
 

Kirloskar Industries Limited 
A Kirloskar Group Company 

Regd. Office: One Avante, Level 14, Karve Road, Kothrud, Pune 411 038 
Tel: 020-69065007 
Email: investorrelations@kirloskar.com | Website: www.kirloskarindustries.com 
CIN: L70100PN1978PLC088972 

 

12 June 2026 

 

BSE Limited      National Stock Exchange of India Limited 

The Manager      The Manager 

Corporate Relationship Department    Listing Department 

1st Floor, P. J. Towers,    Exchange Plaza, C -1, Block G, 

Dalal Street, Fort,     Bandra-Kurla Complex, Bandra (E), 

Mumbai 400 001.     Mumbai 400 051. 

BSE Scrip Code: 500243    NSE Scrip Code: KIRLOSIND 

  

Sir / Madam, 

 

Subject: Updates of material subsidiary  

 

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the 

Company, has intimated to the stock exchange, where the shares of KFIL are listed, an intimation under 

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the 

Listing Regulations), a copy of the intimation (which is self-explanatory) filed with the stock exchanges by 

KFIL is enclosed for your ready reference. 

 

You are requested to take the same on your record. 

 

Thanking you. 

 

For Kirloskar Industries Limited 

 

 

 

 

Ashwini Mali 

Company Secretary  

 

Encl: a/a 

 

 

 



                                                                                                 

                                                                                                                                                        

Kirloskar Ferrous Industries Limited
A Kirloskar Group Company

Registered Office :
'One Avante', Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra
Telephone : +91 (20) 69065040       Email : kfilinvestor@kirloskar.com
Website : www.kirloskarferrous.com
CIN : L27101PN1991PLC063223

Ref No. 3327/26                                        12 June 2026

The Department of Corporate Services
BSE Limited
P. J. Towers, Dalal Street, Fort,
Mumbai 400001
(Scrip code : 500245)

Dear Sir / Madam,

Subject : Audited Financial Results for the quarter and the year ended 31 March 2026

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and in continuation of earlier communication vide the letter No. 3314/26 
dated 7 May 2026 and upon effectiveness of the Scheme of Arrangement and Merger by 
Absorption of ‘Oliver Engineering Private Limited’ and ‘Adicca Energy Solutions Private 
Limited’ with ‘Kirloskar Ferrous Industries Limited’ and their respective shareholders pursuant 
to Sections 230 to 232 and other applicable provisions of the Companies Act, 2013; we submit 
the following documents :

Post-merger Audited Financial Results (standalone and consolidated) for the quarter and 
the year ended 31 March 2026 as approved by the Board of Directors at its meeting held 
on 12 June 2026 and 
Audit reports thereto from ‘Kirtane & Pandit LLP’ and ‘P G BHAGWAT LLP’, the statutory 
auditors.

The meeting of the Board of Directors of the Company commenced at 11:00 a.m. and 
concluded at 1:00 p.m.

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Kirloskar Ferrous Industries Limited

Mayuresh Gharpure
Company Secretary

Encl : a/a

Mayuresh 
Vinayak 
Gharpure

Digitally signed by 
Mayuresh Vinayak 
Gharpure 
Date: 2026.06.12 
13:05:46 +05'30'
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Statement or Audited Financial Results lor the quaner •nd year ended 31st March 20.2.6 
(Agures are, ln Crore.s vnle.5sstated 01t1erwtso) 

Sr Particulars Standalone 
No Quarter ended Year Ended 

31st December 
31st March 2025 31st March 2026 

2025 
311:t March 2025 JlSt Marc� 2026 

Audited Unaudited Audited Audtted Audited 

l Revenue from Operations 1,817.17 1,618.01 1,736.94 6,888.57 6,564.22 

2 Other Income 44.95 5.12 24.32 62.36 49.69 
3 Total Income (1+21 1,861.52 1,623.13 1,761.26 6,950.93 6,613.91 

4 Expenses 
(a) Cost of Materials consumecf 979 93 912.44 917.88 3,864.17 3,780.13 
(bj Purchase ol stock-in-trade - - . 18.80 . 

{c) Changes In Inventories of finished goods, work-in-progress 56,88 (16.66) 13.14 148.93) 
and stock-In •trade 111.83 

(d) Employee benefits expense 90.94 94 73 79.15 369 83 352.74 
(e) Finance costs 29.94 28.84 35.37 US,37 144.44 
(I) Depreciation and amortisation expense 69.16 67 27 66,61 266 91  255.83 
[g) Other expenses 464.80 441.63 426.74 1 ,780.88 1,723.84 

Total E,cpenses 1,691.65 1,528.25 1,637.58 6,439.10 6,208.05 
5 Profit before exceptional items and taxf3-4) 169.87 94.88 UJ.68 S11.83 405.86 
6 Exceptional Items (Reier Note No. 6) . 17.66 17.66 . 

7 Profit before tax (5·6) 169.87 n.22 U3.68 494.17 405.86 

8 Tax e,:pense (Refer Note no 7) 
(al Cunent tax - 26.59 97.23 
(b) Deferred tax 44.08 20.98 8.37 (11.95) 19.07 
[c) Short I (Excess I provision of earlier years 0.05 1.23 (2.82) 1 .38 (1.44) 

Total Tax expense 44.13 22.21 32.14 (10.57\ 114.86 
9 Profit fotthe period (7•8) 125.74 55.01 91,54 504.74 291.00 

10 Other Comprehensive Income 
(A) (ii Items that will not be reclassified to profit or loss 3.25 0.73 (5.04] 7.69 (14.33) 

(ii) Income tax relating to Items that will not be reclassified to (0.82) (0.18) 
1.26 11.sa1 3.60 

profit or toss 
(8) (i)ltems that will be reclassified to profit or loss -

(rt) Income tax retating to iterns t11at will be reclassified to . 

profi t or toss 
Total Other Comprehensive Income 2.43 0. 55 (3.78] 5.76 (10.731 

11 lot al comprehensive Income [comprising Profit (atter t.axJ 128.17 55,5§ 87.76 510,50 280.27 
and Other Comprehensive Income (after tax) for the perio d] 
19+101 

12 Paid-up eaultv share capital (Face vatue or°' 5 each) 82.46 82,43 82.31 8246 82.31 
13 Res erves e,:_cludinit Revaluation Reserves as per balance 9,781.23 3,354.37 
14 Earnings Per Share (In l) (not annuallseo) 

(a) Basic 7.63 3.34 5.56 30.63 17.69 
(bl Diluted 7.61 3.33 5.53 30 53 17 .59 

Notes: 
1 n,e Company operates in three segments, namely Iron Castings. Tubes and Steel. As per Para 4 Ind AS 108 - Operating Segments. the Company is required to 

disclose segment intormation only in the ConsoUdated Financfal Resulls. Accordfngty, disclosure of this lnformaitron has been lnctUdeo under consolidated 
Financial Resutts tor the quarter and year ended 31st March 2026. 

l This statement has been prepareo In accordance with the Companies (,ndian Accounting Standards) Rules, 2015 ('IN D -AS') prescribed under section 133 of 
the Companies Act, 2013 and applicable recogmsed accounting practices and policies. 

3 The financial figures of last quarter ended 31 March 2026 are the balancing figufes between the audited financial figures In re spect of the financial ye ar ended 
31 March 2026 and the year lo date figures uplo 31  December 2025 as :>ublished, which were subject lo the Umited Review. 

4 The above resulls ha'lle been reviewed ano recommended by the Audit Commntee and app,oved by the Board of Directors at their meeting held on 12 June 
2026. 

5 ConseQuenl co allotment of 66,260 Equti;y Shares or, 5 each fully paid pursuant to 'KFIL Employee Stock Optfon Schemes' during the quarter: 1t1e issued, 
Subsc(

i

bed and Paid-up equity share capital of the Comp any has lncre.sed 10 t 8 24,608,215 comprising ot 16•.921 ,643 equity shares of� 5 each 

6 On November 21, 2025, the GO\Jernment of Ind ia notified the tour Labour Codes consolidating 29 existing labour laws The Company assessed ancr disclosed 
the impact or lhese changes on lhe basis or the best intormaUon available. Due to changes In the "wage definition", the Impact of :tl 7 .66 c,ore ,elated t o  
graluity and compensated abserices has been recorded and disclosed uru:rer �exceptional Items" for the quarter ended December 31. 2025. The Company 
conti nues to monitor the tinallsatlon ot Central Rules, State Rules and ctarificatJons from the Government on olher aspects of the Labour Code and would 
ornvide aooroorlate accountlni!effect on the basis at such devetooments as needed. 



