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                                                                                                                                          June 11, 2026 
To, 
The Manager, 
BSE SME Platform 
Department of Corporate Services 
25th Floor, P.J. Towers, Dalal Street  
Fort, Mumbai - 400 001 
 
BSE Scrip Code: 543453 
 
Subject: Submission of Revised financial results of the Company for the half year ended and Financial  
               Year ended March 31, 2026  
 
Dear Sir/ Madam, 
 
This is in reference to above mentioned subject and the Standalone and Consolidated financial results of the 
Company for the half year ended and Financial Year ended March 31, 2026 as reviewed by Audit Committee 
and approved by Board and submitted to stock exchange on 29th May 2026, we are submitting Revised 
Financial results due to typographical error in the audited financial figures for the period ended on 
31.03.2026, which is rearranged and regrouped whenever necessary.  
 
The above is for your information and record. 
 
Thanking You, 
 
Yours faithfully,   
For ALKOSIGN LIMITED  

 

 

SAMIR NARENDRA SHAH 
MANAGING DIRECTOR 
DIN: 03572442 
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Date: 11th June, 2026 

To, 
The Manager, 
BSE SME Platform 
Department of Corporate Services 
25th Floor, P.J. Towers, Dalal Street 
Fort, Mumbai - 400 001 
 
BSE Scrip Code: 543453 
 
Reference: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’) 
 
Sub: Outcome of Board Meeting under Regulation 30 of SEBI (LODR) Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulations 30 and 33 read with Schedule III and other applicable provisions of the SEBI 
Listing Regulations, we hereby inform you that the Board of Directors of the Company at their meeting 
held today i.e., Friday, May 29, 2026, has inter alia, approved: 
 

1. Audited Standalone and Consolidated financial results of the Company for the half year ended 
and Financial Year ended March 31, 2026 
 

2. Re-Appointment of M/s Shah Gupta & Co. Associates, Chartered Accountants, (Firm Reg. No 
109574W) as an Internal Auditor of the Company for the financial Year 2026-27;  
 

Accordingly, we are enclosing herewith the following: 
 

1. Audited Standalone and Consolidated Financial Results of the Company for half year & 
financial year ended March 31, 2026. 
 

2. Auditor’s Report on Audited Standalone and Consolidated financial Results for the half year & 
financial year ended March 31, 2026 of the Company issued by the Statutory Auditors, M/s. K. 
S. Shah & Co., Chartered Accountants. 
 

3. Further, pursuant to Reg 33(3)(d) of the Listing Obligations, declaration with respect to the 
Audit Report with unmodified opinion on the Audited Standalone and Consolidated Financial 
Results of the Company for the Half-Year and Year ended March 31, 2026 has also been 
enclosed herewith. 

 
The additional details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended from time to time read with SEBI Circular 
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 are enclosed as Annexure – I. 
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The Meeting of the Board of Directors of the Company commenced at 4: 00 P.M. IST and concluded at 
4:30 P.M.IST. 
 
We request you to kindly take the above information on record. 
 
Thanking You, 
 
For ALKOSIGN LIMITED  

 

 

SAMIR NARENDRA SHAH 
MANAGING DIRECTOR 
DIN: 03572442 
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Annexure-I 

 
Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular dated January 30, 2026 for Re-
Appointment of M/s Shah Gupta & Co. Associates, Chartered Accountants as an Internal Auditor 
of the Company for F.Y. 2026-27: 

 
Sr. No. Particulars 

 
Details 

1. 
 

Reason for change viz. 
Appointment resignation, 
removal, death or otherwise; 

Re-Appointment of M/s Shah Gupta & Co. Associates as 
an Internal Auditor of the Company for F.Y 2026-27 

2. Date of appointment (as 
applicable) & & term of 
appointment 

29th May, 2026 as an Internal Auditor of Company for the 
F.Y. 2026-2027. 
 

3. 
 

Brief profile (in case of 
appointment); 
 

M/s Shah Gupta & Co. Associates is Chartered 
Accountant Firm having experience of in the field of 
Audit, Accounting, finance etc. and working in Mumbai. 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director). 
 

