
 
 

 

Date: 22-05-2026 
 
To,  
The Manager (Listing),  
BSE Limited   
PJ Tower, Dalal Street,  
Fort, Mumbai – 400 001     
   
 
Scrip Code: 524516 
Scrip Id: BACPHAR 

 
Sub: Outcome of Board Meeting Held on May 22nd, 2026 

 
Dear Sir, 
Pursuant to provisions of Regulation 30 and Regulation 33 of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 
of the Company at its Meeting held today on Friday, 22nd May 2026 have discussed and approved 
the following key matters: 
 
1.  Approval of the Audited Financial results for the quarter and year ended 31st March,2026; 
2. Review of other business activities 

 
The meeting of the Board of Directors commenced at 05.00P.M. and concluded at 08:00P.M.  
 

Submission for information and necessary update. Kindly take the above on your record. 

Thanking you,  
Yours faithfully, 
 
For BACIL PHARMA LIMITED 
 
 
 
Ms. Chaitali Kalpataru Shah 
Director & CFO  
DIN: 11167778 
 

 
 
 
 
 
 
 
 
 
 
 



BACIL PHARMA LIMITED 
CIN ;L24200MH1887PLC043427 

Rogd. Off.: G2 & G3, Samarpan Complex, Next to Mirador Hotel, Chakala, Andherl East, 
Mumbal - 400099 

Email: baclipha@yahoo.com 
Balance Sheet a3 at 313t March,2026 

(Rupees In Lacs) 

Particulars NoteNo. | i :;;:’1'6 M‘:’n‘h’;’;s 

1. ASSETS 
1 Non-current assets 

Property Plant and Equipment 3 0.00 0.00 
Assets Classified as held for sale. 
Property Plant and Equipments 0.00 0.00 
Financlal Assets 

(a) Investments a 2424 2135.66 
(b) Loans 5 78.10 128.26 

Deferred tax assets (net) 6 61.89 536 

2 Current assets 
Financlal Assets 
(a) Investments - - 
(b) Trade recelvables 118.00 - 
(¢) Cash and cash equivalents 7 56.85 285.73 

Other current assets 8 0.45 5.02 

Total 2739.26 2560.02 

1. EQUITY AND LIABILITIES 
1 Equity 

Equity Share capital 9 1397.02 1397.02 
Other Equity 10 1084.24 1146.12 

2 Non-current liabilities 
Financial Liabilities s 
Deferred tax liabilities P 

3 Current liabllities 
Financial Liabilities 
(a) Borrowings 1 0.00 16.39 
(b) Trade Payables 12 
Total outstanding due of 
(A) Micro enterprises and small enterprises 
(8) Creditors other than micro enterprises and 197 041 

small enterprises 
(c) Other Financial Liabilities 18.00 0.00 

Other current liabilities 13 0.00 0.09 
Provisions 14 238.06 0.00 

Total 2733.27 2560.02 
Summary of ignificant Accounting Polcies 
See Other notes to Accounts 

[Notes referred to above form part of Balance Sheet 

|As per our report of even date attached. 

For Sarang Shivajirao Chavan and Assoclat For and on behalf of the Board| 
Chartered Accountants \@\Q 
Firm Reglstration No. 15964swW ® 

Ms Chaltall Kalpataru Shah 
Director & CFO 
DIN: 11167778 



BACIL PHARMA LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March, 2026 

(Amount In LAKH) 
Yearended | Year ended 

Particulars 31032026 | 31.03.2025 

|A. CASH FLOW FROM OPERATING ACTIVITIES 

et (Loss) /profi before tax 389 40.76 

| adiustments for 
Depreciation 0 007 
Loss on sale of Fixed Asset 0 055 
increase in DTA -56.53 
interest & Dividend income 0 294 

Operating profit before working capital changes 5264 38.44 

[ Working Capital adjustments :- 

Increase/(Decrease) in Trade and Other Payables 155 005 
increase/(Decrease) in Borrowings 1639 655 
increase/(Decrease) In Provisions 238.06 o 
increase/(Decrease) in Other Financial Liabilities 141 085 
Increase/(Decrease) in Other Current Liabilities 0.09 015 
(increase)/Decrease in Trade Receivable: -118.00 [) 
(increase)/Decrease in Other Current Assets 457 -3.96 

Cash generated from /(used in) operations 71.16 40.08 
[Direct taxes paid (Net of Refunds) 
Net cash (used in)/ from generated from operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equipment [ ° 
Proceeds purchase/Sale of Investments 0 2073 
interest & Dividend Income ° 294 
increase in Investment -28831 0 
Decrease in Loans 5015 

