
 
 
 
 
 
 
 
 

 
 
 
 
 

 

Ref.: ISLL:CH:2026                                                                    Date: 28th May, 2026 

 

 BSE Limited, National Stock Exchange of India Limited, 

 Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, 

 25th Floor, Dalal Street, Plot No. C/2, G-Block, 

 Mumbai 400001 Bandra Kurla Complex, Bandra (E), 

 Mumbai 400051 

  

 ISIN: INE915B01019 

 BSE Scrip Code: 532305 

NSE Symbol: INDSWFTLAB 

 

SUB:  OUTCOME OF BOARD MEETING 

 

Dear Sir, 

 

Pursuant to the provisions of Regulation 30 & 33 and any other applicable provisions, if any, of the 

Securities and Exchange of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

(hereinafter “SEBI Listing Regulations”) read with Part A of Schedule III of the SEBI Listing 

Regulations, we would like to inform all our stakeholders that the Board of Directors, at its meeting 

held today i.e. Thursday, 28th May, 2026, has, inter-alia, considered and approved the following:-  

1. Audited Financial Results of the Company for the 4th Quarter and Financial Year ended March 31, 

2026, along with Statement of Profit & Loss, Statement of Assets & Liabilities and the Statement 

of Cash Flow, for the financial year ended March 31, 2026, both on Standalone and Consolidated 

basis, in accordance with the provisions of Regulation 33 of the SEBI Listing Regulations, along 

with the Auditors’ Reports thereon.  

 

These results have been duly reviewed by the Audit Committee and audited by M/s. Rattan Kaur & 

Associates, Chartered Accountants, Statutory Auditors of the Company.  

 

The copies of the aforesaid Financial Results along with the Auditors’ Reports thereon issued by 

Statutory Auditors of the Company and Declaration on Unmodified Opinion on the Audit Reports 

on Financial Results, both on Standalone and Consolidated basis, are enclosed herewith. (Copy 

enclosed as Annexure A) 

 

Arrangements have also been made for publication of the aforesaid financial results in Newspapers, 

as per the requirements of Regulation 47 of the SEBI Listing Regulations.  

 

2. Re-Appointment of M/s. V. Kumar & Associates, Cost Accountants (Firm Registration No. 

100137) as the Cost Auditors for the financial year 2026-27.  

 

The information required pursuant to Regulation 30 of the SEBI (LODR) Regulations, SEBI Master 

Circular No. HO/49/14/14(7)2025-CFD POD2/I/3762/2026 dated January 30, 2026 as Annexure 

B. 

Type text here



 
 
 
 
 
 
 
 

 
 
 
 
 

 

The above is for your information and records. The same will also be available on the website of the 

Company at www.indswiftgroup.com.  

 

The Board Meeting commenced at 05:00 P.M and concluded at 06:00 P.M. 

You are requested to kindly take the same on record. 

 

Thanking you, 

For IND-SWIFT LABORATORIES LTD. 

 

 

PARDEEP VERMA 

VP-CORPORATE AFFAIRS & 

COMPANY SECRETARY 

 

Encl: As above 
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INDI A 

To 

Independent Auditor's Report on Audit of Quarterly and Year to Date Standalone Financial 

Results of Ind-Swift Laboratories Limited pursuant to the Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Report on the Audit of the Standalone Financial Results 

The Board of Directors of M/s Ind-Swift Laboratories Limited 

Opinion 

RATTAN KAUR & ASSOCIATES CHARTERED ACCOUNTANTS 

We have audited the accompanying Statement of Quarterly and Year to Date Standalone 
Financial 

Results for the quarter and year ended March 31, 2026 of IND-SWIFT LABORATORIES 
LIMITED 

(the "Company"), which comprises the Balance Sheet as at March 31, 2026, the Statement of Profit 

and Loss (including Other Comprehensive Income), the Statement of Profit and Loss (including 
Other Comprehernsive Income), the Statement for Changes in Equity and the Statement of Cash 
Flows for the year ended, and notes to the standalone financial statements, including a summary of 

significant accounting policies and other explanatory information (hereinafter referred to as 

"standalone financial statements"), being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

() 

In our opinion and to the best of our information and according to the explanations given to us, the 
standalone finarncial results, 

(ii) 

SCF:1, SECTOR:20-C 
CHANDIGARH:160020 
Ph: 9501343300 

Email: carattan@gmail.com 

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended and 

give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (Ind AS) specified under 
section 133 of the Companies Act, 2013 ("the Act"), read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in 
India of the net profit and total comprehensive income and other financial information of 
the company for the quarter and year ended March 31, 2026. 

ASSO AUR 
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INDI A 

Basis for Opinion 

Emphasis of Matter 

We conducted our audit in accordance with the Standards on Auditing (SA's) specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules made there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the standalone financial statements. 

RATTAN KAUR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

(A) Emphasis is drawn upon Note No. 19 of the accompanying Standalone Financial Statements 
which describes that during the year, the Company has issued 1,80,93,000 equity shares 
comprising of 1,79,68,000 on account of conversion of share warrants and 1,25,000 shares 
under Employee Stock Option Plan 2014 of Rs. 10/- each fully called up and paid up. 

SCF:1, SECTOR:20-C 
CHANDIGARH:160020 
Ph: 9501343300 

Email: carattan@gmail.com 

(B) Emphasis is drawn on Note No. 57 of the accompanying Standalone Financial Statements 
which describes that the Company entered into an agreement to sell the Land and Building 
of Unit-IV, Baddi to Ms. Kuldeep Kaur on 30th January 2024. An amount of Rs. 1710 Lakhs as 
on 31.03.2026 had been received as part of the sale consideration and the transfer of the said 
Land and Building will be effected upon receipt of balance payment of Rs. 110 Lakhs. 

"Our opinion is not modified in respect of the above matters. 

Management's Responsibilities for the Standalone Financial Results 

TAN KA R&ASSO 

The standalone financial results have been prepared on the basis of the Standalone Annual Financial 
Statements. The Board of Directors of the Company is responsible for the preparation and 
presentation of the standalone financial results that give a true and fair view of the net profit and 
Other Comprehensive Income of the Company and other financial information in accordance with 
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsitbility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 

Chandigah 
FRN 022513N 



INDIA 

RATTAN KAUR& ASSOCIATES 
CHARTERED ACCOUNTANTS 

safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 

statement that give a true and fair view and is free from the material misstatement, whether due to 

fraud or error. 

