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Dated: 19.05.2026 

The Head- Listing Compliance 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Fort Mumbai- 400001 

Security Code: 511611 

The Head- Listing Compliance 

National Stock Exchange of India 
Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Mumbai - 400 051 

Stock Code: DCMFINSERV 

The Head- Listing Compliance 

The Calcutta Stock Exchange Ltd. 
7, Lyons Range, Murgighata, 
BBD Bagh, Kolkata, 
West Bengal- 700001 

Security Code: 014032 

Sub:  Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

This is to inform you that Board of Directors of the Company in their meeting held today, i.e. Tuesday, May 
19, 2026 (commenced at 03:00 P.M. and concluded at 04.15 P.M.), have considered and approved, inter-
alia, the following business(s): 

1. The Audited Standalone and Consolidated Financial Results of the company as per Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and year ended
March 31, 2026. (Copy Enclosed)

2. The Audit Report with modified opinion on Standalone & Consolidated Financial Results for the quarter
and year ended 31st March, 2026 as placed by the Statutory Auditor of the Company. (Copy Enclosed)

3. Audited Standalone and Consolidated Statement of Assets and Liabilities as per Regulation 33 (3) (f)
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 for the half year ended on
March 31, 2026. (Copy Enclosed)

4. Audited Standalone and Consolidated Cash Flow Statements as per Regulation 33 (3) (g) of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 for the half year ended on March 31,
2026. (Copy Enclosed)

5. Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 Statement of Impact of Audit Qualification (for audit report with modified opinion) on Auditor’s
Report on Annual Standalone & Consolidated Financial Results for the year ended 31st March, 2026.
(Copy Enclosed)
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Bhisham Pitamah Marg, Delhi, 110003 
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6. Submission of details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings with 
reference to SEBI Circular No. SEBI/HO/DDHS/DDHSRACPOD1/P/CIR/2023/172) dated October 19, 
2023. We hereby confirm that DCM FINANCIAL SERVICES LIMITED is not a Large Corporate (LC) as 
per the applicability criteria given in aforesaid circular. (Copy Enclosed) 

 
 
 
Kindly take the above information on your records.  

 
For DCM Financial Services Limited 

   
 
 

(Nidhi Deveshwar) 
Chairperson & Whole time Director 
DIN: 09505480 

 
Place: New Delhi 

      

NIDHI 
DEVESHWAR

Digitally signed by 
NIDHI DEVESHWAR 
Date: 2026.05.19 
16:16:01 +05'30'
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The Head- Listing Compliance 
    
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
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Security Code: 511611 

The Head- Listing Compliance 
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Ltd. 
Exchange Plaza, 
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Stock Code: DCMFINSERV 
 

The Head- Listing Compliance 
 
The Calcutta Stock Exchange Ltd. 
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Security Code: 014032 

 
Subject: Declaration on Audit Report for the year ended 31st March, 2026 
 
Dear Sir/Madam, 
 
We hereby declare on behalf of DCM Financial Services Limited that Audit report in respect to 
Annual Standalone & Consolidated Audited Financial Results for the period ended 31st March, 
2026 submitted by M/s. V Sahai Tripathi & Co., Chartered Accountants, Statutory Auditor of 
the Company is with modified opinion of the Statutory Auditor. 
 
The Statement of Impact of Audit Qualifications (Standalone & Consolidated) is attached 
alongwith Annual Audited Financial Results. 
 
Kindly take the above information on your records.  

 
For DCM Financial Services Limited 
  
 
 
(Nidhi Deveshwar) 
Chairperson & Whole time Director 
DIN: 09505480 
 
Place: New Delhi 
    
 
 

NIDHI 
DEVESHWAR

Digitally signed by 
NIDHI DEVESHWAR 
Date: 2026.05.19 
15:51:05 +05'30'



V SAHAI TRIPATHI & Co 
CHARTERED ACCOUNTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi - 110001 
Tel. : +91-11-23319596, 23352449, 

+91-11-23324045 
E-Mail: vst@sahaitripathi.com 

INDEPENDENT AUDITOR'S REPORT ON STANDALONE ANNUAL FINANCIAL RESULTS FOR 
THE YEAR ENDED 31st MARCH 2026 

To 
The Board of Directors of 
DCM FINANCIAL SERVICES LIMITED 

Report on the Audit of the Standalone Annual Financial Results 

Qualified Opinion 

We have audited the accompanying standalone annual financial results of M/S DCM 
FINANCIAL SERVICES LIMITED ("the Company") for the year ended 31st March, 2026, 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, except for the possible effects of the matter described in the Basis for Qualified Opinion 
paragraph and Emphasis of Matter paragraph, the aforesaid standalone annual financial 
results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net loss and other 
comprehensive loss and other financial information for the year ended 31 March, 
2026. 

Basis for Qualified Opinion 

(i) Justice Anil Kumar* as one man committee was appointed vide order dated:- 3rd 
September, 2015 by the Hon'ble High Court of Delhi to scrutinize the list of depositors 
and other claimants and to take steps enumerated hereinafter with the view to resolve 
at-least some of the disputes. The one-man committee submitted its report on to 
Hon'ble High Court of Delhi on 22nd April, 2016.Taking cognizance of the report, 
Hon'ble High Court of Delhi on 10th August, 2017 accepted the recommendation of 
one-man committee enumerated in the report. Under Scheme of One-Man 
Committee, Interest of Rs 235 lakhs are payable to Debenture Holders and Rs 1,448 
lakhs are payable to Fixed Depositors under Phase-2 of Schedule of Payments laid 
down by One Man Committee. Presently the said committee has waived any further 
payment of Interest to Fixed Depositors, Debenture-holders and other lenders, 
however on complete liquidation of properties and investments, if any surplus 
remains after payment to all stakeholder creditors, then further payment of Interest 
would be decided. All stakeholders' creditors which are covered under scheme has 

"' 101, IJS Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002 
Tel. : +91-11- 23288326 

Website : www.sahaitripathi.com 



given its consent to the scheme. No provision of Rs. 1,683 lakhs as laid down under 
the scheme towards Interest on Debentures and Fixed Deposits, have been provided 
in the financial statements on the outstanding amount of Debentures and Fixed 
Deposits. 

Had interest of Rs. 1,683 lakhs been provided for in the financial statements of year 
ending 31st March 2018 on outstanding amount of Debentures and Fixed Deposits, 
the Net Profit before tax would have been lowered by Rs. 1,683 Lakhs and Net Profit 
after tax would have been lowered by Rs. 1,340 Lakhs as at 31st March, 2018. The 
cumulative net loss as well as Current Liabilities as at 31st March, 2026 would have 
been higher by Rs 1,340 lakhs. 

During the current financial year, the Company has paid said interest of Rs. 7.35 lakhs, 
but has accounted for the same as finance cost in the current period's profit and loss 
account Instead of classifying and disclosing it as a prior period item as required by 
Ind AS 8, "Accounting Policies, changes in Accounting Estimates and Errors". 

*The Hon'ble High Court of Delhi has appointed Mr. Laxmi Kant Gaur, District Judge (Retd.) 
vide its order dated 29th July 2021, as the One Man Committee in place of Hon 'ble Mr. Justice 
Anil Kumar (in view of his unfortunate demise). The One Man Committee would continue 
from the stage at which the exercise assigned to the One Man Committee by the High Court 
stands, at the stage when Hon 'ble Mr. Justice Anil Kumar unfortunately expired. The agenda 
of the One Man Committee 'Would be as per the order dated 3rd September, 2015, read with 
subsequent orders passed, if any, in that regard. 

(ii) For redemption of 'B' series debentures of Rs. 2014.98 lakhs debenture redemption 
reserve is required to be created. Debenture redemption reserve of Rs. 2014. 98 lakhs 
has not been created due to insufficient profits. 

(iii) The value of assets charged as security in favor of banks, debenture-holders & 
financial institutions have been depleted over a period of time. The depletion has not 
yet been ascertained by the Company. To the extent of shortfall, if any, the liability is 
unsecured, whereas the same has been shown as secured. 