Net cash (used in)/ from generated from investing activities -238.16 33.67 

C. CASH FLOW FROM FINANCING ACTIVITIES 

increase/(Decrease) of Unsecured Loan ° 6817 
Proceeds from preferential Allotment of shares ° 276 
increase/(Decrease) of other equity 5188 [ 

Net cash (used in)/ from generated from financing activities 6188 207.83 

D. Net Increase/Decrease in cash and cash equivalents (A+B+C) 22888 28158 

Cash and Cash equivalents at the beginning of the year 28573 415 

Cash and Cash equivalents at the end of the year 56.85 285.73 

Notes referred to above form part of Balance Sheet 

As per our report of even date attached. For and on behalf of the Board 
For Sarang Shivajirao Chavan and P 
Chartered Accountants 
Firm Reglstration No. 169649W 

's Chaitall Kalpataru Shah 
Director & CFO 
DIN:11167778 

Date: 221062026 



BACIL PHARMA LIMITED 

{CIN : L24200MH1987PLC043427) 

Audited Financial Results for the Quarter Ended 31st March,2026 

Prepared In Compliance with the Indian Accounting Standards (IND AS) 

@in Lakhy) 
Quarter ended Year ended 

se Particulars 3110372026 311122025 3103205 _| 31032026 310372025 
™ Audited (Unaudited) Audited Audited Audited 

1 |Reveaue from operations - - - 198.50 
Other income 11.34) 6.45 66.14 123.52 = 

Total revenue 134 645 66.14 12352 19850 
2 [Expenses 

Cost of material consumed E p g g g 
Purchases of Stock in trade g 170.62 
[Employce benefits expense 0.00} 0.60 13.84 489 1222 

Finance Cost R p ] g 0.03 
| Depreciation and amortization expense - - 0.07 ] 0.28 

Other expenses 7.45| 193 .47 19.61 2148 

Total expenses 745 253 2538 2450 204.68 
Profit / (Loss) from ordinary activities before tax 3.89 392 40.76 99.02 (6.17) 

3 [Taxexpense: 
Current tax i - z * = 
Deferred tax 58.97] s (©039) 56.53 = 

4 [Profit/(Loss) from ordinary activities after tax 62.16 39 40.42 155.55 (6.17) 

5 |Other Comprehensive ncome (OCT) 

Item that will ne 155 to profit or loss 

| Gain/(Loss) on recognised on fair valuation of Financial Assets -226.30} 218 (0.49)] (217.43)) - 

Income tax relating to these items [ - 0.13 - - 

Total Other Comprehensive Income (OCT) (22630) 218 (036) @17.43)| - 
Profit/(Lass) for the Period (164.14) 610 4006 (61.88)| 617 
Paid up Equity Share Capital (Face Value of Rs. 10 each) 1397.03 1,397.03 1,397.02 1397.03 1397.02 

6 |Earning Per Share ( EPS) (Not annualised) 

(1) Basic 044 0.03 0.64 1 (0.02)| 
(2) Dituted 044 003 064 L1 (0.04) 

Notes: 

1 The Above Financial Results were reviewed by the audit eommittee of the board on and approved by the Board of Directors of the company at 
their meeting held on same date. The Statutory auditor have expressed on unmodified opinion. The review report has been filled with stock exchange and is 
available on the company's website. The Financial results have been prepared in accoradance with Iad As otified under the companies (Accounting 
Standards) Rule 2015. 

2 Figures for the corresponding quarter ended Le. 315t March 2026 in the previous year as reported in these financial results are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the end of the third quarter of the relevant financial year. 

3 The Company hassingle business segment therefore in the context of Ind As 108, disclosure of segement Information is ot applicable, 

4 Previous quarter figures have been regrouped /reclassified whereever necessary, to make them comparable. 

As per our report of even date attached. 
For Sarang Shivajirao Chavan and Assoclates 
Chartered Accountants 

Firm Registration No. 159849W 
For and on behalf of the Board 

CA Sarang Chavan 
[Membership No. 142576 
UDIN : 26142576GDUVVAEST3 

Place : Ahmedabad 

[Date :  22/052026 

Ms Chaitali Kalpataru Shah 
Director & CFO 
DIN: 11167778 
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EPENDEN’ DITOR'S REPO 

To the Board of Directors of BACIL PHARM
A LIMITED 

Report on the Audit of Financial Results 

Opinion 

We have audited the annual financial 
results of BACIL PHARMA LIMITED 

(hereinafter referred 

to as the 'Company") for the year 
ended March 31,2026 and the Balance 

Sheet and the Statement 

of Cash Flows as at and for the 
year ended on that date, attached 

herewith, being submitted by 

the Company pursuant to 
the requirement of Regulation 

33 and Regulation 52 of the 
SEBI 

(Listing Obligations and Disclosure 
Requirements) Regulations, 

2015, as amended (the 'Listing 

Regulations’). 

