of property, plant and equipment 26.33 

Employee stock option expenses 851.28 

Provision/ liabilities no longer required written back/ reversed (net) . 
Interest income from investing activities (157.13) 

Operating profit before working capital changes 27,209.53 
Adjustments for working capital: 
Decrease/ (Increase) in inventories 434.65 
(Increase) in trade receivables (7,361.18) 

(Increase) in financial assets and other assets (2,689.44) 
Increase in liabilities and provisions 11,719.59 

Cash generated from operating activities 29,313.15 
Direct taxes paid (net) (2,457.41) 
Net cash generated from operating activities 26,855.74 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment and intangible assets including capital work in progress 
and intangible assets under development (35,169.87) 

Proceeds from sale of property, plant and equipment 117.88 

Bank deposits (placed)/ matured (net) (56.19) 

Interest received 157.13 

Net cash used in investing activities (34,951.05) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long term borrowings 28,438.00 

Repayment of long term borrowings (7,367.82) 

Availment of short term borrowings (net) 3,144.51 

Finance costs paid (5,674.07) 

Interest paid on lease liabilities (32.69) 

Payment of lease obligations (100.55) 

Dividend paid (15,104.35) 

Net cash generated from/(used in) financing activities 3,303.03 

Net (decrease)/increase in cash and cash equivalents (4,792.28) 
Opening balance of cash and cash equivalents 12,894.82 

Closing balance of cash and cash equivalents 8,102.54 

Components of cash and cash equivalents: 
Cash on hand 84.16 

Balances with banks in current accounts 5,748.89 

Cheques, drafts on hand 2,269.49 

Cash and cash equivalents 8,102.54 
Note: 

Cl in Lald1A) 
Half year ended 

30 September 2025 

(Unaudited) 

15,951.18 

3,205.16 
. 

(8.44) 

(263.19) 

5,729.20 

(150.96) 
. 

(10.57) 

(159.87) 

24,292.51 

(6,992.71) 
(2,908.61) 

(6,044.58) 

13,880.35 

22,226.96 
(7,537.06) 

14,689.90 

(12,252.74) 

213.64 

1,262.73 

159.87 

(10,616.50) 

14,133.93 

(1,825,90) 
2,887.88 

(5,691.47) 

(37.72) 

(191.26) 

(10,069.57' 

(794.11) 

3,279.29 
8,808.92 

12,088.21 

73.78 

2,757.35 

9,257.08 

12,088.21 

The unaudited consolidated statement of cash flows has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7, 'Statement 

of Cash Flows'. 
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Notes 
1 The consolidated financial results of Allied Blenders and Distillers Limited ('the Holding Company') and its subsidiaries (together referred to as 'the Group') ('the Statement') have 

been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34, Interim Pinancial Reporting ('Ind AS 34') 
prescribed under section 133 of the Companies Act, 2013 (the 'Act') and other accounting principles generally accepted in India. 1he Statement includes the financial results of the 
Company and its 12 subsidiaries (together referred to as the 'Group') and is in compliance with the presentation and disclosure requirements of Rcgi.tlation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

2 'lhe Statement for the quarter and half year ended 30 September 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 26 October 2026 and 27 October 2026 respectively. There arc no qualifications in the review report issued for the period ended 30 September 2026. 