KIRLOSKAR FERROUS INDUSTRIES L IMITED 
A Kirloskar Group Company 
Registered ONfce : One Avante. Level 5, Karve Road , Kothrud, Pune 411036, Maharasntra, India 
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7 Tl1e Board of Di rectors ol the Company, at its meeting held on August 04, 2025, had approved the Scheme ol Ar,angement and Merge r by Absorption ol OUver 
Engineering Private limited ( 'OEPL' / 'Transferor Company l") and Adicca Energy Solutions Private Limited ( "AESPL" i 'Transleror Company 2'1 (together, the 
'Transferor Companies ' )  with the Company and their respective Shareholders &-Creditors ('Scheme') 
Pursuant to the sanction of the Scheme by the Hon'ble National Company Law Tribunal, Mumbai ("NCLT"} vide order dated June 2, 2026, and fili ng of the 
requisite documenta tion with the Registrar of Companies, Pune , ttie Transferor Companies have been absorbed by the Company with effect trom the 

appo[nted date as per the Scheme , I e. Apnl 1 , 2D25. 
In terms of the Scheme. all [he assets. liabilities, ,ese rves and surplus o1 the Trans le,or Companies have been transferred to and vested in the Company 
Accordingly, lhe rin aocial results for the year ended March 31, 2026, origrnally approved by the Board of Directors and filed wi1h the stock exchange on May 7

1 

2026, have been updated to give effect 10 the Scheme and also the previous year's figures have been restated as per Ind AS 103- Business Combinations, 

Further, as per the terms. o1 the Scheme. the unabsorbed deprecla.Uon and carried fo rward losses of the Transferor Companies stand transfer red to and vested 
in lhe Company as on the Appofnted Date. The management of the Company has eva luated lhe tax effect on account of the said unabsorbed deprec iation and 
carried forward losses relating to  the Transferor Companies and recogn ised an amount of Rs. 141 .28 Crores as deferred tax asset as on April 1 ,  2025, in  
compUance with Ind AS 12 During the financial year 2025•26 these canjed forward tosses & unabsorbed depreciation have been adjusted and utilised for the 
computalion of income tax in comptiance witn the provisions of tne I ncome Tax Act, 1961 and consequen lty Rs. 1 10.38 c,ores or current tax expense has been 
reversed in the updated financial results. 

Accounting Treatment 
Th i s Merger has been accounted In accordance with "Poolfng or i nterest method" as laid down in Appendix C • 'Business  Combfnations or entities under 
common control' of Ind AS 103 - 'Business  Comb inatloos' notifi ed under Section 133 of lhe Act read with the Companies (Indian Accountfng Standar ds) Rules, 
2015, as  specified In  the scheme and Ind AS Transition Fac llnation Group (ITFG] Cta ritl cation Bulletin 9 I ssue 2 ,  such that 
(a ) AU assets and llablliUes or tt1e Transteror Companies are stated at the carrying values as appear ing iri the consolidated f inancial statements ot the 
Company, 
{b) The identity o1 the reserves has been preserved and are recorded ln the same Corm and at the carrying amount as appearing In the standalone noancla:I 
statements of Transferor Companies. 
(c) The in ter•compa:ny bala11ces between transferor cornpanies and the company ha:ve been elirninated. 
(d) Comparative f inancial information m the tinaricial statements or the Company has been restated fof the accounting impact of merger, as seated above, as U 
the merger had occurred from the beglnn lng or the comparative period 
The Board of Of rectors at its meeting held on 10 February 2026 had declared the Interim Dividend of t 3 per equliy share ol t 5 each ( I  e 60 percent) lor the 
financial year 2025·26. The date of paymenr ol the Inter im Dividend was 2 March 2026 The Board of DJre.cto,s a l  its meeting held on 12 June 2026 nas 
recommended a Final Dividend of � 3 p.er eqUIIY share 01 t 5 each (I .e. 60 percent} for the financial yea r 2025-26 101 approval o r  members a t  tne ensuing 
Annual General Meeting 

9 Pursuant to llte Master Circutar No. SEBI/HO/DDHS/PoDI/PICIR/2023/119 d•ted 10 August 2021 Issued by the SEBI with respect to the SEBI l lssue and Listing 
o! Noo-Convertl ble Securities) Regu lations. 2021 ,  the  Company is not a Large Corporate as per the appl l ca b ililycriterl a  given under the Chapter XII of the 
afo resaid circular . 

to During the quarter under review, a sum of Rs. 300 crores was raised by Issue or commercial papers and he proceeds has been ut iUsed lorwor/<ing capital 
requirements and genera l corporate puposes The totat outstanding value ot Commercial Papers as  on 31-Mar-2026 was Rs. 294.98 Crores. 

11 The comparative figures have been regrouped anri ,eclassified to meet the current Quarter's / year's classification 
12 , 1o milllon • , 1 Crore 
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13 Additional rntormation pursuant to requirement of Re&ulation 52(4) of the SEBI (Li sting Obligations and Disclosure Requirements) Regulations, 2015 and as 
amenctect· 

Part.icutars Standalo,.e 
Quane, ended Year Ended 

31st March 2026 31st December 31st March 2025 31st March 2026 31st March 2025 
2025 

Audited Unaudited A"dlled A.udlled Audited 
l Deb1-Eq"l1y Ratio 0.27 0.32 0.37 0.27 037 

(Oebt/Eq"IIY) 

(Debi: long term borrowings+ Snort 1erm borrowings] 
(E((1Ny :Tot.at E:q\.hlYJ 

2 Debi se,vice Coverage R;Ufo �Annualised 2,74 1.75 2.24 2.23 1.99 
lEa• ning avaHable for debt services I Interest • Instalment) 

tEa,ning available for debt servlces:net profit before tax• mm 
c-aJh expenses (Depreciation and Amorlisation) ,. Interest 
expense on borrowings) 

(lfli!N!:$\ ,,. tnslalment: Interest expenses on borrowings a!'ld 
currem maturilies] 

3 Interest Service Coverage Ratio -•AnnuaU$ed 6,67 3.68 4.50 4.94 3.8 1  
(£BIT I Finance Cha1ges J 

4 Net Worth (� in Crores) 2,485 48 2.404.80 2,057.84 2,485. 48 2,057.84 
[Equity share capital + securities prem ium � reseves 
created out ol profit] 

s Current Ratio 1.11 L16 1.06 11.1 106 

{Current Assets I Current Liabilities) 

6 Long term debt to working cap ft al 0.97 L02 1.71 0.97 I 71 
{Non current bor,owtngs + current maturiti es or long term 
borrowing) I (Total current assets- (Current liabHlt(es•Co.rrem 
Maturities of Long term bouowlngl) 

7 Bad de bts to Accounts receivable ratio 0.00 0.00 -

(Bad debts) I (Average trade receivables) 

8 Current llabllit� ratio 0.82 0 79 o.n 0.82 0. 77 
[Total current llobollunJ/{Tot.al t1ab,ll�esl 

9 Total debts to total asset,- 0.16 0 19 0.20 0.16 0.20 
[Non current borrowings+ current borrowings) /[Tot at 
asset.sl 

10 Debtors turnover 6 81 6 07 7.16 646 6.77 
[Revenue from Operations] l[Avg. Trade Receivables) 

11 Inventory turnover 3.77 3.17 3.83 3.54 3.47 
(COGS I Avg. Inventory) 

[Cost of materials consumed+ Purchases. of stock•ln-trade + 
Changes in inventories) I [Average Inventory) 

12 Operating margin (,0) 12.36,0 10.dl)Qt, 11.S� 1 1. 96')(, 1 1 52% 
[El!IIDAI/ [Juuoove/J 

13 Net profit marBin (%) 6.921<> 3.40% 5.2n1, 7.33% 4 43% 
(Profit/ (loss) after tax / Revenue tram Operations] 

f IRLOSl(A £RROUS INDUSIBIES LIMITED 

PIA \,. " _ .... ... -. 
Place: Pune R V  umnle 
Date: 12tll June 2026 Mana�IM Dlreclor IOIN 000828291 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 

A Klrloskar Group Company Regi stered Office : One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India Telephone No: +91 (20) 69065040 Email: k1lllnvestor@klrloskar.com Website : www.kirloskarferrous.com CIN: L27101PN1991PLC063223 Statement of Assets and liabilities (Figures are'I:" In Crores unless stated otherwise) Panlcutars Stand atone 

(1) 

(2) 

(1) 

(2) 

(3) 

ASSETS 

Non-current assets (a) Property, Plant and Equipment (b) Capital work-In-progress (c) Other intangible assets (d) Intangible assets under development (e) Financial assets (i) Investments (11) Loans (iii) Other tinanclal assets Ill Other non-current assets 
Current assets (a) Inventories (b) Fi nancial assets (ii Trade receivables (ii) Casn and cash equivalents 

Total non•current assets 

(iii) Bank balances other than (Ii) above (Iv) Loans (v) Other financial assets (c) Current tax assets (net) (di Other Current Assets Total current assets Total assets 
EQUllV AND llABILJTIES 

Equity (a) Equity share capital ID) Otner EQuity 
Total Equity 

Liabilities Non-current liabilities (a) Financial Liabilities (I) Borrow,ngs ill) Leased liabilities (b) Provisions (c) Deferred tax liabiUt, es (net) Total Non Current Liabilities Current liabilities (a) Financial liabilities Iii Borrowings Iii) Lease liabilities (iii) Traoe payables • Total outstanding dues ot micro errerpri ses ano small • Total outstanding dues or creditors other than micro (Iv) Other financial liabilities (D) Orner Current Liabilities (cl Provisi ons (dl Current tax liabili ty Total current liabilities Total Liabilities Total equity and llabllltles 