SCF:1, SECTOR:20-C 
CHANDIGARH:160020 
Ph: 9501343300 

Email: carattan@gmail.com 

In preparing the standalone financial results, the Management and Board of Directors are 

responsible for assessing the company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they' could reasonably be expected to influence the 
economic decisions of users taken on the basis of the standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 
Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate iny AR CiCstances. Under Section 143(3)() of the 

Changse FRN 02573N 
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RATTAN KAUR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 

the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

SCF:1, SECTOR:20-C 
CHANDIGARH:160020 

Ph: 9501343300 
Email: carattan@gmail.com 

Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the standalone financial 

Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results. 

including the disclosures, and whether the Statement represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

WAUR & &ASSO 

We also provide those charged with governance with a statement that we have complied 
with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and 

where applicable, related safeguards. 
ChNigarh 
FRN O22513N 

ERED ACCOUN 
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Other Matters 

The standalone financial results include the results for the quarter ended 31st March 2026 being the 

balancing figure between the audited figures in respect of the full financial year ended 31st March 
2026 and the published unaudited year-to-date figures up to the third quarter of the current 
financial year which was subject to limited review by us, as required under the Listing Regulations. 

Place: Chandigarh 
Date: 28-05-2026 

RATTAN KAUR& ASSOCIATES 
CHARTERED ACCOUNTANTS 

SCF:1, SECTOR:20-C 
CHANDIGARH: 160020 
Ph: 9501343300 

Email: carattan@gmail.com 

UDIN: 26513530PFNBVE6448 

For Rattan Kaur and Associates 
Chartered Accountants 

Rattan Kaur 
(Parner) 

M. No. 513530 

Chandigath 
FRN 022513N 
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Ind-Swift Laboratories Limited 
Registered Office 

SCO 850, Shivalik Enclave, 
> NAC Manimajra, Sector 13, 

. Chandigarh - 160101 INDIA 

!.':o'.im.s,flfl 52 info@indswiftlabs.com 

O Wkt Do il e Bl @ 0172-2730503, 2730920, 5061851-53 

CIN No. L24232CH1995PLC015553 

IND SWIFT LABORATORIES LTD. 
Regd Office : SCO 850, Shivallk Enclave, NAC Manimajra, Chandigarh-160101 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 315T March 2026 
N 1242320H1995PLCO15553 

Rs. In Lakhs 
STANDALONE 

Particulars Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Vear Ended 
31.03.2026 31122025 31.03.2025 31.03.2026 31.03.2025 

Audited Unaudited Audited Audited Audited 
income from Operations: 
Revenue from operations 1727006 15317.14 1495176 6356885 s6217.3 
other Income 2105 238884 (35.85) 459552 687462 
Total income 179111 17705.98 1491591 6828437 63092.16 
expenses: 
2 Cost of Materials Consumed 782005 661395 7.1 2747827 205596 
b purchase of stock n Trade 72568 58453 3111 76584 708036 
e Increase) /decrease in 76, WIP & stock in trade (2083.52) (s85.69) 27 (285072) (1036.23) 
4. Employee benefit 372034 313922 07871 1363280 11533.08 
e Finance Costs (243.50) 736 (2675.72) 14040 29184 
f. Depreciation 80774 88352 4373 3056.69 2047.93 
6. Other expenditure 5033.03 azs620 75132 1698250 1622497 
roTaL expenses 15803.87 15359.02 1388929 62162.06 s8998.32 
Profitfioss) before exceptional ltams and Tax 1687.25 236,85 1026.62 612231 209385 
Exceptional items (income) loss s15.20 se5.40 (21587.96) 110064 (2232042) 
Profitfioss) before Tax (After exceptional tems) 117200 176105 2261459 502167 2641027 
[ToxExpenses - 
Current Tax s06.14 40000 40785 130614 a07.85 
vat credit Utiisation 000 000 41557 000 41557 
Deferred Tax (s40.15) 000 (z82.61) (s40.15) (s8261) 
income Tax Adjustment of Previous Years (287.85) 287.27 33493 000 33493 
Profit/ Loss)after tax and before share of 1493.86 074,18 2180880 568 7560852 
Share of profit 1oss) I joint venture P 000 o0 o0 Ty 

Profit (+1/ Loss () for the period from continuing operations 1493.86 107018 21808.84 255,68 2560852 

Profit (+)/ Loss ) from discontinuing operations 000 000 000 000 000 
Tax Expense of discounting operations 000 000 000 000 000 
Profit (+/ Loss () from discontinuing operations(after Tax) 000 000 000 000 000 
[Nt Profit /{ Loss)for the period after tax & Exceptional tems) 1493.84 T074.1 2180889 255,68 2560857 

[Other Comprehensive Income 
[A) items that will not be recissifed to P/LA/C 5745 009) (172255 a7.45) (172259) 
) ftems that will be recassified into P/LATe 000] 00| 009 000| 00| 
(Other Comprehensive Income (Loss) for the period , et of Tax a7.45) 00| (172255 7.45| (172255) 
[Total Comprehensive Income for the Period 1406.47 T07a.13 2553139 16823 2733107 
Paid up Equity Share Capital(Face Value of . 10/- per Share) 8683.64 816114 6874.3¢ 8683.65 6874.34 
Reserve excluding revaluation reserves 137069.7 116407.81 
£ of Rs. 10/- ach) (Not annuaised) 

Basic 179] 13 3242 509 38.07] 
Dilvted 174] 127 s055) 497] 36,00 

For Ind Swift Laboratories Limited 

Date: 28.05.2026 N. R. Munjal 
Place: Chandigarh Chairman 

Manufacturing Facilities: 

Unit I: NH-21, Village Jawaharpur, Tehsil Derabassi, District SAS Nagar (Mohali), Punjab - 140507 
Unit II: Phase 1, SIDCO Industrial Growth Centre, Samba, Jammu & Kashmir - 184121 Followus: QOB OO 
@ 0172:2730503, 2730920, 5061851-53 [ info@indswiftlabs.com @) www.indswiftgroup.com 

For verifying authenticity of this letter, please reach us by sending copy of same on hrho@indsiftlabs.com 



Ind-Swift Laboratories Limited 
Registered Office 

SCO 850, Shivalik Enclave, 
NAC Manimajra, Sector 13, 

Ind-Swifr Chandigarh - 160101 INDIA 

Laboratories Limired 2 info@indswiftlabs.com 

IND-SWIFT LABORATORIES LIVITED One Word One Health One nd-swit @ 0172:2730503, 2730920, 5061851-53 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES CIN No. L24232CH1995PLC015553 
CIN: LoazazcH1905PLCO1S553 
PARTICULARS aat Asat 

31.03.2026 31.03.2025 
(Rs.in Lakhs) (Rs.in Lakhs) 

AsseTs 
Non-current assets 
Property, lant and Equipment 2751410 25,883.70 
Capital work-in Progress 102022 . 
Right of Use-Assets 1794 1967 
Investment property 22074 2532 
Other Intangible assets 252059 1,068.13 
Intangible Assets under Development 22085 . 

