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To,

The Manager,

Listing Department
BSE Ltd.

PI Towers, Dalal Street,
Mumbai-400001, India
BSE Scrip code: 524695

Sub: Qutcome ol 1/2026-27 Board Meeting held on 30" May, 2026

Respected Sir,

1t is to inform you that the Board of Directors of the Company at their mecting held on Satu{.daz/1
30® May, 2026 by video conferencing at Gorakhpur, considered and ud‘opted t_hc audite
Financial Results for the quarter and year ended on 315t March, 2026 along with Audit Report on
{he said results from the statutory auditors of the Company.

The meeting commenced at ¢ tgoP.M. and concluded at ‘-}:ljol’.M,

Kindly take above on your records and oblige.

Thanking you,

Yoyrg iy,
izers Limited

Date: 30/05/20206
Place: Gorakhpur

Rshok Kumar -
S\ Managing Director |
Asfol w@aﬁgf\ﬁa&%;ﬁel}a
Nanawing Direetor/
DG 01763776”

Encl: As above

Admin Office : gt
PW.D. Officer's Colony, Near Sahara Press Village : Derovkah

Park Road, Gorakhpur-273 009 Sardar Nagar, Gore:z:
£:(0551) 2203421, 2202436, 2203468(D) ¢ e

PAN No.: AABCA1682L
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Kapoor Tandon & Co. ’/% ) : Branch
; * D-104, 10" Floor, Himalaya House,
Charte'red Accquntants NN ) 23 Kasturba Gandhi Marg,
Head Office: 24/57, First Floor, New Delhi - 110 001
Birhana Road, Kanpur-208001

Independent Auditor’s Report on Audited Quarterly Financial Results and Yearto Date Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of
Asian Fertilizers Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly financial results of Asian Fertilizers Limited (the company)
for the quarter ended March 31, 2026 and the year-to-date results for the period from April 01, 2025
to March 31, 2026 (the Statement) attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. givesa trueandfairview in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information forthequarter
ended March 31, 2026 as well as the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements thatare relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we havefulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the-
statement that gives a true and fair view of the net profit/loss and other com prehensive l0ss
and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
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inIndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Com pany and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevantto the preparation
and presentation of the statement that gives a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessingthe Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Ourobjectives are to obtain reasonable assurance about whether the statement as awhole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audi
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As partof an auditin accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the statement, whetherdue to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thatare appropriatein the circumstances, but notforthe purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluatetheappropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continueas a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'sreport to the related disclosuresin the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusionsare based on the audit
evidence obtained up to the date of ourauditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

)



e FEvaluate the overall presentation, structure and content of the statement, including the
disclosures, and whetherthefinancial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

For Kapoor Tandon & Co.,
Chartered Accountants
Firm-Registration No. 000952C

Partner
M. No. 438443
UDIN: 26438443JYFDUT7706

Place: Kanpur
Date: 30-05-2026
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y Statement of Audited Financial Results for the Quarter and Year ended 315t March, 2026
PARTICULARS S bacs
(‘lﬂurmr ended Year ended
?1.03.2025 _31.12.2025 [ 31032025 | 31.03.2026 | 31.03.2625
SRE AUDITED) (UNAUDITED A 2 !
Revenue from Operations 4 {RUDITED) Lol ACEEED)
I|l St}vurltle fmnj Operations 427.45 2.000.89 1,640.87 647378 | 5,536.30 |
= Tot“.I : ncome = | 45.09 17.69 20.20 104.45 64.43
al Income (I+11) 972.54 2,018.58 1,661.07 6,92823 | 6,600.82
v Expenses 7
(a) | Cost of Material Consumed 398.66 1.385.37 | 704.75 4,005.10 3.052.05
{b) | Purchases of Stock-in-trade 352.7% 385.80 267.68 1‘_7'44 12 ‘( 25.8
(c) | Changes ininventorics of finished goods, work-in-progress & : - s L 22050
stock-in-trade _ 58.73 (101.77) 183.24 320.03 577.48
(d) | Employee Benefit Expenses 92.44 Y025 84.83 351.38 150.9°
- ; . e w2 A.3C 22000
(e) Flrmncrf Cfast 32.91 45.83 14.31 147.99 131.87
(f) | Depreciation and amortisation expenses 9.45 10.20 11.41 40,05 41.68
(g) | Other Expenses 72.90 175.32 319.57 724.21 1,084.80
Total Expenses (V) 1,017.84 1,991.06 1,585,79 6,873.58 6,564.73
v Profit/(loss) before exceptional items & tax {11-1v) (45.30) 27,52 75.28 54.65 36.09
VI Exceptional item - - ‘
VIl | Profit/(loss) before tax (V-vI) (45.30) 27.52 75.28 54.65 36.09
VIl | Tax Expenses -
(i) Current tax (11.73) 7.22 14.73 14.46 14.73
(i) Deferred tax 0.37 (0.37) 5.87 1.01 (2.95)
(iii) Tax relating to earlier year % -
IX Profit for the period (VIV} (33.94) 20.67 54.68 39.18 24.31
X Other Comprehensive income (net of income tax)
(i) Items that will not be reclassified Lo profit or loss 1.25 12.96 1.25 12.96
Income tax related to ltems that will not be reclassified to
profit or loss (0.32) - 3.26 (0.32) (3.26)
(i) Items that will reclassified to profit or loss - - < = 3
Xl Total Comprehensive income for the period (IX+X) (33.01) 20.67 70.90 40.11 34,01
Xl | Paid Up Equity Share Capital 790.15 790.15 790.15 790.15 790.15
X EARNING PER SHARE (EPS)
(i) Basic (0.43) 0.26 0.69 0.50 0.31
(ii) Diluted (0.43) 0.26 0.69 0.50 031
NOTES :