31st March 2026 
Audited 

3,564.71 312 25 25,70 19.96 
0.94 0.32 42.38 122.09 

4.108.35 

1,073.28 
1,089.96 86.95 34.85 2.93 32.57 18.05 142.01 
2,480.60 

6.588.95 

82.46 3. 781.53 
3,863.99 

236,76 1.35 21.67 234.70 
494.48 

797.54 0.49 
59.09 1,120.85 124.52 86.83 41.16 
-

2, 230.48 

2.724.96 

6,588.95 

�ERROUS INDUSTRIES LIMITED 
'Q_� J._A_-_ � 

Place: Pune RVGumaste Date: 12th June 2026 Manael nR Olrecror (DIN 00082829) 

31st March 2025 

Audited 

3.486.67 336,80 26.33 2.00 
0.94 0.14 

45.28 79.14 
3,9n.30 

1.1.26.71 
1,044. 05 42.18 26.70 2 25 17.51 9 26 102. 63 
2,371.29 

6.348.59 

82.31 3,354.52 
3,436.83 

417.12 1.58 12.32 244.73 675.75 
858.74 0.83 
57.61 1,012.67 187.68 82.59 35.89 

2,236.01 2,911.76 
6,348.59 



KIRLOSKAR FERROUS INDUSTRIES LIM ITED 
A Kirloskar Group Company 
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Cash Flow Statement 

(F igures are 'f i n Crores unless stated otherwise) 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITI ES : 
Net profit before tax 
Add / (Less) : 

Depreciation 
(Profit) / loss on sale of assets 
Allowa nce for credit losses ( includ ing Expected credit loss) 

Bad debts wr itten oN 

Unrealised foreign exchange (gain) / loss 
Employee share-based payment expense 
Remeasurements ot post-employment benefit obligations 
Fai r  value changes in derlVatiVe financial in strument 
F inance costs 
Profit on lease retirement 
Interest income 
Profit on redemption of mutual  funds 
Provision no longer required written back 
Sundry credit balances appropr iated 

Operating profit before working capital changes 
Movements in working capital: 

Decrease I ( increase) in inventories 
Decrease / ( increase) in trade receivables 
Decrease / ( increase ) in non-current loans 
Decrease / ( increase) i n  other non-cu rrent assets 
Decrease I ( increase) in others non current financial assets 
Decrease / { Increase ) in current loans 
Decrease / ( increase ) in other cur rent assets 
Decrease I ( increase) in bank ba la nce other than cash and cash 
equivalent 
Decrease / ( increase) in other current f inancial assets 
Increase I (decrease ) in trade payables 
Increase / (decrease ) in other current financial liabili\ies 
Increase / (decrease) in otl1er current l iabilities 
Increase I (decrease ) in  non cur rent provisions 
Increase / (decrease) in current provisions 

Subtotal 
Cash generated from Operations 
Taxes pa i d  
Net cas h  fro m Operating Activities (A) 

Sta ndalone 
31st March 2026 31st March 2025 

Audited Audited 

494.17 405 .86 

266 .91 255. 83 
8.15 5 .61 
0.41 5.04 
0 .23 . 

0.94 1 .89 
2.63 5 .95 
7.69 (14.13) 

(15.36) 3 .33 
125 .37 144.17 

. (0,49) 
(5.66) (3.82 ) 

(0.10) (0,06) 
(9.21) (25.66) 
. ( 1 .771 

382.00 375.89 

876.17 781.75 

53.43 (99.89) 
(46.55) (146 .12) 

{0 . 18) (0.04) 

(22.79) 7,42 
3,53 . 

(0,68) (0.03) 
(39,38) (2 ,62 ) 

(8.16) ( 17.41) 

(2.00) (22 .11) 

118.11 224.39 
1.79 3 .68 
4.24 12.60 
9.35 (0 ,76) 

5.27 13.38 
75.98 (27 .51) 

952.15 754.24 
( 10 .17) (92.551 

941 .98 661.69 
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Cash Flow Statement 

{Figures are , in Crores unless stated otherwise) 
Particulars Standalone 

31st March 2026 31st March 2025 
Audited Audited 

B .  CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of property, plant and equ ipment inc luding CWI P and capital (448.25) (487.40) 
adva nces 
Proceeds from sale of property, plant and equipment 0 .42 5.65 
Investment in other  f inancial assets - (0 . 04) 
Interest received 3.99 4 .36 
Profit on redemption of mutual funds 0 .10  0 .06 

N et Cash from Investing Activities (B) (443.74) (477.37} 

C. CASH FLOW FROM FINANCING ACTIVITI ES : 
Interest & Other borrowing costs paid ( 125. 14) ( 144. 07) 
Proceeds from long term borrowi ngs (net) ( 168.61) ( 1 19 .91 )  
Proceeds / ( repayment) from short term borrowi ngs (72 .95) 174.98 
Payment of lease l iabil i t ies (0.81) ( 1 .77) 
i ssue of equ ity shares 4.67 5 .22 
Dividend paid (90.63) (90 .51 )  

Net Cash from Financing Activities ( CJ (453.47} (176.06) 
Net increase / (decrease )  In Cash and Cash Equivalents (A+B+C) 44.n 8.26 

Cash and Cash Equivalents at the beginning of the period 42.18 32.90 

Cash and Cash Equivalents acquired pursuant to business combination 1.02 

Cash and Cash Equivalents at the end of the per iod 86.95 42. 18 

For K I RLOSKAR F US INDUSTR IES L IMITED 

� 
- . ... � ---

Place: Pune R V Gumaste 
Date : 12th June 2026 Manal!ine: Director (DIN 00082829) 
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S1•temen, of Audited Fl nanci;al Resul ts for the qu�rter And ve.arendtd llsl M,1rch 2026 
IA11u1u aret lo Cro� unlu� -ruta-d otb!.rwb• 

Sr Pan.lculan ConsolJdaled 
No 

-
Quarter ended Ye;ar Ended 

3bt Mueh 2026 31.st December 202s 31st Much 2025 3tst r,,tarch 2026 31st March 2025 
Audited Unaudited Audited Audited Audited 

1 Revenue lrom Opentrnns l,81716 1,618 02 1,736. 95 6,888 57 6,564.23 
2 Other Income 44.35 5 12 24 39 62.36 si.s9 

3 Total Income (1+2} .1, 861.51 1,623.14 1,761.34 6, 950. 93 6',616.81 
• Eicpensas 

(a) Cost of Mate11ats con�\Jm@d 97993 912.43 91786 3,864.17 3,780.15 
fb) Purc/iaseot stock➔n+t,ade 18,80 
(c) Changes n invcnto11es offlnlshcd goods. work-In-progress 56 88 116.66) 11182 1314 (48 931 

and stock-In -uade 
(d) Employee benefits expense 90 95 94.73 79.16 369 85 352,77 
je) Finance costs 29.94 28 .1!4 35.38 125.37 lA4.44 
{l) Depr11c1aiiol'I and amortisation e,:pcnse 69,16 67 27 66.62 266 91 255 83 
[g) 0th.er ex,censes 464 84 441.62 426. 84 1.780,89 1,724. 07 

Total Expenses 1,691. 70 1,528.23 1,637.68 6.439.13 6.208.33 
5 Profit befo;e exceptional Items and tax (3•41 169.81 94.91 123.66 511.80 408.48 
6 Exceptiomi Items (Reier N:,te No. 4 & S) . 17.66 15,15 . 

7 Profltbetoretax 1�6) 169.81 77.25 123. 66 496.65 408.48 
8 Taxeicpensa{Relet Note No,61 

(a} Cuuerit tu . . 26 60 . 97.24 
fbl Deterred :u 44 08 20.98 7 53 (11.95) 18.65 
tc. l Short/ fexcessl provision of earlier years 0. 05 1.23 i2 81) 1.38 (1. 441 

Total T.ax e>:pense 44 13 22 21 31.32 (10. 57) lld . .d.5 s Profit for the pe1fod (7•8) 125.68 55.04 92.34 507.22 294.03 
10 O!hcr ComJrehensi1Je Income 

[Al (i) Items lhatwiltnotbe reclassifl ed to prolitor loss 3 26 0 73 (S.041 7.70 (14.33) 
(11 ) Income taxr elnling to nems that will not be reclassllied lo (0 82) (0,18) 126 (1 991 3 60 
prolil 01 loss 

(B) (1) Items that will be ,eclassilied to ?IOrit °' loss . (O 071 (2.011 (0.04) 
{fll lncom� ltuc relating to I tems that will be reclassified lo . -

profi t or loss 
Total Ott1e, Comouth111:nsive Income 2.44 o.ss (3.8S1 3.16 ltOn) 

11 Total Compr�hensh,e Income [comprising Profit jafter ta11:J 128.12 5S.S9 88.49 510. 9B 283.26 
;and Other Comprehensive lncome (after tax) for lhe perJod] 
, .. 101 

12 Profit I j Loss I attrrl butable to: 
Equ1 1y Stlarehold1us or Parent 125 68 55.04 9233 50722 294 02 
Non ControUinJ? Interest - 0 01 . 0,01 

13 Other Comprehensive Income atulbut.able to : 
Equity Shareholders ol Pa,ent 244 0.SS (3.BSI 3.76 (10.77) 
Nott ConucOJr,P. lnu-ran 000 . 