3)Investments 3185055 2,95458 
b) Loans. 7,354.40 7,354.40 

c) Others 264.58 202.70 

Deferred tax assets (net) 5,033.70 4,463.42 

Other Non-current assets 181758 S6016 
TOTAL NON-CURRENT ASSETS 77,993.35 232,07 

Current Assets 
Inventories 1425760 1072493 
Financial Assets 

(i) Investments 1,190.15 3,936.60 

(i) Trade receivables 1887690 16022.94 
(i) Cash and Cash Equivalents a2 1,008,665 

(iv) Other financia assets 301059 165481 
Other current assets 861644 602528 
TOTAL CURRENT ASSETS #7,490.81 75,373.03 
TOTAL ASSETS 1,65,434.16 1,42,205.29 

EQUITY AND LIABILITIES 
Equity 

(a) Equity Share capital 868366 687436 
(5) Other Equity 1,28.386.06 1,09533.45 

TOTAL EQUITY 1.37,069.72 1,16,407.81 

ABILITIES 
Non-current labilties 
Financial iabilties 
() Borrowings 121078 225416 
(5) Lease Libilties 1951 271 

Provisions 1,305.01 113670 
Other Non current Liabilties 67455 74915 
TOTAL NON- CURRENT LIABILITIES 520985 16272 

Current ibilities 
FinancialLiabilties 

() Borrowings 559,36 7479 
(i) Lease Liabilties 154 154 
(iii) Trade payables 
- total utstanding dues of micro and small enterprises; and 57739 s87.35 
total outstanding dues of reditors other than micro and 14323 10,458.37 
(1) Other Financial Liablties 
(a) Borrowings. 258.94 787.31 

Other current labilties 965617 853470 
Provisions 27796 18284 
Current Tax Liabilies (net) - a07.85 
TOTAL CURRENT LIABILITIES 3515459 3153077 
TOTAL LIABILITIES 28,364.40 25,797.49 
TOTAL EQUITY AND LIABILITES T,65.434.16 1,42,205.30 

For Ind Swift Laboratories Limited 

Date: 26.05.2026 N R. Munjal 
Place: Chandigarh Chairman 

Manufacturing Facilities: 
Unit I: NH-21, Village Jawaharpur, Tehsil Derabassi, District SAS Nagar (Mohali), Punjab - 140507 
Unit II: Phase 1, SIDCO Industrial Growth Centre, Samba, Jammu & Kashmir - 184121 Followus: QOGO O 
@ 0172:2730503, 2730920, 5061851-53 () info@indswiftlabs.com () www.indswiftgroup.com 

For verifying authenticty of this letter, please reach us by sending copy of same on hrho@indswiftlabs.com 



Ind-Swift Laboratories Limited 
Registered Office 

SCO 850, Shivalik Enclave, 
NAC Manimajra, Sector 13, 
Chandigarh - 160101 INDIA 

53 info@indswiftlabs.com 

@ 0172-2730503, 2730920, 5061851-53 

CIN No. L24232CH1995PLC015553 

IND-SWIFT LABORATORIES LIMITED 
'STANDALONE CASH FLOW STATEMENT FOR YEAR ENDED 31.03.2026 

Year ended Year ended 
31032026 31.03.2025 
Rsin Lacs 

A.CASH FLOW FROM OPERATING ACTIVITIES 
Net Proft before tax and Exceptional tems 612231 093,85 
ADIUSTMENTS FOR: 
i) Depreciation, Amortisation and Impairment Expenses 305669 2447.93 
i) Doubtul Trade Recelvables/Advance Provided (145.72) 16705 
i) Finance Costs 1936 391578 
i) Interest recelved (5548.24) (7,528.49) 
vi) Loss/(Profit) on sale of Property, Plant and Equipment/Intangible Assets 17.28 (@87222) 
Vi Loss/(Profit on Investments 746.45 , 
Vi) Amortisation of Subsidy (158) (158) 
Vi) Unrealised Forelgn Exchnage on Debors (@7116) - 
Vi) Unrealised Foreign Exchnage on Creditors (8.19) 
Vi) ESOP 18435 - 
1X) Provision for Leave Encashment/Gratuity 15712 180,00 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES G125.27 40232 

CHANGES IN WORKING CAPITAL: 

1) Trade & Other Recelvables (3,483.43) 968439 
i) Inventories (57267) (4315.78) 
i) Other assets 4907.03) (6,15082) 
iv) Current Liabilties 448855 (3.493.12) 

Cash Generated from Operations [EETED] B.87300] 
Net income tax paid (670.05) (656.61) 
Net Cash flow from operating Actviies 16,015.37) 14,525.62) 

5.CASH FLOW FROM INVESTING ACTIVITES 
(IPayment for Acquisiion of Property, Plant and Equipment/Intangible Assets (incluing CWIP 
andiItangible Assets, Itangicle Assets under Development, Capital Advances & Captal 
Creditors (877213) (6:440.61) 
i) Proceeds on sale o Property, Plant and Equipment/Intangible Assets 11899 385964 
i) (Purchase)/ Sale of Investments (6911.20) (1258301) 
V) Interest Recelved 55084 419703 
Net Cash from investing activties Ti0016.14] 110,966.95] 

C.CASH FLOW FROM FINANCING ACTIVITIES 
) Repayment of Borrowings (1.16202) (158.56) 
i) Finance Cost paid (547.73) (4,190.80) 
1) Proceeds from Fully Convertible Warrants & ssue of Equity Shares 16,297.84 9263.41 
) Proceeds from ESOP 1250 - 
V) Increase/Decrease in loan from Related Parties - 275972 
Vi) Increase/Decrease in Security Deposit (74.60) 7023 
Net Cash flow from Financing Activities 10525.99 7,743.70 
Netincrease in Cash or Cash Equivalents a50.48 0.752.86) 
Opening Cash & Cash Equivalents T1,008.66 376152 
Closing Cash & Cash Equivalents a1,090.13 41,008.66 
Add; unvealised Gain/(loss) in FCTR - - 

Current Accounts 360,94 89822 
Fixed Deposits With Banks (maturiy less than 3 months) 362197 - 
Cash balance in hand 57.27 12573 
Total Cash and Cash equivalents 400018 1023.95 

