k’rloskar

Industries

12 June 2026

BSE Limited National Stock Exchange of India Limited
The Manager The Manager

Corporate Relationship Department Listing Department

1st Floor, P. J. Towers, Exchange Plaza, C -1, Block G,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 500243 NSE Scrip Code: KIRLOSIND

Sir / Madam,

Subject: Updates of material subsidiary

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the
Company, has intimated to the stock exchange, where the shares of KFIL are listed, an intimation under
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the
Listing Regulations), a copy of the intimation (which is self-explanatory) filed with the stock exchanges by
KFIL is enclosed for your ready reference.

You are requested to take the same on your record.
Thanking you.

For Kirloskar Industries Limited

.. Digitally signed
ashwini  byashwinivijay

;
Vijay mali an:ttle: 2026.06.12
16:51:28 +05'30'

Ashwini Mali
Company Secretary

Encl: a/a

Kirloskar Industries Limited
A Kirloskar Group Company

Regd. Office: One Avante, Level 14, Karve Road, Kothrud, Pune 411 038

Tel: 020-69065007

Email: investorrelations@kirloskar.com | Website: www.kirloskarindustries.com
CIN: L70100PN1978PLC088972



k’rloskar

Ferrous

Ref No. 3327/26 12 June 2026

The Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street, Fort,
Mumbai 400001

(Scrip code : 500245)

Dear Sir / Madam,
Subject : Audited Financial Results for the quarter and the year ended 31 March 2026

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in continuation of earlier communication vide the letter No. 3314/26
dated 7 May 2026 and upon effectiveness of the Scheme of Arrangement and Merger by
Absorption of ‘Oliver Engineering Private Limited’ and ‘Adicca Energy Solutions Private
Limited’ with ‘Kirloskar Ferrous Industries Limited’ and their respective shareholders pursuant
to Sections 230 to 232 and other applicable provisions of the Companies Act, 2013; we submit
the following documents :

e Post-merger Audited Financial Results (standalone and consolidated) for the quarter and
the year ended 31 March 2026 as approved by the Board of Directors at its meeting held
on 12 June 2026 and

e Audit reports thereto from ‘Kirtane & Pandit LLP’ and ‘P G BHAGWAT LLP’, the statutory
auditors.

The meeting of the Board of Directors of the Company commenced at 11:00 a.m. and
concluded at 1:00 p.m.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

Digitally signed by
MayureSh Mayuresh Vinayak
Vi nayak Gharpure

Date: 2026.06.12
Gharpure 13:05:46 +05'30

Mayuresh Gharpure
Company Secretary

Encl : a/a

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

Registered Office :

'One Avante', Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra
Telephone : +91 (20) 69065040  Email : kfilinvestor@kirloskar.com
Website : www.kirloskarferrous.com

CIN : L27101PN1991PLC063223




KIRLOS KAR FERRQUS INDUSTRIES 4 MITED

AKlrloskar Group Company

ReEgisiered Oftice : OneAvante, Level 3, larve Read, Kathrud,Pune 411038, Maharashtra, india

Tetephone No : +91{20) 69065040 Emall : Kllinvestor@ki .com Website : www.kirloskarferrous.com
CIN:L27101PN2991PLC063223

Statement of Audited Financial Resulis larthe quarier and year ended 31st March 2026

{Figures are X In Crores yniess siated othierwisa)

Sr| Particulars Standalone
No Quarter ended Year Ended
31stMarch 2026 S Zzzzmber 315t March 2025 |31st March 2026|315t March 2025
Audited Unaudited Audited Audited Audited
1| Revenue from Operations 1817.17 1.618.01 1,736.94 6.888.57 6,564 22
2| Oiherincome 44.35 5.12 2432 62.36 49.69
3| Total Income {142) 1.861.52 1.623.13 1,761.26 6,950,93 £,613.81
4| Expenses
{a) Cost of Matenals consumed 979 93 912.44 917.88 3,864.17 3,780.13
(b) Purchase ol stock-in-trade - - - 18.8¢
[c) Changesin Inventories of finished goods, watk-in-progs 5688 (16.66) 1314 (48.93)
and stock-In -trade 1183
(d) Employee benefits expense 90.94 9473 7915 36983 352.74
(e) Finance costs 29.94 28.84 35.37 12537 144.44
(1) Depreciation and amortisation expense €69.16 67 27 66 61 26691 255.83
{g) Otherexpenses 464.80 441.63 426.74 1,780.88 1,723.84
Total Expenses 1,691.65 1,528.25 1.637.58 6.438.10 6.208.05
5| Profitbetore exceptional items and tax(3-4) 169 .87 54.88 123.68 511.83 40s 86
6| Exceptional ltems (Reier Note No. 6} - 17.66 - 17.66 -
7| Profitbefore tax {5-6) 169.87 77.22 123.68 494.17 405.86
8| Tax expense (Refer Note no 7)
{al Curenttax - . 26 59 . 97.23
{b) Deterred tax 44 08 20.98 8.37 {11.85) 18.07
{c) Short/ Excess| provision of earlier years 0.05 1,23 {282) 1.38 (1,44)
Total Tax expense 44.13 22.21 32.14 (10.57! 114.86
9|  Profit for the period (7-8) 125.74 55.01 91,54 504.74 291.00
10| Other Comprenensivelncome
(A) (i) Items thatwill not be reciassified to profitor loss 325 0.73 {S.04) 7.6% {1433}
{l) Income taxrelating toftems that will not be reclassified to {0.82) 10.18) 158 {1.83) 3.60
profitor loss d
{8) {1)items that will be reclassified to profit or loss - . . .
{11 Income tax relating 12 lwems that will be reclassified ta -
profit or loss
Tatal Other Comprehensive Incame 243 0.5 {3.78) 5.76 (10.23]
11| Totat Gomprehensive Incame [comprising Profit [aftes tax) 128.17 55.56 82.76 510.50 280.27
and Other Comprehensive Income {after tax)for the perfad)
(9+10}
12| Paid-upeaukvshare capital {Face value of 2 Seach) 82.46 8243 82.31 82 46 82.31
13| Reserves excluding Revaluation Reserves as per balance L 3,781.23 3,354.37
14| Earnings Per Share (In T) {not annualised)
[a) Basic 7.63 334 5.56 30,63 17.69
{b) Diluted 7.61 3.33 553 30,53 17.59
Notes:
1 TheCompany operatesinthreasegments, namely Iran Castings, fubes and Steel. As per Para 4 Ind AS 108 - Cperating Segments. the Company [s required to
disclose segment ion only in the C lidased Financial Resuliis Accordingty, disclosure of this Informaition has tieen inctudet under consalidated

Fnancial Results forthe quarter and year ended 31st March 2026.

2 Thisstatement has been prepared In accordance withthe Companies{ ndian Accounting Standards) Rules, 2015 (*IN DAS ) prescribed under Section 133 of
the C: ies Act, 2013 andapplic able recog d accounting practices and policies.

