
  November 03, 2026 

To 

The Compliance Manager 

BSE Limited 

Corporate Relationship Dept., 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400001. 

Scrip Code: 544419 

To 

The Manager, Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai 400 051. 

Symbol: ARIS 

Subject: Outcome of the Board meeting held on Tuesday, November 03, 2026 

Dear Sir/ Madam, 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors of Arisinfra Solutions 

Limited (“the Company”), at its meeting held on Tuesday, November 03, 2026, commenced at 03:40 P.M. (IST) and 

concluded at 04:06 P.M. (IST), has, inter alia: 

Unaudited Financial Results: 

The Board of Directors (“Board”) have approved the Unaudited Standalone and Consolidated Financial Results along 

with Limited Review Report of the Statutory Auditors for the quarter and half year ended September 30, 2026. The 

results have been reviewed by the Audit Committee at its meeting held today and based on its recommendation approved 

by the Board.  

A copy of the said Unaudited Standalone and Consolidated Financial Results along with Limited Review Report of the 

Statutory Auditors are enclosed herewith.  

The extract of the results will be published in newspapers and is also available on the Company’s website at: 

https://aris.in/pages/investor-relations-financial-results 

Please note that in terms of the Company’s internal Code of Conduct for Regulating, Monitoring and Reporting of Trades 

of Company read with applicable provisions of the SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended, 

the window for trading in Securities of the Company by the Designated Persons of the Company shall remain closed 

until the expiry of 48 hours from the declaration of the aforesaid Financial Results and shall reopen thereafter. 

This is for your information and record. 

For Arisinfra Solutions Limited, 

Bhavik Jayesh Khara 

Whole-time director and CFO 

DIN: 09095925 

Place: Mumbai 

4.ARIS 

Simplifying 
Construction 

CIN: L51909MH2021PLC354997 

Tel: 022 69112000 
Email: legal@aris.in 

Web: www.aris.in 

Arisinfra Solutions Limited 
(Formerly known as 'Arisinfra Solutions Private Limited') 

Registered Office Address 
Unit No - FOF, 8-02 to 06, 4th Floor, 8-Wing, 

Art Guild House, Phoenix Markel City, L.B.S Marg, Kurta (West) 
Mumbai - 400070 

https://aris.in/pages/investor-relations-financial-results


~\ARIS 
Arisinfra Solutions Limited 

Regt. Office : Unit No. FOF B - 02 to 06, Fourth Floor - B Wmg, Art Guild House 
Phoenix Marketcity, LBS Marg, Kurla (West), Mumbai 400 070 

CIN : L51909MH2021PLC354997 
Website : aris.in Email : cs@aris.in Tel : 022 - 69112000 

Statement of Unaudited standalone financial results for the quarter and half year ended September 30, 2026 

c, In millions except otherwise stated) 
Quarter ended Half year ended Year ended 

September 30, 
June 301 2026 

September 30, September 30, September 301 March 31, 2026 Particulars 2026 2025 2026 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 1,705.55 1,287.26 1,609.60 2,992.81 2,870.54 6,557.96 
Other income 01,98 82.QS 60.Q4 176.93 121.06 396.16 
Total income 1 "700,5'.'t 1. :170.21 t.670.!wl 3.16•>.74 2.991,6o 6-oc:,1,12 

Expenses 
Purchases of stock-in-trade 1,495.55 1,154.85 1,421.06 2,650.40 2,581.23 5,994.89 
Changes in inventories of stock- in-trade - 0.19 (7.49) 0.19 (11.54) (36.06) 
Loss allowance/(reversal of loss allowance) on trade receivables - - - - 27.59 
Employee benefits expense 42.43 41.98 55.12 84.41 123.67 251.13 
Depreciation and amortisation expense 12.34 13.62 5.46 25.96 11.u 30.50 
Finance costs 56.06 48 .10 29.26 104.16 121.37 199-48 
Other expenses 30.57 13.97 31.30 44.54 71.28 154.89 
Total ,.-menses 1636,95 1272.71 1-"·~-71 2 . ......... 66 2 897.12 6 62242 

Profit/Ooss) before excentional item and tax 162.~8 Q7.SO ·~•.81 260.08 Q4,48 ~~1.70 

