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Dated: 19.05.2026

The Head- Listing Compliance The Head- Listing Compliance The Head- Listing Compliance

BSE Limited, National Stock Exchange of India The Calcutta Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers, Ltd. 7, Lyons Range, Murgighata,

Dalal Street, Exchange Plaza, BBD Bagh, Kolkata,

Fort Mumbai- 400001 Plot no. C/1, G Block, West Bengal- 700001

Bandra-Kurla Complex
Mumbai - 400 051

Security Code: 511611 Stock Code: DCMFINSERV Security Code: 014032

Sub: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

This is to inform you that Board of Directors of the Company in their meeting held today, i.e. Tuesday, May
19, 2026 (commenced at 03:00 P.M. and concluded at 04.15 P.M.), have considered and approved, inter-
alia, the following business(s):

1.

The Audited Standalone and Consolidated Financial Results of the company as per Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and year ended
March 31, 2026. (Copy Enclosed)

The Audit Report with modified opinion on Standalone & Consolidated Financial Results for the quarter
and year ended 31st March, 2026 as placed by the Statutory Auditor of the Company. (Copy Enclosed)

Audited Standalone and Consolidated Statement of Assets and Liabilities as per Regulation 33 (3) (f)
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 for the half year ended on
March 31, 2026. (Copy Enclosed)

Audited Standalone and Consolidated Cash Flow Statements as per Regulation 33 (3) (g) of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 for the half year ended on March 31,
2026. (Copy Enclosed)

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 Statement of Impact of Audit Qualification (for audit report with modified opinion) on Auditor’s
Report on Annual Standalone & Consolidated Financial Results for the year ended 31st March, 2026.
(Copy Enclosed)

DCM FINANCIAL SERVICES LIMITED
CIN L65921DL1991PLC043087
Regd. Office: Upper Ground Floor, South Tower, NBCC Place,
Bhisham Pitamah Marg, Delhi, 110003
Tel-011-20818570 email ID: info@dfslonline.in
Website: www.dfslonline.in
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6. Submission of details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings with
reference to SEBI Circular No. SEBI/HO/DDHS/DDHSRACPOD1/P/CIR/2023/172) dated October 19,
2023. We hereby confirm that DCM FINANCIAL SERVICES LIMITED is not a Large Corporate (LC) as
per the applicability criteria given in aforesaid circular. (Copy Enclosed)

Kindly take the above information on your records.

For DCM Financial Services Limited
Digitally signed by
NIDHI NIDHI DEVESHWAR
Date: 2026.05.19
DEVESHWAR bee 20200
(Nidhi Deveshwar)

Chairperson & Whole time Director
DIN: 09505480

Place: New Delhi

DCM FINANCIAL SERVICES LIMITED
CIN L65921DL1991PLC043087
Regd. Office: Upper Ground Floor, South Tower, NBCC Place,
Bhisham Pitamah Marg, Delhi, 110003
Tel-011-20818570 email ID: info@dfslonline.in
Website: www.dfslonline.in
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Date: 19.05.2026

The Head- Listing Compliance The Head- Listing Compliance The Head- Listing Compliance

BSE Limited, National Stock Exchange of India The Calcutta Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers, Ltd. 7, Lyons Range, Murgighata,

Dalal Street, Exchange Plaza, BBD Bagh, Kolkata,

Fort Mumbai- 400001 Plot no. C/1, G Block, West Bengal- 700001

Bandra-Kurla Complex
Mumbai - 400 051

Security Code: 511611 Stock Code: DCMFINSERV Security Code: 014032

Subject: Declaration on Audit Report for the year ended 31* March, 2026

Dear Sir/Madam,

We hereby declare on behalf of DCM Financial Services Limited that Audit report in respect to
Annual Standalone & Consolidated Audited Financial Results for the period ended 31* March,
2026 submitted by M/s. V Sahai Tripathi & Co., Chartered Accountants, Statutory Auditor of
the Company is with modified opinion of the Statutory Auditor.

The Statement of Impact of Audit Qualifications (Standalone & Consolidated) is attached
alongwith Annual Audited Financial Results.

Kindly take the above information on your records.

For DCM Financial Services Limited

Digitally signed by
NIDHI NIDHI DEVESHWAR

DEVESHWAR Date: 2026.05.19

15:51:05 +05'30'
(Nidhi Deveshwar)
Chairperson & Whole time Director
DIN: 09505480

Place: New Delhi

DCM FINANCIAL SERVICES LIMITED
CIN L65921DL1991PLC043087
Regd. Office: Upper Ground Floor, South Tower, NBCC Place,
Bhisham Pitamah Marg, Delhi, 110003
Tel-011-41077750 email ID: info@dfslonline.in
Website: www.dfslonline.in



V SAHAI TRiPATHI & CO
CHARTERED ACCOUNTANTS

8-E, Hansalaya, 15 Barakhamba Road,

Connaught Place, New Delhi - 110001

Tel. : +91-11-23319596, 233524439,
+91-11-23324045

E-Mail : vst@sahaitripathi.com

INDEPENDENT AUDITOR’S REPORT ON STANDALONE ANNUAL FINANCIAL RESULTS FOR
THE YEAR ENDED 31st MARCH 2026

To
The Board of Directors of
DCM FINANCIAL SERVICES LIMITED

Report on the Audit of the Standalone Annual Financial Results
Qualified Opinion

We have audited the accompanying standalone annual financial results of M/S DCM
FINANCIAL SERVICES LIMITED ("the Company") for the year ended 31st March, 2026,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph and Emphasis of Matter paragraph, the aforesaid standalone annual financial
results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information for the year ended 31 March,
2026.

Basis for Qualified Opinion

(i) Justice Anil Kumar® as one man committee was appointed vide order dated:- 3rd
September, 2015 by the Hon’ble High Court of Delhi to scrutinize the list of depositors
and other claimants and to take steps enumerated hereinafter with the view to resolve
at-least some of the disputes. The one-man committee submitted its report on to
Hon’ble High Court of Delhi on 22nd April, 2016.Taking cognizance of the report,
Hon’ble High Court of Delhi on 10th August, 2017 accepted the recommendation of
one-man committee enumerated in the report. Under Scheme of One-Man
Committee, Interest of Rs 235 lakhs are payable to Debenture Holders and Rs 1,448
lakhs are payable to Fixed Depositors under Phase-2 of Schedule of Payments laid
down by One Man Committee. Presently the said committee has waived any further
payment of Interest to Fixed Depositors, Debenture-holders and other lenders,
however on complete liquidation of properties and investments, if any surplus
remains after payment to all stakeholder creditors, then further payment of Interest
would be decided. All stakeholders” creditors which are covered under scheme has

= 101, IJS Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002
Tel. :+91-11- 23288326
Website : www. sahaitripathi.com



given its consent to the scheme. No provision of Rs. 1,683 lakhs as laid down under
the scheme towards Interest on Debentures and Fixed Deposits, have been provided
in the financial statements on the outstanding amount of Debentures and Fixed
Deposits.

Had interest of Rs. 1,683 lakhs been provided for in the financial statements of year
ending 31st March 2018 on outstanding amount of Debentures and Fixed Deposits,
the Net Profit before tax would have been lowered by Rs. 1,683 Lakhs and Net Profit
after tax would have been lowered by Rs. 1,340 Lakhs as at 31st March, 2018. The
cumulative net loss as well as Current Liabilities as at 31st March, 2026 would have
been higher by Rs 1,340 lakhs.

During the current financial year, the Company has paid said interest of Rs. 7.35 lakhs,
but has accounted for the same as finance cost in the current period’s profit and loss
account Instead of classifying and disclosing it as a prior period item as required by
Ind AS 8, “Accounting Policies, changes in Accounting Estimates and Errors”.

*The Hon'ble High Court of Delhi has appointed Mr. Laxmi Kant Gaur, District Judge (Retd.)
vide its order dated 29th July 2021, as the One Man Committee in place of Hon’ble Mr. Justice
Anil Kumar (in view of his unfortunate demise). The One Man Committee would continue
from the stage at which the exercise assigned to the One Man Committee by the High Court
stands, at the stage when Hon’ble Mr. Justice Anil Kumar unfortunately expired. The agenda
of the One Man Committee would be as per the order dated 3rd September, 2015, read with
subsequent orders passed, if any, in that regard.

(ii) For redemption of ‘B’ series debentures of Rs. 2014.98 lakhs debenture redemption
reserve is required to be created. Debenture redemption reserve of Rs. 2014.98 lakhs
has not been created due to insufficient profits.

(iii) The value of assets charged as security in favor of banks, debenture-holders &
financial institutions have been depleted over a period of time. The depletion has not
yet been ascertained by the Company. To the extent of shortfall, if any, the liability is
unsecured, whereas the same has been shown as secured.

(iv)Balance confirmation of security deposits provided, trade receivables, some bank
balances, FD balances with bank, rent receivables, other advances, borrowings,
balances payable to related parties and other receivables and payables have not been
received from the parties/ persons concerned. In the absence of balance confirmations,
the closing balances as per books of accounts have been incorporated in the financial
statements and have been shown, unless otherwise stated by the management about
its recoverability in the financials including considering the NPA Provisions, are good
for recovery/payment. Time barred debts under the Limitations Act have not been
separately ascertained and written off or provided for. In the absence of such
confirmation & corresponding reconciliation, it is not feasible for us to determine
financial impact on the financial statements and the amount referred as
receivable/payable in the financial statements can differ.

(v) Contingent liabilities and Other Commitments

Due to dispute with the builder namely M/s NBCC Ltd. from which the company
had purchased an office premises in the year 1995, regarding a claim of Rs. 288.29
lakhs on account of increase in super area and certain other expenditure which the
builder i.e. M/s NBCC Ltd. had incurred and the same is pending in arbitration.
Breakup of the amount of Rs. 288.29 lakhs mentioned supra is as follows:




S. No. Description Amount
(in lakhs)

1. Difference in super area Vs .provisional area 229.28

2. Claim of property tax . 3.19

3. Claim of ground rent 21.67

4. Allied charges 7.82

5. Augmentation of Electric sub station 1.33

6. Loss of profit 20.00

7. Arbitration cost 5.00
TOTAL 288.29

During the financial year ending March 31, 2021, the award was given in respect of
dispute that has arisen between NBCC Ltd. (Claimant) and DCM Financial Services
Limited (Respondent) in relation to sale of Commercial Space-Upper Ground Floor
NBCC Place, Pragati Vihar, New Delhi by the Claimant to the respondent.

The summary of position of award is as under:

Party Amount Claimed (in | Awarded (in Lakhs)
Lakhs)

NBCC Ltd.- Claimant 434.95 41.06

DCM Financial Services Limited 3,269.50 78.97

- Counter Claimant/Respondent

In addition to the above, interest @ 10% is payable by both the parties on their respective
amounts. That whereas NBCC has filed objections to the award in Delhi High Court in
December 2020 and the same appears to be lying in objections. That DCM has also filed
objection in Delhi High Court and the same has not being listed so far.

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified
under section 143(10) of the companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules made there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our qualified opinion on standalone annual financial
results.