In our opinion and to the best
 of our information and accord

ing to the explanations given 
to us, 

the aforesaid financial results: 

i. are presented in accordance 
with the requirements of Regu

lation 33 and Regulation 52 
of the 

Listing Regulations in this regard;
 and 

ii. give a true and fair view 
in conformity with the rec

ognition and measurement
 principles laid 

down in the applicable ac
counting standards prescri

bed under Section 133 of t
he Companies 

Act, 2013 (the "Act") and ot
her accounting principles gen

erally accepted in India, of n
et profit 

and other comprehensive i
ncome and other financial in

formation of the Company f
or the year 

ended March 31, 2026 an
d the balance sheet and t

he statement of cash flow
s as at and for the 

year ended on that date
. 

Key Audit Matters 

Key audit matters are thos
e matters that, in our profes

sional judgment, were of mo
st significance 

in our audit of the financ
ial statements of the cur

rent period. These matte
rs were addressed in 

the context of our audit o
f the financial statements,

 and in forming our opini
on thereon, and we 

do not provide a separate o
pinion on these matters. Dur

ing the year under considera
tion, we do 

not have any key audit 
matters to report. 
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35, 4th Flooi 

Emphasis of Mat
ter 

The Company’s ma
nagement and Boa

rd of Directors are
 responsi 

The other informat
ion comprises the i

nformation include 

tements and our 
auditors’ report 

thereon. Our opin
i 

does not include the f
inancial sta 

financial statements
 does not cover the

 other infor 

connection with 
our audit of th 

assurance conclusio
n thereon. In 

responsibility is to 
read the other info

rmation and, in do! 

nt with the financi
al statements O

 our kn 

information is materi
ally inconsiste! 

in the audit or oth
erwise appears to 

be materially misst
ate 

s a material missta
tement of thi: 

ort that fact. We h
ave nothing to re

port in this regard
. performed, we conclu

de that there i 

required to rep 
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Management’s Respo
nsibilities for the F

inancial Results 

These financial resu
lts have been prepa

red on the basis of t
he annual financial 

statements. The 

Company's Board
 of Directors are 

responsible for th
e preparation and

 presentation of 
these 

financial results 
that give a true 

and fair view of 
the net profit an

d other compreh
ensive income 

and other financ
ial information 

of the Company 
and the balance 

sheet and the st
atement of cash 

flows in accorda
nce with the rec

ognition and me
asurement prin

ciples 1aid down
 in the Indian 

Accounting Stan
dards prescribe

d under Section 
133 of the Act r

ead with relevan
t rules issued 

thereunder and o
ther accounting p

rinciples generall
y accepted in Indi

a and in complian
ce with 

Regulation 33 an
d Regulation 52 

of the Listing Reg
ulations: The Bo

ard of Dpirectors 
of the 

Company are resp
onsible for maint

enance of adequat
e accounting reco

rds in accordance
 with 

the provisions of 
the Act for safegu

arding of the asset
s of the Company 

and for preventin
g and 

detecting frauds
 and other irreg

ularities; selecti
on and applicati

on of appropriat
e accounting 

policies; making j
udgments and est

imates that are re
asonable and prud

ent; and the desi
gn, 

implementation 
and maintenance

 of adequate inte
rnal financial con

trols, that were
 operating 

affectively for ens
uring accuracy an

d completeness of
 the accounting re

cords, relevant to
 the 

preparation and
 presentat‘mn of 

the financial sta
tements that give

 a true and fair v
iew and are 

free from material m
isstatement, whethe

r due to fraud or err
or, which have been

 used for the 

purpose of prepara
tion of the financia

l results by the Dir
ectors of the Compa

ny, as aforesaid. 

In preparing the
 financial results

, the Board of Di
rectors of the Co

mpany are respo
nsible for 

assessing the abi
lity of the Compa

ny to continue a
s a going concern

, disclosing, as a
pplicable, 

matters related 
to going concern

 and using the g
oing concern bas

is of accounting
 unless the 

Board of Directo
rs either intends

 to liquidate the 
Company oOr to c

ease operations,
 or has no 

realistic alternat
ive but to do so.

 The Board of Di
rectors of the Co

mpany are respo
nsible for 

overseeing the fin
ancial reporting pr

ocess of the Compan
y-. 

35, 4th Floor, Shree Krishna 
Tower, Near Navrangpura Jai

n Derasar, N 
, Navrangpura, - 380009
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Auditor's Responsibilit
ies for the Audit of the

 Financial Results 

Our objectives are 
to obtain reasonable

 assurance about w
hether the financial

 results as a whole
 

are free from mater
ial misstatement, 

whether due to fr
aud or error, and 

to issue an auditor
’s 

report that includes
 our opinion. Reas

onable assurance 
is a high level of a

ssurance but is no
t 2 

guarantee that an audit conducted in accordance with SAs will always detect 2 material 

misstatement when
 it exists. Misstatement

s can arise from
 fraud or error a

nd are considered 

material if, individually or in th
e aggregate, they could

 reasonably be expect
ed to influence the 

economic decisions of us
ers taken on the basis of

 these financial results. 

