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To Date: 12" May, 2026
BSE Limited National Stock Exchange of India Limited,
P. J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai- 400051.
(BSE Scrip Code:543270) (NSE Symbol: MTARTECH)

Dear Sit/ Madam,

Unit: MTAR Technologies Limited
Sub: Outcome of Board Meeting

With reference to the subject cited, this is to inform the Exchanges that the Board of Directors of
MTAR Technologies Limited at its meeting held on Tuesday, 12% day of May, 2026 at 2:00 p.m.
at Park Hyatt, Banjara hills, Hyderabad, Telangana 500034 considered and approved the following:

1. Audited Financial Results & Statements (Standalone and Consolidated) for the quarter and
year ended 31.03.2026. (Attached)

2. Auditors Report (Standalone and Consolidated) for the quarter and year ended 31.03.2026.
(Attached)

3. Appointment of
a) M/s. Sagar & Associates, Cost Accountants as Cost Auditors for 3 FY’s 2026-27,2027-
28 & 2028-29
b) M/s. Seshachalam & Co., Chartered Accountants as Internal Auditors for 3 FY’s 2026-
27,2027-28 & 2028-29.
(Brief Profiles attached as Annexure A)

In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated January 30, 2026 for item 3.

MTAR TEChnOIogleS Ltd (Formerly known as MTAR Technologies Pvt Ltd), 18, Technocrats Industrial Estate, Balanagar,
Hyderabad - 500 037. Telangana, India. office : 040-44553333/23078312 fax : 91-40-44553322/23078316, GST No.: 36AACCM2021N1ZL
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The Meeting concluded at 4:00 p.m.
This is for the information and records of the Exchanges, please.

Thanking you.

Yours sincerely,
For MTAR Technologies Limited

Priyanka Agarwal
Company Secretary and Compliance Officer

Encl: As above.
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Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026

dated January 30, 2026.

Particulars Cost Auditors Internal Auditors
Reason for change viz. | Appointment of  M/s. Sagar & | Appointment of Mys.
appointment,  resignation, | Associates as Cost Auditors of the | Seshachalam & Co, Chartered

removal, death or otherwise

Company

Accountants as Internal Auditors

of the Company.

Date of Appointment and

Terms of Appointment

Date of Appointment: 12 May,
2026

As
Audit

Terms of Appointment:

recommended the

by
Committee and approved by the
Board of Directors, for 3 Financial
Years 2026-27, 2027-28 & 2028-

29.

Date of Appointment: 12% May,
2026

Terms of Appointment: As
recommended by the Audit
Committee and approved by the
Board of Directors, for 3 Financial
Years 2026-27, 2027-28 & 2028-

29.

Brief Profile

M/s. Sagar & Associates is a
professional services firm in the
core field of Cost accountancy,
Cost audit. Systems. development
and GST. The Firm founder
Mr. E. Vidya
postgraduate in commerce and a
Fellow Member of the Institute of

Cost Accountants of India and has

Sagar is a

vast experience of cost audit of big

manufacturing and service
companies the firm consisting of
qualified cost accountants has
undertaken many assignments in

various industries.

M/s. Co,

Chartered Accountants, having

Seshachalam &

over 6 decades of experience in
the areas of Audit, Direct and
Indirect Tax, Financial Services,
Wealth Management, Corporate
Advisory, Strategic Business
Consulting, Corporate Secretarial
Practice, Creation/ Management,
Taxation of Trusts and Societies,

efc.

Disclosure of relationships
between directors (in case of

appointment of a director)

Not Applicable

Not Applicable
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To Date: 12 May 2026
BSE Limited NSE Limited,
P.J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex,
Mumbai-400001 Bandra (E), Mumbai- 400051.
(BSE Scrip Code:543270) (NSE Symbol: MTARTECH)

Dear Sir,

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.

Ref: MTAR Technologies Limited

I, P. Srinivas Reddy, Managing Director of MTAR Technologies Limited hereby declare that, the
Statutory Auditors of the company, M/s. S.R. Batliboi & Associates LLP, Chartered Accountants
have issued an Audit Report with unmodified/unqualified opinion on Audited Financial Results
(Standalone & Consolidated) of the company for the quarter and year ended 31 March, 2026.

