
13thNovember, 2026 
 
To, 
The Manager, 
Listing Department 
BSE Limited 
Floor 25, P J Towers,  
Dalal Street, 
Mumbai – 400 001 
BSE Scrip Code: 543620 

To, 
The Manager, 
Listing Department 
National Stock Exchange of India Limited  
‘Exchange Plaza’ C-1, Block G,  
Bandra Kurla Complex, Bandra (E),  
Mumbai - 400 051  
NSE Symbol: INA 

 
Subject: Intimation under Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015: Transfer of equity shares held by Insolation Green Energy 
Private Limited, a wholly owned subsidiary of Insolation Energy Limited, in its Wholly Owned 
Subsidiary Companies 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR Regulations"), as amended, we 
hereby inform that Insolation Green Energy Private Limited ("IGEPL"), a wholly owned subsidiary of 
Insolation Energy Limited ("the Company"), presently holds 100% of the paid-up equity share capital of 
the HPJG Green Infra Private Limited ("HPJG") and DGEJ Green Infra Private Limited ("DGEJ"). 
 
In this regard, we wish to inform you that the Insolation Green Energy Private Limited proposes to 
transfer 49% of its stake held in HPJG Green Infra Private Limited ("HPJG"), a Wholly owned Subsidiary, 
(special purpose vehicle (“SPV”) to Mr. Manish Gupta and Mrs. Payal Gupta. The transfer of remaining 
51% stake will be done in accordance with the terms and conditions of transaction documents. Further, 
Insolation Green Energy Private Limited proposes to transfer 49% of its stake held in DGEJ Green Infra 
Private Limited ("DGEJ"), a Wholly owned Subsidiary (“SPV”) to Mr. Vikas Jain and Mrs. Ekta Jain. The 
transfer of remaining 51% stake will be done in accordance with the terms and conditions of transaction 
documents. 
 
Pursuant to the said transfer of stake, the aforesaid entities cease to be Wholly Owned Subsidiary of the 
of Insolation Green Energy Private Limited. However, it continues to be a subsidiary of the Insolation 
Green Energy Private Limited. 
 
The details as required under SEBI (LODR) Regulations, 2015 read with SEBI Master Circular No. 
HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated 30th January, 2026 is attached as Annexure - A. 
 



 
This is for your information and records. 
 
Thanking You, 
For and on behalf of Insolation Energy Limited 
 
 
 
Nitesh Sharma 
Company Secretary & Compliance Officer  
ACS: 66702 
Encl: as above 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
Annexure - A  

 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated 30th 
January, 2026: - 
 
S. 
No. 

Particulars Details 
HPJG Green Infra Private Limited DGEJ Green Infra Private Limited 

1 the  amount  and  
percentage  of the 
turnover  or revenue  or  
income  and  net  worth 
contributed  by  such  
unit  or  division  or  
undertaking  or  
subsidiary  or associate 
company of the listed 
entity during the last 
financial year; 

Particulars Amount 
in Rs. 

Percentage 

Turnover Nil Nil 
Net Worth 1,00,000 Nil 

 

Particulars Amount 
in Rs. 

Percentage 

Turnover Nil Nil 
Net Worth 1,00,000 Nil 

 

2 date on which the 
agreement for sale has 
been entered into; 

13th November, 2026 13th November, 2026 

3 the expected date of 
completion of 
sale/disposal; 

The proposed transaction shall be 
executed upon completion of the 
requisite approvals and other 
applicable formalities. 

The proposed transaction shall be 
executed upon completion of the 
requisite approvals and other 
applicable formalities. 

4 consideration received 
from such sale/disposal; 

The total consideration for the entire 
100% equity shareholding shall be Rs. 
1,00,000/- (Rupees One Lakh Only). 

The total consideration for the entire 
100% equity shareholding shall be Rs. 
1,00,000/- (Rupees One Lakh Only). 

5 brief  details  of  buyers  
and  whether  any  of  
the  buyers  belong  to  
the  promoter/ promoter 
group/group companies. 
If yes, details thereof;   

Both Mr. Manish Gupta and Mrs. Payal 
Gupta belong to the 
promoter/promoter group of 
Insolation Energy Limited. 

Both Mr. Vikas Jain and Mrs. Ekta Jain 
belong to the promoter/promoter 
group of Insolation Energy Limited. 

6 whether the transaction 
would fall within related 
party transactions? If 
yes, whether the same is 
done at “arm’s length”; 

Yes the transaction fall within related 
party transactions and would be 
executed on arm’s length basis 

Yes the transaction fall within related 
party transactions and would be 
executed on arm’s length basis 

7 whether  the  sale,  lease  
or  disposal  of  the  

The said sale is outside Scheme of 
Arrangement.  

The said sale is outside Scheme of 
Arrangement.  



undertaking  is  outside  
Scheme  of 
Arrangement? If yes, 
details of the same 
including compliance 
with regulation 37A of 
LODR Regulations 

8 additionally,   in   case   
of   a   slump   sale,   
indicative   disclosures   
provided   for 
amalgamation/merger, 
shall be disclosed by the 
listed entity with respect 
to such slump sale. 

Not Applicable Not Applicable 
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