Exceptional item (R.efer note 6) - - (3.02) - 25.79 25.79 

Profit/Ooss) before tu 162.58 97.50 1.~8.85 260.08 68.69 305.01 

Income tax expense 
Current tax 30.66 18.39 - 49.05 - 52.29 

Short/(excess) provision of tax in earlier years - - (16.22) (16.22) -
Deferred tax charge / (credit) 7,S3 4,Sl 39,63 12.04 17.29 4.ss 
Tax expense/(credit) •8.19 22.90 23.41 61.09 1,0'7 56.114 

Profit/Ooss) after tu ""--39 74 .6o 11.~.44 198.99 67.62 2'10.07 

Other comprehensive income/Ooss) 
Items that will not be reclassified to profit or loss: 

Remeasurements of defined benefit plans 0.84 (2.07) (0.40) (1.23) (1.33) (0.95) 
Income tax relating to above item (0.21) o.i.2 0.11 0,'.:U 0.34 o ... 

Other comprehensive income/Ooss), net of tax o.6• (1.SS) (0.2Q) (0,92) (0.99) (om) 

Total com11rehensive income/Ooss) 12!;;.02 73 .0S 11.r; .1!;; 198.07 66.63 ~.36 

Paid UIJ enuitv share can ital (face value of, 2 each) 163.59 163.59 162.10 163.59 162.10 163.52 

Other e .... ,;tv 7,000.95 

Earnings per equity share (Amount in If) 
Basic earnings per share 1.51# 0 .91# 1.61# 2,42# 0 .95# 3.26 
Diluted earnin2S ner share l.~O# O.Ql# 1.60# 2 -4 0 # 0 ,94# 3,2' 

# Figures are for the penod and not annualised 



1 Standalone statement of assets and liabilities 

(If In millions except otherwise stated) 
Asat Asat 

Particulars September 30, 2026 March 31, 2026 
Unaudited Audited 

Asaets 
Non-current assets 
Property, plant and equipment 49.61 55.45 
Right-of-use assets 92.59 111.66 

Other intangible assets 654.39 0.87 
Intangible assets under development - 568.52 
Financial assets 
i) Investments 673.03 73.03 
ii) Loans and advances 2,606.87 2,698.41 
ii) Other non-current financial assets 183.37 94.38 
Deferred tax assets (net) 59.04 70.77 
Non-current tax assets (net) -
Other non-current assets •uS.10 06,.92 
Total non-current assets 4,637.00 4,037.01 

Current assets 
Inventories 38.34 38.53 
Financial assets 
i) Trade receivables 2,490.99 2,417.91 
ii) Cash and cash equivalents 695.83 673.30 
iii) Bank balances other than cash and cash equivalents 1,676.57 178.46 
iv) Other financial assets 244.29 408.91 
Other current assets 8,s.87 1,217.18 
Total current assets 5,981.89 ,t R'>A 0,i:lQ 
Total usets 10 618.89 8.971.50 

Equity and liabilities 
Equity 
Equity share capital 163.59 163.52 
Instruments entirely in the nature of equity 0 .01 0 .01 

Other equity 
Reserves and surplus 7,2.12,30 7,000.95 
Total eauitv ..,,;,oc:;.QO 7.164.48 

liabilities 
Non-current liabilities 
Financial liabilities 
i) Borrowings 57.02 
ii) Lease liabilities 72.15 8449 
Provisions - employee benefit obfotations 2L2.1 18.27 
Total non-current liabilities 1.~0.40 102.76 

Financial liabilities 
i) Borrowings 1,645.43 64.19 
ii) Lease liabilities 21.84 2.5.84 
iii) Trade payables 

a) total outstanding dues of micro and small enterprises 41.11 39.00 
b) total outstanding dues other than (iii) (a) above 1,095.31 934.94 

iv) Other financial liabilities 50.30 2.5.99 
Provisions - employee benefit obligations 9.80 4.73 
Current tax liabilities 42.30 15.44 
Other current liabilities 166.50 ""·" 
Total current liabilities ~."'77.5 Q 1."70,t 26 
Total liabilities ~,222.QQ 1807.02 
Total eouitv and liabilities 10 618.89 8.071.'S0 



