November 05, 2026

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C-1, Block-G, Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E), Dalal Street, Fort,
Mumbai-400051 Mumbai-400001

NSE Symbol: MANYAVAR BSE Scrip Code: 543463
Sub: Outcome of Board Meeting of Vedant Fashions Limited (“the Company”)

Ref: Disclosure under Regulation 30 and Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“Listing Regulations”)

Dear Sir/ Madam,

In continuation of our letter dated October 28, 2026 and pursuant to Regulation 30 and 33 read with Part A
of Schedule Il and other applicable provisions of the Listing Regulations, we hereby inform you that the
Board of Directors of the Company at its meeting held today, Thursday, November 05, 2026, has, inter-alia,
considered and approved the following:

Approval of the Unaudited Financial Results for the quarter and half-year ended September 30, 2026

The Board of Directors approved the Unaudited Financial Results of the Company for the quarter and half-
year ended September 30, 2026.

Pursuant to Regulation 33 of the Listing Regulations, the copy of the Unaudited Financial Results along with
the Limited Review Report issued by the Statutory Auditors of the Company, namely M/s BS R & Co. LLP,
Chartered Accountants, is enclosed herewith.

The meeting of the Board of Directors commenced at 02:50 p.m. and concluded at 04:10 p.m.
The above information is being made available on the website of the Company www.vedantfashions.com.

We request you to kindly take the aforesaid information on record and disseminate the same on your
respective websites.

Thank you.

For, Vedant Fashions Limited

Digitally signed
NAVl N by NAVIN PAREEK

Date: 2026.11.05
PAREEK 12:;2:31 +05'30"

Navin Pareek
Company Secretary and Compliance Officer
ICSI Memb. No.: F10672

Encl-As above

Vedant Fashions Limited
Registered Office: 19, Canal South Road, Paridhan Garment Park, SDF-1. 4th Floor, A501-A502, Kolkata: 700015, Phone: +91 3361255353
Email: info@vedantfashions.com | Website: www.vedantfashions.com | CIN: L51311WB2002PLC094677



Godrej Waterside, Unit No. 603
B S R & CO . LLP 6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata — 700091
Chartered Accountants Tel- +91 33 4035 4200

Fax: +91 33 4035 4295

Limited Review Report on unaudited financial results of Vedant Fashions Limited for
the quarter ended 30 September 2026 and year to date results for the period from 01
April 2026 to 30 September 2026 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Vedant Fashions Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Vedant Fashions
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2026 and year
to date results for the period from 01 April 2026 to 30 September 2026 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR&Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

Q@m Myohnots

Seema Mohnot

Partner
Kolkata Membership No.: 060715
05 November 2026 UDIN:26060715XCTOXP7411
Registered Office:
B SR & Co (a partnership firm with Registration No. BA61223) converted into BS R& Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Parinership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Westemn Express Highway, Goregaon (Easl), Mumbai - 400063
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Vedant Fashions Limited
CIN: L51311WB2002PLC094677

Statement of Profit and Loss for the quarter and half year ended September 30, 2026

Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700015, West Bengal, India

(Al amounts are in INR Million, unless otherwise stateil)

Particulars Three months ended Half Year ended Year ended
September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income:

I |Revenue from operations 2,693.68 3,013.65 2,631.53 5,707.33 5,443.43 14,354.79
I |Other income 232.95 296.92 199.15 529.87 457.43 935.18
III |Total income (I +1II') 2,926.63 3,310.57 2,830.68 6,237.20 5,900.86 15,289.97
IV |Expenses:

(a) |Cost of materials consumed

- Raw materials 330.78 267.67 293.56 598.45 530.50 1,253.41

- Accessories & packing materials 41.16 38.97 38.79 80.13 77.17 176:13
(b) |Purchases of stock-in-trade 496.05 505.60 439.71 1,001.65 798.30 2,260.57
(¢} [Changes in inventories of finished goods, stock-in-trade and work-in-progress (88.68) 73.63 (25.85) (15.05) 117.09 529.71
(d) |Employee benefits expense 173.88 151.63 164.92 325.51 320.60 660.62
(e) |Finance costs 128.10 129.51 149.65 257.61 290.96 563.48
(f) |Depreciation and amortisation expense 414.11 422.01 416.94 836.12 814.74 1,695.56
(g) |Other expenses 689.96 666.26 612.52 1,356.22 1,286.00 3,191.20

Total expenses (IV) 2,185.36 2,255.28 2,090.24 4,440.64 4,235.36 10,330.68

V |Profit before tax {III-IV) 741.27 1,055.29 740.44 1,796.56 1,665.50 4,959.29
VI |Tax expense:

