October 26, 2026

BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 543904 Symbol: MANKIND

Dear Sir/ Madam,

Subject: Outcome of Board Meeting

Ref.:  Regulation 30, 33, 51 and 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

With reference to captioned subject, we wish to inform you that the Board of Directors of the Company
at their meeting held today i.e. Monday, October 26, 2026 have inter alia transacted the following
business items:

1. Financial Results:
Approved the unaudited Standalone and Consolidated Financial Results of the Company for the
quarter and half year ended on September 30, 2026. The copy of the said financial results along with
Limited Review Report issued by M/s. S. R. Batliboi & Co. LLP, Chartered Accountants and M/s.
Bhagi Bhardwaj Gaur & Co., Chartered Accountants, Joint Statutory Auditors of the Company, is
enclosed herewith as Annexure-I;

2. Scheme of Amalgamation:

i. Considered and approved the Scheme of Arrangement for amalgamation of Prolijune Lifesciences
Private Limited (“Transferor Company 1”) and Pavi Buildwell Private Limited (“Transferor
Company 27), both being wholly owned subsidiaries of the Company, with and into Mankind
Pharma Limited (“Transferee Company”/ “Company”) and their respective shareholders and
creditors (“Scheme 17/ “Scheme of Arrangement”), pursuant to Sections 230 to 232 and other
applicable provisions of the Companies Act, 2013, read with the rules made thereunder. The
Appointed Date for the Scheme of Arrangement is as defined therein i.e. April 01, 2027.

In terms of Regulation 37(6) of the Listing Regulations read with SEBI Master Circular No.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 and Joint Standard Operating Procedure
(SOP) dated July 31, 2025 for application filed under regulation 59A of Listing Regulations, the
Scheme 1, being an amalgamation of wholly owned subsidiaries with their holding company, is
exempt from the requirement of obtaining a No-Objection Letter from the Stock Exchanges.
However, as per requirement laid down in above provisions, the Company will file the Scheme of
Arrangement with the Stock Exchanges for disclosure purposes.

Further, the Scheme of Arrangement is subject to the necessary statutory and regulatory approvals
including from the (i) shareholders and creditors (as may be required and/or to the extent not
dispensed with by the relevant authorities); (ii)) Hon’ble National Company Law Tribunal having
jurisdiction over both the Transferor Companies and Transferee Company; and (iii) any other
approvals, as may be required.

i1. Considered and took note of the Scheme of Arrangement for amalgamation of Upakarma Ayurveda
Private Limited (“Transferor Company” / “UAPL”) with and into Mankind Consumer Products



Private Limited (“Transferee Company” / “MCPPL”) (“Scheme 2”), as approved by the respective
Boards of Directors of UAPL and MCPPL at their meetings held earlier today, as communicated by
the said wholly owned subsidiaries to the Company today, i.e., October 26, 2026.

MCPPL is a wholly owned subsidiary of the Company, while UAPL is a wholly owned subsidiary
of MCPPL and accordingly, a step down wholly owned subsidiary of the Company.

The proposed Scheme 2 is subject to receipt of requisite statutory, regulatory and other approvals,
as may be applicable.

The detailed disclosure for item Nos. 2(i) and 2(ii) as required under Regulation 30 of the Listing
Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-CFDPOD2/1/3762/2026 dated
30" January, 2026 is enclosed herewith as Annexure-II.

Further, a certificate from the Joint Statutory Auditors of the Company pursuant to Regulation 54 read
with Regulation 56(1)(d) of the Listing Regulations, 2015, and the applicable provisions of the SEBI
Master Circular dated July 11, 2025, as amended from time to time, for the period ended September 30,
2026, is enclosed herewith as Annexure-III.

The meeting of Board of the Company commenced at 01:45 p.m. (IST) and concluded at 02:45 p.m.
(IST).

You are requested to kindly take the above information on your records.
Thanking You,
Yours Faithfully,

For Mankind Pharma Limited
Digitally signed by

HITESH HITESH KUMAR JAIN
Date: 2026.10.26

KUMAR JAIN 15:10:20 +05'30'

Hitesh Kumar Jain

Company Secretary &

Compliance Officer

Encl.: A/a
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Annexure-I1

The detailed disclosure as required pursuant to Regulation 30 of the Listing Regulations and SEBI Master Circular:

Sr.
No.

Details of event that
needs to be provided

Information related to item No. 2(i)

Information related to item No. 2(ii)

a.

Name of the entity (ies)
forming a part of the
amalgamation/merger,
details in brief such as,
size, turnover etc

1.Prolijune Lifesciences Private Limited
(“Transferor Company 17/ “PLPL”)

2.Pavi Buildwell Private Limited
(“Transferor Company 2/ “PBPL”)

3.Mankind Pharma Limited (“Transferee
Company”/ “MPL”)

Paid-up share capital, Turnover and Net
worth of the companies involved in the
Scheme 1 for the year ended March 31, 2026:

(Amount in Cr.)