Emphasis of Matter

(i) We draw attention to the fact that the Company has incurred a net loss of Rs. 102.27
lakhs during the year ended March 31, 2026 and, as of that date, the Company’s current
liabilities exceeded its total assets by Rs. 4,800.17 lakhs. The accumulated loss as on 31st

March, 2026 stands to Rs. 9,336.30 lakhs (Previous year Rs. 9,234.03 lakhs). As on 31st

March, 2026, the Company's total liabilities exceeded to its total assets by Rs. 5,114.08

~wJlakhs (Previous year Rs. 5,011.81 lakhs).

GHurther, the Company is not carrying on any business as to comply with the directives
0f the Reserve Bank of India, the company ceased to accept deposits from September
1997 and the company’s application to RBI for certificate of registration (CoR) as a NBFC
had been rejected by the RBI in year 2004. The Company contends that the Scheme of



One Man Committee shall be implemented in full and other aspect of fresh restructuring
scheme such issuance of equity to SBI Home Finance Limited and Pressman Leasing
would be approved/decided upon by the Hon'ble Delhi High Court and accordingly
the decision on revival of Company would be taken by Hon’ble Delhi High Court. It
indicates that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern.

(ii) Attention is invited regarding successful implementation of scheme of One Man
Committee on which continuity and revival of the Company is completely dependent,
which not only includes successful implementation of Schedule of payments described
under Phase-I and Phase-1I, but also realisability of funds from the disposal of Fixed
Assets.

(iii) We draw attention in relation to the deposit Rs. 1,950.00 lakhs with the Hon'ble Delhi
High Court. DCM Services Ltd, as a promoter had committed to bring in Rs. 1,950.00
lakhs as a promoter contribution upon sanction of their restructuring scheme under
erstwhile Section 391 of the Indian Companies Act, 1956 which is under implementation
by One Man Committee appointed with the direction of Hon’ble Delhi High Court. The
Court vide order dated 06.05.2008 has asked DCM Services Limited to deposit Rs.
1,950.00 lakhs with the Court and pursuant to the court order DCM Services Limited
deposited Rs 500.00 lakhs on 16.07.2010, Rs 670.00 lakhs on 18.11.2010, Rs. 390.00 lakhs
on 21.04.2011 & Rs. 390.00 lakhs on 27.04.2012 aggregating to Rs. 1,950.00 lakhs on behalf
of the promoters with the Registrar, Hon'ble Delhi High Court. All the funds are with
Delhi High Court along-with accrued interest thereon. No financial impact of this has
been recorded in the financials of the company till 31st March, 2026 as there is no clarity
provided by Hon’ble High Court of Delhi on whether Company would have to issue
any shares against such contribution as per SEBI guidelines or such amount would be
refundable to DCM Services Limited by company or there would be no liability on the
Company to either to pay the said amount or issue any shares in lieu of that. Till
Company gets any clarity on this matter, no financial entry has been recorded in the
books of accounts.

Our opinion is not modified in respect of above matters.

Management’s Responsibilities for the Standalone Annual Financial Results
These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company's management and Board of Directors are responsible
for the preparation and presentation of these standalone annual financial results that give a true
and fair view of the net profit/loss and other comprehensive income/loss and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to thgZZARIP4;
preparation and presentation of the standalone annual financial results that give a true and fa
view and are free from material misstatement, whether due to fraud or error. |

In preparing the standalone annual financial results, management and the Board of Directors
responsible for assessing the Company's ability to continue as a going concern, disclosing, as ™
applicable, matters related to going concern and using the going concern basis of accounting



unless Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing through a separate report on the
complete set of the financial statements on whether the Company has adequate internal
financial controls with reference to the financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by management and Board of Directors.

¢ Conclude on the appropriateness of management and Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of the same. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the



planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31st March,
2026 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For V Sahai Tripathi & Co.
Chartered Accountants
. FRN: 000262N

" ——(Vishwad Tripathi)
* Partner
Membership No. 086897

L]

Place: New Delhi
Date: 19t May, 2026

UDIN:26086897] AE
QTQ4232



DCM FENANCEALSERVICESLIRH’EEE}
ANNEXURET

Statement on Impact of Audit gﬁa}iﬁfuuﬁﬁs {for audit report with modified ﬁmman} submitted aiong -3 %h ,
T : Annual Audlted Financial Resulis ~ {Staﬂdalﬁne)

‘ . Audzteﬁgures Adjusted Figures
L sL | -  Particulars ' {asreported before {audited figures
No. { , ‘ o adjusting for- afteradjusting for
_/ S T ' quahﬁcahons) {  qualifications)
 (Amt.inlakhs, |  (Ame in lakhs,
) , : , excepf EPS) except EPS)
1. | Turnover/ Total income SR ' : 5431 5431
2 | Total Expenditure : T ‘ 15327 : v 153.27
3. | NetProfit/{Loss) e | {102.10) , (102.10
4 | Earnings PerShare (mRs) v ' o {046) (046
5 | Total Assels I 201088 201088
6. | Total Liabilities . : ' L N - 712494 C 712494
7. | NetWorth =~ ) ' (5,114.08 : {6:454.08
) Any other financial 1tem(s} (as felt appropnate by | ' R :
8 | the management)

7} Details of Audit Quaimcnmm

i Justice Anil Kumar* as one man committee was appointed vide order dated:-3rd September, 2015 by the
Hon'ble High Court of Delhi to scrutinize the list of depositors and other claimants and-to take steps
emxmerated hereinafter with the view 1o resolve at-least some ‘of the disputes. The one-man committee |
submitted its report on to. Hon'ble High Court of Delhi on 22nd April, 2016 Taking cognizance of the
report, Hon'ble High Court of Delhi on 10th August, 2017 accepted the recommen&ahon of ofie-man
cominiftee enumerated in the report. Under:Scheme of One-Man Committee, Interest of Rs 235 lakhs are
payable to Debenture Holders and Rs 1,448 lakhs are payable to Fixed Deposztors under Phase-2 of
Schedule of Payments laid down by One Man Committee. Presently the said committee has waived any
further payment of Interest to Fixed Depositors, Debenture-holders and other lenders, however on
complete liguidation. of. properties. and investménts, if any surplus remains after payment to all
ktakeholder creditors, then further payment of Interest would be decided. All stakeholders’ creditors
which are covered under scheme has given its consent fo the scheme: No provision of Rs: 1,683 lakhs as
laid dowrn under the scheme towards Inferest on Debentures and Fixed Deposits; have been provided in
the financiat statements on the outstanding amount of Debentures and Fixed Deposits. :

Had interest of Rs. 1,683 Takhs been prowded for in the financial statements of year ending 31st March
2018 on outstanding amount of Debentures and Fixed Deposits, the Net Profit before tax would have been
lowered by Rs. 1,683 Lakhs and Net Profit after tax would have been lowered by Rs:1,340 Lakhs asat 31st
March, 2018. The cumulative netloss as well as Cm:rent Liabilities asat 31st March; 2026 would have | been
. thigher by Rs'1,340 lakhs. ,

uring the current financial year, ‘the Company has paid said interest of Rs. 7.35 lakhs , but has accountea’
for the same as finarice cost in the current period’s profit and loss ‘account instead of classﬂ:ymg and
disclosing it as a prior period item-as reqmred by Ind AS 8, "Accou:n{mg Policies; Changes in. Accountmg
Estimates and Errors”.




- 29 July 2021;.¢s the One Man Committee i place of Hon'ble Mr. Justice Anil Kumar (in view of his unforfunatd
Hemise).The One Man Committee would continue from the stage ‘af which the exercise assigned o the One M
" Cominittee by the High Court stands, at the stage when How'ble My. Justice Anil Kumar uﬂﬁ?ﬁzmﬁe&; expired. The

*The Hon'ble Hzgif Court af Deihz, has appointed My. Eaxmi Kant Gaur, District Judge: (Refd. } vide its order dated

Ui,

aaendzz of the Oné Man be'wzszee uazﬂd be.as per the order dated 3rd September, 2015, read with subsequent orders
passed, if an 1y, in that regard. : :

For redemption of ‘B’ series debentures of Rs. 2014. 98 Lakhs debenture redemptionreserveis qumxed to
be -created. Debenture redem;;ﬁon reserve of Rs.2014.98 Lakhs has not been created due {o insufficient| -
profits., '

. [have been depleted over a period of time. The depletmu, if any, has not yet been ascertained by thd
Company: To the exien,t of shortfaﬁ, if any,e the liability is unsecuxed whereas the same has been shown as
secured.

The value. of assets charged as securztv in favor of banks debenmre—halders & ﬁnanc:xal mshtutmns may

bid

o tatements and have been shown, urtless otherwise stated by the managemient about its: recoverability in the

: Euder the Limitations Act have not been separately ascertained and written off or provided for. In the

Balance confirmation. of secuzity deposits prowded trade recewables, ‘some bank balances, FD balances. -
with bank, rent receivables; other advances; borrowings, balances: payable fo related ‘parties and other
receivabies and payables have not been received from the parties/persons concerned. In the absence of
balance confirmations, the closing balances as per books of accounts have been incorporated-in the financial

ancials mciuimg ccnmdermg the NPA Provisions, are good. for recovery/payment. Time barred debty

bsence of such confirmation & correspondmg reconciliation; it is Tot feasible for us to determine financial
impact on the ﬁﬂanc;al statemients: and ﬁ'ae amotint reférred as recexvable,i payabie in the financial
staterments can differ.

Ccutmgeat kabxhﬁes and O"her Cmmmmtems

: Due to dispute with the builder namely M/s NBCC: Ltd. from ‘which the company had- pm‘chased an oiTice'y

premises in the year 1995, regarding a claim of Rs. 288.29 Lakhs on account of increase in‘super area and|
bertain other expenditure which the builder Le. M/s NBCC Ltd. had incurred and the same is ﬁemimg in-
arbitration. Breakup of the: amount of Rs. ’?88 29 Lakhs mentioned suprais as: follows:

5. No. 'Besmphcn , : o ' Amoun% in 1a}<hs
1. | Difference insuper ::_I‘E‘:EV” plonmﬁﬁalarea b 7978
2 ‘Claimof property tax .~ R : 319
3, Clamxefgmun&rent o ' o 21.67
4 | Alliedcharges - . B ' i 7.82

5. | Augmentation of}ilectnc substaton - o S 133

& ‘Loss of profit - e R 2000

7. ‘,Arbmaaencast S T B i 5.00

[ TOTAL SN S N RN D 28829

During the financial year endmfr Marc:.x 31, 2021, the award was gwen n respect of dxspute that has ariserf
E::ehveen NBCC Ltd. {Ciasmaat} and DCM. Financial Services Limited (Respondent) in relation to'sale of
Commercial Syacef[}pper Gmuné Floot NBCC Place, Pragah Vihar, New Delhi by the Claimant to the
respondent , _

The summary position of award is as under:

: B&tty B | AmmthIaimed fm T Awarded (iﬁiékhs},'

