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This presentation may include statements which may constitute forward-looking statements. All statements that address expectations or projections about the 

future, including, but not limited to, statements about the strategy for growth, business development, market position, expenditures, and financial results, are 

forward looking statements. Forward looking statements are based on certain assumptions and expectations of future events and involves known and unknown 

risks, uncertainties and other factors. The Company cannot guarantee that these assumptions and expectations are accurate or exhaustive or will be realised. The 

actual results, performance or achievements, could thus differ materially from those projected in any such forward-looking statements.  No obligation is assumed 

by the Company to update the forward-looking statements contained herein.

The information contained in these materials has not been independently verified. None of the Company, its Directors, Promoter or affiliates, nor any of its or their 

respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or 

otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly 

or indirectly, from any use of this document or its contents or otherwise in connection with this document, and makes no representation or warranty, express or 

implied, for the contents of this document including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made 

by any of them, or on behalf of them, and nothing in this document or at this presentation shall be relied upon as a promise or representation in this respect, 

whether as to the past or the future. The information and opinions contained in this presentation are current, and if not stated otherwise, as of the date of this 

presentation. The Company relies on information obtained from sources believed to be reliable but does not guarantee its accuracy or completeness. The 

Company undertake no obligation to update or revise any information or the opinions expressed in this presentation as a result of new information, future events 

or otherwise. Any opinions or information expressed in this presentation are subject to change without notice. 

This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe 

for, any securities of KEC International Limited (the “Company”), nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in 

connection with, any contract or commitment or to be relied in connection with an investment decision in relation to the securities of the Company therefore any 

person/ party intending to provide finance / invest in the shares/businesses of the Company shall do so after seeking their own professional advice and after 

carrying out their own due diligence procedure to ensure that they are making an informed decision. Neither the delivery of this document nor any further 

discussions by the Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the 

Company since that date. This presentation is strictly confidential and may not be copied or disseminated, in whole or in part, and in any manner or for any 

purpose. No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given or 

made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute 

a violation of the applicable securities laws. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession 

this presentation comes should inform themselves about and observe any such restrictions. By participating in this presentation or by accepting any copy of the 

slides presented, you agree to be bound by the foregoing limitations.

Disclaimer



A Legacy of 8 Decades, A Promise of Happiness

8+
DECADES 
OF EXPERIENCE 

& EXPERTISE

110+
FOOTPRINT IN

COUNTRIES

250+
ONGOING 

PROJECTS

8000+
EMPLOYEES

8
MANUFACTURING 

FACILITIES

40+
NATIONALITIES

$2.7
BILLION
GLOBAL EPC 

MAJOR

Transmission & Distribution Civil Cables & Conductors

Transportation Renewables Oil & Gas Pipelines
*USD/ INR Average Exchange Rate of 88.4
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Commissioned our first ±320 kV HVDC terminal project at Aarey, Kudus and Mandvi in Mumbai, 
Maharashtra, enabling 1000 MW power transfer

Key Achievements 
& Business 
Highlights

1



400 kV Transmission line in Mozambique, Africa

Transmission & Distribution – Growth Momentum Continues

• T&D Revenue share increased to 68% in FY26 
from 59% in FY25

• Record Revenue of Rs. 15,883 Cr, growth of 
24% YoY

• SAE continues to deliver profitable growth

• Robust order inflows of ~Rs. 17,700 Cr

• Record Order Book & L1 of over Rs. 25,000 Cr

• Overall tender pipeline in T&D ~Rs. 70,000 Cr

• Expanded tower manufacturing capacity in 
Dubai, Jabalpur, Jaipur & Butibori plants by 
15% to over 4,80,000 MTPA



Civil – Growing Presence in Buildings & Factories

• Revenues of Rs. 3,823 Cr.