Not applicable 

 

For ALKOSIGN LIMITED  

 

 

SAMIR NARENDRA SHAH 
MANAGING DIRECTOR 
DIN: 03572442 
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Date: 11th June, 2026 

To, 
The Manager, 
BSE SME Platform 
Department of Corporate Services 
25th Floor, P.J. Towers, Dalal Street 
Fort, Mumbai - 400 001 

BSE Scrip Code: 543453 

Reference: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’) 

Sub: Declaration with respect to Audit Report with unmodified opinion to the Audited Financial Results 
for the Financial Year ended on 31st March, 2026: 

Dear Sir/Madam, 

Pursuant to Regulations 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, 
as amended, it is hereby declared and confirmed that the Statutory Auditors of the Company, M/s. K. S. Shah & 
Co., Chartered Accountants (FRN: 109644W) have issued Audit Report with unmodified opinion in 
respect of Audited Standalone and Consolidated Financial Results for the Financial Year ended 31st March, 2026. 

The above is for your information and record. 

Thanking You, 

For ALKOSIGN LIMITED  

SAMIR NARENDRA SHAH 
MANAGING DIRECTOR 
DIN: 03572442 

http://www.alkosign.com/
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K. S. SHAH & CO. CHARTERED ACCOUNTANTS 

A-606, Jaswanti Allied Business Centre, Ramchandra Lane Extn., Malad West, Mumbai 400064. 

0: 022-49711053 I E: cakishoreshah@gmail.com 

Independent Auditor's Report on the Half Yearly and Year to Date Audited Standalone Financial 
Results of Alkosign Limited pursuant to the regulation 33 of for the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended 

To, 
The Board of Directors of 

Alkosign Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of Alkosign Limited ("the 

company") for the Half Year and Year ended March 31 , 2026, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 
11. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards and other accounting principles generally accepted in India of 

the net loss and other financial information for the Half Year and Year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

standalone financial results under the provisions of the Companies Act, 2013 and the Rules thereundei:, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion on the standalone financial results. 



Management's Responsibilities for the Standalone Financial Results 

The Standalone Financial Results have been prepared on the basis of the Standalone Financial Statements. 

The Board of Directors of the company are responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation of this statement of Standalone Financial Results that give a true and fair view of 

the financial position, financial performance and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the accounting standards specified under section 

133 of the Act and in compliance with Regulations 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities ; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economk decisions of users taken on the basis of these standalone 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of in~ernal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial control system 

in place and operating effectiveness of such controls. 

·.., tr, t. / 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor ' s report to the related disclosures in the standalone financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the standalone financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the company of which we are independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

• The Standalone Financial Results include the results for the Half Year and Year ended March 31 , 

2026 being the balancing figure between the audited figures of the full financial year 2025-26 and 

published unaudited figures of Half Year Ended September 30, 2025 , which were subject to limited 

review. Our opinion is not modified in respect of the above matters. 

For K. S. Shah & Co. 
Chartered Accountants 

FRN:109~~ 

&1'1'1/< 
@. 

CA Darshak Shah 
Partner 
M.NO.: 146799 
UDIN: 26146799NGMXYL4522 
Place: Mumbai 
Date: May 29, 2026 
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Website - www.a lkos ign.com; Ema il : accounls@alkosign.com 
Statement of Standalone Audited F ina ncia l Result s for the Half Year and Year ended March 31, 2026 Pursua nt to r~g ula tion 33 of SEBI (LODR) Regula tion, 2015 

(Amount in Lakhs) 

Hnlf Yenr ended Half Year ended Half Year ended on 
Year to date figures Year to date figures 

Par t iculars on 31/03/2026 0 11 31/03/2025 30/09/2025 
for lhe yea r ended for the yea r ended 

31/03/2026 31/03/2025 

Audited Aud ited Unaudited Aud ited Audited 

INCOME FROM OPERA TlONS 

I Revenue fro m Ooerat ions ll 08.l9 1495.16 1561.63 2669.82 2938.58 

II O ther Income 4.29 14.88 15.57 19.86 29,09 

m Total Income (1+11) 111 2.48 1510.04 1577.20 2689.68 2967.67 

IV EXPENSES 

C ost of Material Consumed 753.09 747.76 ' 1031.55 1784.64 1498.23 

C hange in inventories of Finished Goods, Wor k-in-progress & Stock in 
-36.19 101.03 -185.43 -221.62 60.94 

Trade 
Manufact uring Expenses 91.25 211.37 171.31 262.55 394.92 

E mnloyee Benefit Exnenses 124.89 98.53 116.76. 241.64 194.27 

F ina nce Cost 28.89 23.43 19.74 48.63 48.42 

Denrecia tion &Amor tizat ion Exnense 101.18 92.01 85.50 186.67 178.49 

Other Exnenses 83.36 70.77 147.61 230.96 182.43 

Total exnenses 1146.45 1344.89 1387.03 2533.48 2557.70 

V Profi t before Except ional & Extraordinary Items a nd lax (Ill-I V) -33.97 165.1 4 190.17 156.20 409.98 