Bank balances other than Cash and Cash Equivalents - - 
Fixed Deposits With Banks (maturity more than 3 monthsless than 1 year) 37,458.94 3958471 
Total 'Bank balances other than Cash and Cash Equivalents 37,058.94 35,088.71 
Total Cash and Cash equivalents 41,0912 41,008.66 

For Ind Swift Laboratories Limited 

Date: 28.05.2026 N. R. Munjal 
Place: Chandigarh Chairman 

Manufacturing Facilities: 
Unit I: NH-21, Village Jawaharpur, Tehsil Derabassi, District SAS Nagar (Mohali), Punjab - 140507 
Unit II: Phase 1, SIDCO Industrial Growth Centre, Samba, Jammu & Kashmir - 184121 Followus: QOB OO 
@ 0172:2730503, 2730920, 5061851-53 (53 info@indswiftlabs.com € www.indswiftgroup.com 

For verifying authenticity of this letter, please reach us by sending copy of same on hr ho@indswiftlabs.com 
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Independent Auditor's Report
 On the Quarterly and Year to

 Date Consolidated Financial
 Results 

of Ind- jift Laboratories Limited Pursu
ant to the Regulation 33 of SE

BI (Listing Obligations 

and Disclosure Requirements) Reg
ulations, 2015 (as amended) 

To 

The Board of Directors Of M/s Ind-Swift 
Laboratories Limited 

Report on the Audit of the Consolidated Financial R
esults 

QOpinion 

We have audited the accompanying Statement 
of Quarterly and Year to Date Consolidated 

Financial Results for the quarter and year 
ended March 31, 2026 of IND-SWIFT 

LABORATORIES 

LIMITED (the “Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”), 
its joint ventures, being submitted by the Holding 

Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing 

Obligations and 

Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our in
formation and according to the explanat

ions given to us and 

based on the consideration of the report
s of the other Auditors on separate audi

ted financial 

statements of the subsidiaries/joint ventur
es, the consolidated financial results: 

(i) includes the results of the following 
entities: 

Subsidiaries 

« Fortune (India) Constructions Ltd. 

« MJM Remedies Private Limited 

o Ind Swift Laboratories Inc. USA 

« ISLL Middle East LLC-FZ 

o Ind-Swift India Ltd (Kenya) 

Joint Ventures 

o Indis Healthcare LLP 

o Capital Strikers LLP 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard, and 
R 



RATTAN KAUR & ASSOCIATES 

CHARTERED ACCOUNTANTS 

SCF: 1, SECTOR: 20-C 

CHANDIGARH: 160020 

Mobile: 9501343300 INDIA 

Email: carattan@gmail.com 

—_— 

(iii)  gives a true and fair view in conformity with the recognition and measurement princi
ples 

laid down in the applicable Indian Accounting Standards (“Ind AS)) specified under sect
ion 

133 of the Companies Act, 2013 (“the Act”), read with the Companies (Indian Ac
counting 

Standards) Rules, 2015 and other accounting principles generally accepted in Indi
a, of the 

net loss and total comprehensive loss and other financial information of the Group for t
he 

quarter and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditin
g (SA's) specified under 

Section 143(10) of the Companies Act, 2013. Our responsibilities under those Stand
ards are further 

described in the “Auditor's Responsibilities for the Audit of the Consolidated Fin
ancial Results” 

section of our report. We are independent of the Group and its joint venture in acc
ordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) togethe
r with the 

ethical requirements that are relevant to our audit of the financial statements unde
r the provisions 

of the Act and the Rules made there under, and we have fulfilled our other ethica
l responsibilities 

in accordance with these requirements and the ICAI's Code of Ethics. We belie
ve that the audit 

evidence obtained by us and other auditors in terms of their reports referred to in 
“Other Matter” 

paragraph below is sufficient and appropriate to provide a basis for our audit opinion.
 

Emphasis of Matter 

(A)Emphasis is drawn upon Note No. 19 of the accompanying Consolidated Financial 

Statements which describes that during the year, the Company has issued 1,80,9
3,000 equity 

shares comprising of 1,79,68,000 on account of conversion of shar
e warrants and 1,25,000 

shares under Employee Stock Option Plan 2014 of Rs. 10/~ each fully calle
d up and paid up. 

(B) Emphasis is drawn on Note No. 57 of the accompanying Consolidate
d Financial Statements 

which describes that the Company entered into an agreement to sell the Land an
d Building 

of Unit-1V, Baddi to Ms. Kuldeep Kaur on 30" January 2024, An amo
unt of Rs. 1710 Lakhs as 

on 31.03.2026 had been received as part of the sale consideration and the tr
ansfer of the said 

Land and Building will be effected upon receipt of balance payme
nt of Rs. 110 Lakhs. 

“Our opinion is not modified in respect of the above matters.” 
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Managcmcnl's,kgpc/nsilvilijics for the Consolida
ted Financial Results 

The consolidated financial results have been prepared on the ba
sis of the Consolidated Annual 

Financial Statements and has been approved by the Holding Compan
y’s Board of Directors. The 

Holding Company 's Board of Directors are responsible for the
 preparation and presentation of the 

consolidated financial results that give a true and fair view of the net profit and Other 

Comprehensive Income of the Group including joi
nt ventures and other financial information in 

accordance with the applicable accounting standards prescrib
ed under section 133 of the Act read 

with relevant rules issued thereunder and other accounting principle
s generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulation
s. The respective Board of Directors 

of the companies included in the Group and its joint ventures are
 responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguardi
ng the 

assets of their respective companies and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting 
policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementa
tion and maintenance of 

adequate internal financial controls that were operating effectively for ensuring
 the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and is free from the material 

misstatement, whether due to fraud or error, which have been
 used for the purpose of preparation 

of consolidated financial results by the Directors of the Holdi
ng Company, as aforesaid. 

In preparing the consolidated financial results, the r
espective Board of Directors of the Company 

included in the Group and of its joint ventures a
re responsible for assessing the ability of their 

respective companies to continue as a going concern, disclosi
ng, as applicable, matters related to 

going concern and using the going concern basis of accoun
ting unless the board either intends to 

liquidate the company or to ceas¢ operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the Companies include
d in the Group and its joint venture are 

also responsible for overseeing the Company's fin
ancial reporting process of their respective 

companies. 

