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SGL-32/Sec/2026-27                                                                                                                 26th October, 2026 
 
 

National Stock Exchange of lndia Limited           Bombay Stock Exchange Limited 

Exchange Plaza, 5th Floor                                         1st Floor 

Plot No.C-1, Block G                                                  New Trading Ring, Rotunda Building 

Bandra-Kurla Complex                                              P J Towers, Dalal Street 

Bandra (E),                                                                  Fort,  

Mumbai - 400 051                                                     Mumbai - 400 001 

                                                                                       
 

Stock Code: SHANTIGEAR                                       Stock Code: 522034 
Through NEAPS                                                         Through BSE Listing Centre 
 
 

 

Dear Ma’am / Sir, 
 
 

Sub: Outcome of Board Meeting held on 26th October, 2026 
____________________________________________________________________________________ 

Further to our letter dated 14th October 2026, intimation of the Board Meeting to consider and approve 

the Unaudited Standalone Financial Results of the Company for the quarter and half year ended              

30th September, 2026. 
  

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors at their 

Meeting held today has inter alia, approved the Unaudited Standalone Financial Results of the Company 

for the quarter and half year ended 30th September, 2026. In this regard, a copy of the said Financial 

Results together with the Limited Review Report of M/s. MSKA & Associates, Chartered Accountant & 

Statutory Auditor of the Company is enclosed herewith.  
 

An extract of the aforesaid financial results in the manner prescribed under the SEBI Listing Regulations 

will be published in Tamil and English newspapers within the time stipulated. A copy of the press release 

made with regarding to the Unaudited Financial Results for the quarter and half year ended                                    

30th September, 2026 is further enclosed. 
 
 

The Meeting of the Board of Directors commenced at 11.45 a.m. and concluded at 01.15 p.m.  
 

 

This is for your kind information and records. 
 

Thanking you, 
 

Yours faithfully, 
 

For Shanthi Gears Limited 

 
 

Walter Vasanth P J 
Company Secretary & Compliance Officer 











                                     

Financial Results of Shanthi Gears Limited in Q2 2026-27 

 

The Board of Directors of Shanthi Gears Limited (SGL), a subsidiary of Tube Investments of India Limited 

(TII), met today and approved the financial results for the quarter ended 30th September 2026. 

Highlights 

The Company continues to focus on 4 key priorities of Revenue, Profitability, Return on Invested Capital 

(ROIC) and Free Cash Flow (FCF). 

 Revenue of ₹ 127.98 Crores was recorded in Q2 FY27 as against ₹ 131.91 Crores in Q2 FY26. 

 The Profit before tax for the quarter was ₹ 20.20 Crores as against  ₹ 28.68 Crores in Q2 FY26.  

 Achieved Return on average Invested Capital (ROIC) of 25% and the company generated negative 

Free Cash Flow of ₹ 1.3 Crores during Q2 FY27. 

The Company achieved its highest-ever order booking of ₹ 192 Crores in Q2 FY27 with 37% growth 

over Q2 FY26. The unexecuted order book as on 30th September 2026 stood at ₹ 436 Crores. 
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