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Date: 04.11.2026

To,

BSE Limited

Department of Corporate Services
Listing Department

P]J Towers,

Dalal Street,

Mumbai - 400001

Scrip Code: 535467

National Stock Exchange of India Limited
Listing Department

Exchange Plaza,

Plot no. C/1, G Block

Bandra-Kurla Complex, Bandra (E),
Mumbai - 400051

Scrip Symbol: AIFL

Sub.: Qutcome of Board meeting held on Wednesday November 04th, 2026.

Pursuant to the Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we would like to
inform you that the Board of Directors of the Company, at its meeting held today i.e.
Wednesday November 04th, 2026 at the Venue: C- 806, Titanium City Centre, Nr. Sachin Tower,
Satellite, Ahmedabad - 380015 which commenced at 05:15 PM and concluded at 06:00 PM,
have inter alia; approved and taken on record the following:

1. Unaudited standalone financial results for the quarter and Half Year ended on

September 30, 2026.

Kindly take the same on your records

You are requested to take the same on records.

Thanking you.

For, Ashapura Intimates Fashion Limited

NIKUNJ et
Date: 2026.11.04
S S H A H 18:08:31 +05'30'
Nikunj Shah
Managing Director
DIN: 09677879



N.K. Sarraf & Associates

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to
date Unaudited Financial Results of Ashapura Intimates Fashion
Limited (“the Company”), pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report
To The Members of Ashapura Intimates Fashion Limited

. We have reviewed the accompanying Statement of unaudited financial
results of Ashapura Intimates Fashion Limited (“the Company”) for the
quarter ended 30th September, 2026 (“the Statement”), being submitted
by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

. This Statement, which is the responsibility of the Company’s
management and approved by its chairman and managing directors,
has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34), prescribed under Section
133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

. We conducted our review of the Statement in accordance with the
Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free from
material misstatement. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we



N.K. Sarraf & Associates

Chartered Accountants

would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

. The Statement includes the result of the following entity:
I. Ashapura Intimates Fashion Limited

. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 20135, as
amended, including the manner in which it is to be disclosed, or that
contains any material misstatement.

For, N.K. Sarraf & Associates
Chartered Accountants
(Firm’s Registration No. 021945N)

CA Deepak Radhesh Singhania
Partner

Membership No.: 186259
UDIN: 26186259LFZMQV9602
Place: Thane

Date: 04/11/2026
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ASHAPURA INTIMATES FASHION LIMITED
CIN:L17299MH2006P1.C163133

India - 400028

Gujarat, India- 380015

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR TIIE QUARTER AND S1X MONTHS PERIOD ENDED 30th SEPTEMBER 2026

Six I\;Ionth ended

As per our attached report of even date
For M/s. N K SARRAF & ASSOCIATES
Chartered Accounlants