3 The financial figures of \ast quarter ended 31 March 2026 are the dalanting figures between the auditedfirancial figures in re spect of the financial ye arefided
31 March 2026 and the year to date figures uplo 3 1 December 2025 as aublished, which were subject to the | mited Beview_

a

The aboveresulls have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting hieid on 12 June
2026.

S Consequent [o allotment 0166,260 Equity Shares of 25 each fully paid pursuantto 'KFIL Emplayee Stock Optfon Schemes' during the quarter.theissued,
Subscibed and P 3idup equityshare capital of the Comp any has Increzsed lo ¥8 24,608.2 15 comprising 0t164.921,643 equily shares o 25 each

6 OnNovember 21,2025, the Government of India notified the four Labour Codes consolidating 23 existinglabour laws The Compary assessed ang disciosed
the impact of these changes an the basis of the best jniormation available. Due to changes In the “wage definition”, the Impact of ¥17.66 crore relatedto
gratuity and compensated absences has beenrecorded and disclosed under "Exceptional Itemns' for the quarter ended December 31,2025. The Company
continues to monitor the linallsatlon of Central Rules, State Rules and clarifications from the Govarmment on other aspects of theLabour Code and would
orovide aporooriate accountin2 ef‘ect on the basis ot such develobmefits as needed.




HIRLOSKAR FERROUS INDUSTRIES LIMITED

AKirloskar Group Company g

Repistered Office | One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India

Telephone No ; +91 (20) 6806540 Email : Kfilinvestor@kirloskar.com Website : www .kirloskarferrous.com

CIN: L27101PN1891PLC063223

7 Tne Board of Directors of the Company, at its meeting held on August 04, 2025, had ap! the S ol Arcang| tand Merger by Absorption of Oliver

Engineering Private Limited ("OEPL' / 'Transferor Company 1'} and Adicca Energy Solutions Private Limited ('AESFL" / Transtetor Company 2') (togelher, the
‘Transteror Companies') with the Company and thelr respective Shareholders & Creditors ('Scheme’)
Pursuanttothe sanction of the Scherne by the Hon'ble Nattonat Company Law Tribunal, Mumbai ("NCLT") vide order dated June 2, 2026, and filing of the
requisite documentation withthe Registrar of Companies, Pune, the Transferor Companies have heen absorbed by the Companywith effect from the
appointed date as per the Scheme, ) . April 1, 2025,
in terms of the Scheme, all the assels, liabilities, reserves and suiplus of the Transteror Companies have been transferred to and vested in the Company
Accordingly, the financial resulls for the year ended March 31, 2026, originally appraved by the Beard of Directors and filed with the stock exchange on May 7,
2026, have been updated to give effect Lo the Scheme and also the pravious year's figures have been restated as per Ind AS 103- Business Combinatiens,

Further, as per the terms of the Scheme, the unabsorbed depreciation and carried forward losses of the Transferor Companiesstand transferred ta and vested
in the Company as on the Appoi Date. The management of the Company has evaluated Lhe tax effect on account of the sald unabserbed depreciation and
carried forward losses relating to the Transferer Companies andrecognised an amount of Rs, 141.28 Crores a5 deterredtaxasset as on Aprit 1, 2025,in
compliance with Ind AS 12 Duringth_e financial year 2025-26 these carried forward losses & unabsorbed depreciation nave been adjusted and utilised tor the
caompuialion of income tax in compliance with the provisions of the Income Tax Act, 1961 and consequenily Rs. 110.38 crores ot current lax expense has been
reversed in the updated financial results.

Accounting Treatment
This Metger has been accounled in accardance with “Poaling of interest methed" as laid down in Appendix C - ‘Business Combinations af entities under
caemmon contral’ of ind AS 163 - 'Business Combinations’ notified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as specified in the scheme and Ind AS Transttion Facllitation Group (ITFG) Clarification Bulletin 9 Issue 2, such that
{a) Allassets and liabilities of the Transieror Comgpanies are stated at the catrying values as appearing in the consolidated financial statements of the
Company,
{h) The identity of the reserves has been preserved and are recorded in the same tarm and at the casrying amount as appearing in the standalone financiat
statements of Transferor Companies.
{c) The inter-company balances between transferor carnpanies and the company have been eliminated,
(d) Comparative financial information in the financial statements of the Company has been restated for the accaunting impact of merger, as stated above, asit
the merger had eccurred from the beginning of the comparative perlod
B Tne Board of Directors atits meeting held on 10 February 2026 had declared the Intedim Dividend of ¥ 3 perequityshare of ¥ 5 each (| e. 60 percent) lor the
financial year 2025-26. The date of payment of the Interlm Dividend was 2 March 2026 The Board of Directers al its meeting held on 12 June 2026 has
reco ded a Final Dividend of ¥ 3 per equity share of X S each {i.e. 60 percent} forthe financial year 2025-26 for approval ol members al the ensuing
Annuat General Meeting
9 Pursuant to the Master Circular No. SEBIVHO/DDRHS/PoD1/P/CIR/2023/119 dated 10 August 2021 issued by the SEBI with respect to the SEBI (Issue and Listing
of on-Convertible Securities) Regulations, 2021, the Compaay is not a Large Corporate as per the applicability criteria given under the Chapter Xil of the
ataresaid circutar.
Durng the quarter under review, 3 sum of Rs. 300 Crores was ralsed by issue of commercial papers and the proceeds has been utilised lorworking capital
requirements and general corporate puposes. The totat cutstanding valug of Commercizl Papers as on 31-Mar-2026 was Rs. 284.98 Crores.

)
a

11 The comearative figures have been regrauped and reclassified to meet the current quarter's / year's classification
12 T 10million = ¥ 1 Crore

1Y)