) » iakns)
"NBCCLtd- Claimant T 1% 4106
“DCM Tinancial Services Limited - | 529801 . 7897
1 Counter Claimant/ R&pﬁﬂd&nﬁ , o
I addst&oﬁ [ tﬁe abbvé, }n’ce:est %18 pavable by bo*h the carties on theu respechve amounts.
That wheteas NBCC has filed: ab}echons 16 the award in Delm rﬁgh Couirt ifi Decembet 2046 and the samdq

appears to be lying in Qhrect_mns That DCM has also filed Qb} TPLRthi ngh Court g.game hag ’

netbemghsted sefar , , ?@’/‘\ I"’/}\




i [Non=creation of debenture redemption reserve. The same cannot be created due to insufficient profits in the
- lpast against the: redemption. of debenture. This has vio impact on financial results of the: company as
redemption reserve'is fo be created out of Reserve and Smplus available with the comparny. Comparny has
commernced repaymients in the earlier years as well as ine the cuirrent Year as per directions of the Hon'ble
- High Court of Delhi vide order dated 10" Aug, 2017 and recommendations of One Man Comuitice.
|Company is still not creating Debenture redemption Reserve fm’ the same reason that it has no ayﬁcient
pmﬁta 10 do'so.

v Cﬂm’pemy has received a ﬁmombie award but the same. has been cha!lengea bz; both parﬁes in High Court
SO 10 Provision of liability is made in this regard ' :

_ e} For Audit Quahﬁcaﬁun(s} where the Impact ismot quanﬁﬁed by :he auditor:

{A) Management's eshmatmn on'the ;mpact of audit qaahﬁcaﬁcn.

iii  |Depletion in the value of Assets charged to gaﬁksﬁﬁcﬁz‘ut‘ﬁﬁ anid Debaztmes in Para iii relates tq
“pscertainment of Security against Debentures and Bank Loan, which could not be ascertained. Managemen
is of the view that Repayment to Banks/ Institution and Debenture holders is being made as pey
Restructuring scheme aind company has already made paymients to Banks and Institution under PPuz:.e 5 anﬁ-'
Phase IT so the matter of depletion of security will not affect the repayment to them under the scheme.

iv  |In view of litigation with creditors as mentioned in the iii above, it is not possible to obtain the balance|
confirmations from all ﬁfedzfars

Similarly, the coz%i;’raﬁy 1s '1'5';1- -Ziii gation with various lease and hire purchase customers also and the matters
» mresub~judice, hence confirmations and acknowledgements are not feasible from thew: also:

Emphasis Of Matter
9 Mmmgenmf?iew;
Ttem (i)

In hght of fresh scheme of &rrmgemma is pending Eﬂ:j‘bre the Hon'ble Hzgh Courtof De}}n and a part of the
saine is being implemerted through the One Man: Committee, the Company has plans for | futire business
and income generation. Accordingly, it is not only prudent but also imperative fo draw the financial
staternents based on such Going Concern basis. The Scheme seeks 1o restructure velying on debt equity
swaps and profits earred by engaging in service oriented, fee based business leading fo progressive
rediction in. the debt of the Campaﬁy The Scheme of Arrangenent would not only enable the Company to
wipe out its debls but will also enable it to veduce carry forward losses fo be a profitable entityy. So the|
accountsare dmwn on the basis that companyis a Going Concem

(e (1)
Company is hopeful that scheme will be implemerzfea successﬁ:uy, and ﬂmds will be reali; ed from disposal|
of fixed Assets including NBCC Bmldmg As per the scheme sufficient funds zuzll be avmlable to pm/ all its
:lebta

Item (i)

Company contends Hmt ﬁmds w?uch are dfposded with Haﬂ’ble High Court will be either used to pay ajj
debts of the company or will be reﬁmded to-the pmmofer company, so the financial entry of such amount s
rof z‘eqatred in-books of s gccmmfs ‘

1(B) I mnagement isnnsﬁfe-t&esﬁmte the impact, reasons for the same;

i |Duefo cﬁgroe creqted earlier on assefs aggzrm dues fo ihe banks, and debenture holders ﬁzesg have been|
~jshown as secured anil there isno ﬁnan cial zmpact S '

iv As mentioned in e qualzﬁ;,aiwn related fo- balance Cﬂﬂﬁ?’mﬂfwﬂ that it's not feasible fo get the

i RIPA iconfirmation front Creditors as well .as from debtors and recefvable due fo various cases against them
~1 - /4
: @

Manaoement cannot determine the impact due to non-confirmation of balances. Hawever, wherever|

kequired, necessary provision for NPAs have alr eadf; been crented in accordance mMzkiirzea andnd

o "<7

i Jol

irther financial zmpaﬂi cart.be e‘;ttmateé




[Emphasisy) A< explained earlier the accounts have hean prepared on te basis of going cancirn hasie on acaonnt o
of Matter bitng restructuring soeme and hence the manageniant is unable fo estimaie the impuact,

il The scheme fus boen examined b @ Conemitter appoirted by the Hon'Wle High Court of Delli and it's
pnder implementation under the supervion of Court. In tiear of Hiis management is unable fo estimate iy
finreigl impnet.

H) At present the funds are deposited with the Court by the promoter and as the sume are 10 be utilized in

fhe Smplementation of tie scheme. The funds once released to Company-will be utilized as per directions o
tive Caert and as stech wo impact has been taken in books of account.

) Auditors' Comments an (A) or (B) above:
KJualification (i)

The value of agsets charged as security in favor of banks, debenture holders & fnancial
institutions may have depleted over a period of time. This qualification has bearing on disclosurs
p{ liabiliies as Secured Vs Unsecured The depletion has nol yel been ascerlained by the
Company. It needs o ascertain for appropriate disclosuce as per Schedule Il of Comypanies Acl
205, Accordingly, to the extent shortfall, if any, the liability is unsecured, the same has beer|
phown as secured which is incorrect disclogsure. The same to be read as per audit report.

Jualification {iv)

alance confirmations are essential component of auditing. Third Party confirmations confirms
he management point of view and balances considered by it for financial statements. [f thir
arty does not agree with the halance then it is neceasary to prepare reconciliation and examin
‘hether any claim of income or charge eldpped ko be recorded. In the absence of suc
onfirmidions it was nel feasible for us Lo determing any financial impact which could be there

the balances considered by it are the imitial balances in 1998 and adjusted thereafler if any
avment has born made. The cr.uali_ﬁﬁl_ﬁ__r_\_g__g_ has hoon dorareming.l b'j' v&"ﬁn’-’ﬂ;ﬁﬁ jhe sloin
odged initially by such parties. Fresh Restructuring scheme submitted in the vear 2004 wil
fon'ble Delhi Figh Court and no attempt has been made by the management to get
onfirmations of security deposits provided, trade receivables, some bank balances, FD |
ith banl, rent receivables, other advances, wing 7 :
ther receivibles and payables. Accordingly, it is not fur us ascertain whether any clair
pr mcome or charge has béen skipped to be recorded which eould have financial impact. T
pattie 10 be read as per audit reporl,

0. | Signatories; P
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Eh..ﬁ& FE&A&JAL SERVICES E.%Eﬁi'fEﬁ

I L65921DL1991PLC0A3087
Regd, Office:- Www?@m Southy Tower NECC Piage, Bhisham Pitamgh Ma_rg‘ﬁems 110003

Statement of Standalone Financial Resalts for the Guarter and Year ended March 31, 292€
e  {Rupsosinlakhs except per share data)
o Quarter Ended Year Ended
Partiouters. 3132026 | 2225 332055 b v S B
(Auditedif | {Unaudited) {Auditedyit {Audited) {Audiied)
1, Revearue fom Operations ] - -1 - -1 -
i Gifer lncome : 775 1474 281 5431 15603
Jii. Total Income {i +1) 775 1474 | 2611 54,91 165.03
{Empicyes Banets Expenes ' K T 634 705 5443 S5
Fhence Coss 008 002 258 N 1854
Depreciation and amorlisation sxpenses 2078 713 YL 1774 2878
Ofier Expenses - ‘ %12 2448 v 83 |, 90,73 | 15708
Total Expenses {I¥) 1479 " 40.97 95.16 45327 | 250.83
“I b oas) before Hems z&m 1 . i . :
PORIEL0us} etk oo ame ol k. 8- 19 (654 (a2 @m| - @e) 450
VI, Excaptiondl fems T i ’ - N ‘ R
Vil Profitf{l.oss) before tax (V-V} N [ {2623 w@r.1r {896} (a48)
Vitl. Tax Expense - . i b - A .
{1) Cusrent tax. ) - o Wb - .
| Deferred tax . , - f 571 o628 (2110 344 2863
|18} Previous Year Tax v - - 449 200 448
IX. ProfitiiLoss] for the yeariperiod (VIFVIH) 12.25] 125. (81.15) {10249 {17.92)]
-Other Comprehensive Income ) ) :
&ﬁ}im halwill not be reclassifed o Bﬁﬁtﬂ? fa&g 048 {879 ; ey 023 - 015
() o b g IR et 1 kb ol oo rof o 020 02 ans| t4d
[BY 0 Hems that will be classied to proft o oss._ ' il - s N , N
‘g};rme%axre?aﬁngi&ﬁ&nsﬁﬁm%ﬁﬁemﬁeﬁmpmﬁ%a i i . ] i )
{¥i.Total Comprehensive Income for the yeariperiod (X0X) | , -
{Gomprising Profit {Loss) and Other Comprehensive lncome for {11.89) ) {26.58) ‘ {80445, - o2y (11733}
‘The YearParind] : )
i, Paid up Equity Share Capital . ] nE ) s et 5
{Face Value of Rs. 48 Esch] _ : - = mmast) . zms
- . R {7,326.59) 722432
006 013 w00 048] 053
{0.06}} 012 037 s 053

{1} The above standalone financial results have been reviewad by Audit Committes and hias been approvsd by the Board of Directors at its Mesting heid on 19t May, 2026.
{2} The Slatutory Audilots have caried out the audit for the above resulis under Regulation 33 of SEB! {Listing Obligations and Disclosure Requiremends} Regulations, 2015. The Statutory
Autlitor have sxpressed thelr modified opirion on these resilts.

{3} it above inaricial resulls of thé Company have been prepared n sccordanve wilt e indian Acbouniing Standiards {ind AS s prescived urider Secion 133 of the

Comparies Atk 2013 read with relevent rules issuéd therea *nﬁéraﬁé‘aiﬁefacmm" ifig prinsiples generally accepted it India. '

{4} A the Company's business activity falls within 2 single segment; therefore "Sagment Reporting” ve not applicable.

{5} The figures for the previous periodivear have been Wﬁ!ﬁcﬁs&ﬁe@ x%hefewmy,iamwmmsﬁpsﬁsﬁwmm
{s}fheﬁgwﬁ@mmmms@;ﬁz@mm35&‘5%&9@@%%5@%@3@%&mmwﬁﬁeﬁﬁﬁwsmrwmwmﬁwﬁ
Wnpw&wqﬁﬁaﬁmmmimwm Wﬁﬁ@)@sumﬁ%msiﬁquWhaéwwa and not subject fo st

;r,%mmmmmﬁsmmma@smﬁm Smmd&smmavaﬁaﬁ‘ on the webste of the chmpany ab wwrdisionline.in and #iso o
W %ﬂemé!a shmi wesk nsaindid com ' )

For BCH Finaneial Sarvicss Lid
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DCM FINANCIAL SERVICES LTD.