Auditor's Responsibilities for the Audit of the Consolidated
 Financial Results 

Our objectives are to obtain reasonable assurance about whether the con
solidated financial results 

as a whole are free from material misstatement, whether due to fraud
 or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high lev
el of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the consolidated financial results. 
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As part of an audit in accordance with SAs, w
e exercise pruflwsmndl ju

dgment and maintain 

professional skepticism throughout the a
udit. We also 

o Identify and assess the risks 
of material misstatement of t

he consolidated financial resu
lts, 

whether due to fraud or error
, design and perform audit pr

ocedure 

risks, and obtain audit evide
nce thatis sufficient and app

ropriate to provide a basis 
for our 

opinion. The risk of not detec
ting a material misstatement 

resulting from fraud is highe
r than 

forgery, intentional omiss
ions, 

s responsive to those 

for one resulting from error, as fr
aud may involve collusion, 

misrepresentations, or the overr
ide of internal control. 

s relevant to the audit in or
der to design 

ances. Under Section 14303)(1) of the 

hether the Company has 
« Obtain an understanding of int

ernal financial control 

audit procedures that are ap
propriate in the circumst. 

Act, we are also responsible
 for expressing our opinion

 on w 

adequate internal financial co
ntrol with reference to financi

al statements in place and t
he 

operating effectiveness of su
ch controls. 

« Evaluate the appropriateness o
f accounting policies used and 

reasonableness of accounting 

estimates and related disclosur
es made by the Board of Direct

ors. 

« Conclude on the appropriatenes
s of Board of Director's use of 

the going concern basis of 

accounting and, based on the 
audit evidence obtained, whet

her a material uncertainty exi
sts 

related to events or conditions tha
t may cast significant doubt on th

e ability of the Group and 

its joint ventures to continue as a 
going concern. If we conclude that a material unc

ertainty 

exists, we are required to draw
 attention in our auditor's repor

t to the related disclosures |;1 

the consolidated financial results 
or, if such disclosures are inadequate

, to modify our 

opinion. Our conclusions are ba
sed on the audit evidence obtai

ned up to the date (;f our 

auditor's report. However, futur
e events or conditions may caus

e the Group and its joint 

ventures to cease to continue
 as a going concern. 

. Evaluate the overall presentation, s
tructure and content of the consoli

dated financial results, 

including the disclosures, and whet
her the consolidated financial results represent the 

underlying transactions and events 
in a manner that achieves fair presen

tation 

« Obtain sufficient appropriate audit ev
idence regarding the financial informa

tion of the 

‘ entities within a Group and its joint ventur
es of which we are the independent audito

rs and 

whose financial information we have au
dited, to express an opinion on the con

solidated 

financial results. We are responsible for th
e direction, supervision and performanc

e of the 

audit of financial information of such entitics inc J
uded in the consolidated financial results 

of which we are the independent auditors. For the othe
r entities included in the consolidated 

financial results, which have been audited
 by othe 
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responsible for the direction, supervision and perfo
rmance of the audits carried out by them. 

We remain solely responsible for our Audit Opinion 

We communicate with those charged with go
vernance of the Holding Company and such o

ther 

entities included in the consolidated fin
ancial results of which we are the indepe

ndent auditors 

regarding, among other matters, the pl
anned scope and timing of the audit an

d significant audit 

fu:dmgs including any significant deficienc
ies in internal control that we identify durin

g our audit. 

We also provide those charged with gove
rnance with a statement that we have com

plied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may r
easonably be thought to bear on our indepe

ndence, and 

where applicable, related safeguards.
 

We also performed procedures in accor
dance with the Master Circular issued by

 the Securities 

Exchange Board of India under Regulation 33(
8) of the Listing Regulations, to the extent appl

icable. 

Other Matters 

The accompanying consolidated financial results 
includes unaudited financial statements and other

 

unaudited financial information in respect of: 

o 2 subsidiaries, whose financial statements and ot
her financial information includes total 

revenue of Rs. 121,18 Lakhs and Rs. 387.79 Lakhs, total net pro
fit before tax of Rs. 22.88 Lakhs 

and Rs. 64.01 Lakhs, total comprehensive income of Rs. 
22.88 Lakhs and Rs. 64.01 Lakhs, for 

the quarter and year ended March 31, 2026 respectively as c
onsidered in the consolidated 

financial results whose financial information have not been audi
ted by their auditors. These 

unaudited financial statements and other financial informa
tion have been approved and 

furnished to us by management and our opinion the consolidated
 financial results, in so far 

as it relates to the amounts and disclosures included in respect of the
se subsidiaries, is based 

solely on such unaudited financial statements and other fin
ancial information. In our opinion 

and according to the information and explanations giv
en to us by management, these 

financial statements and other financial information are not material
 to the Group. 

« 3 subsidiaries, whose financial financial statements and other financial informa
tion includes 

total revenue of Rs. 0.92 Lakhs and Rs. 1846 97 Lakhs, total net profit bef
ore tax of Rs. 413.18 

Lakhs and Rs. 1512.13 Lakhs and Total comprehensive income of Rs. (142.64) Lakhs and Rs. 

956.31 Lakhs for the quarter and year ended March 31, 2026. These financials have been 

prepared in accordance with accounting principles generally accepted in their respective 

countries for statutory purposes and have been audited by other auditors. The Holding 

Company's management has converted the financial sttEaibhtsHE such subsidiaries located 
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outside India from accounting principles generally accepted 
in their respective countries to 

accounting principles generally accepted in India. In t
he opinion of management these are 

not material to the group. We have not audited thes
e conversion adjustments made by the 

Holding Company's management. Our opinion in so far as it relates to the balances and 

affairs of such subsidiaries located outside India is base
d on the report of other auditors and 

the conversion adjustments prepared by m
anagement of the Holding Company. 

« 2 Joint Ventures, whose financial statement 
and other financial information includes the

 

Group's share of net profit before taxes of
 Rs. 0.62 Lakhs and Rs 9.77 Lakhs, for the qua

rter 

and vear ended March 31, 2026 respectively, as considered in the consolidated financial 

results and whose financial information have
 not been audited by their auditors. These 

unaudited financial statement and othe
r financial information have been appr

oved and 

furnished to us by management and our 
opinion on the consolidated financial resu

lts, in so 

far as it relates to the amounts and disclosures
 included in respect of this Joint Venture, is 

based solely on such unaudited financial s
tatements and other financial information. 

In our 

opinion and according to the information a
nd explanations given to us by management,

 these 

financial statements and other financial informatio
n are not material to the Group 

Our opinion on the consolidated financial r
esults is not modified in respect of the abov

e matters 

with respect to our reliance on the work done
 and the reports of the other auditors and the

 financial 

information certified by the management. 