KIRLOSKAR FERROUS INDUSTRIES LIMITED
AKirloskar Group Company
Registered Otiice :One Avanie, Level 5, Karve Road, Kolhrud, Pune 411038, Maharashtra. india
Telephone No : +91 {20] 69065040 Emait: kfilinvestor@kirloskar com Website: www kitoskarferrous.com
CIN: L27101PN1951PLC063223
13 Additional rtormation pursuantto requireme al ot Regularion 52{a) of the SEBI {Listing Obligations and Disclos ur e Requirements) Regulations, 2015 and as
amended:
Paniculars Standalane
Quartes ended Year Ended
3151 March 2026| 31stDecember [31syMarch 2025|315t March 2026 |31st March 2025
2025
Audited Unaudited Audlled Audited Audited
1 |Deb1-£qully Ratio 027 0.32 0.37 0.27 037
(Cebt/Equity)
[Debt: long lerm borrowings +Stion term zorrowings)
[£4q.uly :Towat Enuily)
2 |DeblService Coverage Ratfo - Annualised 274 175 224 223 1.99
[Eatning availabie fordebt services interest + Instaiment)
[Earning avanable for deb\ services:net profitbefere tax+ non
cash expenses (Depreciation and Atnonlisation) + Interest
lexpense on borrowings)
|(Isizeast + tnsiatment : Interest expenses on borrawings anid
gurrent maturities)
3 |Imerest Service Coverage Patio *Annuatised 6.67 368 4.50 49¢ 381
[EBIT / Finance Charges )
4 |NetWorth (Xin Crores) 2,485 48 2,404 .80 2,057.84 248548 2,057.8¢
[Equity share capital + securities prem|um + reseves
created out ol profit)
5 |CurentRatlo 111 116 106 111 1.06
{Current Assetls / Current Liabillities)
6 |Longlermdebito workingcapltal 0.97 102 p¥ 74} 097 171
[Non current borrowings + current maturilies of long term
borrowing}/ [ Total current assets-{Currentliabllijes-Curren|
Maturities of Long term borcowing|)
7 |Bad debis to Accaums receivableratio 0.00 - . 000 -
(Bad debis| /{Average trade receivables)
8 |Current llabliity ratio 0.82 079 077 082 0.77
(Total currem Habuities] /{Tovall vabilllies}
9 [Toval debtstotolal assels: 0.16 019 0.20 0.16 020
(Non current borrowings+ current borrowings) /[Totat
assets:)
10 |Debiors turnover 581 607 7.16 €646 6.77
[Revenue irom Operations) /(Avg, Trade Receivables)
11 |Inventory turnover 3.77 317 383 3.54 .47
{CQGS { Av, Inventaiy)
[Cost of materials consumed + Purcnases‘ol stock-In-trade +
Changes in inve nlories] 7 [Avera ge Inveniary|
12 |Operating margin {%) 12.36% 10.40% 11 59% 11,96% 1152%
[ERITDA] / [Jutniover |
12 |Net profit margin {%) 8.92% 3.40% 52T% 7.33% 4.43%
(Profit/[loss) after 1ax ¢ Revenue trom Operations|
F, JRLOSK.A RROUS INDUSTRIES LIMRED
.-—-1 78 ANANS— .
Pace: Pune RV BImasie ™ —
Date: 12thi June 2026 Managing Director (DIN 000828 29]

SIGNED
FO

R
* mﬂmrr}uou




KIRLOSKAR FERROUS INDUSTRIES LIMITED

AKirloskar Group Company

Registered Otfice : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India
Telephone No: +91 (20) 69065040

Emall: kfitlnve stor@kirloskar.com Website : www.kirloskarferrous.com

CIN: L27101PN1991PLC063223

Statement of Assets and Liabilities

(Figutes are X In Crores unless statec otherwise)
Particutars Standatope
31st March 2026 31st March 2025
Audited Audited
ASSETS
(1) | Non-currentassets
(3) Property, Plant ahd Equigment 3.58471 3.48667
(b) Capltal work irprogress 31225 336.80
(c) Otherintanglble assets 25.70 2633
(d) Intangible assets under development 19.96 2.00
(e) Financlat assets
(i) Investments 094 094
(i) Loans 032 014
(ili) Other tinanclal assets 42.38 45.28
(f) Other non-current assets 122.09 79.14
Total non-current assets 4.,108.35 3.977.30
{2j | Current assets
(3) inventories 1,073:28 1,126.71
(b) Financlal assets
(i) Tradereceivables 1,089.96 1,044.05
{ii) Cash and cash equivatents 86395 42.18
(iii) Bank balances other than(ii) above 34.85 26.7¢
{iv) Loans 2393 2.25
{v) Other financlal assets 32,57 1751
(c) Current tax assets {net) 18.05 926
(dj Other CurrentAssets 142.01 102 63
Total current assets 2,480.60 2,371.29
Total assets 6.588.95 6.348.59
(1) | EQUITY AND LIABILITIES
Equity
(a) Equity share capitat 82.46 82.31
(b) Other £quity 3,781.53 3.35452
Totat Equity 3.863.99 3,436.83
Llabltities
{2) | Non-currentliabilities
(a) Financial Liabillties
(i) Borrowings 236,76 417.12
(li) Leased liabilitles 1.35 158
(b) Provisions 21.67 12.32
(c) Deferred tax liabilities {net) 234.70 24473
Total Non Current Liabilities 494.48 675.75
(3) | Currentliabilities
(a)Financial liabilities
(i) Borrowings 79754 858.74
(I¥) Lease llabilities 049 0.83
(lil)Trade payables
- Total outstanding dues of micro enterprises and small 59.09 57.61
- Total outstanding dues of creditors other than micro 1.120.85 1,012.67
(Iv)Otherfinanclal liabilitles 124 52 18768
(v) @ther Current Liabitities 8683 8259
(¢ Provisions 4116 35.89
(d) Current tax liabil ity ~ -
Total current Liab|lities 2,23048 2,236.01
Total liabilities 2.724.96 291176
Total equity and llablllties 6,588.95 6,348.59
Far FERROUS INDUSTRIES LIMITED
%-&M_—-/
e
Place: Pune RVGumaste

Date: 12th June 2026 Managing Ofrector (DIN 00082828)

19
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KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirtoskar Groug Company
Registered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India

Telephone No ; +91 (20) 68065040 Email : kiitinvestor@kirloskar.com Website : www.kirloskarferrous.com

CiN: L27101PN18S1PLCD63223

Cash Flow Statement

{Figures are X in Crores unless stated otherwise)

Particutars Standatone
31st March 2026 31st March 2025
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net profit before tax 494,17 405.86
Add / [Less):
Oepreciation 266.91 255.83
{Profit} { loss onsale of assets 8.15 5.61
Altowance for credit losses {including Expected credit (0s5) 0.41 5.04
Bad debts written off 0.23 -
Unrealised foreign exchange (gain} / loss 0.94 1.89
Employee share-based payment expense 2.63 5.95
Remeasurements of post-employment benefit obligations 7.69 {14.13})
Fair value changes in derivative financial instrument {15.36) 333
Finance costs 125.37 144.17
Profit on lease retirement - (6.49)
Interest income {5.66) (3.82)
Profit on redemption of mutual funds (0.10) (0.08)
Provision no tonger required written back {9.21) (25.66)
Sundry credit balances appropriated - {1.77)
382.00 375.89
Ogerating profit before working capital changes 876.17 781.75
Mevements in working capitat:
Decrease / (increase) in inventories 53.43 {99.89)
Decrease / (increase) in trade receivables {46.55) (146.12}
Decrease/ (increase) in non-current loans (0.18) (0.04)
Decrease / (increase) in other non-current assets (22.79) 7.42
Decrease / (increase) in others non current tinancial assets 383 -
Decrease / (Increase}in current loans (0.68) (0.03)
Decrease / (increase) in other current assets {33.38) (2.62)
Decrease / {Increase}in bank balance other than cash and cash (8.16) (17.41)
equivalent
Decrease / (increase) in other current financial assets {2.00) (22.11)
Increase / (decrease} in trade payables 118.11 22435
Increase / (decrease) in other current financial liabitities =78 3.68
Increase / (decrease) in ather current liabilities 4,24 12.60
increase / (decrease) in non current provisions 9.35 (0.76)
Increase / (decrease) in current provisions 5,27 13.38
Subtotat 75.98 (27.51}
Cash generated from Operations 952.15 754.24
Taxes paid (10.17) (92.55)
Net cash from Operating Activities (A} 941.98 661.69