CIN L65821DL1991P1L C043087

Regd. Office:- Upper Ground Floor, Seuth Tower,NBCC Place, Bhisham Pitamah Marg, Delhi - 110003
Statement of Standalone Assefs and Lishilities.

{Rupees in Lakhs)

Particulars

:As: at
31st March, 2026

Asat

‘31st March, 2025

(Audited)

(Audited)

ASSETS

iNon current assets

{a} Properly, Plant and Equipment®

1,043.75

{b) Right to use asset

{c} Capital Work in Progress

}{d) Investment Property

{e} Goodwilt

{f) Other Intangible Assets

{g) Intangible assets under development

{h) Biological Assets other than bearer plants

{i) Financials Assets-

{i} Investments

(ii) Trade Receivables

{iv) Others

{j) Deferred tax assets {nef) -

(k) Other non-current assels

Current Assets

Ha} Inventories

{b) Financials Assets

(i) Investments

’55.52 .

{i#) Trade receivables

{ifi) Cash and cash equivalents

1559

{iv) Bank Balance other than {iiiy above

450.66.

{v) Loans

{ui) Othars

27.64

- Hey Curtent tax Assels

{d) Other current Assets

245

Non-Current Assets Held for Sale*

787

TOTAL ASSETS

242743




[EQUITY AND LIABILITES

[Equity- _

{a) Equity Share Capital o - 221251 2,212.51
{b) Other Equity : - {7,326.59) {7.224.32)
1Liabilities

" {Mon ~Current labilities

‘‘‘‘‘

(i) Borrowings o , ' 207.70 ‘ 207701

{ii} Trade Payable ; - -
{iily Other Financial lisbifiies : - - ' -
{{b} Provisions - 14.61 1302
{c} Deferred Tax Liabilities {net) . ' ‘ ' 91.59 8851}
1{d) Other Non-Current Liabilities - -
Current Liabilities I ‘ ' ]
{2) Financials Liabilities o , o o 7
(i) Borrowings | 672245 | 6,731.88
(i) Lease Liability ' - e -
{iii) Trade Payables ] o , - - -
{iv} Other Financial ligbilities , 7268 74791
{b} Other current liabilities ’ o 1563 12.29
{c} Provisions S ' 630 10.75

1{d) Current Tax Liabifities

TOTAL EQUITY AND LABILIES| _ 2,010.88] 212743

*Sale of certain properties has been inifiated by the Company in accordance with the scheme for seliing of properties
formulated by the One Man Committee. The proposed sale is subject to final approval and confirmation by the Hon'ble Delhi
High Court. The Company has issted tenders for the sale of these properties and accordingly, such properties have been
classified as *Non-curent assets held for sale” in accordance with Ind AS 105, Non-current Assels Held for Sale and

E Ferery

Disconfinued Operations, as at March 31,2026,

For DCM FINANCIAL SERVICES LIMITED

.~ N\(g}‘c ; ) NIDHI Digitally signed
L g/ by NIDHI
{Nidhi Deveshwar) DEVESH oevestwar

Date: 2026.05.19

‘&ﬁmi& Time Director W AR 15:47:42 +05'30'

Jate:19th ?iﬁay ,29235
Piace : Delhi




_DCM FINANCIAL SERVICES Li?ﬁﬁ'Eﬁ

CIN LE5S21DLASSIPLCOA30RT

Regd. Gffice Upper Ground Floor, South Yower NBCC Place, Bhisham Pitamah Marg, Delhi~ 110003

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2028

Ammn Lakhs
Yearended i Year ended
. . March 31, 2026 {01.04.2025 to] March 31, 2025 (01.04.2024
Particulars 3 eséezs; 0 31.03.2025)
. {Audited) {Audited)
Cash flow from Operating Activities N
- {Profit Before Tax . {9&9’6}_{ (84.80)
Adjustments for :
Adstments for finance cosls ) 743 B84
Adjustments for decrease éncrease} in inventories - -
Adjustments for detrease (increase) in frade receivables, current - -
Adiustments for decreass {increase} in irads recsivables, non-current - -
Adjustments for decrease {increase; in ofher curant assets .71 6.09)]
|Adiustments for oiher financial assets, non-current 0.58 5221
[Adjusiments for olher financial assels, curent 1,351 {080}
Adjustments for other bank balances , 178t 132.92
Adiustments for increase (decrease} in ade payables, cument - -
Adiustments for increase {decrease] in frade payables, non-current - -
Adiushuents Tor increass {decrease} in other cument Habilitios (552 4.82)
Adjustmans for inorease {decrease} in pther nop-curent Sabilies - -
Adiustmenis for depreciation and amorlisation expense 062 - 28.78|
|Adjustments Tar impairment (Dss feversal of [painnen (0SS fecognised I pIoiLar s - -
(Adiustments Tor provisions, curment - 58
Adjustments for provisions, non-curent - (3.46)
tAdjustments for other financial iabiliies. current {240} (1ar.60}
|Adiustments for other financial Kablliies, non-current - -
Adjustments for unrealised foreign exchange losses gains. - ]
Edjustments for dividend income 625} {532}
Adjushrenis fof inlerest Income 51a9) 58, ?géi,
Adjustraents for sharg-Dased payments : )
Adiustments for fair value losses {gains} 2.07) 47.291
Adjustments for Loss.on sale of lnvestment - -
Glter adjustments for which cash effects are invesling or findncing vash flow - -
Other adjusiments 1o reconcie promt (1059) - -
Oiher adjusiments for non-cash fems 545 0.15)"
{Share of profi and 10ss rom parinership ik O 85S00ialon Of Persons of Biieahaniily parmerships - -
Total adjustments for reconcile profit (loss)) 85.42 6210
. et cash flows from (used in) operations (3354} 2270
Dividends recoved ; - s
Henterest paid. N "
Hinterest recsived - - p
lincome taxes paid (refund) 10.00) 449}
[Ohet inflows {oufiows) of cash - | -1
I Hat cash flows from {used in) onerating activities o {aase) (2r19
Cash flows frem used in investing aclivities.
Cash flows from losing confrol of subsidiaries or ofher businesses - -
Cash flows usad in obfaining control of subsidiaries or ofher businesses - -
$O#her cash receipts from sales of aquity o debt insfruments of aiher enfifies - -
Other cash payments 1o acquire squity or debl instruments of other antities - -
Other cash receipls from sales of interests in joint venturss - -
Other cash payments 1o acquire interesis in joint ventures - -
Caﬁsmﬁap@mmfedymﬁsdmsh@%m&mﬁmcfmm -
Hhimited fiability partnerships -
Cash paymant for investment in parinexsbzpﬁma of assoclation of persons or limited -
ikatmi}r partnerships .




Proceeds from sales of propery, plant and squipment

Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchass of invesiment properly

Proceeds from sales of intangible assets

Purchase of intangible assels

Procaeds from sales of intangible assets under deveiopment

{Parchase of ntangioie a5sets under SB7al0pMent

Proceeds from sales of goodwill

Purchase of gooowil

{Proceeds Fom HOIGIH A5561s GIRET Man Dearer Pants

Purchass of blologieal assels other than bearer planis

Procesds Fom govemment granis

{Proceeds from sales of olhier long-term assels

Cash receipls rom repayment of advances and foans made lo other paries

Cash payments for future conlracis, forward conlracis, option contiacts and swapooniradis

‘{Cash receipts from future conlracts, forward conlracls, aplion contracls and swapcarirecls

Sivitond e

{interast received.

Hlrcome taxes paid {f'e&mé}v

Oter inflows {outflows) of cash

#1851

Ret cash flows from {used in] investing activiies
Cash flows from used in financing activifies :

Froceeds from changes in ownership inferests in subsidianies

Payments fron changes in ownership interasts in subsidiaries

Proceeds fom issuing shares

Proceeds from issuing other equity insruments

Payments o acquire or rodean enflfy's sharag

{Paymanis of olher equily instuments:

Proceets Fom exarcise of S1o0k options

Proceeds from issulng debantures notes honds ke

Proceeds from borrowings

Rensyments of horrowings

Payments of fnance lease kabimes

Pavments of lease labiliies

Interest Paid

income taxes paid [refund)

{zlza;

{Otherinfiows [outflowsj of cash

Hetcash fiows from {used in) financing activities

{45:8?3

Het intrease {decrease) in cash angd cash equivalenis hefore effect of exchange rate changes

1.28

Effart of exchange rate changes on cash and cash equivaients |

Effect of exchangs 1ale changes on cash and cash equivalenis

Net increase (decrease) in cash and cash equivalents,

1.28

1559

[Gash and cash squivalents 2 e bagining of yeat

[Lash and cash equivalonts at the end of year

1878

_ For DOM Financial Services'Lid
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V SAHAI TRIPATHI & CO
CHARTERED ACCOUNTANTS

8-E, Hansalaya, 15 Barakhamba Road,

Connaught Place, New Delhi - 110001

Tel. : +91-11-23319596, 23352449,
+91-11-23324045

E-Mail : vst@sahaitripathi.com

INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED ANNUAL FINANCIAL RESULTS
FOR THE YEAR ENDED 31st MARCH, 2026

To
The Board of Directors of
DCM FINANCIAL SERVICES LIMITED

Report on the Audit of the Consolidated Annual Financial Results
Qualified Opinion

We have audited the accompanying consolidated annual financial results of M/S DCM
FINANCIAL SERVICES LIMITED ("the Company") and its subsidiary (the Company and
its subsidiary together referred to as the ‘Group”) for the year ended 31 March, 2026, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of auditor’s report of subsidiary, except for the possible
effects of the matter described in the Basis for Qualified Opinion paragraph and Emphasis
of Matter paragraph, the aforesaid consolidated annual financial results:

(i) include the annual financial results of the following entities:

Holding Company: DCM FINANCIAL SERVICES LIMITED
Subsidiary: GLOBAL IT OPTIONS LIMITED

(if)  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iiiy give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information of the Group for the year ended
31 Mazrch, 2026.

Basis for Qualified Opinion

(i) Justice Anil Kumar* as one man committee was appointed vide order dated:- 3rd
September, 2015 by the Hon'ble High Court of Delhi to scrutinize the list of depositors
S \e and other claimants and to take steps enumerated hereinafter with the view to resolve
at-least some of the disputes. The one-man committee submitted its report on to
Hon'ble High Court of Delhi on 22nd April, 2016. Taking cognizance of the report,
Hon’'ble High Court of Delhi on 10th August, 2017 accepted the recommendation of

101, IJS Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002
Tel. : +91-11- 23288326
Website : www. sahaitripathi.com



one-man committee enumerated in the report. Under Scheme of One-Man
Committee, Interest of Rs 235 lakhs are payable to Debenture Holders and Rs 1,448
lakhs are payable to Fixed Depositors under Phase-2 of Schedule of Payments laid
down by One Man Committee. Presently the said committee has waived any further
payment of Interest to Fixed Depositors, Debenture-holders and other lenders,
however on complete liquidation of properties and investments, if any surplus
remains after payment to all stakeholder creditors, then further payment of Interest
would be decided. All stakeholders” creditors which are covered under scheme has
given its consent to the scheme. No provision of Rs. 1,683 lakhs as laid down under
the scheme towards Interest on Debentures and Fixed Deposits, have been provided
in the consolidated financial statements on the outstanding amount of Debentures
and Fixed Deposits.