14 Tot;al C.omprehenslve lncomti .attributable to� 
EQu( ry Sharetiolders 01 Parerit 12812 55,59 8848 S10,98 283 2S 
Non Contrl".lline. lnt,rest 0 01 . 0 01 

IS Paid-uo eouitv snare caoit.11 IF.:ice value of, 5 cactt\ 82,46 82AJ 82.31 62...d6 82.31 
16 P aid•U!l cl el>t capital 
17 Reset'l/es-ei:ctudine Rel/aluauon Reservl!:SC as p@r balance stieet J,780 03 3,352 75 
18 Oebenture Redl!fnnt1on Reserve - . . 
19 Earnings PH Share (In 'I (not annuaUs.edl 

(>I Basie 7 63 3 34 5 61 30 78 17. 87 
{bl Otliuted 7. 61 3.33 5 S8 30. 68 17 77 

Not.es: 
l This s1a1eme111 has been prepared i" accordance with lhe Companies (Indian Accountin&Standards) Rules, 2D15 ('IND-AS') prescrib� under Section 133 or the 

Companies Act, 2.013 and appticable recognised accournl�e practi ces and policies 

2 The financial ligures of las\ quarter ended 31 March 2026 ar e the balancing figures between the eudiled rrnancial fJgures ,n respect of the lmanc1al year ended 31 March 
2026 arid the published year 10 date ligtues upto 31 December 20'25. wnich were stibfect to tt'le L•ml ted ReYlew. 

3 The abo1Je re.sul1s ha\/8 been ,evieweo ana recommended by the Audi t CommJuee and approved by the Board of Oirecto,s at the11 meetings held on 12th June 2026. 
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A On November 21, 2025, ttte G01Jemment ot lndl-l notlfl�d the four Labour Codes consoU dating,29 existing tabo1.1r l.11Ns. The Group assessed and disclosed the impact or 
these changts on the basis ol tt,e best t'ntom1at.ion aviilable. Due to changes in the �wage derini tion", the impact of �17.66 crore related togratuiry.;nd compensated 
absences has been recorded arid disclosed under "Eir;ce.pt1onal Uem5" for the quarter ended December 31, 2025 The Group conti nues to monitor the lf nalisalion ol 
Central Rules, S1ate Rules and cla,ificatlons from !he Gov�mment on other asp!Ct$ of the Labour Code and wou(d provide appropnate accounting ette<:I on tl1e basis of 
such devetopmenu as neede<J 

5 Our�ng ll'le quarter endel:l 30tn June 2025, prospects o1 lhe subsidiary, ISMT Enterposes SAluiemburg, was evaluated and i1 wn decided 10 liquidate tne company 
Consequenll y, votuntaryliQuidationw.>s initi3led during the quarter ended 30 June 2025. Consrderl ng Ulis. tile credit balance in foreign currency lranslation reserve 
was recl assified to the �lalementof profit & loss account of Rs 2.01 crorn and sa1n ol Rs O SO cc ores arising on account or loss of  control was recognised On 01.St 
September 2025. pursuant to the ce,dlicate or de1eghtraticn, the name ol 'ISMT Enterprises SA' l'las been dete1ed horn the tuxembourg frade Registry 

6 The Board DI Dl rectors ofttte Comp;uiy, at I ts meeting held on August 04, 2025', had apprO\lcd 1he Scheme ol Arrangemen1 and Mcrget by AbSQfptioo of OUi,,er 
Engineering Private Limited ('Of Pl'/ 'Transteror Company 1 'J and Adicca Energy Solutions Private limited j' AESPL' /'Tr.ansterot Company2') jtogeu,u. the 'Transferor 
Companits') with tt,e Company and their respective Shareh°'ders & CredHors j'Scheme' J. 
Pursuan1 to the sanc1ioo of the Scheme by the Hon'ble Natie>nat CDmpanylaw Tribunal, Mumbai rNCLT"f vide order dated June 2, 2026, and filing of 1he requ[site 
1Jocumentaoon Wi1h tne Reglsrrar of Companies, F'unc, the Transteror Compani es nave be9n aosorced oy tne Company wltn cttec1 rrom ma appOintec care as per 1.ne 
Scheme, i e. Aprlt l ,  2025. 
In terms of u,e Scheme, all the asset$, tiabUitles, reser,es al\d surplus or 1he Transferor Companies have been transferred ro and vesced intht CDmpany, Accordingly, 
trie financlill results rar the year ended March 31, 2026, origiflally approved by the 8001d of Oi1ecto1s and hied with the stock &xchange 011 May 7. 2026. have been 
updated lo g,ve effect to the Schema and also the previous yeaf's figures have been restated as per Ind AS 103-Business Combinations 

Further, as per the terms ol the Scheme, o,eunabsorbed depreciarJon and carrl ed forward tosses 01 the Transleu,r C-0mp•nies stand uansfeued to and vested 1n th!::' 
Company as on the Appointeo 03te. The mariag,emenlof the Company ha:i; evaluated the tax effect on account of the sai d unabsorbed depieclat10.n and carried tor ward 
losses relating to tt'Je Jransre,or Compar,les and recog1ised an amounl or Rs. 141.28 Ctores as deterred 1ax assel as on April t. 2025, 1n coo,ptiance with Ind AS 12. 
Durfn& the financial year 2025-26 thl.!.se carried t01ward losses & unabsQft:ted depreciauon have been adjusted and L1tlUse-d fa, 1he computttion al Income tax. In 
compllancew,th t,t,e p,ovislons or the Income TaxAct, 1961 and consequenrty Rs 110 38 crou�$ ot current 1ax expense has: been ceversed In the updated financial 
result$. 

7 The comparative figures hova been regrouped and reclassified to mee1 the curren, quarler's /yea1's clDsslfication. 

8 � 10 milli on""� 1 Cro,e 
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9 Addftioiial lntorma1ion pursuant 10 requirement or Regulation 52(4) or theSEBI (listing Obligallolls and Disclosure Requirements) Regulati ons, 2015 and as amended 

Particulars 

1 Debt-Equity Ratio 
ID•btll'qulty) 

(Oo.bt:Jong 1erm borrowings • sno,r 1errn borro'Nlngs] 
(Equity : Total Equl�J 

2 Dtbt Service Coverage Ratio. Annualised 
(Earning available ror debt services/ Interest• lnstalmef\t] 

(Earning av,11l�bl(l for debt service.s;nel profit Delore ta,..-non 
c.-ish expenses (Depreciation and Amor1isation) • Interest 
expense 011 bo,r01nings} 

llnteres1.,.. Instalment: lntetest expenses onborrowmgs and 
current maturities) 

3 Interest Service Coveraie Ratio • Annualised 
(EBIT I Finance cnarges J 

4 NetWortl'lit1n CroresJ 
(Equi ty share capl <al • securi ties premium• reserves c,eated 
out or profi t} 

5 Current Rati o 
!Current Assets /  Current UiJbllflies) 

6 Lona term debt to working capi tal 
[Noo current borrowings t c-urrlint muturitie.s of Long 1erm 
borrowing)/ [Total current assets• (Current LiabiUtics-Cuucnt 
Maturities ot Long term borrowing)} 

7 Bad d�bts to Ate.aunts receivable rat)o 
[Bad drbts) I (Average tJade receivables] 

8 Current 1.lablllty rati o 
[Total cuuent liabilitie.sl / ITot;il \1 .11bllitiesl 

9 Total debts 10 total �ssel$ 
(Non currc:n! borrowfn£$+ cwrrent borrowings} I [Total assets] 

10 Debtors turnover 
(Revenue from OperatfonsJ I {Ave Trade ReceNabtes) 

11 lnven10,yturnover 
{COGS I Avg lnvento,y) 

(Cost of materials C:01'1Sumed .. Purchases of stock-in�tradc -t 
Changes in lnventorlesf ((Average lnv'"t°'YJ 

12 Operating mugln (%-I 
l!EBITOA\ I ITumoverJ 

13 Net profit margin ('Mi) 
(Profi t I (loss] arrer tax I Revenue from Operations] 

Plac:e: Pone 
o,ne: Uth June 202a 

Consolidatt!d 
Qu111er .-"ded Year Ended 

31$t Narc:h 202.6 3ht Dec.ember 2025 31.JI March 2025 31SI March 2026 31st March 2025 
A!Jdt ttd Unaudited Audi ted Audited Audned 

0 27 0 32 0.37 0.27 0 37 

2,74 1,93 2.24 2.27 200 

667  4 29 4 so S OB 3 83 

2,490.lA 2,409 so 2,060 03 2.490 14 2,060 03 

1 II l 16 1.06 I II 1 06 

0,98 1,02 1.72 0 98 1 72 

0. 00 - 0.00 

0 82 019 0.77 0 82 o.n 
0. 16 0,19 0.20 0 18 0.20 

6,81 6 07 7.16 6. 46 6.77 

3 77 317 J 83 3,54 3.47 

'1236� 11 49% 1L599' 1222'1, ll S2'4 

6.92% 3 40% 5 32,.. 7.36 .. .d 48,& 

F 0 FERROUS INDUSTRI ES LI MITED 

- -

RV GLmaste 
M=•n• Olrect0< IOIN 000828291 
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consoUdatt1' Sefmen, lr'llorm•lion 
SlNo Particuta,s 

ii I, Scttmtnt fUw:nue 
l•I Ca:ul nl!. stiirntnt 
lb) Tube s.ellUnent 
tcJ Sttfl seement 
(di Unauoci1ed tcual 