As part of an audit
 in accordance wit

h SAs, we exercise 
professional judgm

ent and maintain 

professional scepticism
 throughout the audit. We

 also: 

a. Identify and assess th
e risks of material misst

atement of the financial 
results, whether due to 

fraud or error, design
 and perform audit pr

ocedures responsive t
o those risks, and obt

ain 

audit evidence that is s
ufficient and appropria

te to provide a basis fo
r our opinion. The risk

 of 

not detecting a mate
rial misstatement re

sulting from fraud i
s higher than for on

e resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations,
 or the override of inte

rnal control. 

b. Obtain an underst
anding of internal co

ntrol relevant to the
 audit in order to de

sign audit 

procedures that are appro
priate in the circumstanc

es. Under Section 143(
3) (i) of the Act, we 

are also responsible for expressing our op
inion on whether the company has ad

equate 

internal financial contr
ols with reference to 

financial statements i
n place and the opera

ting 

effectiveness of such contro
ls. 

c. Evaluate the appropriateness of ‘accounting policies used and th
e reasonableness of 

accounting estimates and r
elated disclosures made by

 the Board of Directors. 

d. Conclude on the appr
opriateness of the Board

 of Directors’ use of the
 going concern basis of

 

accounting and, based on t
he audit evidence obtained,

 whether a material uncert
ainty exists 

related to events or cond
itions that may cast sig

nificant doubt on the Co
mpany's ability to 

continue as a going concer
n. If we conclude that a mate

rial uncertainty exists, we are 

required to draw attenti
on in our auditor’s repor

t to the related disclosu
res in 

results or, if such disclosures are Inadequate
, to modify our opinion. 

Our conclusions are 

based on the audit evidenc
e obtained up to the date o

f our auditor’s report. How
ever, future 

events or conditions may c
ause the Company to cease

 to continue as a going co 

the financial 

ncern. 

e. Evaluate the overall presentation, 
structure and content of the financial 

results including the 

disclosures, and whether the financial results represent the underlying transactions and 

events in a manner that achieves 
fair presentation. 

35,4 i , 4th Floor, Shree Krishna Tower, Near. Navrangpura Jain Derasar, Navrangpura, - 380009 
» b =
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We communicat
e with those ch

arged with gove
rnance regardin

g, 

planned scope and
 timing of the aud

it and significant 
audit findings, 

deficiencies in inte
rnal control that w

e identify during o
ur au 

regarding indepe
ndence, and to co

mmunicate with t
hem 

may reasonably 
be thought to b

ear on our ind
ependence, 

safeguards. 

Report on Other Le
gal and Regulatory

 Requirements 

1. As required by
 the Companies (

Auditor’s Report) 
Order, 2020 (° 

Central Governme
nt of India in te

rms of Section 14
3(11) of the Act,

 

and 4 of the Order
. 

1” a statement on t
he matters specified

 in paragraphs 3 

2. As required by
 Section 143(3) of

 the Act, we report
 that: 

a) Apart from ma
tters stated in e

mphasis of matte
r paragrap! 

all the information 
an 

necessary for the pu
rpose of our audit. 

b) In our opinio
n, proper books

 of accounts as 
required by la 

n of those books. 

Company so far 
as it appears fro

m our examinatio!
 

¢) The Balance S
heet, the Stateme

nt of Profit and 
Loss including 

income, the stat
ement of change 

in equity and the
 Cash Flow Stat

em 

Report are in agre
ement with the rel

evant books of acco
unt. 

d) In our opinion
, the aforesaid f

inancial state 

Section 133 of th
e Act. 

) On the basis of
 the written repre

sentations receive:
 

by th 

d explanations w
hich to the best

 of our knowled
ge a 

CA SARANG CHAVAN 

+91 9974 62 3154 

chavansarangl@gmail.com 

among other 
matters, the 

including any
 significant 

dit. We also pr
ovide those ch

arged 

with governance
 with a statemen

t that we have c
omplied with re

levant ethical re
quirements 

all relationshi
ps and othe 

and where a
pplicab]e, rel

ated 
r matters that 

the Order’) iss
ued by the 

we give in the 
“Annexure 

h, we have sough
t and obtained 

nd belief were 

w have been kep
t by the 

other comprehe
nsive 

ent dealt with b
y this 

ments comply with 
Ind AS specified un

der 

d from the directors an
d taken on record 

e Board of Director
s, none of the dir

ectors is disqualifi
ed as on March 31

, 2026, from 

being appointed a
s a director in ter

ms of Section 164(
2) of the Act. 

f) With respect to t
he adequacy of the i

nternal financial cont
rols over financial r

eporting of 

the Company and
 the operating ef

fectiveness of suc
h controls, 

in “Annexure 2 to 
this report. 