Had interest of Rs. 1,683 lakhs been provided for in the consolidated financial
statements of year ending 31st March 2018 on outstanding amount of Debentures and
Fixed Deposits, the Net Profit before tax would have been lowered by Rs. 1,683 Lakhs
and Net Profit after tax would have been lowered by Rs. 1,340 Lakhs as at 31st March,
2018. The cumulative net loss as well as Current Liabilities as at 31st March, 2026
would have been higher by Rs 1,340 lakhs.

During the current financial year, the Company has paid said interest of Rs. 7.35 lakhs,
but has accounted for the same as finance cost in the current period’s profit and loss
account Instead of classifying and disclosing it as a prior period item as required by
Ind AS 8, “Accounting Policies, changes in Accounting Estimates and Errors”.

*The Hon’ble High Court of Delhi has appointed Mr. Laxmi Kant Gaur, District Judge (Retd.)
vide its order dated 29th July 2021, as the One Man Committee in place of Hon’ble Mr. Justice
Anil Kumar (in view of his unfortunate demise). The One Man Committee would continue
from the stage at which the exercise assigned to the One Man Committee by the High Court
stands, at the stage when Hon’ble Mr. Justice Anil Kumar unfortunately expired. The agenda
of the One Man Committee would be as per the order dated 3rd September, 2015, read with
subsequent orders passed, if any, in that regard.

(ii) For redemption of ‘B’ series debentures of Rs. 2014.98 lakhs debenture redemption
reserve is required to be created. Debenture redemption reserve of Rs. 2014.98 lakhs
has not been created due to insufficient profits.

(iif) The value of assets charged as security in favor of banks, debenture-holders &
financial institutions have been depleted over a period of time. The depletion has not
yet been ascertained by the Company. To the extent of shortfall, if any, the liability is
unsecured, whereas the same has been shown as secured.

(iv) Balance confirmation of security deposits provided, trade receivables, some bank
balances, FD balances with bank, rent receivables, other advances, borrowings,
balances payable to related parties and other receivables and payables have not been
received from the parties/ persons concerned. In the absence of balance confirmations,
the closing balances as per books of accounts have been incorporated in the
consolidated financial statements and have been shown, unless otherwise stated by
the management about its recoverability in the financials including considering the
NPA Provisions, are good for recovery/payment. Time barred debts under the
Limitations Act have not been separately ascertained and written off or provided for.
In the absence of such confirmation & corresponding reconciliation, it is not feasible
for us to determine financial impact on the consolidated financial statements and the

amount referred as receivable/payable in the consolidated financial statements can
differ.




(v) Contingent liabilities and Other Commitments
Due to dispute with the builder namely M/s NBCC Ltd. from which the company
had purchased an office premises in the year 1995, regarding a claim of Rs. 288.29
lakhs on account of increase in super area and certain other expenditure which the
builder i.e. M/s NBCC Ltd. had incurred and the same is pending in arbitration.
Breakup of the amount of Rs. 288.29 lakhs mentioned supra is as follows:

S. No. Description Amount (in lakhs)
1. Difference in super area Vs .provisional area - 229.28
2. Claim of property tax 3.19
3. Claim of ground rent 21.67
4. Allied charges 7.82
5. Augmentation of Electric sub station 1.33
6. Loss of profit 20.00
7. Arbitration cost 5.00
TOTAL 288.29

During the financial year ending March 31, 2021, the award was given in respect of
dispute that has arisen between NBCC Ltd. (Claimant) and DCM Financial Services
Limited (Respondent) in relation to sale of Commercial Space-Upper Ground Floor
NBCC Place, Pragati Vihar, New Delhi by the Claimant to the respondent.

The summary of position of award is as under:

Party Amount Claimed | Awarded (in Lakhs)
(in Lakhs)

NBCC Ltd.- Claimant 434.95 41.06

DCM Financial Services Limited - 3,269.50 78.97

Counter Claimant/Respondent

In addition to the above, interest @ 10% is payable by both the parties on their respective
amounts. That whereas NBCC has filed objections to the award in Delhi High Court in
December 2020 and the same appears to be lying in objections. That DCM has also filed
objection in Delhi High Court and the same has not being listed so far.

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified
under section 143(10) of the companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Annual Financial Results section of our report. We are independent of the Group in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Companies Act, 2013 and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our qualified opinion on consolidated
annual financial results.

Emphasis of Matter

We draw attention to the fact that the Group has incurred a net loss of Rs. 102.58 lakhs
during the year ended March 31, 2026 and, as of that date, the Group’s current liabilities
5, exceeded its total assets by Rs. 4,780.97 lakhs. The accumulated loss as on 31st March,
12026 stands to Rs. 9,317.33 lakhs (Previous year Rs. 9,214.75 lakhs). As on 31st March,

P g}\ 026, the Group's total liabilities exceeded to its total assets by Rs. 5,095.10 lakhs




(Previous year Rs. 4,992.52 lakhs).

Further, the Company is not carrying on any business as to comply with the directives
of the Reserve Bank of India, the company ceased to accept deposits from September
1997 and the company’s application to RBI for certificate of registration (CoR) as a NBFC
had been rejected by the RBI in year 2004. The Company contends that the Scheme of
One Man Committee shall be implemented in full and other aspect of fresh restructuring
scheme such issuance of equity to SBI Home Finance Limited and Pressman Leasing
would be approved/decided upon by the Hon'ble Delhi High Court and accordingly
the decision on revival of Company would be taken by Hon'ble Delhi High Court. It
indicates that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern.

(i) Attention is invited regarding successful implementation of scheme of One Man
Committee on which continuity and revival of the Company is completely dependent, -
which not only includes successful implementation of Schedule of payments described
under Phase-I and Phase-II, but also realisability of funds from the disposal of Fixed
Assets.

(iii) ~We draw attention in relation to the deposit Rs. 1,950.00 lakhs with the Hon’ble Delhi
High Court. DCM Services Ltd, as a promoter had committed to bring in Rs. 1,950.00
lakhs as a promoter contribution upon sanction of their restructuring scheme under
erstwhile Section 391 of the Indian Companies Act, 1956 which is under implementation
by One Man Committee appointed with the direction of Hon’ble Delhi High Court. The
Court vide order dated 06.05.2008 has asked DCM Services Limited to deposit Rs.
1,950.00 lakhs with the Court and pursuant to the court order DCM Services Limited
deposited Rs 500.00 lakhs on 16.07.2010, Rs 670.00 lakhs on 18.11.2010, Rs. 390.00 lakhs
on 21.04.2011 & Rs. 390.00 lakhs on 27.04.2012 aggregating to Rs. 1,950.00 lakhs on behalf
of the promoters with the Registrar, Hon’ble Delhi High Court. All the funds are with
Delhi High Court along-with accrued interest thereon. No financial impact of this has
been recorded in the financials of the company till 31st March, 2026 as there is no clarity
provided by Hon'ble High Court of Delhi on whether Company would have to issue
any shares against such contribution as per SEBI guidelines or such amount would be
refundable to DCM Services Limited by company or there would be no liability on the
Company to either to pay the said amount or issue any shares in lieu of that. Till
Company gets any clarity on this matter, no financial entry has been recorded in the
books of accounts.

Our opinion is not modified in respect of above matters.
Management’s Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Company's management and Board of Directors are responsible
for the preparation and presentation of these consolidated annual financial results that give a true
and fair view of the net profit/loss and other comprehensive income/loss and other financial
information of the Group in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of th
Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance wi
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting



policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated annual financial results, management and the Board of Directors
of the Group are responsible for assessing the ability of each company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless Board of Directors either intends to 11qu1date the companies or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Group is also responsible for overseeing the financial reporting
process of each company included in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing through a separate report on the
complete set of the financial statements on whether the Company has adequate internal
financial controls with reference to the financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by management and Board of Directors.

e Conclude on the appropriateness of management and Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material

e uncertainty exists related to events or conditions that may cast significant doubt on the

N\ ability of the Group to continue as a going concern. If we conclude that a material
VO ‘uncertamty exists, we are required to draw attention in our auditor's report to the related
f Idisclosures in the consolidated annual financial results or, if such disclosures are
%/ inadequate, to modify our opinion. Our conclusions are based on the audit evidence



obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual financial
results represent the underlying transactions and events in a manner that achieves fair

) presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements of the
entities within the Group to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit of
financial statement of the companies included in the consolidated financial results of
which we are the independent auditors.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

The consolidated annual financial results include the results for the quarter ended 31 March
2026 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For V Sahai Tripathi & Co.

e Chartered Accountants
TRIB
| FRN: 000262N

\es (Vishwab Tripathi)
- * Partner
Membership No. 086897

Place: New Delhi Date: 19t
May,2026

UDIN:
26086897BFDQGX5122



DCM FINANCIAL SERVICE
ANNEXURET

ES LIMITED

[Audit Qualification {each audit qualification separately):

, G gures Adjusted Figures
18 Particulars {as repoited before {(andited Exgures
Ne. adjusting for after adjnsting for
- gualifications) gualifications)
{Amt in lakhs, {Amt, in Iakhs,
: except EPS) ‘except EPS)
1. | Turnover / Total income ' 55.62 55.62
Z. | Total Expenditure 15484 154.84
3. | Net Profit/{Loss} {102.47) {102:41)
4. | Earnings Per Share (in Rs.) {0.46) {0.46)
5. | Total Assets 203069 203069
6. | Total Liabilities 7.325.79 712579
7. | Net Worth {5,095.10) {6,435.10)
) Any other financial item(s) {as felt apnﬂmnate by
8. | the: management)

ke

_ipayable 1o Debenture Holders and Rs 1,448 lakhs are payable to Fixed Depositors under Phase-2 of

" lstakeholder creditors, then further payment of Interest would be decided. All stakeholders” creditors

: Dﬁfiﬁg the current financial year, the Company has paid said interest of Rs. 7.35 lakhs , buthas accounted

a) Details of Audit Qualification: :

%&sﬁ{:e Anil Kumar® as one man commitiee was appmﬂed vide order dated:- 3rd September, 2015 by the
Hon'ble High Court of Delhi to scrutinize the list of depositors and other claimants and to take steps
enumerated heremaﬂer with the view fo resolve at-least some of the mﬂpﬂ%es The one-man cominittes
submitted its report on to Hon'ble High Court of Delhi on 22nd April, 2016.Taking cognizance of the
report, Hor'ble High Court of Delhi on 10th August, 2017 accepted the recemmeadaﬁaa of one-man
cornmittee snnmerated it the report. Under Schenie of One-Man Committee, Interest-of Ks 235 lakhs are