Current tax 191.66 233.31 185.80 424,97 454,32 1,256,76
Deferred tax (12.58) 1587 (6.17) 3.29 (52.20) (52.90)
Total Tax expense (VI) 179.08 249.18 179.63 428.26 402.12 1,203.86
VII [Profit for the period/year (V-V1) 562.19 806.11 560.81 1,368.30 1,263.38 3,755.43
VIII | Other Comprehensive income/(loss)
(i)| Item that will not be reclassified to profit or loss
(#) Re-measurement gains/(loss) on defined benefit obligations 1.40 141 (0.74) 281 (1.48) 5.63
(b) Income tax effect on above (0.36) (0.35) 0.18 0.71) 037 (1.42)
(i1)| Item that will be reclassified to profit or loss
(a) Fair value changes in debt instruments through other comprehensive income 47.17) 1270 8.56 (34.47) 18.53 (72.95)
(b) Income tax effect on above 11.87 (3.20) (2.15) 8.67 (4.66) 18.36
Other comprehensive income/(loss) for the period/year, net of tax (34.26) 10.56 5.85 (23.70) 12.76 (50.38)
IX |Total comprehensive income for the period/year 527.93 816.67 566.66 1,344.60 1,276.14 3,705.05
Paid-up equity share capital (face value of INR 1 each)(Refer Note 3) 242,98 242.98 242.96 242.98 242,96 24297
Other Equity - - - - - 19,400.39

X |Eamings per equity share (EPS) (face value of share of INR 1 each)*

Basic (in INR per share) 231 332 5.63 520 15.46
Diluted (in INR per share) 2.31 3.32 5.63 5.20 15.45

% quarter ended June 30, 2026 and quarter and half year ended September 30, 2025.




Vedant Fashions Limited
CIN: L51311WB2002PLC094677

Balance Sheet as at September 30, 2026

(All amounts are in INR Million, unless otherwise staled)

Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700015, West Bengal, India

Particulars As at September 30, 2026 As at March 31, 2026
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 607.98 708.30
(1) Right of use assets 3,741,00 4,221.98
(c) Capital work in progress 5.07 -
() Goodwill 157.11 157.11
(¢) Other intangible assets 1,506.72 1,507.20
(1) Intangible assets under development 0.62 0.62
() Financial assets
(i) Investments 7,047.57 6,884.25
(ii) Other financial assets 1,068.29 1,023.00
(h) Non- current tax assets (net) 224.87 51.31
(i) Other non-current assets 27.21 76.65
Total non-current assets 14,386.44 14,630.42
Current assets
() Inventories 1,445.23 1,446.16
(b) Financial assets
(i) Investments 3,872.44 5,259.61
(ii) Trade receivables 7,226.49 6,511.57
(iii) Cash and cash equivalents 30.84 110.63
(iv) Bank Balances other than (iii) above 0.23 0.24
(v) Other financial assets (Refer Note 2) 2,040.67 51.49
l{te} Other current assets 520.91 517.05
Tolal current assets 15,136.81 13,896.75
Tatal Assets 29,523.25 28,527.17
EQUITY AND LIABILITIES
Equity
(i) Equity share capital (Refer Note 3) 242,98 242.97
(b) Other equity 20,749.04 19,400.39
Total Equity 20,992.02 19,643.36
Liabilities
Nan-current Liabilities
(a) Financial labilities
(i) Lease liabililies 2,613.31 3,058.10
(if) Deposits 1,330.79 1,301.68
(b) Provisions 70.98 68.77
() Deferred tax liabilities (net) 187.80 192.47
(cl) Other non-current liabilities 437.17 480.33
Total non-current liabilities 4,640.05 5,101.35
Current Liabilities
(a) Financial liabilities
(i) Lease liabilities 1,496.46 1,517.81
(ii) Trade payables
- total outstanding dues of micro enterprises and small enterprises 217.32 144.34
- total outstanding dues of creditors other than micro enterprises and small enterprises 484.62 480.04
(iif) Other financial liabilities 236.26 249,05
(b) Other current liabilities 1,384.27 1,311.97
(c) Provisions 7.35 7.35
(d) Current tax liabilities (net) 64.90 71.90
Total current liabilities 3,891.18 3,782.46
Total liabilities 8,531.23 8,883.81
|Total equity and liabilites 29,523.25 28,527.17
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Vedant Fashions Limited
CIN : L51311WB2002PLC094677
Regd. Office: Paridhan Garment Park, 19, Canal South Road, SDF-1, 4th Floor, A501-A502, Kolkata - 700015, West Bengal, India
Statement of Cash Flows for the half year ended September 30, 2026
(All mnounts are in INR million, unless otherwise slated)
Far the half year ended
Particulars September 30, 2026 September 30, 2025
{Unaudited) (Unaudited)
. Cash Flows from Operating Activitie
I'rofil before tax 1,796.56 1,665.50
Adjustments for:
- Depreciation and amortisation expenses 836.12 814.74
- (Profit)/ Loss on sale of property, plant & equipment (net) (19.26) 034
- Interesl income (292.56) (170.76)
- Profit on sale of investmenLs (net) (57.84) (86.88)
- Gain on fair valuation of inveslments carried at FVTPL (115.85) (170.81)|
- Loss allowances on financial assels 0.89 432
- Bad debis/advances wrillen off* 14.25 0.00
. Liabililies/ provisions no longer required wrilten back (20.23) (17.16)
- Unrealised nel (gain)/loss on foreign currency transactions and transiations (1.05) 031
- Equily scllled share-based payments 1.88 631 J
- Gain on lermination of lease arrangements (6.28) (3.76)
- Interest expense on lease liabilities 198.57 21913
- Intresl expense on others 0.07 005
- Interest expense on financial liabilities measured at amorlised cost 58.97 71.78
- Other miscellancous income (6.62) (2.44)
Operating profit befare working capital changes 2,387.62 2,330.67
Movement in working capital:
Increase in financial assets (58 73) {12.66),
Increass in other assets (0.15) (38 86);
Incrrase in trade receivables (714.73) (252.34)
Dewriase in inventories 0.93 154.84
Inceeasi in provisions 503 096
Incevase/ (Decnease) in trade payables 8296 (406.53)
D ras in other financial and non financial liabilities (16,09) (25.51),
'ash generated from operating activities 1,686.84 1,750.57
Incomie tax paid (net of refund) {605.53) (636.90)
Nel cash generated from operating activities (A) 1,081.31 1,113.67
B, Cash Flows from Investing Activities
Aviquisition of property, plant and equipments, capital work in progress & intangible assels (including capital advances) (8.93) (111.84)
Procecds (rom sale of property, plant and equipments (including advance received) 77.43 027
Intlerest received 19915 118.42
Acguisition of investments (9,154.22) (10,369.73)|
Proceeds (rom sale of investments 8,695.80 12,005.30
MNet cash flow (used in)/ generated from investing activities {B) (190.77) 1,642.42
. Cash Flows from Financing Activiti
Principal payment of lease liabilities (773.92) (708.50)
Imierest paid on Jease liabilities (198.57) (219.13)
Inleresl paid other than interest on lease liabililies (0.02) (0.08)
Share application money received pending allotment 012 212
Proceeds [rom excercise of shares options 206 522
Dividend paid - (1,943.66})
Net cash used in financing activities © (970.33) (2,864.03))
it Decrease in Cash and Cash Equivalents (A+B+C) (79.79) (107.94)|
Cash and Cash Equivalents at the beginning of the period 110.63 17211
Cash and Cash Equivalents at the end of the period 30.84 6317
s —
Particulars September 30, 2026 September 30, 2025
{Unaudited) (Unaudited)
Components of Cash & Cash Equivalenis
Balance wilth Banks 30.52 61.86
Cash on hand 0.32 231
Cash and Cash Equivalents as at the end of the period 30.84 6417

* Amount is bclow Lhe rounding off norms adopled by Lhe Company.

1. The ligures in parenthesis indicates oulflow.

2 The above slalement of cash flows have been prepared under the 'Indirect method' as sel oul in Ind AS 7, "Slatemen of cash flow"




Notes :-

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, the above Unaudited Financials Results of the Company for the quarter and half year ended
September 30, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 05, 2026. ’

Other Financial Assets as at 30 September 2026 include an aggregate amount of INR 1,890 million representing proceeds receivable from redemption of mutual fund investments, The amounts were
received in the bank account on 1 October 2026 in accordance with the settlement cycle.

During the half year ended September 30, 2026, 5142 equity shares were issued and alloted to employees of the Company upon exercise of stock options granted under the employee stock option
scheme.

The Company has only one reportable segment - "Branded Fashion apparel and accessories".

The Company does not have any investments in subsidiary/associate/joint venture for the half year ended September 30, 2026 and thus consolidated financial results are not applicable.

Place: Kolkata
Date: November 05, 2026 Ravi Modi

Chairman and Managing Director
DIN : 00361853
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