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours sincerely,

For MTAR Technologies Limited

PARVAT
SRINIVA
S REDDY +

P. Srinivas Reddy
Managing Director
DIN: 00359139

MTAR TeChnC)IOgleS Ltd. (Formerly known as MTAR Technologies Pvt Ltd), 18, Technocrats Industrial Estate, Balanagar,
Hyderabad - 500 037. Telangana, India. office : 040-44553333/23078312 fax : 91-40-44553322/23078316, GST No.: 36AACCM2021N1ZL



MTAR Technologies Limited
CIN: L72200TG1999PLC032836
Registered office: 18, Technocrats Industrial Estate, Balanagar, Hyderabad, Telangana 500037
Ph.: 040 4455 3333, E-mail: info@mtar.in; Website: www.mtar.in

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

$ | - Amounts in INR millions)
~ 31-Mar-26 31-Dec-25 | 31-Mar-25 31-Mar-26 | 31-Mar-25
(Audited) (Unaudited) (Audited) (Audited)

" Particulars

(Audited)

(refer note 3)

| (refer note 3)

{Income

Revenue from operations |
|(i) Sale of Products 3,028.77 2.737.50 8.654.01 | 6,646.46 |
(11) Other operating revenue 31.92 42.10 108.05 113.49 |
| Total Revenue from Operations 3,060.69 2,779.60 8,762.06 | 6,759.95 |
{Other income 163.95 24.05 230.90 | 51.50
Total income 3,224.64 2,803.65 8,992.96 6,811.45
Expenses |

Cost of materials consumed 1,650.01 1,639.38 5,034 .80 3.495.10
Changes in inventory of work in progress 56.60 (140.35) (450.74) (75.95)
Employee benefit expenses 430.49 402.19 | 1,509.13 1,237.63 |
Finance costs 96.21 77.08 293.58 | 22139
Depreciation and amortisation expenses 90.38 88.32 350.25 322.35 |
Other expenses 305.53 238.20 956.81 | 894 83
Total expenses 2,629.22 2,304.82 7,693.83 | 6,095.75
Profit before tax (1-2) 595.42 | 498.83 | 1,299.13 | 715.70
Exceptional Items

Statutory impact of new Labour Code (Refer note 4) - 31007 37.67 |
Profit before tax (3-4) 595.42 | 461.16 1,261.46 715.70
Tax expense |

Current tax 157.33 132.48 | 302.48 175.87
Adjustment of tax relating to earlier period/year (8.26) - (8.26)]) (4.22)
Deferred tax charge / (credit) 3.52 (18.21) 26.94 15.18 |
Total tax expense 152.59 114.27 321.16 186.83 |
Net profit for the period (5-6) 442.83 346.89 940.30 | 528.87
Items of other comprehensive income / (loss) (net of tax) |

Items that will not be reclassified to statement of profit and loss (3.61) - (3.61)) (2.99)
{Total other comprehensive income / (loss) (net of tax) (3.61) - (3.61)) (2.99)
Total comprehensive income (7+8) 439.22 346.89 | 936.69 525.88
Paid - up equity share capital (face value INR 10 per share) 307.59 307.59 307.59 } 307.59
|Other equity 7,918.28 | 6,981.59
|Earnings per share (of INR 10 each) (not annualised) (amount in INR)

- Basic earnings per share 14.40 | 11.28 30.57 17.19
- Diluted earnings per share 14.40 | 11.28 3057 1719

The Financial results include the financial results of MTAR Technologies Limited ('the Company') and the financial results of its subsidiaries, Gee Pee Aerospace and
Defence Private Limited and Magnatar Aero Systems Private Limited (together called as the "Group")

2 The audited Financial results of the Group have been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the Companies Act,
2013 ("the Act") read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in India and in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The above Consolidated financial results ("Financial results™) have been reviewed by the
Audit committee and approved by the Board of Directors at their meetings held on May 12, 2026.