35, 4th Floor, Shree Krishna Tower,
 Near Navrangpura Jain Derasar, N 

ar, avrangpura, 

refer to our separate 
report 

- 380009
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Auditor’s Reportin 
accordance with 

2014 (as amended), 
in our opinion 

planations given 
to us: 

31, 2026, on its financial 
position 

g) With respect to th
e other matters to be 

included in the 

Rule 11 of the Compan
ies (Audit and Auditor

s) Rules, 

and to the best of ou
r information and ac

cording to the ex] 

a) The Company has no
 pending litigations a

s of March 

in its standalone financial
 statements. 

b) The Company did no
t have any long-term

 contracts il 

which there were an
y material foreseeable

 losses. 

c) There were no amo
unts which were 

required to be 

Education and Protec
tion Fund by the C

ompany. 

d) The management h
as represented that

, to the best of its
 

funds have been a
dvanced or loaned 

or invested (either 
from borrowed fun

ds or share 

premium or any
 other sources 

0T kind of funds)
 by the Compan

y to or in any
 other 

person or entity, 
including foreign 

entities (”Intennediar
ies”), with the

 understanding, 

whether recorded 
in writing or other

wise, that the In
termediary shall, 

whether, 

directly or indir
ectly lend or 

invest in other 
persons OT entit

ies identified 
in any 

manner whatsoev
er by or on 

pehalf of the C
ompany (“Ultima

te Beneficiaries”
) or 

provide any gua
rantee, security 

or the like on be
half of the Ultim

ate Beneficiaries; 
The 

management ha
s represented 

that, to the best
 of its knowledge

 and belief, 
no funds 

have been receiv
ed by the Comp

any from any 
person or entity, 

including foreign 

entities (“Funding
 parties”), wi

th the understand
ing, whether 

recorded in writ
ing or 

ndirectly, lend 
or invest in 

otherwise, that 
the Company sh

all, whether, di
rectly or i 

er whatsoever b
y or on behalf of

 the 

other persons o
r entities identif

ied in any mann 

Funding Party
 (“Ultimate Ben

eficiaries”) or
 provide any gu

arantee, securi
ty or the like 

on behalf of the
 Ultimate Benefi

ciaries; and 

Based on such
 audit procedu

res that were 
considered rea

sonable and ap
propriate in 

nothing has co
me to our noti

ce that has cau
sed us t0 belie

ve that 

der sub-clause 
(a) and b) con

tain any materi
al misstatement

. 

ncluding derivat
ive contracts for

 

transferred to the Investor 

knowledge and 
belief, no 

the circumstan
ces, 

the represen
mtions uni 

les, 2014 is applicable for
 the 

corporated in 
India only wit

h 

(Audit and 
0 to rule 3(1) of the Co

mpanies (Acc
ounts) Rul 

any of its subsi
diary companies

 in 

der Rule 11(g) of the Compan
ies 3, As provis 

Holding Com
pany or 

effect from 
1 April 2025, reporting un

 

Auditors) Rule
s, 2014 is not a

pplicable. 

according to the
 explanation giv

en 

best of our info
rmation and 

g the year. H
ence 

t paid any remun
eration to its di

rectors durin 

Section 197 of t
he Actare not ap

plicable. 
4. In our opinion

 and to the 

to us, the co
mpany has n

o 

the provisions
 of 

-380009 
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ecks, the com
pany has not

 used an 

has a feature
 of recording

 

e of 5. Based on our e
xamination whi

ch included tes
t ch 

accounting sof
tware for main

taining its boo
ks of account 

which 

audit trail (ed
it log) facilit

y Accordingly,
 we are unab

le to commen
t on any ins

tanc 

audit trail feature
 being tampered. 

For SARANG SHIV
AJIRAO CHAVAN 

AND ASSOCIATES
 

Chartered Accountan
ts 

CA Sarang Shivajir
ao Chavan 

Proprietor 

Place: Ahmedabad 

Membership No: 1
42576 

Date: 22/05/2026
 

UDIN: 26142576TG
AVZE4617 

35, 4th Flo hree Krishna Tower, Near Navrangpur:



The Annexure referred to in Independ
ent Auditor’s Report to the members 

of the Company on 

the financial statements for the year 
ended 31st March 2026, we report tha

t: 

fii. 

