
MAXIMUS 
INTERNATIONAL 
ISO 9001 CERTIFIED COMPANY 

Ref: MIL/BSE/2026 

Date: 13.08.2026 

To, 

The Corporate Relations Department 

BSE Limited 

Department of Corporate Services 

P J Towers, Dalal Street, Fort, 

Mumbai-400001. 

Re: Maximus International Limited 

Script Code: 540401 

Subject: Outcome of Board Meeting held today i.e. on Thursday, 13'" August, 2026. 

  

Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we would like to inform you that the Board of Directors of the Company at its meeting held today 

i.e. on Thursday, 13‘ August, 2026 at the Registered Office of the Company, inter alia, have considered 

and approved the following business: 

1. Un-Audited Standalone and Consolidated Financial Results of the Company for the First 

Quarter ended 30th June, 2026 along with the Limited Review Report. 

The Meeting of the Board of Directors commenced at 05 00 P.M. and concluded at 6 : 3 0 PM. 

The above information is also being made available on the Company's website at 

www.maximusinternationaLin 

Kindly take the above information on your records. 

Thanking you, 

Yours faithfully, 

For Maximus International Limited 

8 
Sonali Panchal 

Company Secretary & Compliance Officer 
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MAXIMUS INTERNATIONAL LIMITED 

CIN: L51900GJ2015PLC085474 

Regd. Office : 301-304, Sears ll, East Wing, Gotri-Sevasi Road, Sevasi, Vadodara - 391101 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE,2026 

All amounts are in INR Lakhs, unless otherwise stated 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

Quarter Ended Year Ended 

Particulars 30th June, 2026 31st March, 2026 30th June, 2025 31st March, 2026 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Revenue 

a. |Revenue from Operation 149.42 34.69 106.34 528.76 

b. |Other Income 85.24 265.10 67.87 659.82 

Total Income 234.66 299.79 174.21 1,188.58 

2 P 
a. {Purchase of Stock - in - Trade 121.25 29.78 64.90 415.20 

b. [Changes in Inventories to Finished Goods and Stock - in - Trade 0.45 (0.45) 14.14 13.69 

c. |Employee Benefit Expenses 24.38 25.68 24.60 97.20 

d. |Finance Costs 15.54 2.29 13.15 54.32 

e. |Depreciation and Amortisation Expense 10.61 9.58 9.62 36.76 

f. |Other Expenses 33.21 3725) 20.80 124.32 

Total Expenses(2a to 2f) 205.44 104.13 147.21 741.49 

3 Profit Before Tax (1-2) 29.22 195.66 27.00 447.09 

4 Tax Expense 

Current Tax 6.30 (35.54) 7.33 29.74 

Deferred Tax 0.81 95.65 (2.01) 86.88 

Excess or Short Provision of Earlier Years - = é s 

Total Tax Expenses idk 60.11 5.32 116.62 

5 Net Profit for the Period/Year(3-4) 22.11 135.55 21.68 330.47 

6 Other Comprehensive Income : 

A |items that will not be Reclassified to Profit and Loss 

Remeasurement Gain/Loss on Defined Benefit Plan 0.42 1.69 - 1.69 

B_ |income Tax related to Items that will not be Reclassified to Profit or Loss 

Remeasurement Gain/Loss on Defined Benefit Plan (0.11) (0.43) - (0.43) 

Other Comprehensive Income({A+B) 0.31 1.26 : 1.26 

7 Total Compreh for the Period/Year(5+6) 22.42 136.81 21.68 331.73 

8 Paid-Up Equity Share Capital of Rs.1 each 1,360.36 1,360.36 1,360.36 1,360.36 

9 Other Equity - - 2,639.52 

10 Earnings Per Share(of Rs. 1/- each)(not annualised): 

a. |Basic (Rs.) 0.02 0.10 0.02 0.24 

b._[Diluted(Rs.) 0.02 0.10 0.02 0.24 
  

See accompanying notes to the Financial Results 
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MAXIMUS INTERNATIONAL LIMITED 

CIN: L51900GJ2015PLC085474 

Regd. Office : 301-304, Sears II, East Wing, Gotri-Sevasi Road, Sevasi, Vadodara - 391101 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE,2026 

All amounts are in INR Lakhs, unless otherwise stated 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