2 Standalone statement of Cash Flows 

(" In millions except otherwise stated) 
For the half year ended For the half year ended 

Particulars Septemeber 30 2026 Septemeber 30 2025 
Unaudited Unaudited 

Cub flow from operating activities 
Profit/(Loss) before exceptional item and tax 26o.08 68.6g 
Adjustments for: 
Depreciation and amortisation expense 25.96 11.11 

Unwinding of interest income on deposits (44.68) (2.04) 
Employee Share based payment expenses 26.62 18.57 
Loss on Sale of Asset - (0.11) 
Customer deposit fair value adjustment (Non Cash) 25.44 -
Vendor deposit fair value adjustment (Non Cash) 23.54 -
Writeback ofliablities no longer required 0.10 -
Interest income on fixed deposits with banks and intercompany loans (131.48) (90.65) 
Finance cost 104.16 121c3z 

I Oneratin,r nrofit before working capital changes 289.74 126.94 

Changes in working capital: 
Decrease/ (increase) in trade receivables (73.07) (90.02) 
Decrease/ (increase) in inventories 0 .19 (lLS4) 
Decrease/ (increase) in other financial assets 223.93 (468.39) 
Decrease/ (increase) in other non-current assets - (700.00) 
Decrease/ (increase) in other current assets 356.93 568.80 
(Decrease)/ increase in trade payables 16o.89 118.17 
(Decrease)/ increase in provisions 6.80 2.37 
(Decrease)/ increase in other financial liabilities 24.31 4.70 
(Decrease)/ increase in other current liabilities 122.37 33.45 
Cash flow from ope.rations 1,112.09 (415.52) 
Less : Income tax paid (net of refund) (22.19) (14.24) 
Net cash inflow/ (outflow) from oneratinK activities 1089.90 (42Q.76) 

Cash flow from investing activities 
Payment for purchase of property plant and equipments (Including Capital Work in Progress) (0.60) (1.61) 
Proceeds from sale of property, plant and equipments - 0 .34 
Payment for other intangible assets and intangible assets under development (78.78) (72.62) 
Deposits given to customers (350.00) 
Repayment of Deposit given to customers 336.51 -
Repayment of Deposit given to vendors 100.00 
Investment in subsidiary during the year (6oo.oo) 
Loans given to subsidiaries (2,664.54) (1,970.61) 
Proceeds from repayment of loans given to subsidiaries 2,727.03 1,099.93 
Loans given to Others - (0.08) 
(Increase)/ Decrease in other bank balances otherwise not considered as cash & cash equivalents (1,643.84) 532.95 
Interest received n6.77 108.39 
Net cash inflow/ (outflow) from investin,r activities (2 037.46) (~o~.:u) 

Ca.sh flow from financing activities 
Proceeds from issue of equity shares - 4,995.93 
Proceeds from issue of employee stock option plan 0.07 
Repayment of non convertible debentures - (668.30) 
Proceeds/(Repayment) from short term borrowing (net) 968.63 (1,30L96) 
Proceeds from long term borrowing 59,50 
Repayment oflong term borrowing (30.00) (6o.oo) 
Proceeds from loans from related parties - 481.35 
Repayment ofloan from related parties - (1,082.75) 
Proceeds from Inter Corporate deposit from related parties 219.26 
Repayment of Inter Corporate deposit from related parties (13345) 
!PO related expenses - • (510.85) 
Principal elements of lease payments (16.35) (8.24) 
Finance cost naid (9757) (1_~7.07) 
Net cash inflow / (outflow) from financing activities 97U-09 1,708.11 

Net increase/ (decreaae) in caah and cash equivalents 22.53 Q7!'ii,04 

Ca.sh and cash equivalents at the beginning of the half year 6n.30 0.85 
Ca.sh and caah equivalents at end of the half year oqs;.83 Q?Fi.89 

Reconciliation of cash and cash equivalents as per the cash flow statements: 
Cash and cash equivalents comprise of the following: 
Bank balance,· 
- In current accounts 695.73 840.87 
- In Fixed deposits with original maturity ofless than 3 months - 135.00 
Cash in hand 0 .10 0.02 

Total cash and cash equivalents as at end of the half year 695.83 975.89 



3 The Unaudited financial results of the quarter and half year ended September 30, 2026 were reviewed by the Audit Committee and approved by the Board of Directors of the 
Company, at its respective meeting held on November 03, 2026. They have been subjected to limited review by the statutory auditors. 