The consolidated financial results includes the r
esults for the quarter ended March 31, 2026 bein

g 

the balancing figure between the audited figu
res in respect of the full financial year ended 

March 

31, 2026 and the published unaudited yea
r-to-date figures up to the third quarter 

of the current 

financial year, which are subjected to a limited review by us, as required under the Listing 

Regulations. 

Place: Chandigarh 

Date: 28-05-2026 

UDIN: 26513530PXGPPP2520 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 315T March 2026 

CIN 124232CH1995PLCO15553 
Rs. In Lakhs 

CONSOLIDATED 
Particatars Quarter Ended | Quarter Ended | Quarter Ended | Year Ended | Year Ended 

31.03.2026 31122025 3103.2025 31.03.2026 3103.2025 

Audited Unaudited Audited Audited 
income from Operations: 
Revenue from operations 1697868 1545437 14236.59 6412931 s7423.92 
other Income 2017 238884 (3121 469672 6885.57 
[Total Income 1720085 17843.21 14205.38 68826.03 64309.49 
Expenses: 
2 Cost of Materials Cansumed 741984 660339 156135 717350 2241985 
b Purchase of stock In Trade: 72568 98453 330111 376584 7080.36 
<.(Increase) /decrease in FG,WIP & stock in trade (1998.33) (563.85) 75395 (2694.22) (705.00) 
. Employee benefit 372239 319535 313210 1379793 175210 
e Finance costs (243.47) 6757 (2675.72) 140.49 29193 
1. Depreciation 81164 88352 74373 306059 204793 
6. Other expenditure s052.16 a4a8.22 580047 1757655 17562.89 
[roTAL ExpeNses 1548991 1561852 12746.99 6282068 60850.05 
Profitioss) before exceptional ltems and Tax 171094 222469 145839 6005.35 3459.42 
Exceptional ttems (income) /loss 51524 585.40 (21587.96) 110060 (22320.22) 
Profitioss) before Tax (After exceptional items) 119570 1639.29 23046.35 a00.71 25779.85 
[Tax Expenses - 
current Tax 5131 0000 42087 301 32885 
Mot credit Utilisation 0.00 000 44557 000 aas.57 
Deferred Tax (s40.15) 000 (82.34) (s40.15) (382.34) 
income Tox Adjustment of Previous Years (287.85) 287.27 33493 000 33083 
Profit/ (Loss) after tax and before share of 151059 952,02 2227.32 aB1L7s 2505283 
[Share of profit (los) in joint venture Y7 I oa) o7 ) 

[Profit (+)/ Loss (-1 for the period from continuing operations rveT) 3.8 222688 P 2504765 

Profit (+)/ Loss () from discontinuing operations 000 000 000 000 000 
[Tax Expense of discounting operations 000 000 000 000 000 
Profit (+)/ Loss () from discontinuing operations{after Tax) 000 000 000 000 000 
[Net Profit/{ Loss) for the period after tax & Exceptional items) 51121 553.83 22226.89] 153 25047.65 

Gther Comprehensive Income 
[A] Iterns that will not be reclassified to P/L AJc 745 0.00] (722.55) &7.45) (172255) 
B) items that wil be reclassified into P/L AJc 0. 0.00| 0.00) 0.00] .00] 
[Other Comprehensive Income (Loss) for the period  net of Tax 7.5 0.00] (1722.55) 7.43 (1722.55) 
[Total Comprehensive Income for the Period 1023.76) 55383 23549.44] 054,01 2677021 
Paid up Equity Share Capital(Face Value of Rs. 10/-per Share) 858364 816114 6874.3¢ 8es3.66] 6874.3¢] 
[Reserve excluding revaluation reserves 13840235 11729997 
€ (of Rs. 10/- each) (Not annualised) 

Basic 181 1.47) 33.04f a.95) 37.24 
Diluted 1.76] 113) 31.24] 484 35.21 

For Ind-Swift Laboratories Limited 

Date: 28.05.2026 N. R. Munjal 
Place: Chandigarh Chairman 

Manufacturing Facilities: 
Unit I: NH-21, Village Jawaharpur, Tehsil Derabassi, District SAS Nagar (Mohali), Punjab - 140507 

Unit II: Phase 1, SIDCO Industrial Growth Centre, Samba, Jammu & Kashmir - 184121 Followus: @OV OO 
@@ 01722730503, 2730920, 5061851-53 (53 info@indswiftlabs.com (& www.indswiftgroup.com 

For verifying authenticity of this letter, please reach us by sending copy of same on hr.ho@indswiftiabs.com 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
PARTICULARS Aot oot 

31.03.202 31032025 
Rs.in Lacs 

ASSETS 
1. Non-current assets : 
Property, lant and Equipment 2751410 2588759 
Capital work-n progress 1,020.22 - 

Right of Use-Assets 117.54 1967 
Investment property 2074 2532 
Other Intangble assets 25259 106813 
Intangiole Assets under Development 2085 - 
Financial Asets 
3) Investments 356247 17,4039 
b) Loans 7,354.40 7,354.40 

{c) Other 27233 21045 
Deferred tax assets (net] 503439 46411 
Other non-current assets 181758 6016 
TOTAL NON- CURRENT ASSETS 69,659.71 5729923 

2. Current Assets 
() nventories 1479303 1141764 
(b) Financial Assets. 

(i) Investments 1,180.15 3,936.60 

(ii) Trade receivables 19,854.58 16,451.93 

(i) Cash and cash equivalents 4298486 a251120 
(W) Other financial assets 301059 165481 

Other current assets 15882.00 1056237 
Total Current Assets 97,675.26 86,534.63 
Total Assets 1,67,334.98 T43,833.86 

EQUITY AND LIABILITIES 

1. Equity 
@) Equty Share capreal 8583.66 687436 
(5)Other Equy 12971869 1,10425.62 

Equity attributable to equity holders of the Company 1,38,402.35 1,17,299.97 

{€) Non-Controlling interest (5.75) (3.48) 
Total Equity 1,38,396.60 1,17,296.50 

uABILITIES 
1. Non-current labilies 
(a) Financial Liabilities 

(i) Borrowings 121078 257079 

(i) Lease Labilties 1951 271 
Provisions 1,305.01 113670 
(c)Other Non current Libilties 67455 749,15 
Total Non-Current Liabiltes 320985 Ga79.35 

2. Current libilities 
(a) Financia Liabites 

(i) Borrowings 559.36 70329 

(i) Lease Liabilties 154 154 
(i) Trade payables 

- totel outstanding dues to micro and smallenterprises; and 57739 56735 
- total outstancing dues of creditors other than micro and 1360858 1043602 