Quarter Ended Year Ended 

Particulars 30th June, 2026 31st March, 2026 30th June, 2025 31st March, 2026 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Revenue 

a. |Revenue from Operation 5,990.60 5,599.52 3,951.97 18,480.71 

b. |Other Income 9.51 176.97 13.45 372.98 

Total Income 6,000.11 5,776.49 3,965.42 18,853.69 

2 Expenses 

a. |Cost of Materials Consumed 4,969.01 4,021.23 2,209.88 12,618.71 

b. |Purchase of Stock - in - Trade 1,066.48 824.37 959.50 2,777.65 

c. |Changes in Inventories of Finished Goods and Stock - in - Trade (949.06) (81.48) 18.18 (41.76) 

d. |Employee Benefit Expenses 205.75 195.22 191.74 792.26 

e. |Finance Costs 152.89 104.61 92.23 397.63 

f. |Depreciation and Amortisation Expense 63.81 68.34 47.69 222.30 

g. |Other Expenses 250.07 338.98 198.60 980.42 

Total Expenses{2a to 2g) 5,758.95 5,471.27 3,717.82 17,747.21 

3 Profit Before Tax (1-2) 241.16 305.22 247.60 1,106.48 

4 Tax Expense 

Current Tax 37.06 (10.66) 7.33 75.73 

Deferred Tax (0.55) 105.43 (2.01) 101.14 

Excess or Short Provision of Earlier Years - (9.97) 9.77 = 

Total Tax Expenses 36.51 84.80 15.08 176.87 

5 Net Profit for the Period(3-4) 204.65 220.42 232.52 929.62 

6 Other Comprehensive Income : 

A |ltems that will not be Reclassified to Profit and Loss 

Remeasurement Gain/Loss on Defined Benefit Plan 0.42 1.69 z 1.69 

Income Tax Related to Items that will not be Reclassified to Profit or 

Loss 

Remeasurement Gain/Loss on Defined Benefit Plan (0.11) (0.43) : (0.43) 

0.31 1.26 - 1.26 

Items that will be Reclassified to Profit or Loss 

Exchange Differences in Translating the Financial Statement of a Foreign 

B | Operations 1.18 291.29 (1.15) 569.82 

(1.18) 291.29 (1.15) 569.82 

Other Comprehensive Income for the Year, Net of Taxes(A+B) (0.87) 292.55 (1.15) 571.08 

2 Total Comprehensive income for the Period(5+6) 203.78 512.97 231.37 1,500.70 

Net Profit Attributable to: 

- Owners of the Company 204.02 220.20 232.66 926.35 

- Non Controlling Interests 0.63 0.23 (0.14) 3.27 

Total Comprehensive Income Attributable to: 

- Owners of the Company 203.15 512.75 231.52 1,497.43 

- Non Controlling Interests 0.63 0.23 (0.14) 327 

8 Paid-Up Equity Share Capital of Rs.1 each 1,360.36 1,360.36 1,360.36 1,360.36 

9 Other Equity - - - 7,345.60 

10 Earnings Per Share(of Rs. 1/- each)(not annualised): 

a. |Basic (Rs.) 0.15 0.16 0.17 0.68 

b. |Diluted(Rs.) 0.15 0.16 0.17 0.68 
  

See accompanying notes to the Financial Results 

    

 



Notes for Unaudited Standalone and Consolidated Financial Results for the Quarter ended 30th June,2026 

(1) 

(2) 

(3) 

(4) 

The above unaudited results for quarter ended 30th June,2026 have been reviewed by audit committee and approved by Board of Directors at their 

meeting held on 13th August,2026. 

The company has two foreign subsidiaries namely "Maximus Global FZE" and "MX Africa Limited". Maximus Global FZE has one foreign subsidiary 

namely "Maximus Lubricants LLC (Formerly know as “Pacific Lubricant LLC)" . MX Africa has one foreign subsidiary namely "Quantum Lubricants (E.A.) 

Limited". 

The company has single primary business segment i.e. "Manufacturing and Trading in Lubricant oil and other petro chemical products" and there is no 

other separate reportable segments in terms of Indian Accounting Standards 108. 

The figures for the corresponding previous period have been regrouped/reclassified/rearranged wherever considered necessary to confirm to the 

figures represented in the current period. 