(iv) Balance confirmation of security deposits provided, trade receivables, some bank 
balances, FD balances with bank, rent receivables, other advances, borrowings, 
balances payable to related parties and other receivables and payables have not been 
received from the parties/ persons concerned. In the absence of balance confirmations, 
the closing balances as per books of accounts have been incorporated in the financial 
statements and have been shown, unless otherwise stated by the management about 
its recoverability in the financials including considering the NP A Provisions, are good 
for recovery/ payment. Time barred debts under the Limitations Act have not been 
separately ascertained and written off or provided for. In the absence of such 
confirmation & corresponding reconciliation, it is not feasible for us to determine 
financial impact on the financial statements and the amount referred as 
receivable/payable in the financial statements can differ. 

(v) Contingent liabilities and Other Commitments 
Due to dispute with the builder namely M/ s NBCC Ltd. from which the company 
had purchased an office premises in the year 1995, regarding a claim of Rs. 288.29 
lakhs on account of increase in super area and certain other expenditure which the 
builder i.e. M/ s NBCC Ltd. had incurred and the same is pending in arbitration. 
Breakup of the amount of Rs. 288.29 lakhs mentioned supra is as follows: 



S.No. Description Amount 
(in lakhs) 

1. Difference in super area Vs .provisional area 229.28 
2. Claim of property tax 3.19 
3. Claim of ground rent 21.67 
4. Allied charges 7.82 
5. Augmentation of Electric sub station 1.33 
6. Loss of profit 20.00 
7. Arbitration cost 5.00 
TOTAL 288.29 

During the financial year ending March 31, 2021, the award was given in respect of 
dispute that has arisen between NBCC Ltd. (Claimant) and DCM Financial Services 
Limited (Respondent) in relation to sale of Commercial Space-Upper Ground Floor 
NBCC Place, Pragati Vihar, New Delhi by the Claimant to the respondent. 

The summary of position of award is as under: 

Party Amount Claimed (in Awarded (in Lakhs) 
Lakhs) 

NBCC Ltd.- Claimant 434.95 41.06 
DCM Financial Services Limited 3,269.50 78.97 
- Counter Claimant/Respondent 

In addition to the above, interest@ 10% is payable by both the parties on their respective 
amounts. That whereas NBCC has filed objections to the award in Delhi High Court in 
December 2020 and the same appears to be lying in objections. That DCM has also filed 
objection in Delhi High Court and the same has not being listed so far. 

We conducted our audit in accordance with the Standards on Auditing (SA" s) specified 
under section 143(10) of the companies Act, 2013. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Annual 
Financial Results section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI'') 
together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules made there under, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI' s Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our qualified opinion on standalone annual financial 
results. 

Emphasis of Matter 

(i) We draw attention to the fact that the Company has incurred a net loss of Rs. 102.27 
lakhs during the year ended March 31, 2026 and, as of that date, the Company's current 
liabilities exceeded its total assets by Rs. 4,800.17 lakhs. The accumulated loss as on 31st 
March, 2026 stands to Rs. 9,336.30 lakhs (Previous year Rs. 9,234.03 lakhs). As on 31st 
March, 2026, the Company's total liabilities exceeded to its total assets by Rs. 5,114.08 

~_lakhs (Previous year Rs. 5,011.81 lakhs). 
~ ff' 

J~Juther, the Company is not carrying on any business as to comply with the directives 
)4t~,the Reserve Bank of India, the company ceased to accept deposits from September 

[Ji 1997 and the company's application to RBI for certificate of registration (CoR) as a NBFC 
had been rejected by the RBI in year 2004. The Company contends that the Scheme of 



One Man Committee shall be implemented in full and other aspect of fresh restructuring 
scheme such issuance of equity to SBI Home Finance Limited and Pressman Leasing 
would be approved/ decided upon by the Hon'ble Delhi High Court and accordingly 
the decision on revival of Company would be taken by Hon'ble Delhi High Court. It 
indicates that a material uncertainty exists that may cast significant doubt on the 
Company's ability to continue as a going concern. 

(ii) Attention is invited regarding successful implementation of scheme of One Man 
Committee on which continuity and revival of the Company is completely dependent, 
which not only includes successful implementation of Schedule of payments described 
under Phase-I and Phase-II, but also realisability· of funds from the disposal of Fixed 
Assets. 

(iii) We draw attention in relation to the deposit Rs. 1,950.00 lakhs with the Hon'ble Delhi 
High Court. DCM Services Ltd, as a promoter had committed to bring in Rs. 1,950.00 
lakhs as a promoter contribution upon sanction of their restructuring scheme under 
erstwhile Section 391 of the Indian Companies Act, 1956 which is under implementation 
by One Man Committee appointed with the direction of Hon'ble Delhi High Court. The 
Court vide order dated 06.05.2008 has asked DCM Services Limited to deposit Rs. 
1,950.00 lakhs with the Court and pursuant to the court order DCM Services Limited 
deposited Rs 500.00 lakhs on 16.07.2010, Rs 670.00 lakhs on 18.11.2010, Rs. 390.00 lakhs 
on 21.04.2011 & Rs. 390.00 lakhs on 27.04.2012 aggregating to Rs. 1,950.00 lakhs on behalf 
of the promoters with the Registrar, Hon'ble Delhi High Court. All the funds are with 
Delhi High Court along-with accrued interest thereon. No financial impact of this has 
been recorded in the financials of the company till 31st March, 2026 as there is no clarity 
provided by Hon'ble High Court of Delhi on whether Company would have to issue 
any shares against such contribution as per SEBI guidelines or such amount would be 
refundable to DCM Services Limited by company or there would be no liability on the 
Company to either to pay the said amount or issue any shares in lieu of that. Till 
Company gets any clarity on this matter, no financial entry has been recorded in the 
books of accounts. 

Our opinion is not modified in respect of above matters. 

Management's Responsibilities for the Standalone Annual Financial Results 
These standalone annual financial results have been prepared on the basis of the standalone 
annual financial statements. The Company's management and Board of Directors are responsible 
for the preparation and presentation of these standalone annual financial results that give a true 
and fair view of the net profit/loss and other comprehensive income/loss and other financial 
information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to th 
preparation and presentation of the standalone annual financial results that give a true and f . 
view and are free from material misstatement, whether due to fraud or error. If(/) 

In preparing the standalone annual financial results, management and the Board of Directors a 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 



unless Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone annual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing through a separate report on the 
complete set of the financial statements on whether the Company has adequate internal 
financial controls with reference to the financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone annual financial results 
made by management and Board of Directors. 

• Conclude on the appropriateness of management and Board of Director's use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of the same. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 
standalone annual financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial 
results, including the disclosures, and whether the standalone annual financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 



planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requiremeµts regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 
The standalone annual financial results include the results for the quarter ended 31st March, 
2026 being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

Place: New Delhi 
Date: 19th May, 2026 

UDIN:26086897JAE
QTQ4232

For V Sahai Tripathi & Co. 
Chartered Accountants 

. FRN: 000262N 

� Partner 
Membership No. 086897 











DCM FINANCIAL SERVICES LIMITED 
cm L65921DL1991P1.C043087 

R-~. omce:- i;lpper Ground Fiot,r; $oYti'ITQWer,NBCC nace, Bhlsham Pita~h Marg, Oelrn - ti~ 

S~t of Standakie Financial ResuttsfortM Quarter and Year ended Matth311 20i6 

{Rupees m laf!:ns except persnare·dataJ 
Quarter Ended YearEnded 

Part~ 

t R~ from Operations 
!t Otn.er .moome 
m. Total Income {I +fl} 

w,. ~ 
t:mp!oyee:B.."fiefitsE~ 

Depreciation i:lmi amornsaiioo expenses 
!VIDefExpenses 

Total Expenses {tV) 

f'J. Pnmtf{toss) befum u~l~ artd m {m-- IV} 

VL Exceptional items 
vn. :Profitf(loss)before tax (V•Vl) 
Vlll. Tax Expense 
,{1)C~UlX 
<.2) 0e;i7eel tax 
(3) Previous Year Tax 
lX, Profitf{Losiffoithe ymfperio(f (Vlf..Vfll} 
IX.Other Comprehins~ Income 
{A)(!} items mat win oottie reclassified to profit orfoss 