KIRLOSKAR FERROUS INDUSTRIES LIMITED

A Kirloskar Group Company

Registered Office : One Avante, Levet 5, Karve Road, Kothrud, Pune 411038, Maharashtra, india

Telephone No : +91(20) 69065040 Emait : kfilinvestor@kirloskar.com Website : www.kirloskarferrous.com
CIN:127101PN1881PLC063223

Casth Flow Statement

{Figures are X in Crares unless stated otherwise)
Particulars Standatone
31stMarch 2026 | 31st March 2025
Augitad Audited

B.CASH FLOW FROMINVESTING ACTIVITIES :

Purchase of property, plant and equipment inctuding CWIP and capital {448.25) (487.40)

advances

Proceeds from sale of property, plant and equipment 0.42 5.65

Investmentin other financial assets - (0.04)

Interest received 3.99 4.36

Protit on redemption of mutual funds 0.10 0.06
Net Cash from Investing Activities (8} (443.74) (477.37)

C.CASH FLOW FROM FINANCING ACTIVITIES :

Interest & Other borrowing costs paid {125.14) (144.07)
Proceeds from long term borrowings (net) {168.61) {118.91)
Proceeds / (repayment) from short term borrowings (72.95) 174.98
Payment of lease ligbilities {0.81) {1.77)
{ssue of equity shares 467 5722
Dividend paid (90.83) (90.51)
Net Cashfrom Financing Activities (C) (453.47) {176.06)
Netincrease / {decrease) In Cash and Cash Equivalents (A+B+C) 44.77 8.26
Cash and Cash Equivalents atthe beginning of the period 42.18 32.90
Cash and Cash Equivalents acquired pursuant to business combination 1.02
Cash and Cash Equivalents at the end of the period 86.95 42.18

For KIRLOSKAR F US INDUSTRIES LIMITED

R

Place: Pune RV Gumaste
Date: 12th june 20286 Managing Director (DIN 00082829}

O A

o
i &
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M3RLOSKAR FEAROUS INDUSTRIES LYMITED

A Kirlagkar Giotp Company

Registered Office: One Avante, Level 5, Kaiv 2Road. Kothrud, Pune 411038, Maharashira, India

Telephone No: +91 (20) 69065040 Email: kNlinvestor@kirloskar com Website: vaww kiftoskarferrous.com
CIN:L27101PN1931PLC063223

Siatementof Audited Financial Resulis for theguarter and year ended J1sl Macch 2026

{Fla yras are 0 Crores unl Bss ctatal otherwisa)

St Particulare Gonsolidazed
No _b Quarter ended ’ Yesr £nded -
{315t March 2026 | 315t December 2025 | 31t March2025 | 31st March 2026 | 31s1March2025
Audited Unaudled Audiled Audited Audhed
1| Revenuelrem Operatinns 1,81716 1,618 02 1,736.95 6.888 57 6.564.23
2| OtherIncome 44.35 312 24 39 62.36 52.58
3| Totallncome {1+2] 1,86151 1.623.14 1,761.34 6,950,93 9.616.81_
4| Expenses
(a) Cosiof Matetials consumed 97993 91243 91786 3,864.17 3.780.15
fb) Purcfiaseot stack-n-tsade - B - 18.80 -
(c) Changes ninventones offinishcd goods, work-In.progress 56 88 (16.66) 11182 1314 {4883)
and steck-In-tiade
(d) Employez benelits expense 9085 uUn 7316 369 8S 35277
[e) Finance costs 29.94 28 84 3538 125,37 144.44
(1) Depreciailon andamoniisation expense 69 16 6727 6662 266 91 28583
[g) Other exgenses 464 B4 441.62 426 B4 1.780.89 1724.07
Total Expenses 1691.70 1528.23 1637.68 6.439.13 6,208.33
5| Profit befa:e exceplional ltems and tax (3-4) 169.81 3491 123.66 511.80 408.48
6| Exceptional {tems {Refer Nate No. 4 & 5) - 17.66 - 15,15 -
7| Profitbeforerax (5-6) 169.81 7725 123.66 496.65 409.48
8| Taxexpense[Relet Note No.6)
(@) Cuterit tax - 2660 - 97.24
(b) Deferred ax 4408 2088 783 {11.85) 1865
{c.1 Short/ { escessi provision of earlier years 005 12:3 i281) 1.38 [1.44)
Total Tax exffense 4413 2221 31,32 {10,57] 114.45
al  Profitfor the period {7.8) 12568 55.04 82.34 507.22 294.03
10| Other Comarehensive Income
[A] (i) ltems that wiltnol be reclassilied to protit o1 loss 3% 073 {5.04) 7.70 (14.33)
(1)) income tax rel ating to ilems that willnot be reciassilied la (082) {0.18) 126 (1931 360
prolit b1 less
(B) {1) ltems that willbe seclassilied to rafit of 10ss - - {007} (2.01} (0.04)
{lilincome tex retating to items thatwillbereclassified to - - - . -
profitot loss
Total Other Comorehansive Income 244 0.55 13.85) 376 [1027)
11| Toval Comprehensive Incom e fcomprisiag Profit {alter tax} 128.12 5559 8849 510.98 283.26
zind Other Comprehensive Income (after tax)for Ihe period)
[9+101
12|  Profitl | Loss | attiributable 1o:
EquityStiareholders of Parent 125 68 55.04 8233 50722 234.02
Nan Contrclling: Interest - C 001 - 0.01
13| Other Comp tncome 10
€qulty Sharehoiders ol Parent 244 0.55 (3.85) 376 110.77)
Non Contrciling Intmess = . 000 - .
14| Total Compsehensive Incoma attributableto:
Equity Sharetiolders ol Parer it 12812 5559 8848 510398 283 25
Non Centrclline: Interest - - () ) - 001
15| Paid-uo eoulty share caoltal (Face value of ¥ 5 cach) B2.46 82.43 82.31 8246 82.31
16|  Paid-unicebi caoital - - . .
17| Resetveseicluding RevaluatienReserves as per balanc.e sheet 3,780.03 3,3527S
18| Oebenture Redemntion Fe Sesve el . . - 3 .
18| Earnings PerShare((n &l (notannvalise d)
(3} Basic 763 334 s 61 30,78 1787
{b) Onuted 7.61 333 S 58 30.68 1777
Notes:
1 This statemen: has been preparedin with Ihe C {Indizan A Standards) Rules, 2015 ('IND-AS') presciibed under Section 1330f the

~

w

Co mpaJiies Act, 2013 and applicable recognised accounting practices and Policies

The financial figures of {ast quaiter ended 31 March 2026 are the balancing figures between theeudited financeal tigures in respect o thelkinantial year ended 31 March
2026 and thepu blished year to date figur es upto 31 December 2025, which were s ubject o the Limited Aeview.