  

Place: Vadodara 

Date : 13th August,2026 

Chairman and Managing Director 

DIN: 01292764 
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Independent Auditor's Review report on Unaudited Standalone Quarterly Financial 

Results of the Maximus International Limited pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

Review Report to 

The Board of Directors 

Maximus International Limited 

1. We have reviewed the accompanying statement of Unaudited standalone financial 

results (‘the Statement') of Maximus International Limited (‘the Company’) for the 

quarter ended on June 30, 2026 attached herewith being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. The preparation of the Statement, which is the responsibility of the Company’s 

Management and approved by the Board of Directors, in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India, read with the Circular is the 

responsibility of the Company's management and has been approved by the Board of 

Directors of the Company, our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the statement in accordance with Standards on Review 

Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing 

EBS ecified under section 143(10) of the Companies Act, 2013 and consequently does not 

= us to obtain assurance that we would become aware of all significant matters 

hat might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Shah Mehta & Bakshi 
> Chartered Accountants 

4. Based on our review conduct above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards (‘Ind AS') specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in 
terms of the Regulation, read with the Circular, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For Shah Mehta & Bakshi 

Chartered Accountants 

Firm Registration No: 103824W 

Tey 
Daxal Pandya ; 
Partner ery nee 
Membership No.: 177345 

UDIN: "=O 17934 5) 2 RS Sygs ee 
Place: Vadodara 

   af fer 
A J 

Dated 13-08-2026 
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Independent Auditor's review report on Unaudited Consolidated Quarterly Financial Results of the Maximus International Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Maximus International Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of the Maximus International Limited (‘the Holding Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group’) for the Quarter ended June 30, 2026 (‘the Statement’), attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and _ Disclosure Requirements) Regulations, 2015,(‘the Regulation’), as amended. 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding Company’s Board of Directors, has been compiled from the related consolidated financial statements which has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim Finance Reporting” prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”), and other accounting principles generally accepted in India. Our responsibility is to express conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries, Primarily of Parent's personnel responsible for financial and accounting matters and applying analytical and other review Procedures. A review is Substantially less in 14 >> scope than an audit conducted in accordance with Standards on Auditing yy NB ecified under Section 143(10) of the Companies Act, 2013 and ¢ Vadodaraf® sequently does not enable us to obtain assurance that we would become o 
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Shah Mehta & Bakshi 

Chartered Accountants 

aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by 

the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

The statement includes results of the following entities: 

  

Sr. No Name of Entity Relation Consolidated/ | Whether 

iewed 

another 

auditor 
  

Maximus Global FZE | Foreign subsidiary Consolidated | Yes 
  

i. | Maximus Lubricants | Subsidiary 

Li (Formerly | company of a 

known as_ Pacific | foreign subsidiary 

Lubricants LLC) 
  

  MX Africa Limited Foreign subsidiary 
    i. | Quantum Subsidiary 

Lubricants (E.A.)| company of a 

Limited foreign subsidiary         
  

. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration referred to in paragraph 
6 below, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

We did not review the financial result of the above foreign subsidiaries 
included in the unaudited consolidated financial results, whose financial 
results reflect Total Income (before consolidation adjustments) of Rs. 
5902.81 Lakhs, total Net Profit After Tax (before consolidation 
adjustments) of Rs. 182.53 lakhs and Total Comprehensive Income 

=~ (before consolidation adjustments) of Rs. 182.53 lakhs for the quarter 

[iy 

[ 'Vadod 

--~ ended on June 30%, 2026, as considered in the consolidated unaudited 
night results. These financial results have been reviewed by other 
a aygtors whose reports have been furnished to us by the Management and 
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Shah Mehta & Bakshi 

Chartered Accountants 

our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of a subsidiaries, is based solely on 

the reports of the other auditors and the procedures performed by us as 

stated in paragraph 3 above. 

Our Conclusion on the unaudited consolidated quarterly financial results is 

not modified with respect of the above matter. 

For Shah Mehta & Bakshi 

Chartered Accountants 

Firm Registration No: 103824W 
A &       

Daxal Pandya 

Partner 

Membership No.: 177345 

UDIN: PCIFD BUS APR EY S 
Place: Vadodara, 

Dated: 13-08-2026 

SBI 
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