{n) ira:ome fax retatlng to items that wiii nOt be reelassffiaHa profit 
ofloss 
{B) Q} Items ihai willte classified to profit a loss 
{li} Ir.come tax relaling toilams-that will be teciasslffed to profit or 
[toss 

iXt iota! Com~lve Income for the Yffl/perlcd(iX+X) 
{Comprising Profif {toss} and Other Compreher.slve lr,OOiM for 
rtne Yea#Periodi 
OOf, Paid up Equity Share Capital 
(f~Vaiue ~Rs. 1$,Each} 

XJI. Ofu&fEqult'J 
'XIV. Earnings per equity share 
{t)~ 
{2)Diluted 
'#R•note6 
Notes: 

3-U.2026 I 31:.1-2:.2825 

(Audited)# l {Unatldited) 1 

7.751 14.741 
7;751 14.14( 

8,871 !J,34' 

0.00 1 0.02 
(20.78) 7.13 
26,12 24.48 
1429 40.91 

{Ei.54h {26.23}. 

{6.54}[ (26.23} 

. 
5:71 I M) 

(12.25} (25.95} 

IMS (0.19} 

(0.12) 0.20 

(11.69) (26.54) 

(0.06} _fO.i~[ 
filJJ6) (0.12} 

3U.2&25 31.1;2&2& 

(AurliiedJ# Ywdited) 

- -
(2.61) 54.31 1 

{2.61) 54.3'1 

11.05 54'49 
2.58 i 7.43 
7;19 o.&2 

88.34 , 90,73 
95.16 153.27 

(!7.11) (98;!36} 

- ~ 

(!t7.77l (98.96} 

·I 
(21.10) 3.14 

4.49 !);00 
{81.1$} {11l21G} 

0:33 (0.23} 

0.39 I 0.06 
I 

~ 

{$0.44) (102.27) 

2,212.51 

(7,326.59) 

{0:37l {0.46"J-
co.:m (0.46) 

'·. 

{1} !he above standa!orie nnancmlrasults have been reviewed by AuditC®miittee and has been approved by tl'ie Board of Oii.letOiS atJm Meeting held on 19th May, 202K 

31.~25 

{A~'mted) 

16&.03 
166.93 

66.03 
18.94 
28.78 

137;()8 

250.83 

{SUO) 

-
{84.80' 

28Ji3 
4.49 

(117.92) 

{k15 

0,44 

{117..33} 

2,212.51 

(7,224.32) 

{0.53} 

({t53t 

(2} Toe Statutory Aud/tots have carried out the audiHor tf.e.aoove results ullder Reyutaoon.33 of SEBl {Listing Obligations and Disclosure Requirements} Regulaoons, 2015. The Starurory 
Auditor have expressed their modified apir'Joo on ihese reSi,llts. 

l3)Tne~fir.ar.ciai ~ m me Company llav-e bean pr~ m·accordariceilfflir ttw mian A~ng S!atidaros ftfldAS'}as ~ under·Sootloo 133af ttie 
Co~ Act. 2013 react with retfflhtru!es issued thereunder and other ac~ ~s generally~ in India. 

{4)-As me Compa,'l'/s.ru~~acwey filUs.'lffii a·m.'ig!e. segn1am; toore!'om"~t R~ me net~. 

{S} The figures for too prtw#Jlis perfodlyearhave been regrooped/r~. wherever ~'Y, to oonformto me current peoodfyeatcla$$.~. . . 
{&} Th& n~ of the~ GUMer ~ Ma."th 31,202$ aoo .Maren. 3'!.2025 are me balancing figures belweenall.:llfei.i i~ in retpecrQ!'tne rull finarn:ial year and pub~yearato-dare 
figures up to thil'd qv·atten;.lf tr~ releW;mt furar~ 1~:s. The figv~ upto the end of file. tt'Jrd q~ ~ Qiilybeen reviewed ar.d not wbject to aUdit. 

ff}TM~sta~~ reStif<S'a:loogwith~aildttmpOrt ofth& Stmuil:Jly·~·d~~tattf.N~e-Oit iii website ofh-'le co~a:t www.:~7llne.m ~ ~at 
w,1,w.bse!ndla.tooi/ www;nseindia.com 

ForOCUFi!i!!!da! Services Ud 

JJJ~ 
Nidhi De-vesbwat 
Wl'wle rmie Director 
&IN:~ 

Oate: 1$th-2026 
P~:O&lhi 

NIDHI 
DEVESHWAR

Digitally signed by NIDHI 
DEVESHWAR 
Date: 2026.05.19 15:47:04 
+05'30'
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DCM FINANCIAL SERVICES LTD. 
CIN L65921DL1991PLC043087 

Regd. Office:-UpperGroundFloor,South Tower,NBCC Place, Bhisham Pitamah Margj Deihi-110003 
Statement of Standalone Assets and liabilities 

(Rupees in Lakhs) 

Particulars 
A.sat Asat 

31st March,.2026 31st Marth, 2925 

{Audited) {Audited} 
ASSETS 

Non current assets 
(a) Property, Piaot and Equipment* 6.02 1,043.75 
(b) Rightto use asset ~ -
(c) Capital Work in Progress ~ 

~ 

(d) Investment Property - - ' 

(e}GoodwUI - w 

(f) Other Intangible Assets .. ~· 

{g) rntangibfe assets under development - ~· 

(h} Biological Assets other than bearer plants - -
Q) flnancialsAssets-

(i) Investments - ~· 
(ii) Trade Receivables - -
(iii)loans - -
(iv) Others 388.83 366.29 

m Deferred. tax assets (net) .. ~ 

(k} Other non•currentassets 145.57 146.56 
Current Assets 
{a) inventories - .. 
(b) Financials Assets 

(i} Investments 67.94 66.52 
(ii) Tradereceivables - -
(iii) Cash and cash equivalents 16]9 15.&9 
(iv) Bank Balance other than (iii) above 31023 450.66 
(v) Loans - -
( '\ O't. VIJ uiet'S 29.01 27.64 

(c) CurrenttaxAssets - -
(d) Other current Assets 1.73 2.45 
Non-Current Assets Held for Sale* 1J}44.76 7.67 

TOTAL ASSETS 2,01(t88 U27~13 

Ji: 



EQUIT1 AND UABILITES 
Equity-

(a) Equity Share Capital 2,212.51 2,212.51 
(b) Other Equitf (7,326.59) (7,224,32} 
Liabilities 
Non •Current liabilities 
{a) Financiais Uabitities 

(i) Borrowings 207.70 207.70 
(ii)TradePayabte - -
(iii) Other Financial liabilities - ~ 

{b) Provisions 14.61 13.02 
{c) Deferred Tax liabilities (net) 91.59 88.51 
(d) Other Non-Current Liabilities - -
Current Liabilities 
(a) Financials Liabilities 

{Q Borrowings 6,722.45 6;731.88 
(iQ Lease Liability = -
{iii) Trade Payables ~ -
f w) Other Financial liabilities 72.63 74.79 

{b) Other current liabilities 15.63 12.29 
{c) Provisions• 0.30 10]5 
.{d} CurrentTaxLiabilities - . 