Firm's Registration No, 021945N

CA DEEPAK RADHESH SINGHANIA
Partner

Membership No. 186259

UDIN No.: 26186259LFZMQV9602

Place : Thane
Date : 04/11/2026

i buanér ended L nth e ]
|Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025
— | (unaudited) | (Unaudited) | (unaudited) | (Unaudited) | (Unaudited)
Income from Operation
a) Revenue [rom operations - 398.51 - 398.51 -
b) Other income . - 2 - 231
Totalincome A - | 39851| - 398.51 231
Expenses N T
a) Cost of materials consumed - 359.46 - 359.46 -
b) Purchase of stock-in-trade - - - - -
c) Changes in inventories of finished goods and work-in- 3 = = - -
d) Excise duty s u F - -
¢) Emplovee benefits expense 491 10.06 - 14.97 -
) Depreciation and amortization expensc L - 8.59 - 17.18
g) Finance costs x 0.00 0.00 0.00 0.00 |
h] Other expenses 2.35 15.23 9.93 17.58 51.46 |
Total expenses - 7.26 '384.75 18.52|  392.01 68.64 |
Profit before exceptional items & tax (1-2) (7.26) | _13.77 (18.52) 6.50 _ (66.36)
Exceptional Item - - 30,220.57 - 30,220.57
Profit Before tax (7.26) 13.77 30,202.05 6.50 | 30,154.20 |
= crmy e e o JRISERL Bl e oA B i
Current tax (1.83) 3.47 - 1.64 = ‘
l:xcess/Short Provision relating o carlier years - N - - : ‘
Deferred tax - " : : .
Mat Credit Entitlement ) O o . S = - N
Total Tax Expenses I L83 7l e
Net Profit for the period (5-6) !5.43) 10.30 30,202.05 ) 4.87 J 730,15}10
Other Comprehensive Income (net of tax) - o I S N SO I =
Tolal Comprehensive Income(7+8) . (543) 1030 | 30,20205| = 4.87 | 30,154.20
2,521.14 2,521.14 2,521.14 2,521.14 2,521.14
Paid-up equity share capital (Face Value Rs. 10/- per share) | ST [T —— = R — _J____
Earning per share after extraordinary items of Rs. 10/-
cach (nol annualised) I = - o
i. Basic (0.02) 0.04 119.80 0.02 119.61
(i, Diluted | (0.02) 0.04 11980 L 0.02 119.61

As per my Disclaimer of even date

For Ashapura Intimates Fashion Limited

- Bl
AUTHORISED SIGNATORY/DIRECTOR

Mr. Nikunj Shah
DIN : 09677879
Managing Director

(Xin Lakhs)
Year Ended

31.03.2026
(audited)

231
2.31

3437
0.00
52.50
86.87
(84.55)
89.43
4.88

+.88
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2.521.14

0.02
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NOTES TO THE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30t SEPTEMBER, 2026

1. The Statement of Unaudited Financial results has been reviewed and approved
by the Board of Directors in the meeting held on 04t November, 2026. The
figures for the quarter ended 30 September 2026 have been subjected to
limited review by the statutory auditors.

2. As per the Triparty MOU dated between M/s. Grow House Agro Ltd., M/s.
Pervasive Commodities Ltd., and M/s. Ashapura Intimates Fashion Ltd., the
total agreed consideration of INR 21,30,00,000 is payable to M/s. Ashapura
Intimates Fashion Ltd. by M/s. Pervasive Commodities Ltd. As on date, the
total funding obligation is fulfilled by M/s. Pervasive Commodities Ltd. in full.
Any funds reccived fromi M/s. Pervasive Commodities Ltd. in excess of their
specific MOU commitment have been recognized and accounted for as a loan in
our books.

3. Historically, the Company was engaged in the business of garments and
clothing accessories, as well as storage and warchousing services. During the
first quarter of the current financial year, the Company commenced trading
(sales and purchases) in whole grains, such as wheat. Although the
Memorandum of Association (MoA) had not been altered to include the said
business activity during the first quarter, the Company has subsequently
obtained the requisite approval of the shareholders at the Annual General
Meeting (AGM) held during the second quarter and has duly altered its MoA to
incorporate the aforesaid business activity.

4. The Unaudited Financial Results includes the financials results of Ashapura
Intimates Fashion Limited alone, whose financial results reflect total revenuce of
Rs. Nil Lakhs for the quarter ended September 30, 2026, total net loss after tax
of Rs. (5.43) Lakhs for the quarter ended September 30, 2026, as considered in
the Statement. According to the information and explanations given to us by
the Management, the financial results are not material.

5. The Financials Results include the results of the [ollowing entity only:
I. Ashapura Intimates Fashion Limited

6. There are no Reportable segments, which signify or in the aggregate qualify for
thc separatc disclosurc as per provision of thc relevant Ind AS. The
management docs not believe that the information about segments which arc
not reportable under Ind AS, would be useful to the user of these [inancial

statement.

7. Provision for current year tax for quarter 2 has been recognized. Deferred tax
has not been recognized.

‘ I"llnn. —l mmfw LIMITED

AUTHORISED SIGNATORYIDIRECTOR




8. The results have been un-audited by the Statutory Auditor as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulations, 2015.