• Secured robust order intake of over Rs. 5,000 Cr, growth of more than 2x

• Robust and diversified order book & L1 of over Rs. 10,000 Cr, primarily in Buildings & Factories segment

• Completed three metro projects in the Civil segment (2 in Delhi and 1 in Chennai); Both Delhi Metro projects were 
inaugurated by PM Shri. Narendra Modi

• Launched a transformational program in partnership with a global consultant, focused on driving Execution Excellence

High Rise Residential Building, Bangalore, Karnataka Steel Plant, Ludhiana, Punjab



Cables – Value Creation on Track

• Cables business delivered an impressive performance with highest ever Revenues, Order Intake and Profitability

• Revenues of Rs. 2,217 Cr, strong growth of 23%

• Supplied Aluminium conductors (ACSR & AL59) to various clients in India

• Pursuing international certifications for US and EU market

• Elastomeric cables are slated to commence production in Q2 FY27, followed by E-Beam process within the same quarter

Aluminium Conductor plant at Vadodara, Gujarat

Elastomeric cables facility at Vadodara, Gujarat



• Achieved Revenue of Rs. 1,555 Cr. for the year

• Selective approach in order intake - Order intake subdued at ~Rs. 550 Cr

▪ Bagged a Railway siding project from a private player

▪ Expanded presence in the Train Collision Avoidance System (TCAS) under Kavach in partnership with our JV partner

▪ Pursuing select opportunities in International

• Focus on fast-tracking project closures, releasing working capital

Transportation – Cautious Approach

Tunnel Ventilation project, West BengalTrack works, Mumbai MetroTCAS project (Kavach), Uttar Pradesh



Other Businesses…

• Revenues of Rs. 258 Cr.

• Focusing on expanding International footprint

o Secured two International orders in Africa & Middle East

• West Asia crisis expected to accelerate investments in energy security, 
creating increased opportunities in Oil & Gas pipeline infrastructure

• Revenues of Rs. 516 Cr.

• Forayed into the Wind Energy segment – Secured two orders for 100+ MW

• Successfully commissioned two projects totalling ~1,000 MW of solar 
capacity across Rajasthan and Karnataka; these projects are among the 
largest tracker-based installations in India

• Building organisation capabilities across Renewables

Oil & Gas Pipelines

Renewables

500 MW Solar project in Rajasthan

Booster to Blending Unit Piping works at 
Vadinar, Gujarat



Breakthrough in New Segments & Marquee Orders

Wind (Renewables) Semiconductor EPC (Civil)

Commercial Building (Civil) Integrated/ Composite Orders (T&D)

Thermal EPC (Civil)

International - Composite Station 
Works (Oil & Gas)



Excellence in ESG & Sustainability

✓ Improvement in ESG Ratings by MSCI Morgan Stanley, S&P Global DJSI & Morningstar Sustainalytics

✓ KEC International has been ranked 19th among BW India’s Most Sustainable Companies (IMSC) 2024–25

Social

• Increased Solar footprint across 
factories to ~39%

• All 5 plants in India are water 
positive, deploying initiatives to 
projects

• Increase in Happiness Quotient to 
85%

• Culture Pillars “EXCITE” becoming 
way of working in KEC: Structured 
Approach for re-integration and 
Enhanced Visibility

• Diversified and independent board 
of 10 members

• Robust culture of Corporate 
Governance & Ethical behaviour 
across the organisation

Environment Governance



12Chocolate factory at Sri City, Andhra Pradesh – One of the Largest in the World

Financial
Performance
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Financial Performance FY26

• Record Revenues of Rs. 23,506 Cr in FY26, growth of 8% YoY

• Strong growth in Profitability – Operating PAT grew by 18% in FY26; Sharp growth in PAT by ~4x in last three years

• Our performance could have been better but for the below reasons:

o Geopolitical disruptions in the Middle East led to delay in Revenues

o Calibrated approach in executing Water projects due to delayed payments

o Labour situation deteriorated again due to elections/ LPG availability issues

o Closure costs related to the completion and delay of RODs for metro projects

• Robust Order Book & L1 of over Rs. 40,000 Cr

Revenue (₹ Crore) Operating PAT* (₹ Crore) Order Book (₹ Crore)