TOTAL EQUITY AND UABIUTES 2,010.88 2t127.13 

*Sale of certain prope.1ies has been initiated by the Company· in accordance with the scheme for semng ·of properties 
formulated by the One Mart Committee. The proposed sale is subject to final approval and confirmation by the Hon~ble Delhi 
High Court. The Company has issued tenders for the safe of these properties and accordingly, such properties have been 
classified as "Non-current assets held for sale" in accordance with Jnd AS 105. Non-current Assets Held for Sale and 
Discontinued Operations, as atMarch31, 2026~ 

For DCM FINANCIAL SERVICES LIMITED 

··fa'~ 
(Nidbl Oeveshwar) 
Whole Time Director 
DIN : ll9505480 

Date:19th May 2026 
Place : Delhi 

NIDHI 
DEVESH
WAR

Digitally signed 
by NIDHI 
DEVESHWAR 
Date: 2026.05.19 
15:47:42 +05'30'



DCPJi FINANCIAL SERVICES LiMITED 
CfN l65921DL1991PLC043081 

Rego. Office:~ Upper Grrn.md Roor, South Tower,NBCC Race, 8rusham Pltamah Ma{g, Delhi~ HIJOOJ 
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENOE£U1 MARCH, 2024 

Particulars 

Cash flow.from Operating Act~ 
Profit BeforeTax 
Adjusfme."lis for 
Adjustments for finance costs 
~nts for decrease (i.,crease} ln l.-wentones 
AojlJStfflents for. deetffiffie (increase)ln tmdl; reeelvables, ~t 
Adjustments ·for decrease (increase} in trade receivables, non-current 
Adjustments for decrease (increase} In other current a$$ets 
Adjustments for<i1hernnanciat asset, !'K)n-current 
'·A<t,;~n~tor-0-ttmrfirmndat a~~. ~rrent 
r.M~nts for other bank batanees 
Adjµstmentsfor ~ (decrease} in~uade payables, eurrent 
Adjustmf¼nts for increase (decrease} !n trade payab1es, f!OfH:urrern 
Adj.Ustroonts for iru:rease {dec.'eaSe}in o.iMr current liabilities 
Mjustmi:mt&.fur ~ {d..~} in ofh~ ~rrent !iabilioos 
Adjustments fordepreciaoon and amornsaoon expense 
rMjlls.tmants tar"lii:f.paJmiem1as..,s. re.vema! ot !Ill~.Has..s. reoogo1Sed ID. pmiittirlos.s 
Adjustrients forprovisioos, current 
.AA~~ for provisions, non-current 
Aa,JUstmentsfor other financial nabiimes, fUITent 

L~stmer;ts for other financial riab'ilities, non-current 
Adjustments fut ooreaiisedJoreigrrexchat1g&-!osses gains 
:AdjL~nts for dividend moome 
Adjustrrierils fur interest income 

I 
Adjustments for share-ba$ed payments 
Adjustments for fair value iosses_(gai.11$} 
Adjustments for l0-ss on sale of Investment 
Other adjuSiroentsfor wh.lch cash effects are i~g -0r fina'iclrlg cash b' 
0t1-..er adju~ts_to!econcr.e profit {loss} 
OOier adjustments for non-cash items 
Share of proffl and bss from partrierahip firm or association of persons or iimltedliabifify partnerships 

Total adjustments for reconcile profit(loss} 
Met cash flows.fr-om.{~ in) operations 

Dividends received 
interest paid 
Interest received 
moome taxes paid {refund) 
Other inoows {ootoom) of cash 
r-· •• Netc..~hff• Jrom·fu~ in) operating . .iclMties 
Cash flows from used in investing activities 
Cash ffows from losi~gyO!ltrcl of subsidiafies:or other businesses 
Cash tows userHn obt.air.ing control of ~!diaries or Qther busi~ 
Ofuer cash receipts from .sates. of equity or debt instruments ofofuer emmes 
Other cash payments to acquim 8quit1 or debt .!w'-"llmOOtsof otoor entities 
Other cashreooipts tom~ of interests in joirn ventutes 
Other cash payments to acquire interests in joint vetlRlres 
leasfireceipfiarom s!'.are of profits of partnership mm Of associab of persons or 
imited liabiflty partnerships 
C.a..i::h pa~tfor inv-eslmentt•lpart.nerahip firm or ass,Jcial!on of persons or lirn!foo 
tiabititypartnerships 

Amaootl'n Lailhs } . 

Year ended Year ended 
Mar~31. 202& {t1.04.2&25to ~31, 2025 {01.04.2124 

31.03.2026) to 3UU025} 
(Audited) {Audited) 

(98,96) {84.80) 

7.43 18,94 

(J.71 (0,09) 
0.99 5.22 
{1,39) {0.80) 

n1.91 132.92 

{5.52) {4.82) 

0.62 - 28.78 

5.68 
{3.46) 

{2/iO} {107.60} 

(0.29) (0.32) 
(5t32) (59J'9} 

(2.07) 47.29 

0.45 0.15' 

65.42 62.10 
{33$4} {22.70} 

{MO) {4.49} 

(33.54) (~?~)I 

~ 



f Pm~fromsa!es of J!!l~. plant arid eqti9Jment 
Purchase of property, plant and equipment 
Pr~..sfm.rn.sa!esminves..-½em~ 
Purchase of investmeni p~ 
Proceed~ from sales of lntan_gl_bie assets 
Purohase of ln~ngmle assets 
Proceeds fmm:sales of intangible assets ooderdevmopment 
Pur<:..~mmtanglb!eas~u..'ldef ~"OOm 
Proceeds fiom-saies of goodwill 
Purchase of goodwill 
Proceed$ from biological a.:,i)i:n4s other than hearer plants 
Purchase of blologieal .assets. other than bearer plants 
lPr~fmm~vemmen!:gra.'lt& 
Proceeds from sales of other.k:m9~ assets 
Cash receipts from repayment of advances and ioar,s made to other.parties 
Casi-; Jl:~!~~~futu_r_e~wntracts, forward oontiacts; ~ oo.ilracis ar!1£ swapoontr·"1Cts 
Cash receipts from Mure cootrecis,forward t,Xmtracts, option contracts and S\vap,:ontracts 
.~received 
in~t reoot,red 
looome taxes paid {refund) 
Other inr.ows_ (ou!f'.ows) of cash 

Cash flows from used in financing ac.futities 
Proceed$ from changes in ownership intere:."is in subsidiaries 
Pa~ents from· c~ in ~t)lnt~rasts in subsidiaries 
f\~S·fiOrn ~;ng ~f:laro-s 
Proceeds from issuing other equity instrurnents 
Payments to acquire. or r~ @.t!ty'.s:shares 
P~!S_of vtherequlty ~'U!Ilfm!s 
Pr~ from exercise of stock ~s 
•Prooooos from issuing ~benr.,:rgs r.otes bonds etc 
Proceeds from borrowings 
,Re~~ _¢horrowlrigs 
P,ayments. of finance lease liabilities. 
Payments of lease liabiflties 
Oh,mnds paid 
interest Paid 
.tnoome. w.es. p.aid{ra.fu..nd} 
Other· inflows {outflows) of cash 

Net cash flows from (used in} investing acwitin 

Net cash flews from (used in) financing actMties 
'Netir.i.~{fkt.~ase}.in cash and cash equiva.fents before effect ~f exehange rate 1;..llanges 
E~ of exchange rate changes on cash and cash equivalents 
Effect.of e~~_11_g.es o.tl~ and cashequr.ra1ents 

Netincrease (decrease} m cash and cash equivalents 
~ and.~$h~qul~tsai. the begjl\Fiog of r-.ar 

ForIICl't'I fimmclal Services ltd 

.~~··~ 
fNidhi~ 
Wh(>lt nmeo~ 
DIN:09505480 

Date: 19th May,202$ 
Pl~~ne,ni 

,~-sh and cash equi~nts at the emi of year1 

0,29 i 0.32 
51.32 59.79 

-
51.611 Ge:n 

(9.44) (11.82}! 

(7.43) (18.94) 

{16.37) {36.76} 
·uo, (3.84) 

-
1201 

{3.84) 
19.43 15.59 

16.791 15.59! 