The abave resu lis hava been teviewed ant ded by ihe Audit C i and approvedby the Boardo! Directars at their meetings heldon 12th June2026.
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+  @nNovember 21,2025, the Gavenment of India notifi2d the four Labour Code s cons ofidating 29 exIstingtahou laws . The Grou p asse ssed and disciosed the impact ol
these chanyes on the basis ojthe best intormation available, Due to changes in the "wage delinition”, the impact of €17.66 crore related 1ogratuity and compensated
absences has beenrecorded anid disclosed under “Exceptional Items* for the quarfel ended December 31, 2025 The Gloup continues to monitor the (inal isalion of
Ceniral Rules. Siate Rules and claifications fromthe Gavernment on other aspects of the Labour Code and would provide appropnate actounting effect on the basis of
such devetopments as neesled

Ouring Ihe quanier ended 30th June 2025, prospecis of the y,ISMT Enterp, SA g was eval d and it was decided 10 llQuidatethe comparty
Consequently. volumary liquidation wass inftisted dufingthe quarter ended 30 June2025. Considering i4is. tie credk balance i £ ofegn currency & anslation reserve
was rec]assified to the slalement afprofit &loss account of Rs. 2.01 crores and gain of Rs. 0 S0 cs ores anising on aecount of loss of conirol was recognised. ®n 01st
September2025, pursuant tothe certificale of Getegiration, thename ol ISMT Enterpr ises SA" has been dele<ed hom the Luxembourg frade Reglssy.

w

The Board #f Direciors of the Compary, at s meellng held onAu gust 04, 2025, had approved the Scheme of Arrangement and Merger by Absor ption of Otiver
EngineeringPrivale timited ("OEPL’/ Transferor Comgany '} and Adicca Energy Solutions Frivate Limted ('AESPL’ 7 Company2') {tog Jtne 't [
Companies') wth the Company and their respective Sharehatders & Creditars {‘Scheme’),

Pursuani to the sanclio of the Seheme by the Hon'ble Nanional Company Law Tribunal, Mumbai ("NCLT") vide order dated June 2,2026, and filing of the requisite
uocumentation with tne Reglstrar of Companies, F'une, the Jransteror Companjes nave besn aosormed oy tne Company witn ertect frrom tha appainteo sare as per the
Scheme,i e.Apnitl 2025,

Interms of the Scheme, all the assets, liabilitles, resenves and surplus o! the Transferor Companies have been tiansfered o and vesled inthe Company. Accordingly,
the hnancizil resuits 1or the year ended Maich 31, 202€, onginially approved byhe Boasd of Directors and hied with the stock exchange onl May 7, 2026, have been
updated lo give effect lothe Scheme and alsothe previous year's ligures have been sestated aspefind AS 103 -Business Combinations

Funiher, a s per tite 1erms ol tite Scheme. the unabsorbed depreciaiton 2nd carlled forward {osses of the Taansletor Campanies stand tiansierted to and vesied in the
Company asonthe. Oate. The nlof the Company has evalualed the tax efiect on accoum of the sald unabsorbed deprec|amon and carried torward
losses relaling 10 Whe Transleror Companes andrecoghised an amount of Rs, 141.28 Clores as deferred tax assel as on Apfil 1. 2025, n comptiance wah lnd AS 12.
During the financlat year 2025-26 these carried tolward losses & preciauon have j and ytilised for the compuzation at ncome tax In
compllancewah the provisions of the Income Tax Act, 1961 and consequenrty Rs. 110 3Bclares of current lax sxpense has: been teversed nthe updated {Inancial
results.

7 The comparative figures hava beenregrouped and reclassified to meer \hecurrent quarter's fyear's ctassiication

€ 1amilion=X 1 Crore

Fan
* wmnzymm * /|
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KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirtoskar Group Company
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% Additiorial information pursuant 1o requirement of Regulation 52{4) of the SEBH (Listing Obllgalioins any D q ] ions. 2015 and as amended
Panliculars Consolidate:d
Quaiter ended Year Ended
315t Narc h 2025 | 31stDecember 2025 | 313t Mareh 2025 | 315t March 2026 | 31siMarch 2025
Audted Unaudited Audited Audited Audned
1 |Cebt-Equity Rallo 027 032 0.37 027 037
(DebtEquily)

[Oc.bt; ong term barrowings + Short term borrowings)
l(Equity Total Equity)

2 |DebtService Coverage Raio- Annuallsed 274 193 2,24 227 200
[Earning available for debt sesvices / Interest + Instalmenit]

€arning availizble fot debt services:nelprofit before tax+ non
cashexpenses (Depreciation 2nd Amortisation) + Interest
expense on borrowwings}

(fnterest~Instalment: fnterest expenses onbarrowings and
cuirent maturinies)

3 [Interest Service Coverage Ratio - Annualised 667 429 450 508 383
(EBIT 7 Finance Charges )

4 lNet Worth (% In Crores) 2.490.14 240950 206003 2.490 14 2.06003
(Equity share capital + securities premium +reserves created|
out of profit)

S |Current Ratio i 1186 106 m 106
{Curren Assets / Cunent Liabiliies)

6 [Long term debt to work/ng capital 0.98 1,02 172 098 172
[Non current borsowings | current maiu: ties of long term
|boreowing]/ [Total current assets- (Current Lab Uitles-Current
Maturities of Long term horr owing)}

7 |Bad debts to Accaunts rec elvablerallo 0.00 - 0.00 -
[8ad dedts|/ (Average ade recelvaties)

8 |Currentilsbliity ratio 082 073 0.77 Q92 o
l{Total current liabititle:s] ; {T otal Liablitle st

9 |Torat dcbts 1o lotal assels 016 0.19 020 018 020

|iNon currentisorrowings+ cu re nt borrowings} / [fotat assets)

10 |Debtors urnover 6.81 607 7.16 6,46 677
[Rcvenuc from Operations] / [AvE Trade Aeceivabies)
11 |lnventoryturnover anr 317 383 3564 3.a7

{COGS/AVE Inventosy)

(C ost of mate rilats ¢:onsumed + Purchases of stock«n-tradc +
Changes Innventorles| / [Aver ade Inventery)

12 |Operating margin (5] 1236% 11 49% 1159% 12.22% 11 52%
(EBIr®A) /[ Tutnover]
13 |Net profltmargin (%) 6.92% 3 40% 5 32% 7.36% 4.48%

(Profit/ (loss) after tax s Revenue from Operations]