VI Exceptional I tems - - -

Vil P rofit before Extraordinary Items a nd tax (V-Vl) -33.97 165.14 190.17 156.20 409.98 

VIII Extrao rdina ry Items -

IX P rofi t before tax (Vil-VIII) -33.97 165.14 190.17 156.20 409.98 

X Tax Exoenses 

1 C urrent Tax 77.14 77.1 4 

2 Deferred Tax 2.93 -0.99 2.93 -0.99 

3 Tax Rela ted to ea rl ier yea rs 27.07 10.38 27.07 10.38 

4 M?t Credit Ent itl ement - -l.37 -1.37 

Total Tax Exoenses (X) 30.00 85.16 30.00 85.16 

XI P rofit/(Loss) fo r the period from continuing operat ions (IX-X) -63.97 79.98 190.1 7 126.20 324.82 

Xll Profit/(Loss) from d iscontin uine operation -451.40 -34.34 -150.72 -602. 12 52.13 

XIII Tax Expenses of d iscontinuine operat ion -
XIV Profi t/(Loss) from d iscont inuing opera tion a fter tax (Xll-Xlll) -451.40 -34.34 -150.72 -602.12 52.13 

xv Profi t(Loss) fo r t he Per iod (Xl+XIV) -515.37 45.64 39.45 -475.93 376.95 

XVI Paid up Equity Share Capita l 1079.25 719.50 1079.25 1079.25 719.50 

XVII Reserves & Surplus 1743,39 2579.06 2258.76 1743.39 2579.06 

XVIII Earnings per equ ity share 

IO ) Basic -5.32 0.63 0.45 -4.87 5.24 

(2) Dil uted -5.32 0.63 0.45 -4.87 5.24 

Notes: -

I . The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the ir respective meet ing he ld on May 29, 2026. 

2. The Statutory Auditors of the Comoanv have carried out the Audit of the above standalone financ ial results of the Comoany and have exoressed an unmodified opnion on these Results . 
3. The Comoany has two reoortable seaments of business for which segment reoorting is done - Board Division & Luggaae Division. 

4. Owing to intense competition prevai ling in the luggage market, continuous and sustained losses in production and ·the widespread availab il ity of low-cost polypropylene (PP) luggage the 
operations of luggage division had become commercially unviab le. Therefore, it was collectively decided by the Board of Directors to approve the Closure of Luggage business unit w.e.f. 
Monday, February 02. 2026, in the interest of the comoanv and to focus on the core business of the Company. 

5. The Company has presented the results of the discontin_uing operat ion separate ly in the Statement of Profit and Loss in accordance with the disclosure requirements of Schedule II.I to the 
Companies Act, 2013. The disclosures have been d~signed to enable useis of the financ ial statements to distinguish the financial effects of the discontinuing operation from those of cont inuing 
operations. Management is of the view that such presentation ach ieves the objective of AS 24 relating to disclosure of the impact of discont inu ing operat ions and provides re levant information 
to the users of the financial statements. ·--

6. On November 2 1, 2025, the Government o.f India notified the four Labour Codes - the Code on Wages, 20 I 9, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and th_e 
Occupat ional Safety, Health and Working Conditions Code, 2020 - consolidat ing 29 existing labour laws. The Ministry of labour & Employment published draft Centra l Rules and FAQs to 
enable assessment of the financial impact due to changes in regu lations. The Company has assessed for incremental impact of these changes on the bas is of the best infonnation ava ilable, 
consistent with the guidance provided by the Inst itute of Chartered Accountants of India. There is no incremental impact on gratuity wh ich is req ui red to be provided In the financial results due 
to change in '\1/ages' definition. The Company conti nues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and 
would provide appropriate accounting effect on the basis of such deve lopments as and when notified. 

7. The Company has alloted 35,97,497 Equity Shares having face va lue of Rs . IO /- each as fully paid-up Bonus Equity Shares. in the ratio of 1:2 i.e. 1 (One) New Equity Share ha vi ng face value 
of Rs.10 /- each for every existing 2 (Two) equity shares having face val ue of Rs . IO /- each held , to those Shareholders whose names appear in the Register of 
Members on the record date fi xed for this purpose. 
8. There are no investor complaints received/pending as on March 31, 2026. 
9. Previous year's/ period figures have been regrouped/ reclass ified/ restated, wherever necessary to confirm to classification of current year/period. 