Less: ll'lleM-Ciitmcnt revemie Hnctudine.lntc1--divis10nl 
Net sal•s J I ncome From Operations 

Il
l :2. SegmHt Results 

(Profil , .. ,, Loss t·) otlotl! wand 1n1ere�r from e.icll segmcn:J 

ta) C.1sti nl! Selii!Jtlent 
fbl Tube Stll!mllnl 
(cl Steel S�cnt 
(d) Un•llocate<I Total 

Total 
Less: l nterest 
Total Profit oero,e ExccoUoniil ftenu and Tu 

1111 3. Capital Employed 
IS•"'-effr ass�,s-�,meM Uab11it,es1 

{a I castil\l s�.e:mtnt 
(bl Tube Seimenl 
Id SlWSHmen1 
fd) Unatlont� Total 

T1:1tal 

4. Sec,nan1 Assets 
(al Castiru!.Setment 
fb) Tube Stmtnt 
ICj Sleet Se;1trnen1 
Id\ unauou1ec101•t 

To1.il 

s. se1.m1nt Ll.abll1Ue:s 
, .. 1 C.ntln&Stlmtlll 
lb) TubeSHmtnt 
(cl s1el!lStg�n1 
Id) Unalloc:,1tedlot.:tl 

Total 

P\acc:: Pun! 
D::ite: 12th June 2026 

Oo.arter ended 
31st March 20H I 3.U:I OK'tmbot 10:25 I :nst M.1,c.h 20ll I 

AUdlltd I Un1111dlled I Audited I 

1,121.42 1, 06971 1, 038.49 
631..03 494 06 6'039 
421 o: 440,89 43698 

(356 311 1386 631 (3?6,91] 
1 817,11 l,618. D2 1,738, 95 

148,71 7110 107.81 
37,27 34.31 17.08 
1183 16 73 2l89 
1. 88 1.60 1228 

199.75 123.75 1S9.04 
129.9'1 128 841 13S.3B\ 
1&9.81 94.91 123.66 

1,716..13 1,554.39 1..781, 80 
120087 l.263.18 1.479, 42 
l.13227 1.128 78 78245 
1186.,411) L164 041 1608,S1 

3 86:2..71 3,782.30 3.435. 16 

3,751 3.! 3.709 93 3.S82 7S 
1,445 59 J,429 47 l."724 29 
1,323.8S 1,300. 42 980 54 

682' 4545 61 14 
6, 589,0.t 6.•eS.27 6,348.72 

2,035.19 2.15S 54 1,800 95 
244.72 166. 30 244 87 
191 si l?l 64 198 09 
2S4 76 20949 66965 

2,726.2S Z.702.$G :2,913,S,6 

@:S INOUSTRIESUHITEO 

- � 
I I 

RVGumast• 
Managing Oll!!!CIOr {DIN 00082829) 

Yu, 1nd4d 
315\ M11rch 2026 I Ust H4teh 2025 

l\udlltd I Audllri 

4,314.1$ 4.047 38 
2.342..74 2, 294 31 
1,697.54 1. 660 17 

-
(1.46590) ll.4S?, 63 
6. 888.57 6, 564.23 

397.lO 348 85' 
181.,.)6 119.21 
S7 20 5963 

I ?l 25,23 
637, 17 55..2.92 
1125 371 U4444I 
5.11.10 401A8 

1.716. 13 1.781 80 
1.200,67 1 A7$.A2 
l.132.27 782.45 
'186 48) 1608. Sl 

3,862.79 3,43S,U 

3,751. 32. 3. S82.75 
1.445 59 1.724. 29 
1,323.SS 980.54 

6828 61 14 
6,569.04 6,348.72 

2.035 19 1.800.95 
244 72 2.44. 67 
19158 198. 09 
254 76 669.65 

2,726,25 2,913. 56 
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Statement of Assets and l iabrLitles 

(Figures are ,  In Crores unless stated otherwise) 
Particulars Consolidated 

(1) 

(21 

(1) 

(2) 

13) 

ASSETS 
Non-current assets 
(a) PropertY, Plani and Equ,pment 
lb) Capital work-In-progress 
(C) Other intangible assets 
(d) Intangible assets unoerdevetopment 
1eI Financial assets 

II) Investments 
(1 i] loans 
(ii i) Other financi al assets 

trJ ocher non-cunent assets 
Tot:at non-current assets 

Current assets 
(a) Inventories 
{bl Financial asse(s 

(I) Trade receivables 
(ii) cash and cash equivatents 
(iii I Bank balances other than (ii) above 
(iv) Loans 
{v) Otner fina.ncial assers 

(c) Current tax assets (nel) 
(c;I) Other current Assefs 

EQUITY ANO LIABILITIES 
Equity 
I•) EquitY share capital 
lb) Olher Equily 

liabilities 
Non-current Uabllltles 
(a) financial Liabilities 

(i) 8orrowiogs 
111) Leased llabrlrties 

(bl Provisions 
(cl Deterred tax liabilities (ne1) 

Current liabilities 
(al Flnancral Uabilltres 

Ii) Borrowings 
(fi) Lease liabilities 
!Iii) Trade payables 

Total current assets 
Total assets 

Total equity 

TotJI non-current liabilities 

• Total outstanolng due$ ot micro enIerprises and small 
enterprises 
• Total outstanding dues of creditors other than micro 
enterprises and small en(erpris-es 

(iv) Other financial liabi ltties 
(bl Other Current Uab!Utl es 
(c) Provisions 
(di Current lox liabi�tv 

Total cunen1 U,abiljlfe..s 
Total liabilities 

Total equity and liabiUties 

31st March 2026 
Audited 

3,584.70 
312 25 

25.70 
19 96 

0,94 
0.32 

4243 
122 09 

4 108.39 

1, 073 28 

1,089.96 
87.00 
34 B5 
2 93 

32 57 
18.05 

142.01 
2,480.65 
61S89.04 

8246 
3, 780 33 
3,862.79 

236,76 
1.35 

21,67 
234,70 
4g4,48 

797 54 
0.49 

59.09 

1.12085 

125,B0 
86.83 
41,17 

. 

2,231.77 
2,726.25 
6

i
589.04 

F

�

S
==

EO 

Place: Pune RV GlJmaste 
Date: 12th June 2026 Mana!ln� Director (DIN 000828291 

31st March 2025 
Audited 

3,486,68 
336,80 

26.33 
2 00 

0.94 
0.14 

4 5
1

33 
79, 14 

3,977.36 

1,126,71 

1,044.05 
42,24 
2670 

2,25 
17.50 

9.26 
102.65 

2,371.36 
6,348.72 

B2 31 
3, 352.llS 
3,435.16 

417.12 
15B 

12 32 
244.72 
675,74 

85B,74 
0.83 

57 61 

1,01268 

1B9 34 
82.64 
35 89 
0.09 

2,237.82 
2,913.5 6  
6,348.72 
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Cash Flow Statement 

(Figures are,:- In Crores unless stated otherwise) 
Particulars Consolidated 

31st March 2026 31st March 2025 
Audited Audited 

A, CASH FLOW FROM OPERATING ACTIVITIES : 

Net profit before tax 496.65 408.48 

Add/ (Less): 
Depreciation 266.91 255.83 
(Profit) / loss on sale of assets 8.15 5.61 
Allowance for credit losses (including Expected credit loss) 0.41 5.04 
Bad debts written off 0.23 . 

Unrealised foreign exchange (gain) / loss 0.94 1.89 
Employee share-based payment expense 2.63 5.95 
Remeasurements of post-employment benefit obligations 7.69 (14.14) 
Fair value changes in derivative financial instrument (15.36) 3.33 
Finance costs 125.37 144.44 
Profit on lease retirement . (0.49) 
Foreign Currency Translation Rese,ves (2.01) (0.04) 

Interest Income (5.66) (3.84) 

Profit on redemption of mutual funds (0.10) (0.06) 

Provision no longer required written back (9.21) (28.54) 
Sundry credit balances appropri ated . (1.77) 

379.99 373.21 

Operating profit before working capi tatchanges 876.64 781.69 
Movements in working capi tal: 

Decrease/ (increase) in inventories 53.43 (99.88) 
Decrease I (increase) in trade receivables (46.55) (145.76) 
Dec1ease I (inc,ease) In non-current loans (0.18) (0,01) 
Decrease / (incrP.ase) In other non•r.urumt asset,; (22.79) 5.47 
Decrease I (increase) in other non-current financial assets 3.54 (1.14) 
Decrease I (Increase) fn current loans (0.68) (0.02) 
Decrease I (Increase) In other current assets (39.35) (2.63) 
Decrease I (Increase) in bank bal ance other ttian cash and cash (8.16) (17.41) 
equjvalent 
Decrease I (increase) In other current financial assets (2.00) (21.81) 
l�crease / (decrease) in trade payables 118.12 226.93 
Increase/ (decrease) in other current financial liabilities 1.39 ll.81) 
Increase I (decrease) in other current l,iabilities 4.19 12.29 
Increase I (decrease) in non-current provisions 9.36 (0.76) 
Increase I (decrease) in current provisions 5.27 13.38 