Place: Pune RV Gumas:e

Dona: 1215 June 2078 Managne Direc: ee (DIN 00082839t




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kidoskav Gioup Company
Restece?] @llice:: OneAvante. Levet 5, Kar ve Roas. Kotniud, Pure 411038, Maharash tra, Indra
Tetephone No: +91(20) Emall: kAl com Websie: www. kifoskalienous com
GIN: L27101PN1991'LCD6 3223
c d Segment_Inform alion
SINo | Panlicutars Qua ter ende & | Yea ended
31stMarch 2076 | 31t Decembol 2025 | 315t March 2026 | 315t March 2026 2330 Ndich 2021
Audilod i Unau sited | Auded | Audiled Audlieg
1) t, SeZmenl Ravenue
la) Castintsepment 1.121.47 1,069 71 1030.49 4,314.19 4047 38
1) Tube segment 63L@ 494 0§ 64033 2.:12174 2,294 31
(c) Steel segment 4210 440,89 43698 1697.54 1680.17
_{di UnallocJted tatal - - :
Less: tnter-seamenl tevenue lincludine Inte1-idivision) [356 38| (386 81 (376,93) 11.465301 {1.457 63)
Nevsales /Income From Operalions 1,827.16 3.618.02 1,738 95 688857 658423
7]
2. Segment Results
(Profit {+}/L0ss{-) orfore tax andnlele st from each segmon
fa) Casting Se€ment 148.77 7110 107.81 39730 348 8%
(b} Tube Segmenl .27 34,31 17.08 181,16 119.21
[cl Steel Segment 1183 16 73 23.89 S720 5583
[d} L Total 1.8 1.60 1228 171 25.23
Total 199.75 123.75 159.04 §37.17 552,92
Less: Interest 129.94) 128 B4y 135,36) 112537 (144448}
Todal Profitbefore Exceotional items and Tax 189.81 94.91 123.66 512480 40048
D)) 3. GapitalEmployed
(Sezme e ag sets - S gMet LA tes |
{a) Castiug Sement 1.716.13 1,554 33 1.781 84 1.71613 1.781 80
[b] Tube Seement 120087 1.763.18 1479 42 1.200.67 1.478.02
[c] B:splSewnent 1,332 27 1128 78 78245 1.3132.22 78245
fdi Unalocated Tolal 168,44} 1164 041 1608.51} {166 48) 1608.51)
Tatal 386270 378230 J,435.16 1 3.862.79 343518
4. Segnant Assels
{a) Casting Seament 3.751 32 370993 358275 3,751.32 358275
) Tune Serment 1.445 58 3,425 47 1.72429 1.445 59 1,724.8
(c) SleelSernent 132384 1.300 42 980 54 LR3E 98054
{d! Unailox31edTarst 68,28 45 45 61 14 6828 61.14
Total 6.589.04 6.485.27 6.3¢8.72 6569 04 634872
5. SeamantLlablllfe:s
{at CastingSe£menl 2,035,1% 2,155 54 1,800 95 203519 1800.95
i9) TubeSesment 244 72 166 30 24487 24472 244 67
{c) Steed Segmem 191 94 17164 19809 19158 198.03
{d) Unallncated | otal 254 76 209 49 663965 25476 66965
Total 222625 2.701.96 2.913.%8 2.726.25 2.913.56
Place: Pune AvGumaste
Dale: 12th June 2026 Managing Ctacter {DIN 00082823)
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Statement of Assets and liabllitles

(Figures are X In Crofes unless stated atherwise)

Particulars Consolidated
31st March 2026 J1st March 2025
Audited Audited
ASSETS
(1) Non-current assets
(a) Property, Plantand Equipment 3584.70 3.486.68
(b) Capital work-In-progress 31225 336,80
(¢) Other intan@ble assets 2570 26.33
(d)intangible assets underdevetopment 1986 200
(el FInancial assets
{l) lavestments 0.24 094
(iitLoans 032 0.14
(i) Other financiat assets 4243 4533
{1) Other non-cunent assets 12209 7914
Totat ron-current assets 430839 3,977.36
{2 Current assets
(a)tnventories 107328 112671
{bjFinancial assets
() Tead e receivanles 108296 1,044.05
(is) Cashand cash equivatents 87.00 42.24
(i) Bank talances other than (li) above J4.85 2670
{iv) Loans 293 2.25
{v)Otner financial assers 329 1750
{c) Cureent tax assets (net) 1805 9.26
(d) Other Cu xent Assets 142.01 102.65
Total current assets 2,480.65 2,371.36
Total assets 6.589.04 6.348.72
(1) | EQUITY ANDLIABILITIES
Equity
(a) Equity share capltal 8246 8231
{b) Other Equily 3,780 33 3,352.85
Tatal equlity J3.862.7% 3435.16
Liabilities
(2) | WNon-currentlabilities
(a) Financlal Liabllities
{i) Burrowings 23676 417.12
(1) Leased Wabririies 135 158
(b) provisions 2167 1232
(ciDeferred tax liabilities (net) 2340 244.72
Total non-current tiabllities 494.48 67574
(3) Currentliabitities
(a) Flnancial habilives
{l) Boirowings 79754 859.74
(ii) Lease \iabilities 049 083
(1) Trade payables
-Total outstandingdue$ ot micro enlerprises and small 59.08 5761
enterprises
- Total outstanding dues of crediors other than micro 112085 1.01268
enterprises and smallenteiprises
(v) Otherfinancialliabliies 12580 18934
{b) Other Current Liabilities 8683 82.64
{c) Provisions 4117 3589
{d) Current tox Liability - 009
Total current liabilitfes 2,231.77 2,237.82
Total liabllities 2,726.25 2913.56
Total equity and \iabilities 6,589.04 6.348.72
For FERRQUS INDUSTRIES LIM{TED
NNA
—e e
Place: Pune RV Gumaste
Date: 1 2th June 2026 M Ing Director {DIN 000828231

SIGNED
EOR

menyiFicanion | %) |
X8
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Cash Flow Statement

{Figures are X in Crores unless stated otherwise)

Particulars

Consolidated

31stMarch 2026 31st March 2025
Audited Audited
A.CASK FLOW FROM OPERATING ACTIVITIES :
Net profit before tax 496.65 40848
Add/ (Less):
Depreciation 26691 255.83
(Profit) /toss on sale of assets 8.15 5.61
Allowance for credit losses (including Expected credit loss) 041 5.04
Bad debts written off 023 -
Unrealised foreign exchange (gain)/loss 034 1.88
Emptoyee share-based payment expense 263 8.85
Remeasurements of post-employment benefit obligations 769 (14.14)
Fair value changes in derivative financialinstrument (15.36) 3.33
Finance costs 12537 144.44
Profit on lease retirement - (0.48)
Foreign Currency Translat:on Reseives (2.01) (0.04)
Intetestincome (5.66) (3.84)
Profit on redemption of mutual funds (0.10) (0.06)
Provision no longer required written back (8.21) (28.54)
Sundry credit balances appropriated - (1.77)
379.99 373.21
Operating profit before working capitat changes 87664 781.6S
Movements in working capital:
Decrease / (increase) ininventories 5343 (99.88)
Decrease / (increase) in trade receivables (46.55) (145.76)
Decrease/ (increase) In non-current loans (0.18) (0.01)
Decrease / (increase) in ather non-current asset.s (22.79) 547
Decrease / {increase) in other non-cusrent financial assets 3.54 (1.14)
Decrease /(Increase) in current loans (0.68) (0.02)
Decrease / (Increase) In other current assets (39.35) (2.63)
Decrease / (Increase) in bank balance other than cash and cash (8.16) (17.41)
equivalent
Decrease / (increase) in other current financial assets (2.00) (21.81)
Increase /(decrease) intrade payables 118.12 226.93
Increase / (decrease) in other current financial liabilities 1.39 {1.81)
Increase / {[decrease) inothercurrent labilities 418 12.29
Increase / (decrease) in non-current provisions 9.36 (0.76)
Increase / (decrease) in current provisions 527 13.38
7559 (3316)
Cash generated from Operations 952.23 748.53
Taxes pad {10.25) (92.59)
Net cashfrom Operating Activities (A} 941.98 655.94