3 The figures for the quarters ended March 31, 2026 and March, 31, 2025 are the balancing numbers between audited figures in respect of the full financial years and the}
published unaudited year to date figures upto the end of the third quarter of the relevant financial year, which are subjected to limited review. |

4  The Company has filed the scheme for the merger of its wholly owned subsidiaries, Gee Pee Aerospace and Defence Private Limited and Magantar Aero Systems
Private Limited into the Holding company with the National Company Law Tribunal.

5 The Group's business activity falls within a single line of business segment , in terms of Ind AS 108 "Operating Segments".
6  Audited consolidated statement of Assets and Liabilities and statement of cash flows are presented in Annexure 1 and Annexure 2 respectively.

7 Effective November 21, 2025, the Government of India consolidated multiple existing labour laws into a unified framework comprising four Labour Codes, collectivel
referred to as the “New Labour Codes’. Under Ind AS 19, changes to employee benefit plans arising from legislative amendments constitute a plan amendment and
require recognition of the resulting past service cost immediately in the statement of profit and loss. The implementation of New Labour Codes has resulted in a one-
time increase in provision for employee benefits of the Company of ¥ 37.67 million and the same has been recognized as an ‘exceptional item’ in the consolidated|
statement of profit and loss for the year ended March 31, 2026.

Place: Hyderabad
Date: May 12, 2026

I i 1N
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MTAR Technologies Limited
CIN: L72200TG1999PLC032836
Registered office: 18, Technocrats Industrial Estate, Balanagar, Hyderabad, Telangana 500037
Ph.: 040 4455 3333, E-mail: info@mtar.in; Website: www.mtar.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Amounts in INR millions
| 31-Mar-26 | 31-Dec-25 31-Mar-25 31-Mar-26 | 31-Mar-25 |
(Audited) (Audited)
(refer note 2)

Particulars

| (Unaudited)

(Audited)
(refer note 2)

(Audited)

Income

(a) |Revenue from operations | | |
(i) Sale of Products | 3,028.37 2,737.08 1,807.87 8,653.19 6,646 46
(i1) Other operating revenue 31.93 41.93 23.13 ] 107.89 | 113.11 |
Total Revenue from Operations 3,060.30 2,779.01 1,831.00 8,761.08 6,759.57
(b) |Other income 165.41 25.60 1.70 236.88 57.36 |
Total income | 3.225.71 2,804.61 1,832.70 8,997.96 | 6,816.93
2 Expenses | | :
(a) Cost of matenials consumed 1,649.49 | 1,639.37 957.31 5,03425 | 3,485.05
(b) |Changes in inventory of work in progress 59.70 (140.35) (85.84) (447.64) (69.74)
(c) Employee benefit expenses 424 .39 396.28 344 .20 | 1,488.34 1,221.66
(d) |Finance costs 96.07 77.09 59.31 293.44 | 221.60
(e) |Depreciation and amortisation expenses 88.80 86.72 95.16 343.63 317.74
(f) |Other expenses 311.16 243.24 272.64 975.58 016.04
Total expenses 2,629.61 2,302.35 1,642.78 7,687.60 | 6,092.35
3 Profit before exceptional items and tax (1-2) 596.10 502.26 189.92 | 1,310.36 724.58
4 Exceptional Items
Statutory impact of new Labour Codes (Refer note 4) 37.67 37.67 -
5  |Profit before tax (3-4) | 464.59 1,272.69 724.58
6 |Tax expense | |
(a) |Current tax 132.48 302.48 175.87
(b) |Adjustment of tax relating to earlier periods - (8.26) (4.22)
(¢) |Deferred tax charge / (credit) (19.57)] 2323 14.40
Total tax expense | 112.91 319.45 186.05
7  |Net profit for the period (5-6) 953.24 | 538.53
8 Items of other comprehensive income / (loss) (net of tax)
[tems that will not be reclassified to statement of profit and loss (3.61) (2.99)
| Total other comprehensive income / (loss) (net of tax) (3.61) (2.99)
9 Total comprehensive income (7+8) 949.63 535.54
10  |Paid - up equity share capital (face value INR 10 per share) 307.59 307.59 |
11  |Other equity 7,949.23 | 6,999.60
12 |Earnings per share (of INR 10 each) (not annualised) (amount in INR) |
- Basic earnings per share 30.99 17.51
- Diluted earnings per share 30.99 17.51
Notes:
I The audited Financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of the

Companies Act, 2013 ("the Act") read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in India and in terms o
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The above Standalone financial results ("Financial results™) have
been reviewed by the Audit committee and approved by the Board of Directors at their meetings held on May 12, 2026.