9. Other Income for the quarter ended 30t September 2026 and 30th September

2025 includes the following items:
( In Lakhs )

Particulars

For the Quarter Ended
30tk September 2026

For the Quarter Ended
30th September 2025

Interest Income

| Total

The figures of previous period/ year have been regrouped/ reclassified
wherever necessary to make them comparable with those of the current period
/ year.

10. As per management, the outstanding balances under receivables and payables
are actively tracked, and follow-ups for collections and settlements are ongoing.
Because the transaction cycles are incomplete and amounts remain unrealized
or unsettled, these balances are legitimately carried forward to maintain
accounting continuity and reflect true financial standing for the period

Place: Thane ASHAPURA INTIMATES FASHIQN LIMITED

Dalc: 04/11/2026 e (Fl'?(

" AUTHORISED SIGNATORYIDIRECTOR




ASHAPURA INTIMATES FASHION LIMITED
CIN : L17299MH2006PLC163133

Registered Office: Shop No. 3-4 Ground Floor, Pacific Plaza, Plot No 507,TPS IV, OfI. B.S. Road, Mahim Division,

Dadar West, Mumbai, India - 400028
Corporate Address : C-806, Titanium City Centre, Nr. Sachin Tower, 100 Ft Anand Nagar Road, Satcllite,
Manckbag, Ahmedabad City, Gujarat, India- 380015
STANDALONE BALANCE SHEET AS AT 30th SEPTEMBER 2026

(X in Lakhs)

sr. Year Ended
No |Farticulars 30.09.2026 31.03.2026
naudited) (Audited)
I |Assets
1|Non-current assets
(a) Property, plant and equipment 31.90 44.17
(b) Capital work-in-progress - -
(c) Other Intangible assets ° )
(d) Financial assets
(e) Deferred tax asset (Net) N
() Other Non-Current Assets
Total non-current assets 31.90 44.17
2|Current assets
(a) Inventories - -
(b) Sundry Debtors 212.74 -
(c) Other current assets 20.54 473.82
(d) Cash and Cash Equivalent 1.58
Total current assets 234.85 473.82
Total assets 266.76 517.99
11 |Equity and liabilities
1|Equity
(a) Equity share capital 2,521.14 2,521.14
(b) Other equity (2.461.39) (2,466.26)
(c) Securities Premium - =
Total equity 59.75 54.88
2|Liabilities
Non-current liabilities
(a) Financial liabilities
(b) Provisions - -
(c ) Employee Benefit obligations - -
(d) Deferred tax liabilities (net) - -
(e ) Other Non current liabilities - -
Total non-current liabilities - -
3|Current liabilities
(a) Financial liabilities
(i) Borrowings = =
(ii) Trade payables
(A) tota] outstanding dues of micro enterprises and
small enterprises; W .
(B) total outstanding dues of creditors other than
micro enterprises and small enterprises 165.99 5.23
(i1i) Other financial liabilities - -
(b) Other current liabilities 37.88 456.89
(c) Provisions 1.50 1.00
(d) Employec Benefit obligations - z
(e) Current tax habilities ( Net ) 1.64 -
Total current liabilities 207.01 463,12
Total equity and liabilities 266.76 517.99

As per our attached report of even date
For M/s. N K SARRAF & ASSOCIATES
Chartered Accountants

Firm's Registration No. 021945N

CA DEEPAK RADHESH SINGHANIA
Partner

Membership No. 186259

UDIN No.: 261B6259LFZMQV9602
Place : Thane

Date : 04/11/2026

As per my Disclaimer of even date
For Ashapura [ntimates Fashion Limited

ASHAPURA INTINATES FASHIQN LINITED
T Alelpd

" AUTHORISED SIGNATORY/DIRECTOR

Mr. Nikunj Shah
DIN: 09677879
Managing Director




Corporate Addres:

ASHAPURA INTIMATES FASHION LIMITED
CIN: L.17299M112006PLC163133
Repistered Office: Shop No. 3-4 Ground Floor, Pacific Plaza, Plot No 507, TPS 1V, Off. B.S. Road, Mahim Division, Dadar West,

: C-806, Tilanium Cily Centre, Nr. Sachin Tower, 100 Ft Anand Nagar Road, Satellite, Manekbag, Ahmedabad