FOi'~IMITED 

Mr Sam ir Narendra Sbah 

~
1i~•~t~'!7~Mf.+JAGING DIRECTOB 
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Standalone Audite<J Statement of Assets & Liabilities as on March 31, 2026 

I. EQUITY AND LIABILITIES 
1 Shareholders' funds 

Share capital 
Reserves and surplus 

2 Non-current liabilities 
Long Term Borrowings 
Deferred Tax Liabil ities 

3 Current liabilities 
· Short Term Borrowings 

Trade Payables 

Particulars 

(i) Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other Current Liabilities 

TOTAL 
II. ASSETS 

1 Non-current assets 
Property Plant & Equipments & Intangible Assets 
(i) Property, Plant & Equipment 

(ii) Intangible Assets 
(iii) Goodwill 

(iv) Capital Work-In-Progress 

(v) Intangible Under Development 
Deferred Tax Assets 

Other Non Current Assets 

2 Current assets 
Inventories 
Trade Receivables 

Cash and cash equivalents 

Short Term Loans & Advances 

D 

AGING DIRECTOR 
Mr Samir Narendra Shah · 

Managing Director 
DIN : 03572442 

Place: Mumbai 
Date : May 29, 2026 

TOTAL 

As on 31st March 
2026 

Audited 

1,079.25 

1,743.39 

2,822.64 

352.26 

352.26 

9~7.86 

63.32 
155.73 
135.07 

1,321.99 

4,496.89 

1,342.35 

-
52.00 
28.50 
14.09 
10.47 
84.31 

1,531.72 

963.98 
1,284.29 

541.85 
175.05 

2,965.17 

4,496.89 

(Amount in Lakhs) 

As on 31st March 
2025 

Audited 

719.50 

2,579.06 

3,298.56 

493.83 

493.83 

761.36 

96.21 
305.16 
150.05 

1,312.78 

5,105.18 

1,577.48 
1.42 

52.00 
41.46 
12.17 
13.40 
69.97 

1,767.92 

1,713.07 
1,194.18 

328.89 
I 01.12 

3,337.26 

5,105.18 
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Standalone Audited.Statement of Cash Flows for the year ended on March 31, 2026 
(Amount in Lakhs) 

Particulars 
Financial Year Ended on 

Cash flows from operating activities 
Profit before taxation from continuing operations 
Profit before taxation from discontinuing operations 

Adjustments for: 
Depreciation 
(Profit)/Loss on sale of Fixed Assets 
Investment income 
Finance Cost 
Working capital changes: 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Other current Liabilities 
Decrease/(lncrease) in Trade receivables 
Decrease/(Increase) in Inventories 
Decrease/(lncrease) in Short Term Loans & Advances 
Decrease/(lncrease) in Other Current Assets 
Cash generated from operations 
Payment/Adjustment on Account of Tax Expenses 
Net cash from operating activities 

Cash flows from investing activities 
Purchase of Tangible & Intangible assets 
Proceeds from Sale of Assets 

Increase in Non Current Assets 
Investment Income 
Decrease in Non Current Investments 
Net cash used in investing activities 

Cash flows from financing activities 
Proceeds from Issue of Share Capital 

Payment from Security Premium (Net) 
Payment of finance Cost 
Payment of Short Term Borrowings 
Payment of Long Term Borrowings 
Net cash used in financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at beginning of period 

Cash and cash equivalents at end of period 

.~t.J~rUn...-t IMITED 

Mr Samir Narendra Shah 

Managing Director 
DIN : 03572442 

Place : Mnmba i 

Date : May 29, 2026 

31.03.2026 31.03.2025 

156.20 409.98 
(602.12) 52.13 

232.12 241.72 
(31.89) (5.35) 

(0.95) (0.99) 
48.63 108.79 

(182 .32) (170.20) 
(14.98) 44.'48 
(90.11) (630.71) 
749.09 (87.81) 
(73.93) 209.30 

-
189.74 171.34 
27.07 86.15 

162.67 85.19 

(190.04) (178.37) 

237.41 II.JO 
(14.34) (I 8.11) 

0.95 0.99 

- 10.02 
33.98 (174.37) 

- -
- -

(48.63) (108.79) 
· 206.50 8.65 
(141.57) (137.60) 