1) These Audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

30.05.2026. The Audit Report of the Statutory Auditors is being filed with the Bombay Stock Exchange.

2) The Statements of Financial Results has been prepared in accordance with the Companies {Indian Accounting Standards Rules) 2015 (Ind

AS) prescribed under Section 133 of the Companies Act, 2013 and olher recopnised accounting practices and policies to the extent
‘applicable.

3) The company operates mainly in one business segment viz Single Super Phosphate Fertilizer.
4) The Government of India has enactled four Labour Codes, namely the Code on Wages, 2019, Lhe Industrial Relations Code, 2020, the

Occupational Safety, Health and Working Conditions Code, 2020, and the Code on Social Security, 2020.The Company has undertaken a
assessment of the potential impact of the Labour Codes on its financial statements, employee benefit obligations, and related
disclosures. Based on the assessment carried out and the information presently available, the Management is of the view that the
implementation of the Labour Codes is not expected Lo have any material impact on the Company's linancial position, results of
operations, cash flows, or employee benefit lfabilities as at the reporting date.

5) The figures for the quarter ended 31/03/2026 and the corresponding quarter ended in the previous year, as reported in these financial

results, are the balancing figures belween audited figures in respect of [ull linancial year and the published year to date ligures upto the
end of third quarter of the relevant financial year. The figures upto the end of third quarter had only been reviewed and not subjected to

audil by the auditors. ; \,’ E RT/;
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PLACE : Gorakhpur
DATE : 30/05/2026
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3A/1 72atAz|:g Nagar, Kanpur - 208002 ; Park Road, Gorakhpur-273 009 Sardar Nagar, Gorakhpur
CIN Nc'».- 199999 UP1986PLCO07621 & :(0551) 2203421, 2202436, 2203468(D) PAN No.: AABCA1682L
We : e-mail-afl@asianfertilizers.com GSTIN : AABCA1682L12I

‘Website : www.asianfertilizers.com
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Statement of Asself and Liabilities as at 31st March, 2026

Rs. in Lacs
I. ASSETS
(1) Non-current assets
(a) Pro;_Jerty, Plar.1t and Equipment & Intangible Assets 42531 458.65
(b) Capital work-in-progress 319,77 164.04
(c) Other Intangible assets 0.20 0'?7
(d) Financial Assets o
i} Investments
gif)) Other Financial Assets i A
(e) Other non-current assets N e
12.59 12.59
Total non current assets 1,009.74 835.41
(2) Current Assets
(a) Inventories 1176.16 1,348.35
(b) Financial Assets
(i) Trade receivables 366.19 493.18
(iii) Cash and cash equivalents 32.47 39.48
(iv) Bank Balances other than (iii) above 82.74 74.94
(v) Loans 1,096.29 674.37
(vi) Other Financial Assets 398 (SRS
(d) Other current assets 1,308.32 936.13
Total current assets 4,065.92 3,572.00
TOTAL ASSETS 5,075.66 4,457.41
Il. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share Capital 790.15 790.15
(b) Other Equity 1119.45 1,079.34
Total Equity 1,909.60 1,869.49
Liabilities
(2) Non current liabilities
(a) Financial liabilities
(i) Borrowings 159.15 25.11
(b) Provisions 20.49 26.40
(c) Deferred tax liabilities (net) 19.59 18.26
Tot2l non current liahilities 199.23 69.77
(3) Current liabilities
(a) Financial liabilities
(i) Short term borrowings 1,869.79 1,287.52
(ii) Trade payables
(a) Total dues to Small & Micro Ent. 4.36 4.98
(b) Total dues to Others 778.32 825.71
(b) Other current liabilities 263.57 356.36
(c) Provisions - 38.49 32.95
(d) Current Tax Liabilities (Net) 12.3 10.63
Total Current liabilities 2,966.83 2,518.15
Total liabilities 3,166.06 2,587.92
TOTAL EQUITY AND LIABILITIES 5,075.66 4,457.41