2 The figures for the quarters ended March 31, 2026 and March, 31, 2025 are the balancing numbers between audited figures in respect of the full financial years and
the published unaudited year to date figures upto the end of the third quarter of the relevant financial year, which are subjected to limited review.

3 The Company has filed the scheme for the merger of its wholly owned subsidiaries, Gee Pee Aerospace and Defence Private Limited and Magantar Aero Systems
Private Limited into the Holding company with the National Company Law Tribunal.

4 The Company's business activity falls within a single line of business segment , in terms of Ind AS 108 "Operating Segments".

Audited standalone statement of Assets and Liabilities and statement of cash flows are presented in Annexure | and Annexure 2 respectively.

6 Effective November 21, 2025, the Government of India consolidated multiple existing labour laws into a unified framework comprising four Labour Codes,
collectively referred to as the “New Labour Codes’. Under Ind AS 19, changes to employee benefit plans arising from legislative amendments constitute a plan
amendment and require recognition of the resulting past service cost immediately in the statement of profit and loss. The implementation of New Labour Codes has}
resulted in a one-time increase in provision for employee benefits of the Company of T 37.67 million and the same has been recognized as an ‘exceptional item’ in
the standalone statement of profit and loss for the year ended March 31, 2026.

b

_ ddy)
Place: Hyderabad - ' Manging Director
Date: May 12, 2026 DIN: 00359139




MTAR Technologies Limited

Statement of Assets and Liabilities (Standalone and Consolidated) as at March 31, 2026 |
Annexure - 1

(Amounts in lNRmiIiius]

Particulars Standalone Consolidated
(Audited) (Audited)
— 31-Mar26 | 31-Mar25 |  31-Mar-26
Assets | |
{Non-current assets | |
Property, plant and equipment | 4,803.05 422357 4,972.28 4.361.24 |
Capital work-in-progress 344 .01 | 531.61 344 .01 531.61
lintangible assets 21.11 25.42 21.11 | 25.42
Right of use Assets 149.65 - 149.65 ="
Financial assets
[nvestments | 67.04 | 67.04 0.10 0.10
Loans | 61.17 | 61.17 - -
Other financial assets 63.33 4431 45.67 | 44.79
Non-current tax assets (net) | - 15.41 - | 15.41
Other non-current assets 619.28 142.20 619.28 | 143.49 |
| 6,128.64 5,110.73 | 6,152.10 5,122.06 |
Current assets |
Inventories 4,994.22 |} 3,452.62 5,005.22 3.460.52 |
Financial assets | |
Investment in mutual funds 2.153.39 | - 2,153.39 -
Trade receivables 3,365.72 2,094.43 3,368.23 2,097.78 |
Cash and cash equivalents 0.10 18.72 9.96 19.34
Bank balances other than cash and cash equivalents 202.11 | 147.28 202.25 149.90
Other financial assets | 4261 81.18 42.67 68.53 |
Other current assets | 547.25 376.89 | 500.43 384.69 |
B 11,314.40 6,171.12 | 11,282.15 | 6,180.76
Total assets 17.443.04 | 11,281.85 - 17,434.25 11,302.82
|Equity and Liabilities
| Equity
Equity share capital | 307.59 |} 307.59 307.59 307.59
|Other equity 7,949.23 6,999.60 7,918.28 6,981.59 |
| 8,256.82 | 7,307.19 | 8,225.87 7,289.18 |
Liabilities |
Non-current liabilities
Financial liabilities
Borrowings | 1,476.62 810.33 1.476.62 810.46 |
Lease Liability 67.37 - 67.37 -
Provisions 110.79 | 46.56 | 111.98 | 46.75
Deferred tax liabilities (net) ; 243.95 | 219.95 249.38 223.66
Non current liabilities | 34.64 | 31.78 34.64 31.78 |
| 1,933.37 1,108.62 1,939.99 1,112.65 |
Current liabilities |
Financial liabilities
| Borrowings 2,215.59 962.11 221559 | 062.12
Lease Liability 6.07 - 6.07 -
Trade payables .
- dues of micro enterprises and small enterprises 213.51 114.74 213.51 113.75 )
- dues of creditors other than micro enterprises and small 1,276.71 036.67 1,285.51 045 .44
enterprises |
Other financial liabilities 911.02 373.17 017.59 39497
Other current liabilities 2,548.97 441.55 2.549.36 444 91 |
Provisions 47.55 37.80 47.55 37.80 |
Current tax liabilities (net) 33.43 oo B 3321 | -
| 7,252.85 2,866.04 7,268.39 2,900.99
| Total equity and liabilities 17,443.04 | 11,281.85 17,434.25 11,302.82