75.59 (33.16) 
Cash generated from Operations 952.23 748.53 
Taxes pa

i
d (10.25) (92.59) 

Net cash from Operating Activities (Al 941.98 655.94 
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Cash Flow Statement 

(Figures are tin Crores unless stated otherwise) 

Particulars Consolidated 

31st March 2026 31st March 2025 

Audited Audited 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant and equipment including CWIP and capital (448.26) (484.55) 
advances 

Proceeds trom sale of property, plant and equipment 0.42 5.65 
Investment in other financial assets . (0.04) 
Interest received 3.99 4.33 
Dividend received 0.10 0.06 

Net Cash from Investing Activities (Bl (443.75) (474.55) 

C. CASH FLOW FROM FINANCING ACTIVITIES ; 

Interest and Other borrowing costs paid (125.14) (144.07) 
Proceeds from long term borrowings (net) (168.61) (116.96) 
Proceeds / (repayment) from shart term borrowings (72.95) 174.98 
Payment of lease liabilities (0,81) (1.77) 
Issue of equity shares 4.67 5.22 
Dividend paid (90.63) (90.51) 

Net Cash from Financing Activities (Cl (453.47) (173.11) 

Net Increase / (decrease) In Cash and Cash Equivalents (A+B+C) 44.76 8.28 

Cash and Cash Equivalents atthe be�i nning of the period 42.24 33.96 

cash and Cash Equivalents at the end of the period 87.00 42.24 

For KIRLOSKAR F US INDUSTRIES LIMITED 

J. _  A � 

Place: Pune RVGumaste 

Date: 12th June 2026 ManaRing Director (DIN 00082829) 
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Chartered Accountants 
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P G  BHAGWAT LLP 
Chartered Accountants 
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Dr. Pai Marg, Saner 
Pune, 411045 

Independent Auditor's Report on Audited Standalone Financial Results for the year ended March 

31, 2026 

[pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended] 

To 

The Board of Directors 

Kirloskar Ferrous Industries Limited 

Opinion 

We have audited the accompanying Standalone Financial Results of Kirloskar Ferrous Industries 

Limited (the "Company") for the year ended March 31, 2026 ("Standalone Financial Results"), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"}. 

In our opinion and to the best of our information and according to the explanations given to us these 

Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 

Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian accounting standards under Section 133 of the Companies Act, 

2013 (the "Act") and other accounting principles generally accepted in India of the net profit 

and other comprehensive income and other financial information for the year ended March 

31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section 
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of our report. We a re independent of the Company in accotdance with the Code of Eth ics issued by 

the I n stitute of Chartered Accountants of Ind ia  together with the eth ica l  requirements that a re 

relevant to our  audit of the Standa lone F inanc ia l  Results under  the p rovis ions of the Compan ies Act, 

2013 and  the Ru l es the reunder, and we have fu lfi l led our  othe r  eth ica l  respons ib i l i t ies in accordance 

with these requ i rements and the Code of Eth i cs .  We believe that the aud it evidence we have obta ined 

is sufficient and app ropri ate to p rovide a basis for our opin ion .  

Emphasis of  Matter 

We draw cfttention to Note 7 of the Financi a l  Resu lts which fu l ly expla i n s  that by v irtue of approva l of 

Scheme of a rrangement a nd  merger by absorption of Ol iver Engineeri ng P rivate l im ited ('Transferor 

Company 1') and  Add ica Energy Solutions  P rivate limited ( 'Transferor Com pany 2 ' )  (together  the 

'Transferor Compan ies') w ith the Company, their respect ive shareho lders and creditors ( 'the Scheme' ) 

by Hon'b le  Nationa l  Company law Tribuna l  (NCLT) Mumbai  Bench vide o rder dated 2 nd J une  2026 w ith 

effect from Apr i l  01 ,  202 5 ( 'Appointed Date' ), the financia l  resu lts approved by Board and decla red 

with Stock Exchanges on May 07, 2026 have been updated to g ive the effect of merger i n  accorda nce 

with Appendix C to I nd  AS 103 read with re lated accounting p ronou ncements, as set out in the 

aforesaid note .  

Further ,  exp lanation w ith respect to the eva l uat ion perfo rmed by ma nagement in respect of the 

unabsorbed depreciation and carried forward business losses of the transfe ror compan ies that were 

transferred and vested in the  Company pu rsuant  to the  sanctioned scheme of merger and  

consequenti a l  effect on Current Tax and Deferred Tax is a l so  p rovided i n  t he  said note. 

Consequently, our report on the Standa lone Fi nancia l  resu lts dated May 07, 2026 having U DIN  

261 17309JCO I I N 1400 and 26117695XCOQSC7705 stands cance l led . 

Our  op in ion on Standa lone F inancia l  Resu lts i s  not modified i n  respect of the above matter .  

Management's Responsibil ities for the Standalone Financial Results 

These Standalone F i nancia l  Resu l ts have been prepared on the basis of the Standa lone F i n ancia l  

Statements . The Compa ny's Board of Di rectors a re respons ible for the preparation of these Sta ndalone 

F inancia l  Resu lts that g ive a true and fa i r  view of the net profit and other com prehensive i ncom e  and 

other  fi nancia l  i nformation in  a ccordance with the recognit ion and measurement pri ncip les laid down 

in  Ind ian Account ing Standa rds prescri bed under Secti on  133 of the Act read with re levant  ru les issued 

thereunder  and other accounting  princip les genera l l y  accepted i n  I ndia and i n  compl iance with 

Regu l at ion 33  and  Regu l ation 52  of the listi ng Regu lations. This responsi b i l ity a lso incl udes 

ma intenance of adequate accou nt ing records i n  accordance with the p rovis ions of the Act fo r 

safeguard i ng  of the a ssets of the Company and for preventing and detecting frauds and other 

i rregu l ar it ies; se lection and appl icat ion of approp riate accou nt ing pol ic ies ;  making judgments and 

a re reasonab le  and prudent; and design, implementation and  maintenance of adequate 
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i n terna l  financial controls that were operat ing effect ive ly for ensuring the accuracy a nd completeness 

of the accounting records, relevant to the p repa rat ion and presentation of the Standa lone  F i nancia l  

Resu lts that give a t rue and  fa ir view and are free from mater ia l  m isstatement, whether due  to fraud 

o r  e rror .  

I n  p repari ng  the  Standa lone F i nanci a l  Resu lts, the  Board of D i rectors a re responsib l e  for assessing  the  

Company's ab i l ity to  continue as a go ing concern, d isclosi ng, a s  app l icable, matters related to goi ng 

concern and using the going concern basis of account ing un less the Board of D i rectors e ithe r  intends 

to l iqu ida te the Company or  to cease operations, o r  has no rea l i stic a lternative but to do so. 

The Boa rd of D i rectors a re a l so respons ib le  fo r overseeing the Company's fi nanci al reporti ng process .  

Auditor's Respons ibilities for the Aud it of the Standalone Financial Resu lts 

Our objectives a re to obta i n  reasonable assurance about whether the Standa lone Financia l Res u lts as 

a whole a re free  from mater ia l  m i sstatement, whether due to fraud or erro r, and  to issue an aud itor's 

report that inc ludes our opin ion . Reasonable assurance i s  a h igh level of assu rance, but i s  not a 

guarantee that an  aud it conducted i n  accordance with SAs wi l l  a lways detect a materi a l  misstatement 

when it exists . Misstatements can a rise from fraud  or e rror and a re conside red material if, i nd ividua l l y  

or in  the aggregate, they cou ld reasona bly be expected to i nfluence the  economic decis ions of  users 

taken on the basis of these Standa lone F inanc ia l  Resu lts . 

As part of an  aud it i n  accordance with SAs, we exerc ise p rofessiona l  j udgment a nd  ma inta in 

p rofess iona l  s kepticism th roughout the aud it .  We a lso : 

• I dentify and a ssess the risks of materia l m isstatement of the Standa lone F i nancia l Resu lts, 

whether due to fraud or  e rror, design and perform aud it p rocedures respons ive to those r is ks, 

and obta in audit ev idence that  is sufficient and appropri ate to provide a bas is for our  op i n ion .  

The risk of not detecting a materia l  m isstatement resu l t ing from fraud  is h ighe r  than for one 

resu lt ing from error, a s  fraud may i nvolve co l l usion, forgery, i ntentional omissions, 

m isrepresentations, or  the overri d e  of i n terna l  control .  

• Obta in  an  understand ing of i nterna l control releva nt to the aud it in order to design audit 

p rocedures that a re appropriate i n  the c i rcumstances, but not for the purpose of expressing an 

op in i_on on  the effectiveness of the company's i nte rnal control .  

• Eva lua te the appropriateness of account ing pol icies used and the  reasonab l eness of accou nting 

estimates and  related d i sclosures made by the Board of D i rectors . 