16.31 (237.74) 

212.96 (326.92) 

328.89 655.81 

541.85 328.89 
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Reporting of Standalone Segment-wise Revenue, Result, Asset and Liabilities as on March 31, 2026 

(Amount in Lakhs) 

Year to date figures Y car to date figures 

S.No Particulars 
for the year ended for the year ended 

31/03/2026 31/03/2025 

Audited Audited 

1 Segment Revenue 

(A) Board Division 2,689.04 2,964.69 

(B) Luggage Division -Discontinued Division 1,403 .29 2,216.97 

4,092.33 5,181.65 

Segment Allocated Expenses 

(A) Board Division 2,489.23 2,468. 10 

(B) Luggage Division -Discontinued Division 2,005.41 2,164.83 

4,494.64 4,632.94 

2 Segment Result 

(A) Board Division 199.8 1 496.58 

(B) Luggage Division -Discontinued Division -602. 12 52.13 

(402.31) 548.71 

Add / Less: 

Unallocable Income 0.64 2.99 

Unallocable Expenses 44.25 89.59 

Profit Before Tax (445.93) 462.11 

Less Tax Expenses 30.00 85 .1 6 

Profit/(loss) after tax (475.93) 376.95 

3 Segment Assets 

(A) Board Division 5,2 15.89 4,136.25 

(B) Lugga_ge Division (749.47) 943.78 

(C) Unallocated 30.47 25.15 

Total Segment Asscst 4,496.89 5,105.18 

4 Segment Liabilities 

(A) Board Division 5, 179.44 4, 115.46 

(B) Luggage D ivision (749.47) 943.78 

(C) Unallocated 66.91 45.95 

Total Segment Liabilities 4,496.89 5,105.18 



K. S. SHAH & CO. CHARTERED ACCOUNTANTS 

A-606, Jaswanti Allied Business Centre, Ramchandra Lane Extn., Malad West, Mumbai 400064. 

O: 022-49711053 I E: cakishoreshah@gmail.com 

Independent Auditor's Report on the Half Yearly and Year to Date Audited Consolidated Financial 
Results of Alkosign Limited pursuant to the regulation 33 of for the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended 

To, 

The Board of Directors of 

Alkosign Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results of Alkosign Limited 
("Holding company") and its subsidiary Octagalite LLP (the Holding Company and its subsidiaries together 

referred to as "the Group") for the Half Year and Year ended March 31, 2026, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 

consolidated financial results: 

i. Includes the financial results of the subsidiary Octagalite LLP; 
11. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

111. give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards and other accounting principles generally accepted in India of 

the consolidated net loss and other financial information of the Group for the Half Year and Year 

ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143( 10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of 

our report. We are independent of the Group in accordance with the Code of Ethics issued by the Instjtute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 

consolidated financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion on the consolidated financial results. 



Management's Responsibilities for the Consolidated Financial Results 

The Consolidated Financial Results have been prepared on the basis of the Consolidated Financial Statements. 

The Board of Directors of the Holding company are responsible for the matters stated in section 134(5) of the 

Act with respect to the preparation of this statement of Consolidated Financial Results that give a true and 
fair view of the financial position, financial performance and cash flows of the Group including its subsidiary 

in accordance with the accounting principles generally accepted in lndia, including the accounting standards 

specified under section 133 of the Act and in compliance with Regulations 33 of the Listing Regulations. The 

respective Board of Directors of the Companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

respective Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the Companies included 

in the Group are responsible for assessing the Group's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 

do so. 

The respective Board of Directors are also responsible for overseei ng the Group 's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

ev'idence that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial control system -

in place and operating effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Group's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 

the Group to express an opinion on the Statement. We are responsible for the direction, supervision 

and performance of the audit of financial information of such entities included in the statement of 
which we are the independent auditors. 

We communicate with those charged with governance of the holding company and such other entities 

included in the statement of which we are independent auditors regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings , including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange 
Board oflndia under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matter 

• The Consolidated Financial Results include the results for the Half Year and Year ended March 31 , 

2026 being the balancing figure between the audited figures of the full financial year 2025-26 and 

published unaudited figures of Half Year Ended September 30, 2025, which were subject to limited 

review. Our opinion is not modified in respect of the above matters. 