ard of Directors

N

Par Srinivs eddy)
A2 AManging\Director

DIN: 00359139

{Place: Hyderabad
Date: May 12, 2026




MTAR Technologies Limited
Statement of Cash Flows (Standalone and Consolidated) for the year ended March 31,2026

Annexure - 2

IParticulars

IA. Cash flow (used in) / from uperatig activities

[ Siarze

Standalone

(Amounts i

n INR millions)|
Consolidated

(Audited) {Audted} |
~31Mar25 | 31-Mar26 | 31-Mar25 |

Profit before tax 1,272.69 | 724.58 1,261.46 715.70
Adjustments to reconcile profit before tax to net cash flows | |
|Depreciation and amortisation expense 343.63 317.74 350.25 | 322.35
Finance costs 203.44 | 221.60 293.58 221.79 |
Profit from sale of mutual funds = s (0.42) - (0.42)]
Fair value gain on financial instruments at fair value through profit and (3.39) - (3.39) -
loss (net) |
Net unrealised exchange (gain)/loss (86.30) = (86.30)! .
Profit on sale of property, plant and equipment (5.63) (12.85)] (5.63) (12.91)
Interest income on Income Tax Refund (1.78) - (1.81)
Interest Income on bank deposits and others _(16.03) ~ (16.20)} (10.02) (10.28)
Operating profit before working capital changes 1,796.63 1,234.45 1,798.14 1,236.23
IMovements in working capital: |
Decrease / (Increase) in trade receivables (1,167.78) (631.71) (1,166.94) (630.55)]
Decrease / (Increase) in inventories (1,541.60) 1577 (1,544.70) 15.79
Decrease / (Increase) in current and non current financial assets 33.76 | 13.70 34.53 12.58 |
Decrease / (Increase) in other current and non current assets (172.99) (258.56)) (118.37) (268.39)
Increase / (decrease) in trade payables 421.59 437.62 420.61 437.66
Increase / (decrease) in other financial liabilities 615.74 196.98 | 616.70 196.33 |
Increase / (decrease) in other current and Non current liabilities 2,110.28 124.27 2,107.31 127.39 |}
Increase / (decrease) in Provisions 69.15 20.92 | 70.15 19.91
|Cash generated (used in) / from operations 2,164.78 1,153.44 | 2,217.43 1,146.95
Income tax paid (net of refunds) (248.21) (135.57)} (248.40) (134.42)
INet cash flow (used in) / from operating activities (A) 1,916.57 1,017.87 1,969.03 1,012.53
B. Cash flows used in investing activities
|Purchase of property, plant and equipment, including intangible assets, (1,282.96) (1,015.93) (1,336.03) (1,003.12)
capital work in progress, capital creditors and capital advances
Proceeds from sale of property, plant and equipment 11.79 13.16 11.79 13.24
Investment in units of mutual fund (2,150.00)) (70.00)| (2,150.00) (70.00)
Receipt from redemption in units of mutual fund - 70.42 | - 70.42
Investment in bank deposits (88.71) (127.89) (88.71) (127.89)
Redemption from bank deposits 24.28 | 80.50 26.76 79.44 |
Interest received 11.42 | 9.81 | 10.07 | 10.73 |
Net cash flow used in investing activities (B) ' (3,474.18) (1,039.93)| (3,526.12) (1,027.18)
C. Cash flows from financing activities
Proceeds from long term borrowings 1,101.02 | 291.50 1,101.02 291.63
Repayment of long term borrowings (451.23) (446.06)} (451.36) (446.006)
Payment of principal portion of lease liabilities (82.95) - (82.95) B
Proceeds from / (repayment of) short term borrowings (net) 1,269.98 24.72 1,269.97 17.85
Finance costs paid (288.83)} (221.60) (288.97) (221.79)
INet cash flows from financing activities (C) 1,547.99 (351.44) 1,547.71 (358.37)
.Net Increase/(decrease) in cash and cash equivalents (A+B+C) (9.62) | (373.50) (9.38) (373.02)
Cash and cash equivalents at the beginning of the year 18.72 392.22 19.34 392.36
Cash and cash equivalents at the end of the year 9.10 18.72 9.96 " 19.34
IComponents of cash and cash equivalents |
(Cash on hand 0.30 0.29 | 0.32 0.70
Balance with banks: |
Current accounts 8.80 18.43 9.64 | 18.64
Total cash and cash equivalents 9.10 18.72 9.96 19.34