Schedule of Payments laid down by One Man Conunitiee. Presenily the said committee has waived any
further payment of Interest to Fixed Depositors, Debenture-holders and other lenders, however on
complete liguidation of propeities and investments, if any surplus remains after payment fo all

which are covered under scheme has given its consent to the scheme. No provision of Rs. 1,683 Iakhs as
laid down under the scheme towards Interest on Debentures and Fixed Deposits, have been provided in

the consolidated financial statemenits on the outstanding amounit of Debentures and Fixed Deposits, ‘
Had interest of Rs. 1,683 lakhs been provided for in the financial statements of year ending 31st March
2018 on outstanding amount of Debentures and Fixed Deposits; the Net Profit before tax would have been
lowered by Rs. 1,683 Lakhs and Net Profit after tax would have been lowered by Rs. 1,340 Lakhs as at 31st
March, 2018. The cumulative net loss as well as Current Liabilities as at 315t March, 2026 would have been |-
bigher by Rs 1,340 lakhs,

for the same as finance cost in the current period’s profit and loss account instead of dlassifying and

. ﬁqi-;mgtfsq and Brrors”.

disclosing it as-a prior period itém as feqmreé by Ind AS 8, “Aecauﬁhng Policies, Ci‘\anges in Accoanimg




“The Hon'ble High Court of Delli Jus appointed Mr. i.gzx’m Kant Gaur, District Judge (Retd.) vide its order d»i&j
2980 Jul y 2021, as the One Man Commitiee in place of Hon'ble Mr. Justice Anil Kumar (in view of his unforhinat
demmise). The One Man Committee would continue from the stage at which the exercise assigned to the One Man
Conunittee by the High Court stands, at the stage when Hon'ble Mr. Justice Anil Kumar unfortunately expived. Thel
lagendn of the Ore Man Comimittee would be as per the order dated 3rd September, 2015, read with subsequent orders
passed, if any, in that regard. :

i

For redempﬁﬁn of "B’ series debentures of Rs. 2014.98 Lakhs debenture redemption reserve is required fo bel
created. Debenture redemption reserve of Rs. 2014.98 Lakhs has not been created due to insufficient profits.

i

The value of assets charged as security in favor of banks, debenture-holders & financial instifutions may|
have been depleted over a period of time. The depletion, if any, has not yet been ascertained by the
Corapany. To the extent gf shortfall, if any, the liability is unsecured, whereas the same has been thvm as|
jsecured.

v

© fbalance confirmations, the closing balanices as per books of accounts have been incorporated in the financial

‘onsolidated financial statements can differ.

Balance confirmation of security deposits provided, frade receivables, some bank balances, FIJ balances
with bank, rent receivables, ather advances, borrowings, balances payable fo related parties and other
receivables and payables have not been received from the parties/persons concerned. In the absence of]

staternents and have been shown, unless otherwise stated by the management about its recoverability in the
financials including considering the NPA Provisions, are good for recovery/payment. Time barred debts
under the Limitations Act have not been separately ascertained and written off or pmmcle& for. In the
jabsence of such confirmation & corresponding reconciliation, it is not feasible for us to-determine financial
impact on the consclidated financial statements and the amount referred as receivable/pavable in the

Contingent liabilities and Other Commitments

- frertain other expenditure which the builder ie. M/s NBCC Lid. had incurred and the same is }’sen-émg in

Due to diS;BL.te with the bml&er namely M/s NBCC Ltd. from which the c@mp;mv haci purchased an. afﬁce
PI‘E’EF&S%S in the Year L??u, fﬁ*‘féﬁ‘éiﬁé a claim of Re i, 288.29 Lakhs on account of increase in ﬁzipé; area a

fatbitration. ﬁreai:ap of the umeuﬁ‘s of Rs. 288.29 Lakhs mentioned supra is as follows:

8. No. Déseﬁgatiﬂa 4 ’ Aﬁ*&'&ﬁt‘iﬁ lakhs

1. | Difference in super area Vs, provisional area 22928

2. | Claim of property tax : ' e . 319

3. | Claimof ground rent : 21.67

4. Allied charges - ' - - T 7.82

5. Awugmentation of Flectric sub station 133

6. Loss of profit A - 2000

8 R Arbitration cost - o 3.00
TOTAL T , 28829

During the financial year ending March 31, 2021, the award ‘was given in respect of dispute that has arisen
between NBCC Lid. {Cizmim and DCM Financial Services Limited {Respondent} in relation to sale of
Commercial Space-Upper Grmmd Floor NBCC Place, Pragati Vihar, New Delhi bv th& Claimant to the
respondent. The summary position of award is as under:

Party Amount Claimed (in lakhg) gﬁm@eﬁ {in lakhs)
NBCC Ltd.- Claimant . 3495 Taioe '
DCM Financial Services Limited - | 3,26050 7897

| Counter Claimant/ Respondent '




lin addition to the above, Interest @ 10% is payable by both the parties on their respective amounts.
That whereas NBCC has filed objections to the award in Delhi High Court in December 2020 and the same
fappears to be Iying in objections.

[That DCM has also filed objectionin Delhi High Court and the same has not bemg Hsted so far.

Emphasis of Matter

(iy We draw attention to the fact that the Group has incurred a net loss of Rs. 102.58 lakhs during the year
endled March 31, 2026 and, as of that date, the Group’s current liabilities exceeded its total assets by Rs,
4,780.97 lakhs. The accumulated loss as on 31st March, 2026 stands to Rs, 9,317.33 lakhs {Previous year Rs.
,214.75 lakhs). As on 31st March, 2026, the Group's total liabilities exceeded to ifs total assets by . 5,095.10
akhs (Previous year Rs. 4,992.52 lakhs).

urther, the Company is not cartying on any hLAﬂE&S as to comply with the directives of the Reserve Bank|
of India, the company ceased to accept deposits from September 1997 and the campany’ s application to RB
r cettificate of registration (CoR) as a NBFC had been rejected by the RBI in year 2004. The Company|
ontends that the Ssheme of One Man Committee shall be implemented in full and other aspect of fresh
irestructuring scheine such issuance of equity to SBI Home Finance Limited and Pressman Leasing would bej
Epprmfedf decided upon by the Hon'ble Delhi High Court and accordingly the decision on revival off
Company would be taken by Hon'ble Delhi High Court. It indicates that a material uncertainty exists that’

may cast significant doubt on the Company’s ability to continue as a going concern,

(if) Attention is invited regarding successful implementation of scheme of One Man Committee on which
- pontinuity and revival of the Company is completely dependent which not only includes successful
implementation of Schedule of payments described under Phase-I and Phase-II, but also realisability off
fzmd% from the disposal of Fixed Ass

(iii) We draw attention in relation to the deposzt Rs. 1,950.00 Iakhs with the Hon'ble Delhi High Cowrt. DCM]|
Services Lid, as a promoter had committed to bring in Rs. 1,950.00 lakhs as a promoter contribution upon|
anction of their restructuring scheme under erstwhile Section 391 of the Indian Companies Act, 1956 which]
is uider implementation by One Man Committee ap;:mmeé with the direction of Hon'ble Dethi High
Court. The Court vide order dated 06.05.2008 has asked DCM Services Timited to deposit Rs. 1,950.00 lakhs
rith the Court and pursuant to the court order DCM Services Limited deposited Rs 500.00 lakhs on
6.07.2010, Rs 670.00 lakhs orr 18.11.2010, Rs. 390.00 lakhs on 21.04.2011 & Rs. 390.00 lakhs.on 27.04.2012
gggregai:mg to Rs. 1,950.00 lakhs on behalf of the promoters with the Registrar, Hon'ble Delhi High Court.
Al the funds are with Dethi High Court along-with accrued interest thereon. No financial impact of this has|
been recorded in the financials of the company till 31st March, 2026 as there is no clarity provided by
or'ble High Court of Delld on whether Comipany would have to issue any shares against such
s:onmbgtma as. per SEBI guidelines or such amount would be refundable to DCM Services Lumted by
cormpany or there woukd be no lability on the Company to either to pay the said amount or issue any shares
fin lien of that Tl G m.,smpaﬂy geés any clarity on this matter, no finanicial entty has been recorded in the)
books of accounts.

b I‘}{pe of Audit Qualification: Qualified Opinion i, i, m, iv émi v

<) Frequency of quakﬁcahun* Wheﬁxer aypt,ared first time / repetzme / since how long-
confinuing

i Repefitive since Sept 3§3th 1999
i Repetitive sinice Sept 30th 1999
it Repetitive since Sept30th 1999
iv hepeﬁhve since June,30th 1998

Re;:eﬁtﬁe since 30th Jone 2010-NBCC




dy  ¥For Audit Qﬁahfhaﬂﬁ“i{ﬁ} where the impact is quantified by the auditor, l{armgemem"si
Views:

Provision of interest depends upon gaaziabﬁzty of fuﬂas anz:f it will be paid in the second phase as ;zer repart

of One Man Commitiee. So, the company had not recognized provision for inferest during the financial year
2017-18. Now the Znd phase has started and as per the report of the One Man Conumittee the company has
started pmyment of interest to those whom it is payable as per the scheme. So, interest pazd i1 our case
cannot be considered as prior period cost.

frcid

profits fo do so.

Non-creation of debenture redem;?tz’en reserve. The same cannot be created due fo inszg?icieﬁt profits in the|
past against the T&é&ﬁpfﬂiﬁi of debenture. This has no impact on financial results of the company as
redemption reserve is to be created out of Reserve and Surplus available with the company. Company has|
commenced repayments in the earlier years as well as in the curvent Year as per divections of the Hon'ble

High Court of Delhi vide order dated 10% Aug, 2017 and ?ecemmendatec}n_& of One Man Committee.
Compary is still not creating Debenture redemption Reserve for the same veason that it has no sufficient]

v

Cmnpzzm; Tias receioed a favorable award but the same has been challenged by both parties in Hzgiz Court, so
10 prs‘mszm of linbility is made in this ngard is made. :

€] For Audit Qualification(s) where the impact is not quantified by the auditor:

{A} Management's estimaﬁen on the impact of audit qualification:

- lascertainment of Security against Debentures and Bank Loan, which could not be ascertained. Managemen]

Depletion in the value of Assets charged to Banks/Institution and Debentures in Para iii relates fo

is of the view that Repayment to Banks/ Institution and Debenture holders is being made as per
Restructuring scheme and company has already made payments to Banks and Institution under Phase I and|
Phase 11 so the matter of depletion of security will not affect the rqsazz;menf to them under the scheme.

iy

“\In view of litigation with creditors as mentioned in the iii above, it is not possible to obtain the balance

lnre sub-judice; herce caﬁﬁrmaﬁam and. zzsknmfedgemeﬁh are not ﬁzg-:ible from them also.

confirmations from all creditors.