3 The Holding Company has received a claim on 11 December 2023, amounting to , 4,210.66 lakhs from one of its institutional customer, Canteen Stores Department (CSD), which 
pertains to a historically settled issue regarding differential trade terms for sales made during the period from 1 March 2012 to 31 October 2017, which was disclosed in tbe annual 
financial statements for the financial years ended 31 March 2020, 31 March 2021 and 31 March 2022. The Holding Company vide its letter dated 13 June 2024 to the customer has 
rejected the claim and invoked arbitration disputing the arbitrary claim of the customer. Management assessment supported by external legal opinion is that the Holding Company 
has a good case on merits and the probability of the claim fructifying into a liability is remote. Accordingly, the management has determined that the receivable from the customer, 
amounting to , 3,398.72 lakhs (net of adjustments) as on 30 September 2026, is good and recoverable. The Holding Company had filed a petition on 08 November 2024 under 
Section 11 of the Arbitration and Conciliation Act, 1996 before the 1-lon'ble Bombay High Court, seeking the appointment of a Sole Arbitrator. During the previous year, the 
1-lon'ble Bombay High Court appointed Sole Arbitrator to adjudicate the disputes and differences between the parties. The Holding Company has filed its statement of claim 
before the Arbitrator on 12 March 2026, however an application u/s 16 has been filed by CSD challenging the jurisdiction of the Arbitral Tribunal and stating that there exists no 
arbitration agreement between the parties to which the Holding Company has filed its reply and CSD has filed its rejoinder. The arbitration proceeding took place on 21 July 2026, 
17 August and 28 August 2026. 
Vide order dated 26 September 2026 received on 30 September 2026, the Arbitral Tribunal upheld CSD's jurisdictional challenge and has held that no arbitration agreement exists 
between the parties and, consequently, the Arbitral Tribunal lacks jurisdiction to adjudicate the disputes. Accordingly, the arbitral proceedings have been terminated. The Holding 
Company, based on legal advice received, ,viii be challenging the aforesaid order and intends to pursue appropriate legal remedies against the same, as well as initiate such other 
proceedings as may be available in law for recovery of its claims against CSD. Accordingly, the matter remains under dispute and subject to adjudication before the appropriate 
forum. 

4 The Income Tax Department conducted a search operation under Section 132 of the Income-tax Act, 1961 between 11 December 2023 and 17 December 2023 at certain premises 
of the Holding Company, its promoters, officials, and group entities. Pursuant to this, assessment orders were issued for Assessment Years 2014-15 to 2024-25, raising an aggregate 
demand of, 35,231 lakhs and interest oft 24,914 lakhs. The Holding Company had ftled appeals against these orders. By letter dated 29 April 2025, the Department granted a stay 
on 90% of the demand, subject to payment of the balance in ten instalments. Subsequently, through an order under Section 250 of the Income-tax Act, 1961 dated 30 January 2026, 
the demand and related interest were revised to , 2,607.53 lakhs and , 1,937.71 lakhs, respectively. Substantial relief was granted to the Holding Company in respect of quantum 
additions, based on preponderance of probabilities. The Department had dropped all penalty proceedings under Section 271(1)(c) of the Income-ta.x Act, 1961 as per the order 
giving effect dated 23 April 2026. The balance amount of refund including interest has been received by the Holding Company during the previous quarter. Wbile the Management 
believed that there were reasonable grounds to succeed in legal proceedings and evaluated further legal remedies including consideration of costs involved for prolonged litigations, 
however, given that the time limit to ftle appeal against the aforesaid order had lapsed, the Holding Company had recognised a ta.x expense (including the interest) for earlier years 
oft 4,545.24 lakhs in its financial results for the year ended 31 March 2026. Further, the Board, had waived the obligation of the Promoter Chairman under his undertaking dated 
28 March 2025. In that undertaking, the Promoter Chairman had assured that any ultimate financial impact on the Holding Company arising from the aforesaid tax liability would 
be personally funded by him through permissible instruments, thereby ensuring no potential impact on the Holding Company's financials. This waiver was unanimously approved at 
the Board meeting held on 14 May 2026. 

5 The Board of Directors ofl-Iolding Company, at its meeting held on 10 June 2025, approved and completed the acquisition of 100% of the paid-up share capital of UTO Asia Pte. 
Ltd., a company incorporated under the laws of Singapore ("UTO Asia"), pursuant to the execution of binding transaction documents, including the Share Purchase Agreement. 
'lhe transaction was concluded for an aggregate consideration of EUR 1,225,000 (Euros one million two hundred and twenty-five thousand only), excluding stamp duty and 
applicable levies. 

