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October 13, 2026 

To, 

 

BSE Limited, 

Listing Department, 

Phirozejeebhoy Towers, 

Dalal Street- Fort, 

Mumbai- 400 001 

Scrip Code - 532164 

The Calcutta Stock Exchange Ltd. 

7, Lyons Range, 

Kolkata-700001 

Scrip Code - 10023910 

Dear Madam/ Sir, 

 

Sub : Outcome of the Board Meeting held on October 13, 2026 under Regulation 30 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Ref.: Intimation under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 

Regulations") 

Dear Sir / Madam, 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors 

of Minolta Finance Limited (“the Company”), at its meeting held today, i.e., Tuesday, October 

13, 2026, inter alia, considered and approved the following matters: 

 

1. Incorporation of a Wholly-Owned Subsidiary 

 

The Board of Directors considered and approved the incorporation of a 100% wholly-owned 

subsidiary of the Company, proposed to be named “Wagad Housing Finance Private Limited”, 

with an authorised share capital of ₹10,00,000/- (Rupees Ten Lakh Only), subject to the 

availability and approval of the proposed name and completion of applicable statutory and 

regulatory formalities. 

 

2. Reclassification of Members from Promoter and Promoter Group Category to Public 

Category 

 
The Board noted that the Company had received separate request letters dated October 13, 2026 from 

Mr. Rajiv S. Kothari and Mrs. Malti S. Kothari seeking reclassification of their respective status from 

the Promoter category to the Public category pursuant to Regulation 31A of the Listing Regulations. 

As stated in their respective request letters, Mr. Rajiv S. Kothari holds 30,000 equity shares, 

representing approximately 0.03% of the Company’s shareholding, and Mrs. Malti S. Kothari holds 

15,000 equity shares, representing approximately 0.015% of the Company’s shareholding. 
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The Board considered the aforesaid requests and the undertakings furnished by the applicants in relation 

to the conditions prescribed under Regulation 31A(3)(b) of the Listing Regulations. The Board 

approved the requests for reclassification of Mr. Rajiv S. Kothari and Mrs. Malti S. Kothari from the 

Promoter category to the Public category, subject to fulfilment of the applicable conditions under 

Regulation 31A of the Listing Regulations and receipt of the necessary approvals from the Stock 

Exchanges and any other applicable statutory or regulatory authorities. 

The Company shall make the requisite applications, disclosures and filings with the Stock Exchanges 

in accordance with the applicable provisions of the Listing Regulations. The details of the requests by 

the applicants are set out in Annexure I to this outcome. 

The Meeting commenced at 4.00 P.M. and concluded at 5.00 P.M. 

We request you to take the above on record. 

Thanking you, 

For Minolta Finance Limited 

Arvind 

Jethalal Gala 

 

 
 

 
Digitally signed by Arvind Jethalal Gala 

DN: c=IN, o=Personal, 

pseudonym=rwlz3hvfmskp9475taei2dy8jcxog0b1, 

2.5.4.20=bb3db1d8ff0375b1922e7b16d275e0dd0c0077b24daa382 

87abf61246d7ee187, postalCode=400097, st=Maharashtra, 

serialNumber=bdfc7d466fca914a3052363a66007c2f90b5f0883acf 

2f3ddade9ded99e70870, cn=Arvind Jethalal Gala 

Date: 2026.10.13 15:06:25 +05'30' 

Arvind Jethalal Gala 

Director 
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Annexure – I 

Disclosure under Regulation 31A read with Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 in relation to the reclassification requests received 

from Mr. Rajiv S. Kothari and Mrs. Malti S. Kothari. 

The Company received separate request letters dated October 13, 2026 from Mr. Rajiv S. Kothari and 

Mrs. Malti S. Kothari (collectively, the “Applicants”), seeking reclassification from the Promoter 

category to the Public category under Regulation 31A of the Listing Regulations. 
 

Name of Applicant Category as stated in 

request 

No. of equity shares 

held 

Shareholding as stated 

in request 

Mr. Rajiv S. Kothari Promoter 30,000 Approximately 0.03% 

Mrs. Malti S. Kothari Promoter 15,000 Approximately 0.015% 

 

Board consideration and approval 

At its meeting held on October 13, 2026, the Board considered the requests and the undertakings 

submitted by the Applicants and approved the reclassification requests, subject to fulfilment of the 

conditions prescribed under Regulation 31A of the Listing Regulations and receipt of the necessary 

approvals from the Stock Exchanges and any other applicable statutory or regulatory authorities. The 

Company shall make the requisite applications, disclosures and filings in accordance with the Listing 

Regulations. 

Note: This draft has been prepared from the reference documents provided. Please verify the 

shareholding percentages against the latest shareholding pattern and confirm the applicants’ current 

category. 
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