. The company has provided l
oans, during the year as unde

r: 

ANNEXURE 'A’ TO THE INDEPENDE
NT AUDITORS’ REPORT: 

The Company has maintained proper records showing full particulars, including 

quantitative details and situation of i
ts fixed assets. 

The Company has a regular pr
ogramme of physical verificatio

n of its property plant and 

equipment by which fixed asset
s are verified in a phased mann

er over a period of three 

years. In our opinion, this period
icity of physical verification is r

easonable having regard to 

the size of the Company and t
he nature of its assets. [n acco

rdance with this programme, 

certain property plant and e
quipment were verified durin

g the year and no material 

discrepancies were noticed on su
ch verification. 

According to the information
 and explanations given to

 us and on the basis of ou
r 

examination of the records
 of the company, company

 does not have any immo
vable 

property. 

The Company has not revalue
d its Property, Plant and Equi

pment (including Right of use
 

assets) during the year ended 31s
t March 2026. 

There are no proceedings init
iated or are pending against t

he Company for holding any 

benami property under the Proh
ibition of Benami Property Tran

sactions Act, 1988 and rules 

made thereunder. 

As per the information and e
xplanations given to us, the c

ompany does not have any 

inventory. Accordingly, clau
se 3(ii) of the order is not app

licable to the company. 

The company has made inves
tments in security and granted loans or 

advances in the 

nature of loans, secured or 
unsecured, to companies, fir

ms, limited liability partnersh
ips or 

any other parties during t
he year. 

Aggregate amount granted/prov
ided during the year (others) 

\ 78.33 Lakhs 

Balance outstanding as at the Bala
nce sheet date in respect of above 

cases \ 72.56 Lakhs 

. The investments made, guarantee p
rovided, in our opinion, prima-facie

, not prejudicial to 

The above loans and advances are
 either repayable on demand or w

ithout specifying any 

terms or period of repayment. Balances of such loans and advances are subject to 

confirmation and reconciliation 
ifany. 

the company’s interest. 

The company has not granted any l
oans, or made any investments, guar

antees, 

and security, to which the provisions of secti
ons 185 and 186 of the Companies Act 2013 

apply. 



vi. 

vii. 

viii. 

o
 

. The Company has not b
een declared as a wilful defaulter by any 

. On an overall examination 
of the financial statem 

The Company has neithe
r accepted any deposits 

from the public nor acc
epted any amounts 

which are deemed to be
 deposits within the mea

ning of Sections 73 to 7
6 of the Companies 

Act-and the rules made 
thereunder, to the exten

t applicable. Accordingly,
 the requirement 

to report on clause 3(v
) of the Order is not a

pplicable to the Compa
ny. 

To the best of our know
ledge and explanation g

iven to us, the provision
s of maintenance of 

cost records under su
b section (1) of Sectio

n 148 of the Act are n
ot applicable to Comp

any 

for the Financial year
 2025-26. Accordingly

, the requirement to 
report on clause 3(vi)

 of the 

Order is not applicable to 
the Company. 

Undisputed statutory d
ues including providen

t fund, employees’ sta
te insurance, income- 

tax, Goods and Service Ta
x, Custom Duty and othe

r material statutory dues
 have generally 

been regularly deposite
d with the appropriate aut

horities. 

According to the inf
ormation and explan

ations given to us, n
o undisputed amoun

ts payable 

in respect of income ta
x, Goods and Service ta

x, Custom Duty and ot
her material statutory

 

dues were outstanding 
for the year end, for a pe

riod of more than six mo
nths from the date 

they became payable. 

. According to the record
s of the Company, ther

e are no dues outstand
ing of income-tax, 

sales- tax, service tax, du
ty of custom, duty of exc

ise, value added tax and
 cess on account of 

any dispute for the year
 ended March 31, 2026. 

The Company has not
 surrendered or disclo

sed any transaction, pr
eviously unrecorded i

n 

the books of account, in 
the tax assessments unde

r the Income Tax Act, 1
961 as income 

during the year. Accord
ingly, the requirement

 to report on clause 3(v
iii) of the Order is not

 

applicable to the Company.
 

Based on our audit pro
cedures performed for

 the purpose of report
ing the true and fair 

view of the financial statem
ents and according to info

rmation and explanations g
iven by the 

management, we are of the
 opinion that the Company

 has not defaulted in repa
yment of 

dues to a financial instit
ution, bank or debenture

 holders or government.
 

bank or financial 

institution or government 
or any government authori

ty during the year. 

During the year the compan
y has not availed of or has be

en disbursed any term loans
 

ents of the Company, no funds ra
ised on 

short-term basis have been us
ed for long-term purposes dur

ing the year by the Company.
 

e. The company does not hav
e any Subsidiary, Associat

es or Joint Ventures. 