Other FinancialLiabilties 
(2) Borrowings 258.94 787.31 

Other current labites 1003771 893873 
Provision 7.5 18280 
Current Tax Libiltes (net) 708 42053 
Total Current Labilties 72853 2205801 
Total LIABILITIES 28,938.38 26,537.36 
TOTAL EQUITY AND LIABILITIES T,67,334.98 T,43,833.86 

For Ind Swift Laboratories Limited 

Date: 28.05.2026 N R. Munjal 
Place: Chandigarh Chairman 

Manufacturing Facilities: 
Unit I: NH-21, Village Jawaharpur, Tehsil Derabassi, District SAS Nagar (Mohali), Punjab - 140507 

Unit II: Phase 1, SIDCO Industrial Growth Centre, Samba, Jammu & Kashmir - 184121 Followus: GOV OO 
Q@ 0172-2730503, 2730920, 506185153 (3 info@indswiftlabs.com & www.indswiftgroup.com 

For verifying authenticity of this lette, please reach us by sending copy of same on hr.ho@indswiftlabs.com 
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IND-SWIFT LABORATORIES LIMITED. 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2026 

Year ended Year ended 
31.03.2026 3103.2025 

Reintacs 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Proft before tax and Exceptional ltems 600535 345903 
ADIUSTMENTS FOR: 

) Depreciation, Amortisation and Impairment Expenses 306059 240793 
i Doubtful Trade Receivables/Advance Provided (14202) 16705 
i) Finance Costs 1936 391578 
) Interest received (5,549.16) 7533.23 
V1) Loss/[Profit) on sale o Property, Plant and Equipment/Intangibe Assets 17.08 (287222) 
Vi) Loss/[Profit) on Investments 74645 3 
vil) Amortisation of Subsidy. (1.58) (158 
Vi) Unrealised Forelgn Exchnage on Debtors (a71.16) - 
Vi) Unrealised Foreign Exchnage on Creditors (8.19) - 
Vi ESOP 18495 - 
X) Provision for Leave Encashment/Gratuity 15712 18000 
‘OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 301895 (236.35) 

CHANGES IN WORKING CAPITAL: 

1) Trade & Other Receivables (4,031.88) 968439 
) Inventories (3:375.40) (4315.78) 
1) Other assets (7.599.20) (630:35) 
W) Current Libilties 466978 (6,704:84) 

Cash Generated from Operations (&317.75] (21247 
Netincome tax paid (670.06) (65661 
Net Cash flow from operating Activities (6,98781) [EXXEN 

B.CASH FLOW FROM INVESTING ACTIVITES 
(i1Paymant for Acquisition of Proparty, Plant and Equipment/Intangible Assets 
(including CWIP and Intangible Assets, Intanglbe Assets under Development, Capital 
Advances & Capital reditors. (8772.13) (5,440561) 
Vi) Proceeds on sale of Property, lant and Equipment/Intangible Assets 11859 385960 
i) (Purchase)/ Sale o Investments. (8,160.34) (12:583.02) 
i) Interest Recelved 551916 385147 
Net Cash from Investing activities (.268.32] (131252] 

. CASH FLOW FROM FINANCING ACTIVITIES 
) Repayment of Borrowings (1,507.19) (660.43) 
10 Finance Cost pald (547.73) (4,19080) 
W) Proceeds from Fully Convertible Warrants & ssue of Equty Shares 16,9784 5,263.41 
) Proceeds from ESOP 1250 - 
V) increase/Decrease inloan from Related Parties - 275972 
V) Increase/Decrease in Securtty Deposit (74.60) 7023 
Net Cash flow from Fnancing Activities 1618086 730210 
Net increase In Cash or Cash Equivalents G527] T6,939.42) 
Opening Cash & Cash Equivalents 25112 49,3929 
‘Add; unrealised Gain/(loss) in FCTR 54885 5776 
Closing Cash & Cash Equivalents 4298487 az51128 

Current Accounts 178982 226950 
Fixed Deposits With Banks (maturty less than 3 months) 362197 - 
Cash balance in hand 10403 17318 
Total Cash and Cash equivalents 552592 200269 

Bank balances other than Cash and Cash Equivalents - - 
Fixed Deposits With Banks (maturity more than 3 manths lessthan 1 year) , 
Total 'Bank balances other than Cash and Cash Equivalents 3785890 20,068.60 
Total Cash and Cash equivalents 42,9885 42,51125 

ForInd Swift Laboratories Limited 

Date: 28.05.2026 N.R. Munjal 
Place: Chandigarh Chairman 

Manufacturing Facilities: 

Unit I: NH-21, Village Jawaharpur, Tehsil Derabassi, District SAS Nagar (Mohali), Punjab - 140507 

Unit Il: Phase 1, SIDCO Industrial Growth Centre, Samba, Jammu & Kashmir - 184121 Followus: @OV OO 
@@ 01722730503, 2730920, 506185153 (57 info@indswiftiabs.com @ www.indswiftgroup.com 
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Notes: - 

1. The above Audited Standalone and Consolidated Financial Results have been prepared considering 

the requirements of Regulation 33 of the SEBI (LODR) Regulations, 2015, as amended. These 

results have been reviewed by the Audit Committee and approved by the Board of Directors in their 

meeting held on 28" May, 2026. 

2. The Audited Standalone and Consolidated Financial Results for the quarter and financial year ended 

31.03.2026 have been prepared in accordance with the Indian Accounting Standards (Ind-AS) as 

prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally 

accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015. 

3. Figures of last quarter are the balancing figures between the published audited figures of the 

financial year, and the published figures for nine months ended 31* December, 2026 which were 

subjected to limited review by the statutory auditors. 

4. The above Audited Standalone and Consolidated Financial Results are results of the 

combined entity post Amalgamation of Ind Swift Limited (ISL) with the Company. The 

Scheme of Amalgamation was sanctioned by the Hon’ble NCLT, Chandigarh Bench on 17% July, 

2025 and the merger became effective from 8" August, 2025 (“Effective Date”). The Company 

issued and allotted a total of 81,24,698 (Eighty-One Lakhs Twenty-Four Thousand Six Hundred 

and Ninety-Eight) equity shares to the eligible shareholders of ISL on 25% August, 2025. The 

Company has given effect to the amalgamation of Ind-Swift Limited with the Company using the 

pooling of interest method as specified by Appendix C to Ind AS 103-“Business combination of 

entities under common control”. 

5. Exceptional items for the quarter ended 31 March, 2026 comprise of Rs. 515.24 Lakhs and for the 

financial year ended 31 March, 2026 of Rs. 1100.64 Lakhs, towards balances written back/written 

off (net) on account of amounts no longer payable/receivable. 