• Concl ude on the appropria teness of the Board of Di rectors' use of the going concern bas i s  of 

accou nting and, based on the aud it evidence obta ined, whether a materia l  uncertai nty exists 

re lated to events or cond it ions that may cast s ign ifi cant doubt on the Company's  abil ity to 

continue  as a go ing conce rn .  If we concl ude that a mater ia l  uncerta i nty exists, we a re requ i red 

to draw attention  in our aud ito r's report to the related d isclosures i n  the Standa lone  F inanc ia l  
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Results o r, if such d i sclosures a re inadequate, to mod ify our op in ion.  Our conclus ions a re based 

on  the audit evidence obta ined up  to the date of our  auditor's report. However, future events 

or conditions may cause the Company to cease to cont inue as  a going concern .  

• Eva luate the overa l l  p resentation, structu re and content of the Standa lone Financia l  Resu lts, 

inc lud ing the d isclosures, and  whether the Standalone F i nancia l  Resu lts represent the 

underly ing t ransactions and events i n  a manner  that ach ieves fa i r  presentation. 

We commun icate with those charged with governance regard ing, among other matters, the plan ned 

scope and t im ing of the aud it and s ign ifica nt aud it find i ngs, i n clud ing any sign i ficant defici enc ies in 

i nternal contro l  that we ident ify du ring our aud it .  

We a lso provide those cha rged with governance with a statement that we  have compl ied w ith re levant 

eth ical requ i rements regard ing  i ndependence, and to commun i cate with them a l l  relationsh i ps and  

other matters that may reasonab ly be thought to  bear on  our i ndependence, and  where app l i cab le ,  

rel ated safeguards .  

Other Matter 

a. The accompanying Standa lone Financi a l  Resu lts i ncludes the audited fi nanci a l  resu lts/sta tements 

and  other  fi nanc ia l information, in respect of Tra nsferor Company 1, whose financ ia l  

resu l ts/statements inc lude tota l  assets of Rs .  261 .61 Crores as at March 3 1, 2026, tota l  i n come of 

Rs .  40.08 Crores and Rs. 118 .36 Crores, tota l net ( l oss ) after tax of Rs. (4.55 )  Crores and Rs .  ( 1 7 . 78) 

Crores, total  comprehens ive income of Rs .  (4. 53 )  Crore and Rs .  ( 17.75) Crore, fo r the quarter and 

year ended on that date respectively, and net cash i n flow of Rs .  4.74 Crore for the year ended Ma rch 

31, 2026, as  considered i n  the Standa lone F inanc ia l  Resu lts. All the above figu res a re before effect 

of merger. These Aud ited f inancia l  results have been aud ited by one of the Joint Statutory Aud itors. 

The opin ion of the other  Jo in t  Statutory Aud itors, in so fa r as  it rel ates to the affa i rs of the tran sfe ror 

Company, is based so le ly on  such Audited fi na ncial results .  

b . The accompanying Standa lone Fina nc ia l  Results i nc ludes the aud ited financia l  resu lts/statements 

and  other f inanc ia l  informat ion,  in respect of Transferor Company 2, whose fi nanci a l  

resu lts/statements i ncl ude tota l assets of Rs .  2 .80 Crores as  at March 31,  2026, N i t  tota l  i n come, 

total net ( l oss) after tax of Rs .  (0 .07) Crores and Rs. (0.30) C rores, tota l  comprehens i ve income of 

Rs . (0 .07) Crore and Rs. (0 . 30) Crore, for the qua rter and year ended on that date respect ively, and 

net cash outflow of Rs .  0 .04 Crore fo r the yea r ended March  31, 2026, as conside red i n  the 

Standa lone F inancia l  Resu lts . A l l  the above figures are before. effect of merger. These Aud ited 

f inancia l  resu lts have been aud ited by other  Aud itor. The opin ion of the Jo int  Statutory Aud itors, in 

so fa r a s  it re la tes to the affa i rs of the t ransfe ror Com pany, i s  based so lely on such Aud ited fi nanc ia l  

resu lts . 
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c .  The Standa lone F inancia l Resu lts i nc lude  the  resu lts for the quarter ended March 3 1, 2026 being 

the ba lanc ing figure between the aud ited figures i n  respect of the fu l l  fi nancia l  year and the 

publ i shed unaud ited year to date figures up  to the th i rd quarter of the cu rrent f inancia l year which 

were s ubject to l im ited review by us. 

Our op in ion on the Standalone F i nancia l Results is not modif ied in respect of the above matters 

w ith respect to our  re l iance on the work done and the reports of the other aud itors. 

For 

KIRTANE & PANDIT LLP 

Chartered Accountants 

Firm Registrat ion No . 105215W/W100057 

Parag Pansare 

Partner 

Membersh ip  No :  1 17309 

Date :  June  12, 2026 

UD IN :  26117309UUJRVZ2635 

Pune 

For 

P G  BHAGWAT LLP 

Chartered Accountants 

Firm Registration No.  101118W/ W100682 

Nachiket Deo 

Partner 

Membersh ip No: 117695 

Date: June  12, 2026 

UD IN :  26117695TWBGHB8250 

Pune 
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Independent Auditor's Report on Audited Consolidated Financial Results for the year ended 

March 31, 2026 

[pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended] 

To 

The Board of Directors 

Kirloskar Ferrous Industries Limited 

Opinion 

We have audited the accompanying Consolidated Financial Results of Kirloskar Ferrous Industries 

Limited ("Holding Company") and its Subsidiaries (the Holding Company and its Subsidiaries 

together referred to as the "the Group") for the year ended March 31, 2026 ("Consolidated 

Financial Results"), attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"}. 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of the other auditors on the audited financial information 

/ financial statements and other financial information of the subsidiaries, the Consolidated 

Financial Results: 

i. includes the results of entities listed in Annexure 1; 

ii. are presented in accordance with the requirements of the Listing Regulations 33 and 

Regulation 52 in this regard; and 

iii . gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards ("Ind AS") and other accounting 

principles generally accepted in India of the consolidated net profit and consolidated 

total comprehensive income and other financial information of the Group for the year 

ended March 31, 2026. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated IND AS Financial Result section of our report. We are independent of the Group, in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the Consolidated Financial 
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics: We believe 
that the audit evidence obtained by us and other auditors in terms of their reports referred to i n  
the "Other Matter" paragraph below, i s  sufficient and appropriate to  provide a basis for our 
opinion. 

Emphasis of Matter 

We draw attention to Note 6 of the Consolidated Financial Results which fully explains that by virtue 
of approval of Scheme of arrangement and merger by absorption of Oliver Engineering Private 
Limited ('Transferor Company 1') and Addica Energy -Solutions Private Limited ('Transferor 
Company 2') (together the 'Transferor Companies') with the Holding Company and their respective 
shareholders ('the Scheme') by Hon'ble National Company Law Tribunal (NCLT) Mumbai Bench vide 
order dated 2nd June 2026 with effect from April 01, 2025 ('Appointed Date'), the consolidated 
financial results approved by Board and declared with Stock Exchanges on May 07, 2026 have been 
updated to give the effect of merger in accordance with Appendix C to Ind AS 103 read with related 
accounting pronouncements, as set out i n  the aforesaid note. 

Further, explanation with respect to the evaluation performed by management of the Group in 
respect of the unabsorbed depreciation and carried forward business losses of the transferor 
companies that were transferred and vested in the Holding Company pursuant to the sanctioned 
scheme of merger and consequential effect on CurrentTax and Deferred Tax is also provided in the 
said note. 

Consequently, our report on the Consolidated Financial results dated May 07, 2026 having UDIN 
26117309VSDRQT5326 and 26117695SPHMOQ4860 stands cancelled. 

Our opinion on Consolidated Financial Results is not modified in respect of the above matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Consolidated Financial Results have been prepared on the basis of the Consolidated Financial 
Statements. The Holding Company's Board of Directors are responsible for the preparation and 
presentation of the Consolidated Financial Results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group in accordance with 
the applicable Indian accounting standards prescribed under section 133 of the Act read with 
rel�vant rules issued thereunder and other accounting principles generally accepted in India and in 

ith Regulation 33  and Regulation 52 of the Listing R - e respective Board 
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account ing records in accordance with the provisions of the Act for safeguard ing of the assets of 

the Group for preventing and detect i ng frauds and  other  i rregu la rities; se lect ion and app l i cat ion of 
appropriate account i ng pol i cies; ma king judgments and est imates that are reasonable and  prudent; 
and the des ign,  implementation and  ma intena nce of adequate i nterna l  fin anc ia l  controls, that were 

operati ng effect ively for ensuri ng the accuracy and  comp leteness of the accounting records, 

re l evant to the preparat ion and presentat ion of the Consol idated F inanc ia l  Resu lts that give a true 

and fa i r  view and a re free from materi a l  m isstatement, whether d u e  to fraud or error, which have 
been used for the pu rpose of preparat ion  of t h e  Consol idated F i n an ci a l  Resu lts by the D i rectors of 

the Hold i ng  Company, as aforesa id . 