The company does not have
 any Subsidiary, Associates

 or Joint Ventures. 



x. The Company has
 not done any chang

es in equity during t
he financial year. 

Xi. 

xii. 

xiii. 

xiv. 

XV. 

xvi. 

xvii. 

a. No fraud by the Co
mpany or no fraud 

on the Company ha
s been noticed or r

eported during 

the year 

There is no instance
, during the year t

hat necessitates rep
orting in the form 

ADT-4 

There are no in
stances of whist

le-blower compl
aints received 

by the company
 during the 

year. 

The Company is not a Nidhi Comp
any as per the pro

visions of the Comp
anies Act, 2013. 

Therefore, the req
uirement to repor

t on clauses 3(xi)
(a), (b) and (c) of the Order 

is not 

applicable to the Compa
ny. 

In our opinion, tra
nsactions with the 

related parties are
 in compliance wit

h Sections 177 an
d 

188 of Companie
s Act, 2013 whe

re applicable an
d the details ha

ve been disclos
ed in the 

notes to the financ
ial statements, as 

required by the ap
plicable accountin

g standards. 

The Company ha
s an internal aud

it system comme
nsurate with th

e size and natur
e of its 

business. 

During the year t
he Company has n

ot entered into non-cash tran
sactions with per

sons 

connected with its 
directors. Therefore

, the requirement 
to report on clause

s 3(xv) of the 

Order is not applicab
le to the Company. 

The provisions of S
ection 45-1A of the

 Reserve Bank of I
ndia Act, 1934 (2 

of 1934) are not 

applicable to the C
ompany. Accordingl

y, the requirement
 to report on claus

e (xvi) (a) of the 

Order is not applic
able to the Compa

ny 

The Company has 
not conducted any 

Non-Banking Financ
ial or Housing Fin

ance activities 

without obtaining a
 valid Certificate of 

Registration (CoR) f
rom the Reserve Ba

nk of India as 

per the Reserve Bank
 of India Act, 1934. 

The Company is not 
@ Core Investment Co

mpany as defined in 
the regulations made

 by 

Reserve Bank of India.
 Accordingly, the requi

rement to report on cl
ause 3(xvi) of the Orde

r 

is not applicable to 
the Company 

There is no Core Investme
nt Company as a par

t of the Group, henc
e, the requirem'em

 to 

report on clause 3(xvi)
 of the Order is not app

licable to the Company
. 

Since there were no oper
ations during the year, t

he company has incurre
d loss on account of 

fixed cost. The profit 
and loss of other com

prehensive income w
hich relates to inves

tment 

activities have not bee
n considered for purpo

se of the said clause a
s the same has not be

en 

realised during the year.
 



xviii. 

Xix. 

Therfe has been no resignation of the statutory auditors during the year and accordingly 

requirement to report on Clause 3(xviii) of the Order is not applicable to the Company 

On the basis of the financial ratios, ageing and expected dates of realization of financial 

assets and payment of financial liabilities, other information accompanying the financial
 

statements, our knowledge of the Board of Directors and management plans and 
based on 

our examination of the evidence supporting the assumptions, we believe tha
t there does not 

exists material uncertainty as on the date of the audit report that Comp
any is not capable of 

meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a 

period of one year from the balance sheet date. Even thoug
h there are no operations or 

business in the company, management is of the opinion that company wil 

operations. Also, Current assets of the company are more than 
current liabilities. We, 

however, state that this is not an assurance as to the future
 viability of the Company. We 

further state that our reporting is based on the facts up 
to the date of the audit report and 

we neither give any guarantee nor any assurance 
that all liabilities falling due within a 

period of one year from the balance sheet date, wil
l get discharged by the Company as and 

when they fall due. 

| start its 

According to the information and explanation give
n to us provisions of section 135 of the 

Companies Act 2013 are not applicable to th
e company. Accordingly, the requirement to 

report on clause 3(xx) of the Order is not applicabl
e to the Company. 

The company does not have any subsidiarie
s or associates or joint ventures, 

the accounts of 

which are to be consolidated and as such there 
are no consolidated financial statements. 

For SARANG SHIVAJIRAO CHAVAN AND AS
SOCIATES 

Chartered Accountants 

FRN.: 159649W 

Proprietor 

Place: Ahmedabad 

Membership No.: 142576 

Sarang Shivajirao Chavan 

Date: 22/05/2026 

UDIN: 26142576TGAVZE4617



ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT 

Referred to in paragraph 10(f) of the Independent Auditors’ Report of even date to
 the 

members BACIL PHARMA LIMITED on the financial statements for the year ended Ma
rch 

31,2026 

Report on the internal financial controls under clause(i) of sub-section 3 of section 
143 of the 

Act 

We have audited the internal financial controls over financial reporting BACIL PHARMA 

LIMITED (‘the Company’) as of March 31, 2026, in conjunction with our audit 
of the financial 

statements of the Company for the year ended on that date. 