NIDHI 
DEVESHWA
R

Digitally signed by 
NIDHI DEVESHWAR 
Date: 2026.05.19 
15:48:02 +05'30'



V SAHAI TRIPATHI & Co 
CHARTERED ACCOUNTANTS 

8-E, Hansalaya, 15 Barakhamba Road, 
Connaught Place, New Delhi - 110001 
Tel. : +91-11-23319596, 23352449, 

+91-11-23324045 
E-Mai I : vst@sahaitripathi.com 

INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED ANNUAL FINANCIAL RESULTS 
FOR THE YEAR ENDED 31st MARCH, 2026 

To 
The Board of Directors of 
DCM FINANCIAL SERVICES LIMITED 

Report on the Audit of the Consolidated Annual Financial Results 

Qualified Opinion 

We have audited the accompanying consolidated annual financial results of M/S DCM 
FINANCIAL SERVICES LIMITED ("the Company") and its subsidiary (the Company and 
its subsidiary together referred to as the 'Group") for the year ended 31 March, 2026, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of auditor's report of subsidiary, except for the possible 
effects of the matter described in the Basis for Qualified Opinion paragraph and Emphasis 
of Matter paragraph, the aforesaid consolidated annual financial results: 

(i) include the annual financial results of the following entities: 

Holding Company: DCM FINANCIAL SERVICES LIMITED 
Subsidiary: GLOBAL IT OPTIONS LIMITED 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net loss and other 
comprehensive loss and other financial information of the Group for the year ended 
31 March, 2026. 

Basis for Qualified Opinion 

Justice Anil Kumar*. as one man committee was appointed vide order dated:- 3rd 
September, 2015 by the Hon'ble High Court of Delhi to scrutinize the list of depositors 
and other claimants and to take steps enumerated hereinafter with the view to resolve 
at-least some of the disputes. The one-man committee submitted its report on to 
Hon'ble High Court of Delhi on 22nd April, 2016. Taking cognizance of the report, 
Hon'ble Hi h Court of Delhi on 10th Au st, 2017 acce ted the recommendation of 

101, IJS Palace, X-320, Delhi Gate Bazar, Asaf Ali Road, New Delhi-110002 
Tel. : +91-11- 23288326 

Website : www.sahaitripathi.com 



one-m.an committee enumerated in the report. Under Scheme of One-Man 
Com.m.ittee, Interest of Rs 235 lakhs are payable to Debenture Holders and Rs 1,448 
lakhs are payable to Fixed Depositors under Phase-2 of Schedule of Payments laid 
down by One Man Committee. Presently the said committee has waived any further 
payment of Interest to Fixed Depositors, Debenture-holders and other lenders, 
however on complete liquidation of properties and investments, if any surplus 
remains after payment to all stakeholder creditors, then further payment of Interest 
would be decided. All stakeholders' creditors which are covered under scheme has 
given its consent to the scheme. No provision of Rs. 1,683 lakhs as laid down under 
the scheme towards Interest on Debentures and Fixed Deposits, have been provided 
in the consolidated financial statements on the outstanding amount of Debentures 
and Fixed Deposits. 

Had interest of Rs. 1,683 lakhs been provided for in the consolidated financial 
statements of year ending 31st March 2018 on outstanding amount of Debentures and 
Fixed Deposits, the Net Profit before tax would have been lowered by Rs. 1,683 Lakhs 
and Net Profit after tax would have been lowered by Rs. 1,340 Lakhs as at 31st March, 
2018. The cumulative net loss as well as Current Liabilities as at 31st March, 2026 
would have been higher by Rs 1,340 lakhs. 

During the current financial year, the Company has paid said interest of Rs. 7.35 lakhs, 
but has accounted for the same as finance cost in the current period's profit and loss 
account Instead of classifying and disclosing it as a prior period item. as required by 
Ind AS 8, u Accounting Policies, changes in Accounting Estimates and Errors". 

*The Hon'ble High Court of Delhi has appointed Mr. Laxmi Kant Gaur, District Judge (Retd.) 
vide its order dated 29th July 2021, as the One Man Committee in place ofHon'ble Mr. Justice 
Anil Kumar (in view of his unfortunate demise). The One Man Committee would continue 
from the stage at which the exercise assigned to the One Man Committee by the High Court 
stands, at the stage when Hon'ble Mr. Justice Anil Kumar unfortunately expired. The agenda 
of the One Man Committee would be as per the order dated 3rd September, 2015, read with 
subsequent orders passed, if any, in that regard. 

(ii) For redemption of 'B' series debentures of Rs. 2014.98 lakhs debenture redemption 
reserve is required to be created. Debenture redemption reserve of Rs. 2014.98 lakhs 
has not been created due to insufficient profits. 

(iii) The value of assets charged as security in favor of banks, debenture-holders & 
financial institutions have been depleted over a period of time. The depletion has not 
yet been ascertained by the Company. To the extent of shortfall, if any, the liability is 
unsecured, whereas the same has been shown as secured. 

(iv) Balance confirmation of security deposits provided, trade receivables, some bank 
balances, FD balances with bank, rent receivables, other advances, borrowings, 
balances payable to related parties and other receivables and payables have not been 
received from.the parties/ persons concerned. In the absence of balance confirmations, 
the closing balances as per books of accounts have been incorporated in the 
consolidated financial statements and have been shown, unless otherwise stated by 
the management about its recoverability in the financials including considering the 
NP A Provisions, are good for recovery/ payment. Time barred debts under the 
Limitations Act have not been separately ascertained and written off or provided for. 
In the absence of such confirmation & corresponding reconciliation, it is not feasible 
for us to determine financial impact on the consolidated financial statements and the 
amount referred as receivable/ payable in the consolidated financial statements can 
differ. 



(v) Contingent liabilities and Other Commitments 
Due to dispute with the builder namely M/ s NBCC Ltd. from which the company 
had purchased an office premises in the year 1995, regarding a claim of Rs. 288.29 
lakhs on account of increase in super area and certain other expenditure which the 
builder i.e. M/ s NBCC Ltd. had incurred and the same is pending in arbitration. 
Breakup of the amount of Rs. 288.29 lakhs mentioned supra is as follows: 

S.No. Description Amount (in lakhs) 
1. Difference in super area Vs . provisional area 229.28 
2. Claim of property tax 3.19 
3. Claim of ground rent 21.67 
4. Allied charges 7.82 
5. Augmentation of Electric sub station 1.33 
6. Loss of profit 20.00 
7. Arbitration cost 5.00 
TOTAL 288.29 

During the financial year ending March 31, 2021, the award was given in respect of 
dispute that has arisen between NBCC Ltd. (Claimant) and DCM Financial Services 
Limited (Respondent) in relation to sale of Commercial Space-Upper Ground Floor 
NBCC Place, Pragati Vihar, New Delhi by the Claim.ant to the respondent. 

The summary of position of award is as under: 

Party Amount Claimed Awarded (in Lakhs) 
(in Lakhs) 

NBCC Ltd.- Claim.ant 434.95 41.06 
DCM Financial Services Limited - 3,269.50 78.97 
Counter Claim.ant/ Respondent 

In addition to the above, interest @ 10% is payable by both the parties on their respective 
amounts. That whereas NBCC has filed objections to the award in Delhi High Court in 
December 2020 and the same appears to be lying in objections. That DCM has also filed 
objection in Delhi High Court and the same has not being listed so far. 

We conducted our audit in accordance with the Standards on Auditing CSA"s) specified 
under section 143(10) of the companies Act, 2013. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Annual Financial Results section of our report. We are independent of the Group in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI'') 
together with the ethical requirements that are relevant to our audit of the consolidated 
financial statements under the provisions of the Companies Act, 2013 and the Rules made 
there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our qualified opinion on consolidated 
annual financial results. 

Emphasis of Matter 

(i) We draw attention to the fact that the Group has incurred a net loss of Rs. 102.58 lakhs 
during the year ended March 31, 2026 and, as of that date, the Group's current liabilities 
exceeded its total assets by Rs. 4,780.97 lakhs. The accumulated loss as on 31st March, 
026 stands to Rs. 9,317.33 lakhs (Previous year Rs. 9,214.75 lakhs). As on 31st March, 
026, the Group's total liabilities exceeded to its total assets by Rs. 5,095.10 lakhs 



(Previous year Rs. 4,992.52 lakhs). 