KIRLOSKAR FERROUS INDUSTRIES LIMITED

A Kirloskar Group Company
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Cash Flow Statement

(Figures are Tin Crores unless stated otherwise)

Particulars Consolidated
31st March 2026 31s1 March 2025
Audited Audited

B.CASH FLOW FROM INVESTING ACTIVITIES =

Purchase of property, plant and equipment including CWIP and captal (448.26) (484.55)

advances

Proceeds fromsale of property, plant and equipment 0.42 S.65

investment in other financial assets - (0.04)

interest received 399 433

Divigend received 0.10 0.06
Net Cash from IRvesting Activities (B} (443.75) (474.55)

C.CASH FLOWFROMFEINANCING ACTIVITIES :

Interest and Other borrowing costs paid (125.14) (144.07)
Proceeds from long term borrowings (net) (168.61) (11696)
Proceeds / (repayment) from shait term borrowings (72.95) 174.98
Payment of lease liabilities (0.81) (1.77)
Issue of equity shares 487 5.22
Dividend paid (90.63) (90.51)
Net Cash from Financing Activities (C) (453.47} (173.11)
Net increase / (decrease) i Cash and Cash Equivalents (A+B+C} 44.76 8.28
Cash and Cash Equivaients at the beginning of the period 42.24 33.96
Cash and Cash Eauivaients at the end of the period 87.00 42.24
For KIRLOSKARF S INDUSTRIES LIMITED
W‘A"'—'ﬂ
S —
Place:Pune RV Gumaste

Date: 12th June 2026 Managin g Director (DIN 00082829)




Kirtane & Pandit LLP P G BHAGWAT LLP

Chartered Accountants Chartered Accountants
5th floor, Gopal House, Suite No0.101,102, Orchard,
Opp. Harshal Hall, Kaive Road Or. Pai Marg, Baner

Pune, 411038 Pune, 411045

Independent Auditor's Report on Audited Standalone Financial Results for the year ended March
31, 2026

[pursuant to the requirement of Regulation 33 and Regulation S2 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended]

To
The Board of Directors
Kirloskar Ferrous Industries Limited

Opinion

We have audited the accompanying Standalone Financial Results of Kirloskar Ferrous Industries
Limited (the "Company") for the year ended March 31, 2026 ("Standalone Financial Results"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations"”).

In our opinion and to the best of our information and according to the explanations given to us these
Standalone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

i, give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards under Section 133 of the Companies Act,
2013 (the "Act"} and other accounting principtes generally accepted in India of the net profit
and other comprehensive income and other financial information for the year ended March
31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financia! Results’ section
/)\ 7 »
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Independent Auditor's Report on Standalone Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Standalone Financial Resuits under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our ather ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 7 of the Financial Results which fully explains that by virtue of approval of
Scheme of arrangement and merger by absorption of Oliver Engineering Private Limited (Transferor
Company 1’) and Addica Energy Solutions Private Limited (‘Transferor Company 2’) {together the
‘Transferor Companies’) with the Company, their respective shareholders and creditors (‘the Scheme’)
by Hon’ble National Company Law Tribunal (NCLT) Mumbai Bench vide order dated 27 June 2026 with
effect from April 01, 2025 (‘Appointed Date’), the financial results approved by Board and declared
with Stock Exchanges on May 07, 2026 have been updated to give the effect of merger in accordance
with Appendix C to Ind AS 103 read with related accounting pronouncements, as set out in the
aforesaid note.

Further, explanation with respect to the evaluation performed by management in respect of the
unabsorbed depreciation and carried forward business losses of the transferor companies that were
transferred and vested in the Company pursuant to the sanctioned scheme of merger and
consequential effect on Current Tax and Deferred Tax is also provided in the said note.

Consequently, our report on the Standalone Financial resuits dated May 07, 2026 having UDIN
261173093COIIN1400 and 26117695XC0OQSC7705 stands cancelled.

Our opinion on Standalone Financial Results is not modified in respect of the above matter,

Management’s Responsibilities for the Standalone Financial Results

These Standalone Financial Results have been prepared on the basis of the Standalone Financial
Statements. The Company'’s Board of Directors are responsible for the preparation of these Standalone
Financial Results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles iaid down
in indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in india and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
S
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Independent Auditor's Report on Standalone Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting uniess the Board of Directars either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalane Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ lidentify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial

1N Page 3of5
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Independent Auditor's Report an Standalone Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

Results or, if such disclosures are inadequate, to madify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e tvaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financia! Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonakbly be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

a.

b.

The accompanying Standalone Financial Results includes the audited financial results/statements
and other financial information, in respect of Transferor Company 1, whose financial
results/statements include total assets of Rs. 261.61 Crores as at March 31, 2026, total income of
Rs. 40.08 Crores and Rs. 118.36 Crores, total net (loss) after tax of Rs. (4.55) Crores and Rs. (17.78)
Crores, total comprehensive income of Rs. (4.53) Crore and Rs. (17.75) Crore, for the quarter and
year ended on that date respectively, and net cash inflow of Rs. 4.74 Crore for the year ended March
31, 2026, as considered in the Standalone Financial Results. All the above figures are before effect
of merger. These Audited financial results have been audited by one of the Joint Statutory Auditors.
The opinion of the other Joint Statutory Auditors, in so far as it relates to the affairs of the transferor
Company, is based solely on such Audited financial results.