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30th Seplember 2026

Mumbai, India - 400028

City, Gujarat, India- 380015

tin Lakhs

SR Year Ended Year Ended
vioi Particulars Note No. 30th Sep, 2026  31stMarch, 2026
Rs.| Rs.
Cash Mlow [rom operating activities: __
Net profit after exceptional items and tax 4.87 187
Adjustiment Lo reconcile profit before tax to net cash ows = | e
Depreciation & amortizaion Expense - 3137
Changes in Reserves and Surplus - 31,239.14
Finance Charges - 0.00
Interest Received - (231)
Revaluation (Gains)/Losses - 89.43
Profit / loss on sale of property > .
Opcrating profit before working capital changes 4.87 31,365.49
Adjustment for
(Increase)Decrease in Trade receivable (212.74) =
(Increase)Decrease in Inventories 2 =
(Increase)Decrease in Short Term Loans and Advances - (20075
(Increase)Decrease in Other Financial Assels g x
(IncreasejDecrease in Other Non Current Assets =
(Increase)Decrease in Loans - =z
(Increase)Decrease in Bank Balance other then Cash & cash Equivalent = 830
(Increase)Decrease in Other Current Assets 453.28 -
(Decrease) Increase in Trade and other payables 160.77 (4,517.11))
[Decrease)Increase in Current Financial Liability 3 -
[Decrease)Increase in Other Financial Liability = (7.104.73)
(Decrease)Inerease in Current Provisions . 0.50 _ (2630)
(Decrease)Increase in Other Non Current Provisions - -
(Decrease)Increase in Deferred Tax Liability - (14.16)
(Decrease)Increase in Other Current Liability (419.01) (318.24)
(Decrease) Increase in Current Tax Liability 164 (1,707.45)
Cash generated from operations (10.69) 17,485.05
Direct taxes paid (net) - -
A |Net cash generated from operating activilies (10.69) 17,485.05
Cash penerated from investing activities i
Purchase ol property, plant and equipment - -
Proceeds Irom sale of property, plant and equipment 12.27 1,091.00
Purchase of investments (net) E =
Interest received 231
Investment in FD - -
B |Net cash flow (used in) (rom investing activitics 12.27 1,093.31
Cash generated from financing activities
I'roceeds from Issuc of Shares/Share Application Money
Increase (Decrease) in Long term loan = =
Increase (Decrease) in Working Capital Finance - (18.622.73)
Increase (Decrease) in Unsecured Loans E 5
Increase (Decrease) in Borrowings -
Increase (Decrease) in Other Financial Liabilities = =
Dividend paid - :
Finance charges paid - 0.00
C |Cash generated from financing activities (18,622.73)
D [NetIncrease/ (Decrease) in cash and cash equivalent (A+B+C) .58 | _ (44.37)
ash and Cash equivalents — =—
At the bepinning ol the year = 4437
Add minor dilference on account of rounding off
~|Atthe end of the year exclusive of cash balance write off 1.58

represe
ol above cash llow preparation

As per our attached report of even date
For M/s. N K SARRAF & ASSOCIATES
Chartered Accountants

Firin's Registration No. 021945N

CA DEEPAK RADIESH SINGHANIA
Partner

Membership No. 186259

UDIN No.: 26186259LFZMQV9602
Place : Thane

Note 1: The cash Mow for the Half Year Ended 30th Sep 2026 has been prepared basis the records provided Lo the office of the Resolution
Professional and to the extent of information and explanation given to him by the management/ erstwhile Board of Directors. Since the
Resolution Professional was appointed subsequent to the end of the period under reporting, RP has relied on the certifications,

ntations and statements made by such members of the Board and the management of the companyfor such period for the purposes

Note 2 Cash low for the Half Year Ended 30th Sep 2026 is based on the details provided by the company for the said period

As per my Disclaimer of even date
For Ashapura Intimates Fashion Limited

' AUTHORISED.SIGNATORY/DIRECTOR

DIN:09677879
Managing Director

Date :04/11/2026
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