Vi ;:' rinivas ddy)
& Manging Director
DIN: 003359139

Place: Hyderabad
|Date: May 12, 2026




S.R. BATLIBOI & ASSOCIATES LLP 18th Floor, “NORTH LOBBY"

Chartered Accountants Survey No. 83/1, Raidurgam
Hyderabad - 500 032, India

Tel : +91 406141 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
MTAR Technologies Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of MTAR Technologies Limited (the “Company”) for the quarter and year ended March 31, 2026
(“Statement™), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

[n our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1.  1s presented in accordance with the requirements of the Listing Regulations in this regard:;
and

11.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter and year ended March
31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules 1ssued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
xtimates that are reasonable and prudent; and the design, implementation and maintenance of adequate

S.R. Batliboi & Associates LI.P, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B’, 3rd F:oor, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Partner

Membership No.: 504777

UDIN: 26504777EY GGHP8848

Place: Hyderabad
Date: May 12, 2026
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
MTAR Technologies Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of MTAR Technologies Limited (“Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™), for the quarter and year ended March 31, 2026
(“Statement™), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements
of the subsidiaries, the Statement:

1. includes the results of the following entities;
-  MTAR Technologies Limited (Holding Company)
- Magnatar Aero Systems Private Limited (Subsidiary Company)
- Gee Pee Aerospace and Defence Private Limited (Subsidiary Company)

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii.  gives atrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter and year
ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Group, in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities 1n accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

S.R. Batliboi & Associates LI.P, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B’, 3rd Foor, Kolkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive loss and other financial
information of the Group in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of their respective companies and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

[n preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so. |

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 1s free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when 1t exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. .

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to express
an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related sateguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

a) The accompanying Statement includes the audited financial statements and other financial
information, in respect of two subsidiaries, whose financial statements include total assets of
Rs 140.75 million as at March 31, 2026, total revenues of Rs 10.13 million and Rs 25.43
million, total net loss after tax of Rs. 0.25 million and Rs. 11.93 million, total comprehensive
loss of Rs. 0.25 million and Rs. 11.93 million, for the quarter and the year ended on that date
respectively, and net cash inflows of Rs. 0.24 million for the year ended March 31, 2026, as
considered in the Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements and other financial information of
these entities have been furnished to us by the Management and our opinion on the Statement
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 1s
based solely on the reports of such auditors and the procedures performed by us as stated in
paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.
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b) The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2026
and the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

ﬁ&fﬂ ‘bLﬁ“M._-‘

per Atin Bharg:
Partner
Membership No.: 504777

UDIN: 26504777XEZPIO9584

Place: Hyderabad
Date: May 12, 2026
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