6 The Board of Directors of th~ Holding Company in its meeting held on 4 November 2025 has considered and approved a Scheme of Amalgamation (the "Scheme") of Deccan Star 
Distilleries India Private Limited (the "Transferor Company I" or "DDPL") and Sarthak Blenders & Bottlers Private Limited (the "Transferor Company 2" or "SBBPL") ,vith 
Allied Blenders and Distillers Limited (the "Transferee Company" or "ABDL") pursuant to Section 230 to 232 and other applicable provisions of the Act. The said scheme is 
subject to regulatory and other approvals. 

7 During the year ended 31 March 2026, the Management Committee of the Board of Directors of the Holding Company at its Meeting held on 16 January 2026 has approved 
acquisition of Assets relating to a Non-operational Distillery cum Bottling Facility in Uttar Pradesh (Land, Building, Plant, Machinery and Licenses) from National Industrial 
Corporation Private Limited ('NICOL') for an aggregate consideration of upto, 7,000.00 lakhs including acquisition cost ,vith statutory levies and charges. 

8 On 21 November 2025, the Government oflndia has notified four New Labour Codes - Code on Wages, 2019; Industrial Relations Code, 2020; Code on Social Security, 2020; and 
Occupational Safety, Health and Working Conditions Code, 2020. The Group has assessed impact of these changes, based on best available information, on past service cost 
relating to gratuity and leave cncashmcnt, arising primarily from the rc,~sion in the definition of Wages. 
Accordingly, the Group has obtained the actuarial valuation as at 31 December 2025, and has recognised net expense of, 318. 74 lakhs in the consolidated financial results as an 
exceptional item during the quarter ended 31 December 2025. 
During the quarter ended 31 March 2026, the Group reassessed certain assumptions relating to measurement of these liabilities which resulted into the reversal of, 33.99 lakhs. 



9 During the quarter ended 31 March 2026, the Nomination and Remuneration Committee (NRC) of the Board of Directors of the Holding Company, at its Meeting held on 23 
January 2026, has granted 3,200,000 Stock Options under the ABD Employee Stock Option Scheme to the eligible Employees of the Holding Company and its subsidiary. 
Accordingly, the Group had recorded a cost of, 422 lakhs in the consolidated financial results during the quarter and year ended 31 March 2026. 
Further, during the current period, the Nomination and Remuneration Committee of the Board of Directors of the Holding Company, at its Meeting held on 25 August 2026 and 
12 May 2026, has granted 300,000 and 225,000 Stock Options under the ABO Employee Stock Option Scheme to the eligible Employees of the Holding Company. Accordingly, 
the Holding Company has recorded a cost of~ 11.31 lakhs and ~ 40.54 lakhs in the consolidated financial results during the quarter and period ended 30 September 2026 in respect 
of these options. 

10 The Management Committee of the Board of Directors of the Holding Company at its Meeting held on 02 March 2026, has approved to enter into Shareholders' Agreement and 
Share Purchase Agreement with the existing Shareholders of Kinn Blenders Industries Private Limited ("KION'), to acquire upto 50% of paid-up Share Capital of KION from its 
existing Shareholder's at an investment of~ 0.50 lakhs. Further, in tenns of Shareholders' Agreement, the transaction was concluded, and KION has become a Subsidiary of the 
Holding Company w.e.f. 02 March 2026. 

11 With effect from I July 2026, the Group has revised the method of depreciation on plant and machinery from Written Down Value (WDV) method to Straight Line Method (SLM) 
based on technical assessment done by independent technical consultants with regards to estimated useful lives of the assets and pattern of economic benefits expected to be 
generated from these assets. 
This change in depreciation method has resulted in lower depreciation expense in the Consolidated Statement of Profit and Loss by , 496.77 lakhs for the quarter ended 30 
September 2026. 

12 As the Group's business activity falls within a single operating segment, namely Alcohol and Alcoholic Beverages, no further disclosures are required to be furnished as per Ind-AS 

108 "Operating segments". 

13 Figures of previous periods/ year have been re-grouped, reclassified and rearranged, wherever necessary, to confirm to the current period's presentation, which ace not considered 

material to the Statement. 

Place : Mumbai 
Date : 27 October 2026 

Pc :1;r of dw Boom of DJ~, 

-­Amar Sinha 
Managing Director 

DIN: 01488890 
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