For K. S. Shah & Co. 
Chartered Accountants 

FRN: 1096~4~ 

@--~~ 
CA Darshak Shah 
Partner · 
M.NO.: 146799 
UDIN: 26146799NBNHIF9726 
Place: Mumbai 
Date: May 29, 2026 
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Sta1ement of Consolidated Audi ted Fina ncial Resuhs fol' the Half Year and Year ended March 31, 2026 Pursuan11o regulat ion 33 ofSEB I (LODR) Regulation, 20 15 
(Amount in Lakhs) 

Half Year ended Half Year ended Half Year ended ou 
Y~ar to da1e fi gures Year to date figures 

Pa r1icul a rs on 31/03/2026 on J t /03/2025 30/09/2025 
fo r 1he .yea r ended fo r the year ended 

31/03/2026 31/03/2025 

Audited Audited Unaudi1ed Audited Audited 

INCOME FROM OPERATIONS 

I Reven ue from Ooerations I IOS. 19 1495, 16 1561.63 2669.82 2938.58 

II O ther Income 4.29 14.88 15.57 19.86 29.09 

Ill Total Income (1+11) 1112.48 15I0.04 1577.20 2689.68 2967 .. 67 

IV EXPENSES 

Cost of M aterial Consu med 753.09 747.76 1031.55 1784.64 1498.23 

Change in inventories of Finished Goods, Wor k-in-p rogress & Stock in 
-36. 19 IO I .OJ -1 85.43 -221.62 60.94 

Trade 

Manufacturing Ex 1>enses 9 1.25 2 11.37 171.3 1 262.55 394.92 

Employee Benefit Expenses 124.89 98.53 11 6.76 241.64 194.27 

Fina nce Cost 28.89 23.43 19.74 48.63 48.42 

De1>recia tion &Amortization Exoense IO I.IS 92.01 85.50 186,67 178.49 

Other Expenses 83.36 70,77 147.6 1 230.96 182.43 

Total expenses 1146.45 1344.89 1387.03 2533.48 2557.70 

V Pro fit before Exceptional & Extraor·d inary llems and tax (I ll- IV) -33.97 165, 14 190.17 156.20 409,98 

VI Exceptional Items 

Vil Profit befo re Extraordinary Items and tax (V-V I) -33.97 165. 14 190. 17 156.20 409.98 

VIII Extraord inarv Items 

IX Profit before tax (VII -V III ) -33.97 165. 14 190.17 156.20 4~9.98 

X Tax Ex 1>enses 

I C uJTent Tax 77.14 77.14 

2 Deferred Tax 2,93 -0.99 2.93 -0.99 

3 Tax Related to earlie r yea rs 27.07 10.38 27.07 10.38 

4 "Mat C redi t Entitlemen t -1.37 -1.37 

Total T ax Ex1>enses (X) 30.00 85.16 30.00 85. 16 

XI Pro fi t/( Loss) fo r the 1>eriod from cont inuing operations (JX-X) -63.97 79.98 190. 17 126.20 324.82 

xn Profit/(Loss) from d iscon tinuing operalion -45 1.40 -34.34 - 150.72 -602. 12 52.13 

xw T a x Ex penses of discontinu in2 01>eration 

XIV Profit/(Loss) from discontinu ing operation after tax (XII-XIJJ) -451.40 -34.34 -150.72 -602. 12 52.13 

xv Profit (Loss) fo r the Period (Xl+X IV) -5 15.37 45.64 39.45 -475.93 376.95 

XVI Pa id up Equity Share C apital 1079.25 719.50 I079.25 I079.25 719.50 

_:~I!_ rH~cn rs .. ~~1, q1lu s _____________ 17HJ9 2:i79.06 12:'S.7(, IHJ.3Q ZS79.0li 
--------t-- -- . ---·------- -- -- - ----- --- ----

XVIU E:wnings per eq ui ty sha re 

( t) Basic -5.32 0.63 0.45 -4.87 5.24 

(2) Diluted -5.32 0.63 0.45 -4.87 5.24 

No tes :-

I . The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Di rectors of the Company at their respective meeting held on May 29, 2026. 

2. TI1e Statutory Auditors of the Company have carried out the Audit of 1he above consolidated financial results of the Company and have expressed an unmodified opnion on these Results. 
3. The Company has two reoortable segmenls of business for which segment reoorting is done - Board Division & Lug_gage Division. 

4. O\,~ng to intense competition prevai ling in the luggage market, continuous and sustained losses in production and the widespread availability of low-cost polypropylene (PP) luggage the 
operations of luggage division had become commercially unviable. Therefore, it was collectively decided by the Board of Di rectors to approve the Closure of Luggage business unit w.e.f. Monday, 
Februarv 02, 2026, in the interest of the comoanv and to focus on the core business of the Conmanv. 