6. During the quarter ended 31 March 2026, 51,00,000 Warrants were converted into an equivalent 

number of equity shares upon receipt of the balance subscription amount. Consequently, as on 31% 

March 2026, a total of 1,95,00,000 Warrants had been converted into equity shares of the Company, 

out of the total 2,60,00,000 Warrants allotted by the Company. The balance 65,00,000 Warrants 

lapsed due to non-exercise of conversion right by the allottee. The upfront amount received on such 

Warrants has been forfeited in accordance with the terms of issue and applicable regulatory 
provisions. 

7. The Company has invested the available surplus funds in various investment avenues which is 

regularly being monitored by the Investment Committee duly constituted by the Board of Directors 

of the Company. 

Manufacturing Facilities: 
Unit I: NH-21, Village Jawaharpur, Tehsil Derabassi, District SAS Nagar (Mohali), Punjab - 140507 

Unit II: Phase 1, SIDCO Industrial Growth Centre, Samba, Jammu & Kashmir - 184121 Followus: QOB OO 
@ 01722730503, 2730920, 5061851-53 info@indswiftlabs.com @ www.indswiftgroup.com 

For verifying authenticity of thisletter, please reach us by sending copy of same on hr.ho@indswiftlabs.com 
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8. The Company had made investment in the 800 Non-Convertible Debentures (NCD) of M/s. Ashok 

Investors Trust Ltd with the face value of Rs. 5,00,000/- each. Out of these 70 debentures have been 

redeemed till 31 March, 2026. 

9. The Consolidated financial results include the financial results of the parent company, Ind-Swift 

Laboratories Limited and the financial results of the following subsidiaries/Joint Venture: 

a) 
b) 
<) 
d 
e) 
f) 
2) 

Ind-Swift Laboratories Inc., USA (Subsidiary) 

Fortune (India) Constructions Limited (Subsidiary) 

Indis Healthcare LLP (Joint Venture) 

MJIM Remedies Private Limited (Subsidiary) 

ISLL Middle East LLC-FZ (Subsidiary) 

Ind Swift India Limited Kenya (Subsidiary) 

Capital Strikers LLP (Joint Venture) 

Ind-Swift Laboratories Limited and its subsidiaries are collectively referred to as ‘the Group’. 

10. The Government of India has brought into force the new Labour Codes with effect from 215 

November 2025, consolidating multiple existing labour legislations into a unified framework 

governing wages, social security, industrial relations and occupational safety. The Company has 

evaluated the implications of the said enactments on employee benefit obligations, particularly in 

relation to post-employment gratuity benefits and earned leave liabilities. Based on the assessment 

undertaken and actuarial valuation, the estimated impact has been recognized in the books of 

account during the current financial year and the same is not material to the results for the year. The 

Company shall continue to evaluate subsequent notifications, Rules and interpretative guidance 

issued in relation to the Labour Codes and revise the estimates, wherever required. 

11. During the quarter under review the Company has not issued any Non-Convertible Debt Securities. 

12. The previous period figures have been re-grouped and re-classified wherever necessary. 

13. The Company is exclusively in the Pharmaceutical Business segment. 

Place: Chandigarh For Ind Swift Laboratories Limited 
Date: 28" March, 2026 

N.R. Munjal 

Chairman 

Manufacturing Facilities: 
Unit I: NH-21, Village Jawaharpur, Tehsil Derabassi, District SAS Nagar (Mohali), Punjab - 140507 

Unit I: Phase 1, SIDCO Industrial Growth Centre, Samba, Jammu & Kashmir - 184121 Followus: Q@D OO 
@ 01722730503, 2730920, 5061851-53 (53 info@indswiftlabs.com € www.indswiftgroup.com 

For verifying authenticity of thislette, please reach us by sending copy of same on hrho@indswiftlabs.com



 
 
 
 
 
 
 
 

 
 
 
 
 

 Ref: ISLL:CH:2026                                              Date: 28th May, 2026 

  

 The President The Vice President, 

 Corporate Relationship Department Listing Compliance Department, 

 BSE Limited National Stock Exchange of India Limited, 

 Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor 

 25th Floor, Dalal Street, Plot No. C/2, G-Block, 

 Mumbai 400 001 Bandra Kurla Complex, Bandra (E),  

 Mumbai 400 051 

  

 BSE Scrip Code: 532305 NSE Symbol: INDSWFTLAB 

 

SUB:  Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015-Declaration for Audit Report with Unmodified Opinion for the financial year 

ended 31st March, 2026 (Standalone and Consolidated) 

Respected Sir/Ma’am, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, this is to confirm and declare that the auditors of the Company M/s 

Rattan Kaur & Associates, Chartered Accountants have issued the Audit Report(s) with Unmodified 

Opinion in respect of the Financial Statements/Financial Results for the financial year ended 31st March, 

2026 (Standalone & Consolidated). 

We request you to kindly take the information on your record. 

 

Thanking you, 

For IND-SWIFT LABORATORIES LTD. 

 

 

PARDEEP VERMA 

VP-CORPORATE AFFAIRS & 

COMPANY SECRETARY 

 

 

 

 

 



 
 
 
 
 
 
 
 

 
 
 
 
 

 

Annexure B 

 

S. NO.  Particulars Details 

1.  Reason for change viz. 

appointment, reappointment, 

resignation, removal, death or 

otherwise 

  

Re-appointment of Cost Auditors to comply with the 

provisions of Section 148 of the Companies Act, 2013 

2.  Date of appointment On the recommendation of Audit Committee, the 

Board of Directors in their meeting held on 28th May, 

2026 have re-appointed M/s. V. Kumar & Associates, 

Cost Accountants as the Cost Auditors of the 

company for the FY 2026-27. 

  
3.  Term of appointment 1 year starting from 01.04.2026 – 31.03.2027 on such 

terms and conditions as may be agreed. 

  
4.  Brief profile (in case of 

appointment) 

M/s. V. Kumar & Associates, Cost Accountants have 

more than 3 decades of experience and expertise in 

Cost Audit. The firm also provides the Guidance for 

Maintenance of Cost Accounting Records prescribed 

under the Companies (Cost Records and Audit) Rules 

2014 and certification regarding maintenance of Cost 

Records by the company. They specialize in Cost, 

Management, GST and Excise Audits, Financial 

Statement Analysis & Operational Reviews, Cost 

Reduction, Variance Analysis and Inventory 

Management & Control.  
5.  Disclosure of relationships 

between directors (in case of 

appointment of a director 

 

Not Applicable 
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