Management’s responsibility for internal financial controls 

The Company’s Management is responsible for establishing and 
maintaining internal financial 

controls based on the internal control over financial reporting 
criteria established by the 

Company considering the essential components of internal control stated 
in the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of 

Chartered Accountants of India (ICAI). These responsibilities include the design, 

implementation and maintenance of adequate internal financial 
controls that were operating 

effectively for ensuring the orderly and efficient conduct of its bus
iness, including adherence to 

Company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and 

errors, the accuracy and completeness of the accounting records, a
nd the timely preparation of 

reliable financial information, as required under the Act. 

Auditor’s responsibility 

Our responsibility is to express an opinion on the Company’s int
ernal financial controls over 

financial reporting based on our audit. We conducted our audit in acco
rdance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporti
ng (the ‘Guidance Note’) and 

the Standards on Auditing deemed to be prescribed under sectio
n 143(10) of the Act to the extent 

applicable to an audit of internal financial controls, both ap
plicable to an audit of internal 

financial controls and both issued by the ICAL Those Standards
 and the Guidance Note require 

that we comply with ethical requirements and plan and perfor
m the audit to obtain reasonable 

assurance about whether adequate internal financial controls o
ver financial reporting was 

established and maintained and if such controls operated effectiv
ely in all material respects. 

Our audit involves performing procedures to obtain audit evidence about
 the adequacy of the 

internal financial controls system over financial reporting and their oper
ating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an unders
tanding 

of internal financial controls over financial reporting, assessing the risk t
hat a material weakness 

exists, and testing and evaluating the design and operating effective
ness of internal control 

based on the assessed risk. The procedures selected depend on the auditor's judgment, 

including the assessment of the risks of material misstatement of the financial statements, 

whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to
 provide a 

basis for our audit opinion on the Company’s interna inancial controls system over financial 

reporting. 
M HAVap 9 
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Meaning of internal financial controls over financial 
reporting 

A company’s internal financial control over financia
l reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. 

A company’s internal financial control over financial reporting 
includes those policies and 

procedures that: 

1. Pertain to the maintenance of records th
at, in reasonable detail, accurately and 

fairly reflect 

the transactions and dispositions of the assets
 of the company. 

2. Provide reasonable assurance that transact
ions are recorded as necessary to per

mit 

preparation of financial statements 
in accordance with generally accepte

d accounting 

principles, and that receipts and exp
enditures of the company are being

 made only in 

accordance with authorizations of management 
and directors of the company. 

3. Provide reasonable assurance regarding pr
evention or timely detection of unauthorized

 

acquisition, use, or disposition of the compa
ny’s assets that could have a material effec

t on 

the financial statements. 

Inherent limitations of internal financial controls o
ver financial reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper manag
ement override of controls, material 

misstatements due to error or fraud may o
ccur and not be detected. Also, projections 

of any 

evaluation of the internal financial controls 
over financial reporting to future periods a

re subject 

to the risk that the internal financial control ove
r financial reporting may become inadequ

ate 

because of changes in conditions, or that -the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material 
respects, an adequate internal financial controls 

system over financial reporting and such internal 
financial controls over financial reporting were 

operating effectively as at March 31, 2026, based on 
the internal control over financial reporting 

criteria established by the Company considering 
the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants 
of India. 

For SARANG SHIVAJIRAO CHAVAN AND AS
SOCIATES 

Chartered Accountants 

CA Sarang Shivajirao Chavan 

Proprietor 

Place: Ahmedabad 

Membership No.: 142576 

Date: 22/05/2026 

UDIN: 26142576TGAVZE4617 



 
 
Date: 22/05/2025 
 
To, 
Gen. Manager (DCS) 
BSE Ltd. 
P J Towers, Dalal Street, 
Fort, Mumbai-400001 
 
 
Ref.: Scrip Code: 524516 
Scrip Symbol: BACPHAR 
 
Subject: Declaration pursuant to Regulation 33(3)(d)of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015(as amended) 
 
Dear Sir/Madam, 
 
It is hereby declared that M/s. Sarang Shivajirao Chavan And Associates Chartered Accountants, 
Ahmedabad (Registration Number 159649W, the Statutory Auditor of Bacil Pharma  Limited (“ the 
Company”), have issued unmodified opinion on Annual Audited Financial Results (Standalone and 
Consolidated) of the Company, for the financial year ended 31st March,2026  
 
Kindly take this declaration on your record. 
 
Thanking you, 
Yours truly, 
 
For Bacil Pharma Limited 
 
 
 
Ms. Chaitali Kalpataru Shah 
Director & CFO  
DIN: 11167778 
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