The accompanying Standalone Financial Results includes the audited financial results/statements
and other financial information, in respect of Transferor Company 2, whose financial
results/statements include total assets of Rs. 2.80 Crores as at March 31, 2026, Nil total income,
total net {loss) after tax of Rs. (0.07) Crores and Rs. {0.30) Crores, total comprehensive income of
Rs. {0.07) Crore and Rs. {0.30) Crore, for the quarter and year ended on that date respectively, and
net cash outflow of Rs. 0.04 Crore for the year ended March 31, 2026, as considered in the
Standalone Financial Results. Ali the above figures are before effect of merger. These Audited
financial results have been audited by other Auditor. The opinicn of the Joint Statutory Auditors, in
so far as it relates to the affairs of the transferor Company, is based solely on such Audited financial

results.
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The Standalone Financial Results include the results for the quarter ended March 31, 2026 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

Our opinion on the Standalone Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

For

KIRTANE & PANDIT LLP

Chartered Accountants

Firm Registration No.105215W/W100057

Parag Pansare

Partner

Membership No: 117309
Date: June 12, 2026

UDIN: 26117303UUJRVZ2635
Pune

For

P G BHAGWAT LLP

Chartered Accountants

Firm Registration No. 101118W/ W100682

Nachiket Deo
Partner
Membership No: 117695
Date: June 12, 2026

UDIN: 26117695TWBGHB8250
Pune
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Kirtane & Pandit LLP P GBHAGWAT LLP

Chartered Accountants Chartered Accountants
5th floor, Gopal House, Suite No.101,102, Orchard,
Opp. Harshal Hall, Karve Road Dr. Pai Marg, Baner

Pune, 411038 Pune, 411045

Independent Auditor's Report on Audited Consolidated Financial Results for the year ended
March 31, 2026

[pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended]

To
The Board of Directors
Kirloskar Ferrous Industries Limited

Opinion

We have audited the accompanying Consolidated Financial Results of Kirloskar Ferrous industries
Limited (“Holding Company") and its Subsidiaries (the Holding Company and its Subsidiaries
together referred to as the "the Group") for the year ended March 31, 2026 ("Consolidated
Financial Resuits"), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended ("Listing Regulations"}.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on the audited financial information
/ financial statements and other financial information of the subsidiaries, the Consolidated
Financial Results:

i. includes the results of entities listed in Annexure 1;

ii. are presented in accordance with the requirements of the Listing Regulations 33 and
Regulation 52 in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year
ended March 31, 2026.
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Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2626

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Consolidated IND AS Financial Result section of our report. We are independent of the Group, in
accordance with the '‘Code of Ethics' issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred to in
the “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note 6 of the Consolidated Financiat Results which fully explains that by virtue
of approval of Scheme of arrangement and merger by absorption of Oliver Engineering Private
Limited (‘Transferor Company 1) and Addica Energy Solutions Private Limited (‘Transferor
Company 2’) (together the ‘Transferor Companies’) with the Holding Company and their respective
shareholders (‘the Scheme’) by Hon’ble National Company Law Tribunal (NCLT) Mumbai Bench vide
order dated 2nd June 2026 with effect from April 01, 2025 (‘Appointed Date’), the consolidated
financial results approved by Board and declared with Stock Exchanges on May 07, 2026 have been
updated to give the effect of mergerin accordance with Appendix C to Ind AS 103 read with related
accounting pronouncements, as set out in the aforesaid note.

Further, explanation with respect to the evaluation performed by management of the Group in
respect of the unabsorbed depreciation and carried forward business losses of the transferor
companies that were transferred and vested in the Holding Company pursuant to the sanctioned
scheme of merger and consequential effect on CurrentTax and Deferred Tax is also provided in the
said note.

Consequently, our report on the Consolidated Financial results dated May 07, 2026 having UDIN
26117309VSDRQTS326 and 26117695SPHM0OQ 4860 stands cancelled.

Our opinion on Consolidated Financial Results is not modified in respect of the above matter.

Management's Responsibilities for the Consolidated Financial Results

The Consolidated Financial Results have been prepared on the basis of the Consolidated Financial
Statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of the Consolidated Financial Resuits that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group in accordance with
the applicable Indian accounting standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
aFianee with Regulation 33 and Regulation 52 of the Listing Reguie_l_tj__o‘_%The respective Board
Q' peiges of the companies included in the Group are responsitatg ‘mé\wgenance of adequate
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Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Consolidated Financial Results by the Directors of
the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is hot a guarantee that an audit conducted in accordance with SAs will always detect a materia!
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for aur
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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Independent Auditor’'s Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify, our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Financial
Resuits, including the disclosures, and whether the Consolidated Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Consolidated Financial
Results/Financial Information of the entities within the Group of which we are the
independent auditors to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Consalidated Financial Results of which we are
the independent auditors. For the other entities included in the Consolidated Financial
Results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and perfarmance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with the governance of the Holding Company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal controt that we identify during our audit.

We also provide those charged with governance with Consolidated Financial Results that we have
complied with relevant ethical requirements regarding independence and communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD1CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matter

a. The accompanying Consolidated Financial Results includes the audited financial

results/statements and other financial information, in respect of 6 Subsidiaries, whose financial
s/statements include total assets of Rs. 0.09 Crores as at Marelj 32026, total income Nil
'!, total net profit/ (loss) after tax of Rs. {(0.07) Cror%ﬁ;g dmRs,:\fzﬁ 0 Crores , total
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Independent Auditor's Report on Consolidated Financial Resuits of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

b.

comprehensive income of Rs. (0.06) Crore and Rs. 0.34 Crore, for the quarter and year ended on
that date respectively, and net cash outflow of Rs. 0.10 Crore for the year ended March 31, 2026,
as considered in the Consolidated Financial Results which have been audited by their respective
independent auditors. All above figures are before consolidation adjustments.

The independent auditors’ report on the Financial Results/Statements and other financial
information of these entities have been furnished to us by the Management and our opinion on
the Consolidated Financial Results in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the report of such auditors and the procedures
performed by us as stated above. According to the information and explanations given to us by
the Management, these Audited financial results are not material to the Group.

The Consolidated Financial Results includes the results for the quarter ended March 31, 2026
being the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2026 and the published unaudited year-to-date figures up to the end of the third
guarter of the current financial year, which were subject to a limited review by us, as required
under the Listing Regulations.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/financial information certified by the Management.

fFor For

Kirtane & Pandit LLP P G BHAGWAT LLP

Chartered Accountants Chartered Accountants

Firm Registration No.105215W/W100057 Firm Registration No. 101118W/ W100682
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Parag Pansare > Nachiket Deo

Partner . Partner

Membership No: 117309 Membership No: 117695
Date: June 12, 2026 Date: June 12, 2026

UDIN: 26117309ERNPXM2581 UDIN: 26117695UMRYCQ3633
Pune Pune
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Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year
ended March 31, 2026

Annexure 1 - List of entities included in the Consolidated Financial Results

Sr. No. Name of Entity Relationship
1 Kirloskar Ferrous Industries Limited The Holding Company
2 ISMT Enterprises S.A Luxembourg (Subsidiary til 26 Subsidiary
May 2025)
3 Tridem Port and Power Company Private Limited Subsidiary
4 Nagapattinam Energy Private Limited Subsidiary
5 Best Exim Private Limited Subsidiary
6 Success Power and Infraprojects Private Limited Subsidiary
7 Marshal Microware Infrastructure Development Subsidiary
Company Private Limited
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