Similarly, the company is.in ;ztzgﬁﬁmf’ with various lease and hire purchase customers also and the matters)

wnd income Seit weration. Lu’i‘rfil?“gty, it is not thy f?&ufﬁk but plso 1%?‘1{;&’5 fo draw the fﬂm"“’]‘f—iﬁ

lstwaps and profits earned by engaging in service oviented, fee based business leading o progressive

iof fixed Assets ;ﬂﬂiwisrg NBCC Building. As per the scheme sufficient funds will be available to pay all its

Emyhas;s Of Matter
iy Management View ¥ |

Htem §;}
In light of fresh scheme of ﬁf?’{f“ﬁ‘gﬁsﬁf‘ﬁ' is pending before the Hon'ble High Court of Dellii and a parf of the
Fame is being zmplemem‘ed through the One Man Committee, the Company has plans for future business

statements based on such Going Concern basis. The Scheme seeks to vestructure relying on debt equity
reduction in the debt of the Csm‘psmzf The Scheme of Am‘mge‘ment would not only embis the Compuaity fo
wipe out its debts but will also enable it to reduce carry forward losses to be a ;fmﬁtzwie entity So the
laccounts are drawn on the basis that company is a Gomg Concern.

Iterm (11} :
Company is hopeful that scheme will be implemented successfully, and funds will be realized from disposal| -

debis,

[tem (i)

Company contends that funds which are deposited with Hon'ble waz Court will be either used to pay Q{f
debts of the compary or will be refunded o the promoter company, so the financial entry of such amount is
riot required in books of accounts. - :




(B} It management is uniable to estimate the tmpact; reasons for the same:

ii |Dueto skargf created earlier on assefs against dues to the banks, and dsisesﬁufﬁ holders these have been
shownn as secired and there is nio financial impact. :
iv. [As mentioned in the quaiiﬁcﬁtiaﬂ related to bzzianw confirmation that it's not feasible fo get the

confirmation from Creditors as well as from debtors and recetvable due fo various cases against them.
Management cannot determine the impact due 1o non-confirmation of balances. HQ’%‘@@%E?} wherever
required, necessary provision for NPAs have already been created in aaerdsnae with RBI guidelines and no
further financial impact can be estimated.

sf Matter

Emyk%zsgi& explained “carlier the accounts huve been prepared on the basis of going concern basis on account of

ending restructuring scheme and hence the management is unable to estimate the impact.

ii) The schemme has been examined by & Committee appointed by the Hon'ble High Court of Delhi and it’s
under implementation under the supervion of Court. In view of this management is unable to estimate any
financial impact.

iii) At present the funds are deposited with the Court by the promoter and as the same are o be utilized in
the implementation of the scheme. The funds once released to Company will be utilized as ;}gr directions of
the Court and as such no impact has been taken in books of account.

{C} Auditors’ Comments on {A} or (B} above:

. IThe value of assets charged as security in favor of banks, debenture holders & financial

‘liabilities as Secured Vs Unsecured. The depletion has not yet been ascertained by the Company,
it needs to ascertain for appropriate dzscims&re as per Schedule Il of Companies Act 2013,

Qualification (iii)
institutions have depleted over a period of timne. This qualification has bearing on disclosure of

Accordingly, o the extent shortfall, if any, the lability is unsecured, the same has been shown as
secured which is incorrect disclosure. The same to be read as per audit report.

- jparty does not agree with the balance then it is necessary to prepare reconciliation and examing

audit regaort

Qualification (iv)

IBalance confirmations are essential component of auditing. Third Party confirmations confirms)
the management point of view and balances considered by it for financial statements. If third

whether any claim of income or charge skipped to be recorded. In the absence of such
confirmations it was not feasible for us to determine any financial Jmpact which could be there.
The balances considered by it are the initial balances in 1998 and adjusted thereafter if any
jpayment has beeﬂ made The qualifications has been determined by cﬁmideﬁag the claims lodged
initially by such ies. Fresh Restructuring scheme submitted in the year 2004 with Hon'ble
Delhi High Eﬁcmrt 311& no attempt has been made by the management to get balance confirmations
of security deposits provided, trade receivables, some bank balances, FD bzﬂameﬁ with bank, reni
recewablesg other advances, borrowings, balances payable to related parties and other receivables)
and payables. Accordingly it is not feasible for us ascertain whether any claim of income or charge
has been skipped to be recorded which could have financial mzpact The same to be read as per}
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] Audil Committer Chairmian
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Place: New Delhi




CIN L65921DL1991PLO043087

DCM FINANCIAL SERVICES LIMITED

Regd. Office:- Upper Ground Fioor, South Tower NBOC Place, Bhisham Pitamah Marg, Delhi- 110003

Statement of Consolidated Financial Results for the Quarter and Year ended March 31,2026

{Rupees in Lakhs except per share data) |

[Particutars Quarter Ended Year Ended
332028 3ta2.2008 3132025 3132028 31032028
{Auditedi {Unaudited) {Auditedi# {Audited) {Audited)
1. Revenue from Operations - = -
. Gther Income 8.0 15.24 {265} 55.62 187.07
il Total Income G +) 284 15.24] {2.65)] 5562 167.07
V. Expenses . . . ]
mployee DBenchts EXpenses 887 534 17.05 5.45] 6603
Finance Costs 008 602 2,58} 743 18.941
reciafion and amarlisalion expenses €%~S§Zk . 7.38 7.22 151 25:57
Other Expenses .. 2857 2483 8848 9131 137.50
Total Expenses {IV) o . ' , 14.87 41.37 95,33 154.84 | 25244
V. P ek fonal items and ta N ; e,
vofit{Loss) befors exceptionalitems and tax (i ¥) 93| @643 (o798 {88.22)] 8537
V1. Excephional items - . ‘ N s
VL Profiti{Loss} before tax (V-V} {6:93)1 {26.13)| (s7.98} {99.2331 {85.37)
{VIll. Tax Expense ~
(1) Current ax - - - - -
{2} Deferred tax 570 _{6.21) 21.04) 3.19 2872
3) Previous Year Tax o - 0.00 1 452 0480 4.52
1. Profiti{i.oss} for the year/period {VIl-Vill} 263 (2552 {81,481 40241 {118.6%)
. Other Comprehensive lncome
(AT L] liems that wil not b6 FeciassHed 10 [ront Of 1058 048 079 0.33 ©.23) 8.15
(if) Income tax relaling to Hems that wilt not be reclassified to ' ; ‘
proftorloss - ©12) 020 0.3 0.6 04
1B} 1) Ttems fat will be classified (G profit of loss - - - - -
[t} Income tax relafing to tems that will be reclassified to profit
o foss o ) . . - - -
1. Total Comprehensive incomei{Loss) for the yearfperiod
(X5} {Comprising Profit {Loss) and Other Comprehensive : g2 4 ‘
]gmimsm the Period) {1227y {26.51)f (80.74)] {(102:58)] {#18.02)
i, Protit{Loss] for the period atiributable to:
Owners of the Company (1259)| (25.92) {81.43) (10238} {11854
Nor-controling inferests {004 {0.00) 0.03)F @03 0.07)
XIi. Other Comprehensive Income/{Loss) atiributable fo .
{Gwnors of ihe Company ’ 03 059 0.72 a7 059
{Non-coniroliing inferests - - 1 I
XIV. Total Comprehensive Income/{loss) atiributable to:
 §Owners of the Company {12.23) {2651} {#0.71) (102.55) {117.98)
|Non-controfiing interesis , 064 ~{0.00) .03 0.63) won}
)g; gasd'stg Equity Share Capital {Face Value of Rs.10/- 221251 221254
lﬁ*‘z’? Cher Equily ’ N 77207 53
VI, Earnings per equily share .i
§1 Basic {008 0121 {0.37) g 654
2} Dituted {0.06) 0123 037 (048] 0.54]
# Refer Note 6. ' ' v

1



{1} The abovs consolidated finanicial résulls have been reviewed by Audit Commitiee and and hias been spproved by fhe Board of Direclors al iis é.éeéﬁﬁg held on 19t May, 2026,

{2 The Statuiory Auditors have carrisd oul the audit for tie above fesulls under Regulation 33 of SEBI (Listing Obligations and Disslostie Requmnés} Regulations, 2015, The Statutory
Auditor have expressed thelr motified opinion o these resulis.

{3} The above findndial results-of the Company have been prepared in accordance with the Indian Accounting Standards {ind AS) as prescnbeé s::*éer Section 133 of the Companies A,
2013 read with F&iefaﬂz rifes issued thereunder and ofher accounting principles generally accepted inlndia.

{8) As the Company’s business activily falls withina single segment, therefore "Segment Reporting™ are nof applicable.
{5} Thie g for the praviols periodiysar have baen fer'oagzeﬁi{ed“ssﬁ& whersver necessary, o conform fo'the cumrent mﬁfaaf classification.

{6} The figures of the last quarier ended March 31,2025 and March 31,2025 are the balancing figures between audited figures in respect of the full financial vearand published vear-fo-date
- figures up 1o third quarter of the relevant financial years. The figures upto the end of the third guarier had only been reviewed. and not subject to audit

{7y List of Enfities Consolidated i the Statement are; GLOBAL IT OPTIONS LIMITED ) :

{8} The above tonsolidated fhancial results aiong with the audit report of the Statutory Auditors of the tompany are available on the website of the company at waw. disionine.iny and alse at
wanw bseindia.com/ www.nseindia.com

For DOM Financial Services Lid o : v o ‘ .
\}&SAX(A N I D H | D|g|tally S|gned . » ' “
{Midhi Eeveshwa:} by NID g '
DEVESHWAR ;
Whole Time Director DEVESH Date: 2026.05.19
DIk - 08505480 W AR © 15:49:19 +05'30'
Date:49th May, 2076

Place : Dol




DCM FINANCIAL SERVICES ‘LTQ

CIN L65921DL1991PLC043087

Regd. Office:- Upper Ground Floor, South Tower,NBCC Place, Bhisham Pitamah Marg, Delhi - ‘f?i)ﬁ&&

Consolidated Statement of Assels and La.%simses

{Rupees in Lakhs}

Particulars

Asat :
- ‘31st March, 2026

Asat

3ist March,

2025

(Audited)

(Audited)

ASSETS

MNon current assets

(a) Property, Plant and Equipment”

"1,048.3

{{b) Right fo use asset

H(c) Capital Work in Progress

{d) Investment Property

{e) Goodwil

1{f} Other Intangible Assels

(g) Intangible assets under development

{(h) Biological

Assets other than bearer planis ~

(i) Financigls Assets-

(i) Investments

1.50

{if) Trade Receivables

{iii} Loans

{iv} Others

388.83

(i) Deferred tax assels (net)

{K} Cther non-curent assels

Current Assets

{a) Inventories

{b) Financials Assets

{i} Investments

{il) Trade receivables

{ili} Cash and cash equivalents

{iv} Bank Balancs other than {ill above

{viLoans

{vi] Others

{{c) Current tax Assels.