Further, the Company is not carrying on any business as to comply with the directives 
of the Reserve Bank of India, the company ceased to accept deposits from September 
1997 and the company's application to RBI for certificate of registration (CoR) as a NBFC 
had been rejected by the RBI in year 2004. The Company contends that the Scheme of 
One Man Committee shall be implemented in full and other aspect of fresh restructuring 
scheme such issuance of equity to SBI Home Finance Limited and Pressman Leasing 
would be approved/ decided upon by the Hon'ble Delhi High Court and accordingly 
the decision on revival of Company would be taken by Hon'ble Delhi High Court. It 
indicates that a material uncertainty exists that may cast significant doubt on the 
Company's ability to continue as a going concern. 

(ii) Attention is invited regarding successful implementation of scheme of One Man 
Committee on which continuity and revival of the Company is completely dependent, 
which not only includes successful implementation of Schedule of payments described 
under Phase-I and Phase-II, but also realisability of funds from the disposal of Fixed 
Assets. 

(iii) We draw attention in relation to the deposit Rs. 1,950.00 lakhs with the Hon'ble Delhi 
High Court. DCM Services Ltd, as a promoter had committed to bring in Rs. 1,950.00 
lakhs as a promoter contribution upon sanction of their restructuring scheme under 
erstwhile Section 391 of the Indian Companies Act, 1956 which is under implementation 
by One Man Committee appointed with the direction of Hon'ble Delhi High Court. The 
Court vide order dated 06.05.2008 has asked DCM Services Limited to deposit Rs. 
1,950.00 lakhs with the Court and pursuant to the court order DCM Services Limited 
deposited Rs 500.00 lakhs on 16.07.2010, Rs 670.00 lakhs on 18.11.2010, Rs. 390.00 lakhs 
on 21.04.2011 & Rs. 390.Q0 lakhs on 27.04.2012 aggregating to Rs. 1,950.00 lakhs on behalf 
of the promoters with the Registrar, Hon'ble Delhi High Court. All the funds are with 
Delhi High Court along-with accrued interest thereon. No financial impact of this has 
been recorded in the financials of the company till 31st March, 2026 as there is no clarity 
provided by Hon'ble High Court of Delhi on whether Company would have to issue 
any shares against such contribution as per SEBI guidelines or such amount would be 
refundable to DCMServices Limited by company or there would be no liability on the 
Company to either to pay the said amount or issue any shares in lieu of that. Till 
Company gets any clarity on this matter, no financial entry has been recorded in the 
books of accounts. 

Our opinion is not modified in respect of above matters. 

Management's Responsibilities for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. The Company's management and Board of Directors are responsible 
for the preparation and presentation of these consolidated annual financial results that give a true 
and fair view of the net profit/loss and other comprehensive income/loss and other financial 
information of the Group in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards prescribed under section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of th. 
Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance wi 
the provisions of the Act for safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 



policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated annual financial results, management and the Board of Directors 
of the Group are responsible for assessing the ability of each company to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless Board of Directors either intends to liquidate the companies or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors of the Group is also responsible for overseeing the financial reporting 
process of each company included in the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated annual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing through a separate report on the 
complete set of the financial statements on whether the Company has adequate internal 
financial controls with reference to the financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated annual financial results 
made by management and Board of Directors. 

• Conclude on the appropriateness of management and Board of Director's use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 

-~-. - uncertainty exists related to events or conditions that may cast significant doubt on the 
~~ ability of the Group to continue as a going concern. If we conclude that a material 

·{):\::-/'. ncertainty exists, we are required to draw attention in our auditor's report to the related 
' isclosures in the consolidated annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 



obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

• Obtain sufficient approprfate audit evidence regarding the financial statements of the
entities within the Group to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit of
financial statement of the companies included in the consolidated financial results of
which we are the independent auditors.

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 
The consolidated annual financial results include the results for the quarter ended 31 March 
2026 being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

Place: New Delhi Date: 19th 

May,2026 
UDIN: 
26086897BFDQGX5122

For V Sahai Tripathi & Co. 
Chartered Accountants 

FRN: 000262N 

Tripathi) 
• Partner

Membership No. 086897 















DCM FiNANCIALS VICES UMITED 
ClN l6!i911Dl1991PLCtl43087 

Regd. Office:- Upper Ground Floor, Sooth Tower JJBCC Place; Bhisham Pitaw.ah Marg, Delhi - Hoooa 
Statement of Consolidated Financial~ for the Quarter and Year ended March 31, 202& 

(Rupees in lakbs except per share data) 
Particulars Quarter Ended YearEnded 

31.3.2926 31.12.2025 31.Utl.25 31.3.2026 31.03.2025 

(AtM.iited)# (Unaudited) {Audited)# !Audited) (Audited) 
i. Revenue from Operations - - -
IL Other lnoorne 8.04 15.24 (2.65} 55.62 16U7 

, 8.04 15.2-4 {2.65) 55.62 167JJ7 

W.Expf:11$85 

Employee Ber~ Exper.ses S.31 9.34 tros 54,49 66.03 
finance Costs 0.08 il02 2.56 7A3 18.94 
Depteciatioo andawJ:Jrti~ ~$ {20.55; 

~ 

7.38 7.22 1.61 29J57' 
Other Expenses 26,57 24.63 eB.48 91.31 i37:90 
Total'Expenses (IV} t4.97 41.37 95.33 15•U4 252.44 .. 

V. Proffll(Loss) before exceptional items and tax (fl.. IV) 
(6.93) (26;13J {97.98} (99.22) (85.37} 

Vt Exeepiiorrai Items - - ~ I ~ . 
VU. Profitl{Loss) before tax (V-VI) (6.93) (26.13) (97.98} (99.22} (85.37) 
Vilt. Tax Expense 
(1) Currenuax - ~ 

~ ~ -
(2} Deferred tax 5.70 (0.21} _(21_.Q4) 3.19 28.72 
(3}Previous Year Tax 0.00 4;52 0,00 4.52 
lLPrafiU{loss}for thayear/period(Vll .. Wt} {1-:2.63:1 {25.92) (31:46} {102.41} {118.61} 
X. Other Comprehensive mcome 
(Al (iJ Items ti"..atwlii not be reciass.ifisdto pmfit or kms 0.48 (0.79} 0.33 (0.23) {1.15 

, relating to items triatwiff not be reclassified to I I I 

. R441 rloss {0.12} 0.20 0.391 (),00 
.. .. 

Items that will be classified to profitor toss - - - - -
(ii) income tax relating to ttems thatwH! be reciassifted to profit - - -ork:ss = ~ 

Xi. Total Compn?hensive tncome/(lnss}for the year/period 
fg(+X} {CM".pr,sir.g Profit(loss}and Ot-11er Comprer.enswe (12.27} (26.5'1) {8ft74} (102.58} (118.02) 
Jncome(Loss) fur the Period) 

X:H. Pro.lft/{LOS8)for t.ite period attributable to: f 

Ownefs.of the Company (12;59) (25.921 -· (81A$} (102.38} {118.54) 
Noo-oontroffing in~ (0.04} (0.00} (O.u3} {0.03) (0Ji7). 
XIII. other Comprehensive incomel{loss)attributab'le ttY. 

... 

Owners of the Company 0,36 (0.59) 0.12 (0;17 0.59' 
Non-controlfmg interests - - . . 

!Xiv, Total Comprehensive lncomef(loss) attributable to: 

~·of me Company {12.23) (26,51) (8€171) (10-2.55) (117.95)1 
. NorH;omroD!ng interests {0Jl4} (0.00} (0.03) (0.03) {0;07} 

XV. Paid up Equity Share Capital (Face Value of Rs.101~ 2,.212.51 2;212.51 Each} 
tXVI. other Equity {7310.38) _ {7207.83] 
XVft Earnings per equity share 
(1}Bas!c {OJJS} {0.12} {0.37} ({U6} {OJ54H 
(2}Dituted {0.06) (OJ2} (0.37) {OA6) (o.54) 
# Refer Note 6 



·Notes: 
(1) The-above 0011SOlidated financial rasu!ts have been fe\4ewerl by AooitOommittee ar.cl am! has been approved by :the Boani.of Directors at its ·Meeting held oo 19th May, 2026, 

(2} The SWory Auditors have carried. out me audit fur the above results under Regulation 33 of SEBI (Listing Obligations and· Disclosure Requirements} Regulations. 2015. Toe Statutoiy 
Auditor have.expressed tra moomed q3inlon oo mes~ re...~ts.. 

