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Kapoor Tandon & Co.
Chartered Accountants
Head Office:24157, First Floor,
Birhana Road, Kanpur-208001

Branch* D- 104, 10h Floor, Himalaya House,
23 Kasturba Gandhi Marg,
New Delhi - 110 001

lndependent Audito/s Report on Audited Quarterly Financial Results and Yearto Date Results ofthe Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

IN DEPEN DENT AU DITOR'S REPORT

To
The Board of Directors of
Asian Fertilizers Limited

Report on the audit of the Financial Results

Opinion

\A/ehaveauditedtheaccompanyingquarterlyfinancialresultsofAsianFertilizersLimited(thecompany)
forthequarterendedlr/arch3t,2026andtheyear-to-dateresultsfortheperiodfromApril 01,2025

to N,4arch 3L,2026 (the Statement) attached herewith, being submitted by the company pursuantto

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard;and

ii. gives a true and f airview in conformity with the recognition and measurement principles laid down

intheapplicableaccountingstandardsandotheraccountingprinciplesgenerallyacceptedinlndia
of the net profitand othercomprehensive income and otherfinancialinformationforthequarter

ended tr,4arch 37,2026 as well as the year ended ltzlarch 31,2026.

E-mail kapoornarendra@rediffmail.com; ktc-rajesh@yahoo.co.in,devendra-mathur@yahoo'co'in; divkkckanpur@gmail'com

cel Nos.: 9415048222, 9535271516,9935041434, 8826991225:8840723740 Tele/Fax: (0512)2361244

Basis for Opinion

We conducted ouraudit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities underthose Standards are f urther

described in the Auditor's Responsibilities for the Audit of the Financiol Results section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of

Chartered Accountants of India togetherwith the ethical requirements that are relevant to our audit of

the frnancial results under the provisions of theAct and the Rules thereunder, and we havefulf illed our

otherethicaI responsibilitiesinaccordancewiththeserequirementsandtheCodeof Ethics Webelieve

that the audit eviclence we have obtained is sufficient and appropriate to provide a basis for our

opin ion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements The

Company's Board of Directors are responsible for the preparation and presentation of the

statement that gives a true and fair view of the net profit/loss and other comprehensive loss

and other financial information in accordance with the recognition and measurement

principles laid down in lndian Accounting Standard prescribed under section 133 of the Act

read with relevant rules issued thereunder and other accounti ng principles genera lly accepted



in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibilityalso
includes maintenance of adequate accounting records in accordance with the provisions of the
Actforsafeguardingof theassetsof theCompanyandforpreventinganddetectingfraudsand
other irregularities; selection and application of appropriate accounting policies; making
ludgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuringthe accuracyand completeness ofthe accounting records, relevantto the preparation
and presentation of the statement that gives a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessingthe Company,s abilrty
to continue as a going concern, disclosing, as applicable, matters related to going concern and usrng
the going concern basls of accounting unless the Board of Directors eitherlntends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsiblefor overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Ourobjectivesaretoobtainreasonableassuranceaboutwhetherthestatementasawholeisfreefrom
material misstatement, whether due to fraud or error, and to lssue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audrt
conducted in accordance with SAs will always detect a material misstatement when it exists.
N,4isstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As pa rt of a n aud it in accorda nce with SAs, we exercise prof essionaljudgment a nd maintain p rofessional
skepticism throughout the audit. We aiso:

e ldentifyandassesstherisksof material misstatementofthestatement,whetherduetofraud
or error, design and perform audit procedures responsiveto those risks, and obtain audrt
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting f rom f raud is higher than for one resuiting from
error, as f raud may involve collusion, forgery, intentionalomissions, misrepresentations, orthe
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audrt
procedures that are appropriate in the circumstances, but notforthe purpose of expressing an

opinion on the effectiveness of the company's internal control.

o Evaluatetheappropriatenessof accountingpoliciesusedandthereasonablenessof accounting
estimates and related disclosures made by the Board of Directors.

r Concludeontheappropriatenessof theBoardof Directors'useof thegoingconcern basisof
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubton the Company's ability to
continueasagoingconcern.lfweconcludethatamaterial uncertaintyexists,wearerequired
todrawattentioninourauditor'sreporttotherelated disclosuresinthefinancial resultsor,if
such disclosures are inadequate, to modify ouropinion. Ourconclusionsare based on the audit
evid ence obta ined u p to the date of ou r aud itor's report. However, f utu re events or cond itions

may cause the Company to cease to continue as a going concern.



Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whetherthe financial results represent the underlyingtransactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal controlthat we identify during our audit.

We also provide those cha rged with governance w ith a statement that we have complied with releva nt

ethical requrrements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thoughtto bear on our independence, and where applicable,

related safeguards

Other Matter

The Statement includes the results for the quarter ended 202 6 being the balancing figure

between the audited figures in respect of the full flnancial end ed lVarch 31, 202 6 and the

publlshed unaudited year-to-date f igures up to the third the current financiaiyear, which

weresubjected to a Iimited review by us, as required underthe Listing Regulations

Our opinion is not modif ied in respect of this matter.

For Kapoor Tandon & Co.,

Chartered Accountants
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