1 Kol Kumar Yatanelia

S\ Managing Direstor /i
DIN No. 01763775 ,

Regd. Office :

Flat No. 202, Preet Garden
3A/172, Azad Nagar, Kanpur - 208002
CIN No. L99999 UP1986PLC007621
" Website : wwav.asianfertilizers.com

Admin Office :

PW.D, Officer's Colony, Near Sahara Press
Park Road, Gorakhpur-273 009
®:(0551) 2203421, 2202436, 2203468(D)
e-mail-afi@asianfertilizers.com

Factory :

Village : Deokahiya,
Sardar Nagar, Gorakhpur
PAN No.: AABCA1682L

GSTIN : AABCA1682L12Z1
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Statement of Cash Flows for the year ended 31 st March, 2026

—_—1
Hs, in Lacs
Particulars Year ended Yearanded |
31st March, 2026 | 31st March, 2025 |
Audited Audited l
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 54.65 36.09
Adjustments for :
Depreciation/ Amortisation 40.05 41.68 i
Profit on Sale of Property Plant & Equipments -
Interest income (93.35) (61.17)
Finance Cost 147.99 131.87
Provision for Doubtful Debts (including ECL) 106 1.55
Remeasurement of net defined benefit plans 1.26 12.96
Operating profit before working capital changes 151.66 162.98
Changes in working capital:
(Increase)/ Decrease in trade receivables 125.92 32.19

(Increase)/ Decrease in inventories 172.18 85.30

(Increase)/ Decrease in other non current financial assets (1.96) 19.78

(Increase)/ Decrease in other current financial assets 1.79 (2.62)

(Increase)/ Decrease in other non current assets - -

(Increase)/ Decrease in other assets (372.18) {555.82)

Increase/ (Decrease) in trade payables (48.01) 586.54

Increase/ (Decrease) in other financial liabilities - .

Increase/ (Decrease) in other current liabilities (92.80) 93.94

Increase/ (Decrease) in Provisions (0.37) (10.49)

Cash generated from operations (63.77) 411.80

Income taxes refunded / (paid), net (12.78) (4.16)

Net cash generated from operating activities (76.55) 407.64
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property Plant & Equipments including

change in CWIP ; (162.40) (39.98)

(Increase) / decrease in loans and advances (421.93) (253.52)

Purchase of Investments »

Proceeds from sale of property, plant and equipment - -

Interest received 93.35 61.17

Increase/ (Decrease) in Other bank balances (Margin Money) (7.80) (43.77)

Net cash (used in) / generated from investing activities (498.78) (276.10)
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(repayment) from/of long term borrowings 134.05 (91.786)

Proceeds/(repayment) from/of short term borrowings 582.26 107.72

Fin.ance costs paid (147.99) (131.87)

Net cash used in financing activities 568.32 (115.91)
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (7.01) 15.63 ::7:_\_\/
Cash and cash equivalents at the beginning of the year 39.48 23.85 :7;,-@\"/
Cash and cash equivalents at the end of the year 32.47 39.48 ,', :\- Ahotki i
’ Ol Managing Mrector |
DIN No. 21743776 /
Admin Office : F.‘ctory: .

Flat Nl:,l.eggz. C;I‘ﬂm: c:-‘.ard_en PW.D. Officer's Golany, Near- 28_?;\% Press sa:::’r'g;a'gg: "G"n'o mk"y :;:ur
3A/172, Azad Nagar, Kanpur - 208002 Park Roas Gorakhpur 273 09 PAN No.: AABCA1682L
CIN No. L99999 UP1986PLC007621 :(0551) 2203421, 2202436, GSTIN : AABCA1682L1Z1

Website : www.asianfertilizers.com e-mail-afl@asianfertilizers.com
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To

The Manager

Listing Department
BSE Ltd

PJ Towers, Dalal Street,
Mumbai-400001

Scrip Code: 425695

Sub: Declaration in respect of Audit Report with unmodified opinion for the financial

vear ended on March 31, 2026

As per Regulation 33 (3) (d) of the SEBI (LODR) Regulations, 2015 this is hereby declare
that the auditor of the Company, M/s Kapoor Tandon & Associates, Kanpur, Chartered
Accountant has issued the audit report for the financial statement as prepared under

Companies Act, 2013 and financial results as prepared under SEBI (LODR) Regulation, 2015

for the financial year ended 315 March, 2026 with unmodified opinion.

Kindly take the above on record.

Thanking You,

Yours Eaithfully,
Place: Gorakhpur For Asianﬁ/ x(f Ts{ﬂjilﬁed
i O\

Date: 30/05/2026 : :
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