(3) The· above financial results of the Cornpany have been p.repared in aOOOf(f'dlee · with the Indian Accounting Standards· ftnd P,S') as prescribed under Seclioo 133 of the Companies .Act, 
2013 raafiwi{n relevant .fl.Ile$ issued thereunder arid other aeoourrtlr,g pfrr1ciptes gerier-aiiy ~ in India. 

{4) .P<I, the Compants business actMty fails within asmgle segment, iherefore "Segment Repo.1fng" are not appl!cabia, 

{6} Toe figures of. the .iast quarter .ended March 3l,2026· and March 31,2025 are the batanclng figures between .audited figures in respect of the full financial y,ear ·and published year~to-<fate 
figures up to third quarter Qt tnereievantfmanciat years. The figures opfo the.end of thetrnro quarter had only been reviewed and opt subject to ~udit 

(7) List of Entities Consoikiated in •the Statement8re; GtOBAUT OPTIONS UM.ITED . . 
(8) The above consolidated flnanciaf ·results along with me audit• report of me Statutory Auditors of the company are·~ on the website of me company at w.vw.dfsionline.in and also· at 
www:bseinrlia,romf www;11seiooia.oom 

Oate:19th May,2016 
Place ! De!'!i 

NIDHI 
DEVESH
WAR

Digitally signed 
by NIDHI 
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Date: 2026.05.19 
15:49:19 +05'30'



DCM FINANCIAL SERVICES LTD. 
CIN l659-21DL 1991PLC043037 

Regd. Office:~ Upper Ground floor, South Tower;NBCCPlace! Bhfsham Pitamah MargJ Delhi --110003 
. ~ 

- - .. -· Co..n_soHdated Statement of A..ssets and I iabUit•es 

(Rupees in lakhs} 

Particulars Asat Asat 
31st March~ 2026 31st Marchi 2025 

(Audited) {Audited) 
ASSETS-

Hoo current assets 
(aJ Property, Plant and Equipmenr' 9.65 1,048.35 
(b} Right to use asset - -
(c) Capital Woridn Progress - -
(d) lnvestment Property - -
(e}Goodwilt - -
(fl Other lnfangibfe Assefs - -
(g} Intangible assets under development - ~ 

(h}. Biological Assets other than bearer plants - -
{i)•_Financials Assets-

{i) Investments 1.50 1.14 
(ii} Trade Receivables - ~ 

Qii}loans - -
(iv)Others 388.93 366.39 

0) Deferred tax assets (net) - ~ 

(k}Other non-current assets iA.:t 71 146.70 f"Tv,l I 

Current Assets 
(a} Inventories ~ -
(b} Financials Assets 

(i) tnves"r.ments 67;94 6fi52 
fli) Trade receivables ~ -
(iii} Cash and cash equivalents 1723 16.26 
(M Bank Balance other than ~ii) above 310;23 463,88 
(v}loans - -
{vf}Others 42.97 27.64 

(c) CurrenUax Assets - ~ 

{d) Other current As .... ~ts t77 2.54 
Nati-Current Assets Held for Sale* 1r044.76 7,67 

TOTAL ASSETS 2,030.69 2,147.09 



EQUITY AND .UABILITES 
Equity-

(a) Equity Share Capital 2?212~51 21212.51 
(bl Other Equity (7,310.1~)1 ([;207.83) 

· Non~ Controlling Interest 2.77 2J30 
Liabilities 
Non .. current. liabilities 
{a)Financiais Liabilities I I 

(i} Borrowings 207.70 207.70 
Qi) Trade Payable ~ -
(in)Other flnanclai liabnitles - ..; 

(bl Provisions 14.61 13.02 
(c) Deferred Tax Liabilities (net) 91.81 88.68 
(d} Other Non,,Current Uabilitie.s e ..,,., 

lcurrem Liabilities 
(a) Financials Liabilities 

.·· 

(i) Borrowings 6.722.46 6,731;88 
{ii) Lease LlabiHty - -
{iii) Trade Payables ~ . 
(iv} Other Financial riabinr.,es 73.28 75,29 

(b) Other current liabilities 15"63 12.29 
(c} Provisions 0.30 10]5 I 

(d) CurrentTaxtiabitities - .1 

TOTAL EQUITY AND UABILITES 2,03(U9 2-,147.091 

*Sale of certain properties has been initiated by the Company in accordam:e with the scheme for· semrig of properties formulated by the 
One Man Committee. The proposed sale is subject to final approva1 and confirmation by the Hon'hle Delhi High Court The Company has 
issued tenders forthe safe ofthese properties and accordingly, such properffes have been classified as ;;-Non~current assets hefd for safe" 
in accordance with Ind AS 1051 Non:-currentA.ssets HeldforSate and Discontinued Operations, as at March 31, 2026. 

Fot DCM FIHANC!AL SERVICES LIMITED 

,t,, .,~' 

..J,.JJ'~ 
{Nidhi.Oeveshwar) 
Whole Time Director 
DlN ! 09505480 

Oate:19th May 2026 
Place : Delhi 

NIDHI 
DEVESHWA
R

Digitally signed by 
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Date: 2026.05.19 
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DCM FINANCIALSERVICES LIMITED 
CIN LS5921Dl1991PLC043087 

Ragd, Office:-Upper Gtoooo·Floor, Sm,'fh Tower,NSCC Plae&, Bhisham Pimma..,Marg, Delhi -110003 
CONSOUDATEO CASH FLOW STATEMEt4T FOR 'THE YEAR ENDED 31 MARCiit 2026 

a\.l'iiQlliitin·L~ 

Yearended Yeartnded 
Mai--ch 31, 2026 M-areh31, 2025 
(01.04.2025 to (OU4,2024 to 

31.0-3.2026} 3U3.2025} 
f'¾utieutars .. .. (Audited) {Audited} 
Cash flow from Operating.Activities 
Profit Sefor~ Tax (99.22) {85;37} 
Adjustments for 
Adjustments fur fn«ice costs 7.43 18'94 
Adjoomients for decrease (incr~ase) ln lmte."'!iories I = I -
Adjustments for decrease (increase} in trade receivables, current - w 

Adjustments for deaease {increase) lntrade receivables, non-current ~ . 
Adjustments for decrease(mcrease} in.othera.nnmtassets 0.Tf (0.H} 
Adj~nts fur other financial assets, non.current (199 6.00 

. Adjustments for other financial assets, current (15.33) {0.79} 
Adjustments for other bank balances 131.12 131.26 
Adjust-rients for increase {decrease) ln trade pa71:1bles, current - -
Adjustments for increase {decrease) in trade payables, oon=current = = 

Adjustments for increase (decrease} in otheroorrent liabilities 3.34 {4.82) 
Adjustments for in~ase {decrease) in other oon-currentliabllities - -
Adjustments furoopreciatlonand amor'f~ expense t~i 2S.5-7 
Adjustments for impairrrienttoss reversal of iw.pairment loss recognised in profit or loss ~ . 
Adjust.'00,,ts for provisions, current (10.45} 5,68 
Adjustments. for provisions. n00-current 1.60 (3.46) 
Adjustments for other financial lwbilrnes, current {2.02) (107.64) 
Adjusfments for other finaooar liabiflnes, non-cum.mt - .. 
Adjustments fur unrealised foreign excnanne iossesgains - ... 
Arliusimentstor dividend mrome (0.29) {0.32} 
Adjustments for interest income {52.19) (6{};66) 

Ad1iustments for share--based payments - -
Adjustments forfair value iOS$Q...S (gains} {2.44) 47JJ7 
Adjustments fur loss on sale of lnvasnnent .. -
otr.er adjustments for whic.11 cash effects are L•wesilr>.g or finaru::.ing cash flow - ~ 

Other adjustments to reconcile profit {loss) - 0.15 
~ adjustw.ents.Jor nurH.ash itell"..s 0.42 .. 
Share of profit and foss from partnersrnp firm or association ·.ffi. persons or limitedliabifity partnerships .. 