5. The Company has presented the results of the discontinuing operation separately in the Statement of Profit and Loss in accordance with the disclosure requirements of Schedule Ill to the 
Companies Act, 2013. The disclosures have been designed to enable users of the financial statements to distinguish the financia l effects of the discontinuing operation from those of continuing 
operations. Management is of the view that such presentation achieves the objective of AS 24 relating to disclosure of the impact of discontinuing operations and provides relevant information to the 
users of the financial statements. 

6. On November 21, 2025, the Govern ment of India notified the four Labour Codes - the Code on Wages, 2019, the lndustrial Relations Code, 2020, the Code on Social Securi ty, 2020 and the 
Occupational Safety, Health and Working Conditions Code, 2020 - consolidaring 29 ex ist ing labour laws. The Ministry of labour & Employment published draft Central Ru les and FAQs to enable 
assessment of the fi nancial impact due to changes in regul ations. TI1e Company has assessed for incremental impact of ihese changes on the basis of the best information available, consistent ,vith 
the guidance provided by the Institu te of Chartered Accountants of India. There is no incremental impact on gratuity which is required to be prO\~ded In the financia l results due to change in 'Wages' 
definition . The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate 
accounting effect on the basis of such develooments as and when notified. 

7. The Company has alloted 35,97,497 Equity Shares having face value of Rs . 10 /- each as fully paid-up Bonus Equity Shares, in the ratio of I :2 i.e. I (One) New Equity Share having face value of 
Rs. IO /- each for every existing 2 (Two) equity shares having face value of Rs. IO /- each held, to those Shareholders whose names appear in the Register of 
Members on the record date fixed for this purpose. 
8. There are no investor comolaints received/oending as on March 31, 2026. 
9. Pre,~ous year's/ period figures have been regrouped/ reclassified/ restated, wherever necessary to confirm to classification of current year/period. 
I 0. The Consolidated Financial Results includes unaudited financial statement (Nil fi nancial transactions till date) and other financial information of its subsidiary Octagalite LLP as considered in 
the Consol idated Financial Results whose financia l statement have not been reviewed by their auditors. 

For Alkosign Limited 

_For ALKOSIGN LIMITED 

Place : Mumbai 

Dale : May 29, 2026 
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Consolidated Audited Statement of Assets & Liabilities as on March 31, 2026 

I. EQUITY AND LIABILITIES 
1 Shareholders' funds 

Share capital 
Reserves and surplus 

2 Non-current liabilities 
Long Term Borrowings 
Deferred Tax Liabilities 

3 Current liabilities 
Short Term Borrowings 
Trade Payables 

Particulars 

(i) Total outstanding dues of micro enterprises and small enterprises 

As on 31st March 
2026 

Audited 

1,079.25 

1,743.39 

2,822.64 

352.26 

352.26 

967.86 

63.32 

(Amount in Lakhs) 

As on 31st March 
2025 

Audited 

719.50 

2,579.06 

3,298.56 

493 .83 

493.83 

761.36 

96.21 --
----Zii) Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other Current Liabilities 

TOTAL 
II. ASSETS 

1 Non-current assets 
Property Plant & Equipments & Intangible Assets · 
(i) Property, Plant & Equipment 
(ii) Intangible Assets 

(iiij Goodwill 
(iv) Capital Work-In-Progress 

(v) Intangible Under Development 

Deferred Tax Assets 
Other Non Current Assets 

2 Current assets 
Inventories 
Trade Receivab les 

Cash and cash equivalents 
Short Term Loans & Advances 

For Alkosign Limited 
For ALKOSIG~l LIMITED 

M~croa 
Mr Samir Narendra Shah 
Managing Director 
DIN : 03572442 

Place : Mumbai 
Date : May 29, 2026 

TOTAL 

I 55 .73 305 .16 

135.07 150.05 

1,321.99 1,312.78 

4,496.89 5,105.18 

1,342.35 1,577.48 

- 1.42 
52 .00 52.00 

28.50 41.46 

14.09 12.17 

10.47 13.40 
84.31 69.97 

1,531.72 1,767.92 

963 .98 1,713 .07 

1,284.29 1,194.18 
541.85 328.89 
175.05 101.12 

2,965.17 3,337.26 
4,496.89 5,105.18 
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Consolidated Audited Statement of Cash Flows for the year ended on March 31, 2026 
(Amount in Lakhs) 