17,282

19,914
21,847

23,506

FY23 FY24 FY25 FY26

176

347

553

650

FY23 FY24 FY25 FY26

30,553 29,644

33,398
36,267

FY23 FY24 FY25 FY26

*Operating PAT excludes: Provision of Rs. 59 Cr made in Q3 FY26 towards the new labour code & Income of Rs. 24 Cr from arbitration award last year in Q1 FY25



Balance Sheet and Leverage Overview

• Net Worth surpasses Rs. 6,000 Cr, Return on Net Worth at 10% - Expanded by more than 500 bps in last 3 years

• Collections spillover of ~Rs. 450 Cr realized in first week of Apr’26

• Factors contributing to higher debt:

o Elevated inventory due to delayed dispatches in Dubai (Middle East disruptions) 

o Strategic inventory build-up amid steel price volatility 

o Muted collections in Water business 

o Higher working capital linked to revenue growth

• Debt levels expected to normalise further by Q2 FY27

Net Worth (₹ Crore) Revenue vs Debt Comparison (₹ Crore)Return on Net Worth (%)

17,282 19,114
21,847 23,506

4,985 5,090 4,558
6,722

Mar'23 Mar'24 Mar'25 Mar'26

3,771 4,096

5,347
6,209

Mar'23 Mar'24 Mar'25 Mar'26

5%

8%

10% 10%

Mar'23 Mar'24 Mar'25 Mar'26



Diversified and Robust Order Book

Current Order Book & L1 of over Rs. 40,000 Cr

Order Book to Revenue Ratio of 1.7 times

T&D

Transportation

Civil

Cables

Oil & Gas

~25,200

~2,600

~10,400

~1,100

Current 

Order Book  + L1

~300

40,000+

(₹ crore)

Renewables ~800

India
55%Middle 

East
27%

Americas
7%

SAARC
4%

Africa
4%

CIS
3%

Geographical Split



Way 
Forward

3
Tuticorin Airport built by KEC



Business Outlook – Key Growth Divers & Risks

West Asia Crisis
Availability of 

Labour
Delay in Payments 

in Water 
Delay in Claim 
Settlements

Key Risks

• Momentum continues in 
India T&D market amid 
rising peak demand and 
grid congestion

• Increased T&D demand 
in the Middle East driven 
by rebuilding, grid 
redundancy, and 
renewable integration

• Revival in Africa and 
green shoots visible in 
CIS market

• Real estate opportunities 
continue

• AI-led Data Centre 
expansion

• Gradual recovery in 
private capex especially 
in Metals & Mining

• Large opportunities in 
Urban Infra – 
Underground Metros, 
PSP, Elevated bridges

• Rising opportunities in 
renewables to reduce 
hydrocarbon 
dependence

• India’s renewable target 
scaled up to ~900 GW by 
2035, unlocking large 
opportunities across 
Solar & Wind

• Increasing size of 
projects

• Strong tailwinds from 
rising renewable energy 
demand & Data centres

• Sustained growth 
momentum in T&D 
sector

• Expanding opportunities 
in export markets

• Capacity expansion 
underway to support 
growth and scale

T&D Civil Renewables
Cables & 

Conductors



Key Focus Areas

Capital 

Efficiency

Profitability 

Improvement

Adjacent 

Growth

Execution 

Excellence

Capability 

Development
ESG

✓ Strong Order Book and L1 Position of over Rs. 40,000 Cr (Including Rs. 25,000 Cr+ from T&D)

✓ Tenders under Evaluation & Tenders in Pipeline of over Rs. 180,000 Cr

✓ Well Positioned to Seize the Multi Decadal Opportunities for Growth



hello happiness
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