Total adjustmems for reconcifeprofrt (loss} 64.56 &198 
Net cash flows from (used in) operations (34.66) {24.41} 

Oivipends received - = 

fnterestpaid - ~ 

Interest received ~ ~ 

Income ta>,tespald (refund► .... J ((tOO} (4:§2) 
other inflows (outflows} of cash 0 ~ 

Net_cashftows from (usedin) o~fing actMt~ (34~66} (28.931 

~
flows from.used in.investing activities 
flows from losing control of subsidiaries orother businesses ~ .. 

Cas.~ flows t.1-sed in obtaining: oontroi of aib-sidiariP..$ or other bt.isine~ - ~ 

Other <:BSh. receipts from sales of equity or debt instruments·of other antif~ * -
Other cash payments to atn..µ.ire equtty ,0r debt iflS!rt1,.'!lents of other entitii!;..'i * ,,. 

Other cash .mceipts from sates of interests in joint venwms - . 
Other r~sh payments toao:ruire interests in-res ~- * 

Cash 1eceiptsfrom share of profits of parw or assoaatn.n, of persons or I -
limited. !iabil.ify partneffihips .. 
Ulsh paj>w.er.t for inve..'imentir. partr.ers.-11ip f.fm()f asoociatioo of petSO,'iS or lir"Med . ~ 
liabi!it'J partnerships 



Proceeds from .sales of property, plant and equipment 
Purchase of property, plantand equipment 
Proceeds from sates of investment property 
Purchase of investment pr~ 
Proc:aeds from sales of intangible assets 
Pureiiase of intangible assets 
Proceeds from sales of intangible assets under development 
Purchase of intangible assets under development 
Proceeds from sales of goodwiil 
Purooa.seof ggoowll 
Proceeds from· biological assets other than bearer plants 
Purchase of bioklgica! assets other tMn ~arer plants-
Pm~from.govemmentgrants 
P~ froorsales of other liing,-term ~ 
Cash reeeipts from repaymenfof adva~ and loons made to other pames 
Cash payments forfuture contracts, forward <:ontrads, option contracts ar.-d .swapcorrtracts 
Cash .~fi'omfuwre contracts, forward ron!rad$, option rontmcts and S'fflipooniracis 
Dividends received 
tnterestrecei\fed 
Income taxes paicl {refund} ) 

Other inflows (oiJtflows) of ~sh 
N&t cash flows from (used in) investing activities 

Cash flows from used in finanemg aciivmes 
Proceeds from manges in ownership inter~ in subsidiaries 
Payments from c-hanges in.ownership interests in subsidiaries 
Proceeds from issuing shares 
Proceeds ft()missuing other equ.ify instrumerns 
Payments to acquire or redeem entit'j's shares 
Payments of other equit'1 1nstn1rr.ents 
Prooeoos•from exercise of stock options 
PFoooeds.from issuifi9 debentur""eS ootesbonds et'c 

Pmceedsfrom borrowings 
Repayments <}f borrowings 

. 

Payments oHinance tease l!abilities 
Payments oHease f!abilifies 
Dividends paid 
Interest Paid 
Income iaxes paid (refund) 
Omer lrn!OWS (outfiows} ofcash 

Neteasb flows from (used in) financing activitie$ 
Net inerease{decrease} in cash and cash equivalents before effect of excfumge rate changes 
Effect of exchange rate changes on ca$h and casbequivalentt· . 
Effect of ixchsngerati changes o.'i ~fJ and cas.'l en~ivaients 

Cash ar.dcash equiva!enm at ti'.& begirmmg of ¥Bar 

For DCM Fif'.am:ra! ServicesJ .. td 

Date:19th flay,2026 
Plaee: Delhi 

Net increase {decrease) in cash and cub equivalents 

Cash and cash equivalents attheend of year 

- -
- -
- -
~ -
- -
~ ~ 

- -
~ . 
- -
- -
- ~ 

~ -
~ -
- ~ 

$ ~ 

~ w 

- -
0.29 0,32 

52.19 60.66 

- "< 

- -
52.48 &198 

- -
- -
- -
- -
- -

I - -
- -
- -
- ~ 

(9,43) (17,82} 
- -
- -
- -

(U2) (1tl94} 
~ ~ 

- -
(16;85) (36.70} 

0,'97 (4.71} 

- -
~ = 

o.97 {4,71) 
162& 20.91 

17;23 16.26 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC 
ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS 
PLACEMENT ETC.-Not Applicable 

C.  FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND 
DEBT SECURITIES 
 
Sr. 
No. 

Particulars In INR Crore 

1. Loans / revolving facilities like cash credit from 
banks / financial institutions 

 

A. Total amount outstanding as on date  
  

 

0.25 

B.  Of the total amount outstanding, amount  
of default as on date 

14.17 

2. Unlisted debt securities i.e. NCDs and NCRPS  
A. Total amount outstanding as on date  

  
 

16.02 

B.  Of the total amount outstanding, amount  
of default as on date 

28.85 

3. Total financial indebtedness of the listed entity 
including short-term and long-term debt 

16.27 
 

 
D.  FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS 
(applicable only for half-yearly filings i.e., 2nd and 4th quarter) –Applicable 
 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT 
REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL 
AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately) 
(applicable only for Annual Filing i.e., 4th quarter)- Applicable 
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DCM FINANCIAL SERVICES LIMITED 
CIN L65921DL1991PLC043087 

Regd. Office: Upper Ground Floor, South Tower, NBCC Place,  
Bhisham Pitamah Marg, Delhi, 110003 

Tel-011-20818570 email ID: info@dfslonline.in 
Website: www.dfslonline.in 

 

 
 

Dated: 19.05.2026 
 
The Head- Listing Compliance 
    
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Fort Mumbai- 400001 
 
 
 
Security Code: 511611 

The Head- Listing Compliance 
 
National Stock Exchange of India 
Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Mumbai - 400 051 
 
Stock Code: DCMFINSERV 
 

The Head- Listing Compliance 
 
The Calcutta Stock Exchange Ltd. 
7, Lyons Range, Murgighata, 
BBD Bagh, Kolkata, 
West Bengal- 700001 
 
 
 
Security Code: 014032 

 
SUBJECT: Submission of details of Outstanding Qualified Borrowings and Incremental Qualified 
Borrowings with reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIRJ2023/172 dated October 19, 2023   
 
Dear Sir/ Madam, 
 
With reference to captioned subject, as required we are providing the following details of Outstanding 
Qualified Borrowings and Incremental Qualified Borrowings along with the Annual Financial Results 
being filed with Stock Exchange for the Financial Year ending 31st March, 2026. 
 
Sr. No. Particulars Amount (Rs. in Crores) 
1 Outstanding Qualified Borrowings at the 

start of the financial year (Rs. In Crores) 
67.32 

2 Outstanding Qualified Borrowings at the 
end of the financial year (Rs. In Crores) 

67.22 

3 Highest credit rating of the company 
relating to the unsupported bank borrowings 
or plain vanilla bonds, which have no 
structuring/support built in.  

NA 

4 Incremental borrowing done during the year 
(qualified borrowing) (Rs. In Crores) 

0 

5 Borrowings by way of issuance of debt 
securities during the year (Rs. In Crores) 

0 

 
 
 
 
 
 
 



 

DCM FINANCIAL SERVICES LIMITED 
CIN L65921DL1991PLC043087 

Regd. Office: Upper Ground Floor, South Tower, NBCC Place,  
Bhisham Pitamah Marg, Delhi, 110003 

Tel-011-20818570 email ID: info@dfslonline.in 
Website: www.dfslonline.in 

 

You are requested to take above information on your records. 
 
 

 
For DCM Financial Services Limited 

   
 
 

(Nidhi Deveshwar) 
Chairperson & Whole time Director 
DIN: 09505480 

 
Place: New Delhi 
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