Particulars 
Financial Year Ended on 

Cash flows from operating activities 
Profit before taxation from continuing operations 
Profit before taxation from discontinuing operations 

Adjustments for: 
Depreciation 

(Profit)/Loss on sale of Fixed Assets 

Investment income 

Finance Cost 

Working capital changes: 
lncrease/(Decrease) in Trade Payables 

Increase/(Decrease) in Other current Liabilities 

Decrease/(lncrease) in Trade receivables 

Decrease/(lncrease) in Inventories 

DecreaseL(Jncrease)_in Shoi:t Term Loans-&-Advances --

Decrease/(lncrease) in Other Current Assets 

Cash generated from operations 

Payment/Adjustment on Account of Tax Expenses 

Net cash from operating activities 

Cash flows from investing activities 
Purchase of Tangible & Intangible assets 

Proceeds from Sale of Assets 

Increase in Non Current Assets 

Investment Income 

Dcc rc,bc in N,in Cu1Te11t l11 vesl111..: 11ts 

Net cash used in investing activities 

Cash flows from financing activities 
Proceeds from Issue of Share Capital 

Payment from Security Premium (Net) 

Payment of finance Cost 

Payment of Short Term Borrowings 

Payment of Long Term Borrowings 

Net cash used in financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at beginning of period 

Cash and cash equivalents at end of period 

For Alkosign Lim~~ L\Mli'EO 

;:or ,>.LK~o111EC10fl 

Mr Samir Narendra Shah 

Managing Director 

DIN : 03572442 

Place: Mumbai 

Date : May 29, 2026 

---

31.03.2026 31.03.2025 

156.20 409.98 
(602.12) 52.13 

232.12 241.72 

(31.89) (5.35) 

(0.95) (0.99) 

48.63 108.79 

(182.32) (170.20) 

(14.98) 44.48 

(90.11 ) (630.71) 

749.09 (87.81) 

(73 .93) 209.J0 

-
189.74 171.34 

27.07 86.15 

162.67 85.19 

(190.04) (178.37) 

237.41 11.10 

(14.34) (18.11) 

0.95 0.99 

- 10.02 

33.98 (174.37) 

- -
- -

(48.63) (I 08.79) 

206.50 8.65 

(141.57) (137.60) 

16.31 (237.74) 

212.96 (326.92) 

328.89 655.81 

541.85 328.89 
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Alkosign Limited 

CIN - U74999MH2020P.LC339065 
Plot No.12-A,MIDC ,Kalyan-Bhiwandi Indl Area,Saravali, Bhiwandi,Thane-421311 

Website - www.alkosign.com; Email: accounts@alkosign.com 
Reporting ofConsolidated Segment-wise Revenue, Result, Asset and Liabilities as on March 31, 2026 

(Amount in Lakhs) 

Year to date figures Year to date figures 

S.No Particulars 
for the year ended for the year ended 

31/03/2026 31/03/2025 

Audited Audited 

1 Segment Revenue 

(A) Board Division 2,689.04 2,964.69 

(B) Luggage Division -Discontinued Division 1,403.29 2,216.97 

4,092.33 5,181.65 

Segment Allocated Expenses 

(A) Board Division 2,489.23 2,468.10 

(B) Luggage Division -Discontinued Division 2,005.41 2,164.83 

4,494.64 4,632.94 

2 Segment Result 

(A) Board Division 199.81 496.58 

(8) Luggage Division -Discontinued Division -602.12 52.13 

(402.31) 548.71 

Add /Less: 

Unallocable lncome 0.64 2.99 

Unallocabk Expenses 44.25 89.59 

Profit Before Tax (445.93) 462.11 

Less Tax Expenses 30.00 85.16 

Profit/(loss) after tax (475.93) 376.95 

3 Segment Assets 

(A) Board Division 5,215.89 4,136.25 
C a::-

0 w t- (B) Luggage Division (749.47) 943.78 

t: c.;, 
U,J 

(C) Unallocated 30.47 25.15 :e ~ 

~ 
Total Segment Assest 4,496.89 5,105.18 

ts .. . cC 

0 ~ 4 Segment Liabilities 
::.:: == 
..J (A) Board Division 5,179.44 4,115.46 
< 
L- (B) Luggage Division (749 .47) 943.78 
0 
u.. 

(C) Unallocated 66.91 45.95 

Total Segment L iab il ities 4,496.89 5,105.18 
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