I n  p repa ri ng  the Conso l i dated Fina nc ia l  Results, the respect i ve Board of D i rectors of the companies 

i nc luded in  the Group are respons ib le  for assessing the a bi l ity of the G rou p to continue as a go ing 
concern, d i sclosing, as app l i cab le, matters re lated to goi ng concern a nd us i ng the go i ng  concern 

basis of accounting un less the respective Board of Directors either  intends  to l iq u i date the Group 

or to cease operations, or has no rea l i st i c  a ltern ative but to do so. 

The respective Board of D i rectors of the companies i n cl uded ih  the Grou p a re a l so respons i b le for 

oversee ing the financi a l  report ing process of the Grou p .  

Auditor's Responsibi l it ies fo r  the Audit of the Consolidated F inancial Resu lts 

Our objectives a re to obtain reasonab le  assu rance about whether the Conso l i dated F i nancia l  
Resu lts a s  a who le  is  free from mater ia l  m i sstatement, whether  due to fraud or  error, and to  issue 

an aud itor' s report that includes our op in ion . Reasonable assurance is a h igh level of assurance, but 

i s  not a guarantee that an audit conducted in accordance w ith SAs wi l l  a lways detect a mater ia l  
m isstatement when it exists. M isstatements can arise from fraud or error and a re cons i dered 

materia l if, i nd ivid ua l ly or  in  the aggregate, they could reasonab ly be expected to influence the 
economic  decisions  of users taken on the basis of the Conso l i dated F inancial Resu lts .  

As part of an  audit i n  accordance with SAs, we exerc i se profess iona l  j udgment and ma inta in 

professiona l  skeptic ism throughout the aud it. We a l so : 

• I dentify and  assess the risks of mater ia l  m isstatement of the  Conso l i dated F ina n cia l Resu l ts, 

whether due to fraud or error, des ign and  perform aud it procedu res respons ive to those 

risks, and obta in  a u d it evidence that i s  sufficient and appropriate to prov ide a bas is  for our 
op in ion . The r i sk of not detect ing a material m isstatement resu lt ing fro m fraud is h igher 

than for one resu lti ng from error, as fraud may invo lve co l l us ion ,  forgery, i ntentional 

omissions, m is representations, or the overr ide  of intern a l  control . 

• Obta in  an  understa nd ing of i nterna l  control releva nt to the aud it in order to design aud it 

p rocedures that are a ppropriate i n  the c i rcumstances .  Under Section t43 (3Xi )  of the Act, 

we a re a lso respons ib le for express i ng our op in ion on whether the company has  adequate 

interna l  financ ia l  controls with reference to financ i a l  statements in p l ace and t he  operat ing 
effectiveness of such contro ls .  

l u ate the appropriaten ess of account ing pol i cies us  
ount ing est imates and related d isc losures made by the 
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• Conc lude on the appropriateness of the Board of D i rectors ' use of the goi ng concern bas is  

of accounting and ,  based on the aud it evidence obta ined ,  whether  a mater ia l  uncerta inty 

exists related to events or cond it ions that may cast sign ificant doubt on the abi l ity of the 

Group  to cont i n ue  as  a going concern . If we conc lude that materia l  u ncerta inty exi sts, we 

a re requ i red to d raw attention in ou r a u d itor 's report to the rel ated d isclosures in  the 

Conso l i d ated F ina n ci a l  Resu l ts or, if such d isclosu res a re i nadequate, to m od ify, our op i n ion . 
Ou r conc lus ions are based on  th e aud it evidence obta ined up  to the date of our aud itor's 

report.  However, futu re events or  condit ions may cause the Grou p to cease to continue as 
a go i ng concern . 

• Eva l u ate the overa l l  p resentation, structure and content of the Consol idated Fin ancia l  

Resu lts, inc luding the d i sc losures, and whether the Conso l idated Financ ia l  Resu lts represent 

the underlying transactions and events i n  a man ner  that ach ieves fa i r presentation . 

• Obta in  suffic ient appropri ate aud i t  evidence regard ing the Conso l idated F i nanc ia l  

Resu lts/F i nanc ia l  Information of  the entities with i n  the Group of wh ich we are the 
independent a ud itors to express an op in ion on the Conso l i d ated F inanc ia l  Resu lts .  We are 

responsib le for the d i rection, supervis ion and performance of the aud it of th e fi nancia l  
i nformation of such ent it ies i n cluded in  the Conso l idated F i n ancia l  Resu lts of wh ich we are 

the independent aud itors. For the other entit ies i ncl uded in  the Consol idated Fi nancia l  

Resu lts, wh ich have been aud ited by other  aud itors, such oth er aud itors remain respons i b l e  

for the d i rection, supervis ion and  perfo rmance of  the aud its ca rried out by  them . We rema in  

sole ly respons ib le for our  audit op in ion .  

We com mun i cate w ith those charged with the governance of the Ho ld ing Compa ny and  such other 

entit ies inc luded i n  the Consol idated Financ ia l  Results of wh i ch we a re the independent aud itors 

rega rd i ng, among other  matters, the p l anned scope and t im ing of the aud it and sign ificant aud it 

f ind ings, i nc l ud i ng any s ign i ficant defi ciencies in  i nterna l  control that we ident ify du ring  our a udit .  

We a l so prov ide those cha rged w ith govern ance with Consol idated F inanci a l  Resu lts that we have 

comp l i ed with relevant eth ica l requ i rements regard ing independe nce and com mun i cate with them 

a l l  re lationsh ips and other  matters that may reasona bly be thought to bear on ou r  i ndependence, 
a n d  where appl icab le, re l ated safeguards .  

We a l so performed proced ures i n  accordance with the C i rcu la r No .  CI R/CFD lCM Dl/44/2019 dated 

March 29, 2019 issued by the Securit i es  Exchange Boa rd of I n d i a  under Regu l at ion 33 (8) of the 

List i ng Regu l at ions, to the extent appl icab le .  

Other Matter 

a .  The accompanying Conso l i d ated F i nanc ia l  Results inc ludes the aud ited fin anci a l  

resu lts statements and other  f inanci a l  i nformation, i n  respect of 6 Subs id iar ies, whose fina nci a l  

statements incl u d e  tota l  assets o f  Rs. 0 .09 Crores as  a t  �lp,;t;l\<Vii;� tota l i ncome N i l  

_I , total net profit/ ( loss) after tax o f  Rs . (0.07) Cror Crores , tota l  
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comprehens ive income of Rs .  (0.06) Crore and Rs. 0 .34 Crore, for the q uarter and yea r  ended on 

that date respectively, and  net cash outflow of Rs .  0 . 10 Crore for the yea r ended March 31, 2026, 

as  cons idered in  the Consol idated F inanci a l  Results wh ich have been aud ited by their respective 

i ndependent aud itors . All above figu res are before conso l idation adjustments . 

The independent aud ito rs' report on the F inanc ia l  Resu lts/Statements and other  financia l  

i nformat ion of these entit ies have been fu rn i shed to us  by the Management and our opin ion on 

the Consol idated F i nanc ia l  Resu lts i n  so far as  i t  re lates to the a mounts and d isclosu res i ncluded 

in respect of these subsid iaries is based sole ly on the report of such aud itors and the procedu res 

performed by us  as stated above .  According to the informat ion and explanations given to us by 

the Management, these Aud ited fina nc ia l  resu lts are not mater ia l  to the Group .  

b .  The  Conso l idated F inancia l  Resu lts inc ludes the  resu lts for the quarter ended  March 31 ,  2026 
be ing the ba l anc ing figures between the aud ited figures in  respect of the fu l l financ ia l  yea r ended 

Ma rch 3 1, 2026 and the pub l i shed unaudited yea r-to-date figures up to the end of the th ird 
quarter of the current financia l  year, which were su bject to a l im ited review by us, as  requ i red 

under the List ing Regulations .  

c. Our  opin ion  on the Conso l idated f ina ncia l  Results i s  not mod if ied in respect of the above matters 
with respect to our  re l iance on the work done  and the reports of the othe r  aud itors and the 

F i nanc ia l  Results/fi nanc ia l  i nformation certif ied by the Management. 

For 

Kirtane & Pandit LLP 

Chartered Accountants 

F i rm Registration No . 105215W/W100057 

Parag Pansare 

Partner 

Membersh i p  No: 117309 

Date: June 12, 2026 

U D I N :  261 17309ERNPXM2581 
Pune 

For 
P G  BHAGWAT LLP 

Chartered Accountants 
F irm Registrat ion No .  101 118W/ W100682 

Nach iket Deo 

Partner 

Membersh ip No :  117695 

Date : June 12, 2026 

UD I N :  26117695UM RYCQ3633 

Pune 
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Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year 
ended March 31, 2026 

Annexure 1 - List of entities included in the Consolidated Financial Results 

Sr. No. Name of Entity Relationship 

1 Kirloskar Ferrous Industries Limited The Holding Company 

2 ISMT Enterprises S.A Luxembourg (Subsidiary till 26th Subsidiary 

May 2025) 

3 Tridem Port and Power Company Private Limited Subsidiary 

4 Nagapattinam Energy Private Limited Subsidiary 

5 Best Exim Private Limited Subsidiary 

6 Success Power and lnfraprojects Private Limited Subsidiary 

7 Marshal Microware Infrastructure Development Subsidiary 

Company Private Limited 
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