1{d) Other curreni Assefs

254

7.67

Non-Current Assets Heid for Saieﬁ

TOTAL ASSETS

| 2,147.09




EQUITY AND LIABILITES

- |Equity- .
(a) Equily Share Capital 221251 , 221251
{b) Other Equity . {7,310.38) {7,207.83)}
~Non- Controlling Interest , - a1y 280
Liabilities ' '

{Non -Current liabilities
- |(a) Financials Liabilities ,
(i} Borrowings - ‘ _ 207.70 207.70

(if) Trada Payable - | -

- {ii§) Other Financigl liabiliies . ' -
by Provisions i 14.81 13.02
{c} Deferred Tax Liabilities {nef) 91.81 88.68

{d) Other Nen-Current Lisbilifies ; ‘ - -

Carrent Liabilities
{{a) Financials Liabllities o ' ‘ ,
{i} Borrowings ~ B 672246 6,731.98

{if} Lease Liability . v ‘ - ' -4
(ii)) Trade Payables ‘ - - . -
{iv} Other Financial iabilities 73.28 75.29;
i{b) Other current liabilities 15.83 12.28
l{c) Provisions , , 0.30 10.75
 |{d) Current Tax Liabilities ‘ - -
: TOTAL EQUITY AND LIABILITES] - 203089 ' 2,147.08|

*Sale of cerlain properiies has been inifiated by the Company Iy accordance with the scheme for selling of properiies formulaled by the
One Man Committes. The proposed sale is subject to final approval and confirmation by the Hon'ble Delhi High Court. The Company has:
issued tenders for the sale of these properties and accordingly, such properties have been classified as “"Non-current assefs held for sale”
in accordance with Ind AS 105, Mon-current Assets Held for Sale and Discontinued Operations, as at March 31, 2026,

- For DCM FINANCIAL SERVICES LIMITED

M}/J\/‘L\l/ N IDHI - Digitally signed by

Bihiovshu)  pEVESHWA oHIEEE T
ole-1ime Liretiar R 15:49:43 +05'30'
DIN 5 09505480

Date:15th May 2026

Place : Delhi



i " DCM FINANCIAL SERVICES LIMITED i
CIN 1.65921DL.1851PLC043087 :
Regd. Office:- Upper Groundt Floor, Soutl Towee NBCC Place, Bhisham Pitamah Marg, Delfi - 110003

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2026
- Amaunt in Lakhs
Yearended Year ended
Hearch31,2028 | March31,2025
0104202510 0104202410
1 , v 31.63.3026) 4 3032025
Farticulars ) e ) : . ) . {huditedy {Audited}
Cash flow from Operating Activities ;
Profit Before Tax {8922y {8537
Adjustments for , _
Adiustments for finance cosls C 0 743 - 1894
Adiustments-for decrease {increase) in invenfories : = - b
Adjustments for decrease {increass} in frads recevables, current - -
Adiustments for decrease (increase) i trade receivables, non-turrent . e , -
Adiusiments for decrease (increass) in other cument assefs 4774 {0.11}
Adjusiments for other financial assels, non-current 092 ' - BOS L
JAdiustments for other financial assets, current R ) ' {15.33) ‘ {079}
Adjustments for other bank balances : ) 131121 131.26
Adjustments for increass {decrease) in frade pavables, current . - -
Adiustments for increase {decrease) in trade pavables, non-curent ' ' ) -} -
Adiustments for increase {decrease) in other current liabilties o ) 3.4 {4.82)
Adjusiments forincrease {tecreass) in other non-curreni lishilities ) : - -
Adiusiments for depreciation and amorisation expense _ 181 28.57
Adjusiments for impairment loss reversal of impairment loss recognised in profit or loss B - .
Adiustments for provisions, current {10458 568
Adjustments for provisions, non-current 1.60 {346
Adjustments for other financial iabilities, current . ) {2.0% {107.64
Adjustments for other financial fabifities, non-cusrent ] - -
Adjustments for unrealised forsign axchange losses gains o ‘ - e
Adnsiments for dividend ncome i 029 [CRE:
Adiusiments for infersst income ‘ {62.19){ {60.66)
Adjustments for share-based pavments - -1 -
Adiustments for fair value losses (gains) ' {2.44] 4707
Adiustments for Loss on sale of Invesimant. e ] " ' -1 B -
Other adiusiments for which cash effecis are invesfing or financing cash flow ) -§ -
Other adjustments to reconcile profit floss) ' - §.15
Other adiusiments for non-cash flems ' ’ 042 4
Share of profit and loss from parinership firm or association of persons or imilediiability partnerships ) - - -
Total adjustments for reconicile profit {loss) §4.55] 60.961
! ) ‘ et cash flows from {used in) operations {34,883 {2441}
Dividends received = -
{interest paid ' ‘ - -
{Interest received _ - g
fincome faxes pald [refund) - i nay {452}
Other inflows (outfiows) of cash ’ j ' 9 - B
, Net cash Fows from {used in) operafing activities {34,661 {26.93)
{Cash flows from used in investing achivities - . . .
Cash flows from losing confrol of subsidiaries or other businesses - E
Cash flows used in oblaining control of subsidiaries or other buginesses ‘ - -
Other cash receipts from sales of equity or debl instruments of other antiies =) I
Othar cash payments fo acnuire equity or debt instruments of other enfities ' - -
Other cash raceip!s from sales of interesis injoint ventives. - v - -
{ther cash payments to gogquire inferests in ioint ventures ‘ - -
T6i5h Fecoipls PO SHATE Of DORS Of DArnersiip AT O ASSOCRN0N Of DErsons of ' N
iimited liability partnerships . '
Jash payment for investment in parinership frm or association of persens of Bmited s
iahifity parinerships , ' ' -




.

Pu‘emase of pmaerty p{aat aﬁsi ecgwpmeﬂi

tProceeds from sales of invesiment property

Eumhs&e of investment properiy

Proceeds from sales of infangible assels

Purchase of intangible assels.

Proceeds from sales of intangible assels under development

Purchase af inlangible assels under development.

Progeeds from sales cfgﬁﬁdwﬂ!

Burchase of goodwil

Proceeds from biplogical assets other than baarer plants

Purchasa of biological assats other than hearer plants

Proceeds from govemment grants

Proceeds from sales of other long-term assels

Cash receipts from repayment of advances and ioans made fo ofher parfies

Cash payments for future contracts, forward confracts, option conlracts and swapconiracls

Cash receipts from fulure contracts, famafu contracts, oplion confracts and swapconiracts

Dividends received

Hinderest receivad

Hincome taxes paid {refund)

Other inflows {outfiows) of cash

Net cash flows from {used in) investing achivities:

Cash flows from used in financing activities

Proceads from changes in ownership intoresis in subsidianes

Paymerits from changes in ownership inferests in subsidiaries

Prooseds from issuing shares

Proceads flom issuing olher squity inslruments

Payments to-acquire or redeem enlity's shares

7 T
Payments of olher equity instruments

Proceeds from exercise of stock options

Proceeds from issulng debentures noles bonds sic

[Praceeds from borrowings

Repayments of borrowings:

(17.82)

Payments of finance lease liabifiies

Payments of lease liabilities

Dividends paid

{interast Paid

{742

{1894}

}income iaxes paid {re?uﬂé}

Other inflows {outliows) of cash -

Net cash flows from {used in) financing actwitia

{16;85}

36,76

{Netincrease (decrease) in cash and cash equivalenis before effect of exchange rate changes

497

(EXEN

Effect of exchange rate changes on cash and cash squivalents

Effect of exchange rate changes on cash and cash equivalents

Net increase {decrease} in cash and cash equivalents

097

@71}

{Cash and cash equivalents at ths beginning of year

16.26]

20,97

Cash and cash equivalents at the end of year

1723 |

16,26

For DCH Financial Services Lid

\.)\b Cj}ﬂ Digitally signed by

gsésétﬂnevestzmr} NIDHI NIDHI DEVESHWAR

Whole Tz Disster  DEVVESHW AR Date: 2026.05.19
Difi £ 69505450 15:50:02 +05'30'

Date:10th May, 2026
Plage: Dalhi




B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC
ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS
PLACEMENT ETC.-Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND
DEBT SECURITIES

Sr. Particulars In INR Crore

No.

1. Loans / revolving facilities like cash credit from
banks / financial institutions

A. Total amount outstanding as on date 0.25

B. Of the total amount outstanding, amount 14.17
of default as on date

2. Unlisted debt securities i.e. NCDs and NCRPS

A. Total amount outstanding as on date 16.02

B. Of the total amount outstanding, amount 28.85
of default as on date

3. Total financial indebtedness of the listed entity | 16.27
including short-term and long-term debt

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS
(applicable only for half-yearly filings i.e., 2nd and 4th quarter) —Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT
REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL
AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately)
(applicable only for Annual Filing i.e., 4th quarter)- Applicable

Digitally signed by
NIDHI NIDHI

DEVESHW DEVESHWAR

Date: 2026.05.19
AR 16:11:25 +05'30'




D[C|M
FINANGIAL

SERVIGES LTD.

Dated: 19.05.2026

The Head- Listing Compliance The Head- Listing Compliance The Head- Listing Compliance

BSE Limited, National Stock Exchange of India The Calcutta Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers, Ltd. 7, Lyons Range, Murgighata,

Dalal Street, Exchange Plaza, BBD Bagh, Kolkata,

Fort Mumbai- 400001 Plot no. C/1, G Block, West Bengal- 700001

Bandra-Kurla Complex
Mumbai - 400 051

Security Code: 511611 Stock Code: DCMFINSERV Security Code: 014032
SUBJECT: Submission of details of Outstanding Qualified Borrowings and Incremental Qualified

Borrowings with reference to SEBI Circular No. SEBI/'HO/DDHS/DDHS-
RACPODI1/P/CIRJ2023/172 dated October 19, 2023

Dear Sir/ Madam,

With reference to captioned subject, as required we are providing the following details of Outstanding
Qualified Borrowings and Incremental Qualified Borrowings along with the Annual Financial Results
being filed with Stock Exchange for the Financial Year ending 3 1st March, 2026.

Sr. No. | Particulars Amount (Rs. in Crores)
1 Outstanding Qualified Borrowings at the 67.32
start of the financial year (Rs. In Crores)
2 Outstanding Qualified Borrowings at the 67.22
end of the financial year (Rs. In Crores)
3 Highest credit rating of the company NA

relating to the unsupported bank borrowings
or plain vanilla bonds, which have no
structuring/support built in.

4 Incremental borrowing done during the year 0
(qualified borrowing) (Rs. In Crores)
5 Borrowings by way of issuance of debt 0

securities during the year (Rs. In Crores)

DCM FINANCIAL SERVICES LIMITED
CIN L65921DL1991PLC043087
Regd. Office: Upper Ground Floor, South Tower, NBCC Place,
Bhisham Pitamah Marg, Delhi, 110003
Tel-011-20818570 email ID: info@dfslonline.in
Website: www.dfslonline.in



D[C|M
FINANGIAL

SERVIGES LTD.

You are requested to take above information on your records.

For DCM Financial Services Limited

Digitally signed by NIDHI
N I DHI DEVESHWAR

DEVESHWAR Date: 2026.05.19 15:54:51

+05'30'

(Nidhi Deveshwar)

Chairperson & Whole time Director
DIN: 09505480

Place: New Delhi

DCM FINANCIAL SERVICES LIMITED
CIN L65921DL1991PLC043087
Regd. Office: Upper Ground Floor, South Tower, NBCC Place,
Bhisham Pitamah Marg, Delhi, 110003
Tel-011-20818570 email ID: info@dfslonline.in
Website: www.dfslonline.in