Name of | Paid-up | Turnover Net
the share Worth
Company | capital
PLPL 0.49 1.78 20.62
PBPL 2.01 - (17.96)
MPL 41.30 10,421.18 16,396.94

1.Upakarma Ayurveda Private Limited
(“Transferor Company”/ “UAPL”)

2.Mankind Consumer Products Private
Limited (“Transferee Company”/
“MCPPL”)

Paid-up share capital, Turnover and Net
worth of the companies involved in the
Scheme 2 for the year ended March 31,
2026:

(Amount in Cr.)

Name of Paid-up | Turnover Net
the share Worth
Company capital
UAPL 1.80 18.02 (9.69)
MCPPL 129.24 901.06 311.46

. Whether

the
transaction would fall
within related party
transactions? and if yes,
whether the same is

done at “arm’s length”?

This transaction is a related party transaction as
both the Transferor Companies are the wholly-
Transferee

owned subsidiaries of the

Company.

However, Ministry of Corporate Affairs has
clarified vide its General Circular No. 30/2014
dated July 17, 2014 that transactions arising out
and
amalgamations dealt under specific provisions
of'the Companies Act, 2013, will not fall within
the purview of related party transaction in
terms of Section 188 of the Companies Act,

of compromise, arrangements

2013.

Further, pursuant to Regulation 23(5)(b) of the
Listing Regulations, the provisions relating to
related party transactions are not applicable to
transactions entered into between a holding

company and its wholly-owned subsidiary.

This transaction is a related party transaction
for the reason being that the scheme is
between a holding company and its wholly
owned subsidiary.

However, Ministry of Corporate Affairs has
clarified vide its General Circular No.
302014 dated July 17, 2014 that
transactions arising out of compromise,
arrangements and amalgamations dealt
under specific provisions of the Companies
Act, 2013, will not fall within the purview of
related party transaction in terms of Section
188 of the Companies Act, 2013.

. |Area of Business of the

Entities

PLPL

PLPL is engaged in the business of leasing
and providing on lease all types of buildings
and real estate for industrial, commercial or
residential purposes.

PBPL

PBPL is engaged in the business of real
estate development.

UAPL

Manufacturing, processing, trading,
marketing, selling, distribution, branding
and promotion of Ayurvedic products,
health supplements, nutraceuticals,
cosmetic products, personal care products
and sexual wellness products, including
skin care, hair care and related products,




MPL

MPL is engaged in the business of research,
development, manufacturing, marketing and
distribution of pharmaceutical formulations
across various acute and chronic therapeutic
segments. It also has a portfolio of specialty
and super-specialty pharmaceutical
products, supported by its manufacturing and
research and development capabilities.

both on a retail and wholesale basis, across
offline and online channels.

MCPPL

Marketing, distribution and sale of over-
the-counter (OTC) healthcare, wellness and
consumer products, including products
relating to sexual wellness, reproductive
health, digestive health, skincare, pain
management, health and wellness, and rapid
diagnostic test Kkits.

. Rationale for
amalgamation/merger:

The Transferor Companies are wholly owned
subsidiaries of the Transferee Company, a
listed company, and thus part of same Group.
The proposed Scheme of Amalgamation aims
to simplify and rationalise the existing group
structure by amalgamating the Transferor
Companies with and into the Transferee
Company, thereby reducing the number of
legal entities within the Group and creating a
more streamlined and efficient corporate
structure. The amalgamation is expected to
facilitate effective management, optimum
utilisation of resources, and administrative and
operational efficiencies. It will also enable
better consolidation and allocation of financial
resources, achieve managerial and financial
synergies, and enhance overall organisational
efficiency, thereby contributing to long-term
value creation for the stakeholders.

This proposed amalgamation will enable the
consolidation of business operations leading to
greater operational integration, efficient
management, optimum utilisation of resources
and elimination of duplication of costs. This
will strengthen D2C capabilities and unlock
growth opportunities for MCCPL through
faster product launches, portfolio expansion,
and cross-selling initiatives.

. In case of cash
consideration- amount
or otherwise share

exchange ratio:

Pursuant to the Scheme of Arrangement, no
new equity shares shall be issued, nor shall any
consideration be paid in cash or otherwise by
the Transferee Company, since both the
Transferor Company 1 and Transferor
Company 2 are the wholly-owned subsidiaries
of the Transferee Company.

Considering the Scheme does not envisage the
issuance of any fresh shares or payment of any
consideration to the shareholders of either
Transferor Company 1 or Transferor Company
2, the requirement for determination of a Share
Exchange Ratio and preparation of a Valuation
Report for such purpose is not applicable in the
present Scheme.

Pursuant to the Scheme of Arrangement, no
new equity shares shall be issued, nor shall
any consideration be paid in cash or otherwise
by the Transferee Company, as the Transferor
Company is a wholly-owned subsidiary of the
Transferee Company.

Considering the Scheme does not envisage the
issuance of any fresh shares or payment of any
consideration to the shareholders of the
Transferor Company, the requirement for
determination of a Share Exchange Ratio and
preparation of a Valuation Report for such
purpose is not applicable.

. Brief details of change
in shareholding pattern
(if any) of listed entity:

There will be no change in the shareholding
pattern of the Company as no shares are being
issued pursuant to the Scheme 1.

Not Applicable, as the Company is not a party
to Scheme 2 and the shareholding pattern of
the Company remains unchanged.
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