4 The Unaudited financial results have been prepared in acoordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standard ("Ind 
AS"), as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

S The Company operates only in one business segment i.e. Trading of Construction Materials which constitutes single reportable segment in accordance with the requirements of Ind AS 
108 "Operating Segments". 

6 During the year ended March 31, 2026; the Company incurred certain share issue related expenses such as legal fees, auditor fees, professional fees for industry report, filing fees with 
stock exchanges, etc. These expenses have been allocated on a rational basis. The cost allocated for issue of new shares had been initially recognised within prepaid expenses and 
subsequently adjusted against securities premium as permissible under Section 52 of the Companies Act, 2013 on successful completion of Initial Public Offer (IPO). The cost allocated 
for listing of existing shares had been recognised in the statement of profit & loss as an exceptional item. 

7 During the previous year ended March 31, 2026, the Board of Directors of the Company ("Transferee Company") has vide its resolution dated 18th March 2026, approved the Scheme 
of Amalgamation of Arisunitern Re Solutions Private Limited ("AUSPL" or "Transferor Company") with Arisinfra Solutions Limited ("ASL" or "Transferee Company") and their 
respective shareholders (•Scheme"). The appointed date for the said Scheme is April 1, 2026 or such other date as may be fixed or approved by the Competent Authority/ Appropriate 
Authority. The proposed Scheme is subject to the necessary statutory and regulatory approvals under the applicable laws, including the approval of the jurisdictional Hon'ble National 
Company Law Tribunal ("NCLT'). As on the date of adoption of these financial Results by the Board, the Company has received the No Objection Certificates ("NOC") from BSE 
Limited on July 17, 2026 and the National Stock Exchange oflndia Limited on July 20, 2026. 
Thereafter the Company filed a Company Scheme Application ("CSA") before the Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT"). The Hon'ble NCLT, upon hearing 
the said application, passed the First Motion Order on 7th October 2026, thereby directing the Company to convene a Meeting of its Equity Shareholders and Secured Creditors for the 
purpose of considering and, if thought fit, approving with or without modifications the proposed Scheme. Accordingly, the meeting of the Equity Shareholders and Secured Creditors of 
the Company is scheduled to be held on 25th November, 2026 via Video Conferencing ("Meetings"). 
Pending the requisite regulatory approvals, no effect has been given in the financial results. 
The Scheme shall become effective upon receipt of the Order of the Hon'ble NCLT sanctioning the Scheme and filing of the said Order with the Registrar of Companies, and such other 
statutory and regulatory approvals as may be required under applicable laws. 

8 During the year ended March 31, 2026, the Company had completed its initial public offering (IPO) of 2,25,04.324 equity shares with a face va1ue of, 2 each at an issue price of, 222 

per share aggregating to gross proceeds of, 4995.96 million.The Company's equity shares were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) 

on June 25, 2025. The utilisation of IPO proceeds upto September 30, 2026 is summarised below: 
('In millions) 

Gross IPO proceeds to Utilisation of IPO Un- utilised IPO proceeds 
Particulars be utilised as per proceeds upto September uat 

orosuectus 30 2026 September 30 2026 

Repayment/ prepayment, in full or part, of certain outstanding borrowings availed by the 
2,046.00 2,031.85 14-15 Company 

Fundimr the workin2: canital reauirement of the Comnanv 1.770,00 1.760.71 0.2Q 
Investment in subsidiary, Buildmex-Infra Private Limited, for funding its working capital 

480.00 479.99 0.01 requirement 
General Comorate Purposes S18.42 dO<.QS (177.<0I 

Share issue eYTW>nses• S81.S4 217.S6 164.18 
ToW A.uoi.:

0
q6 A ooa.86 1.10 

Net proceeds which were unutilised as at September 30, 2026 are temporarily invested in fixed deposits1 term deposits and accounts held with banks. 

* Actual issue related expenses were f 217.36 million as against estimated expenses off 381.54 million. Out of the balance amount off 164.18 million, the Company has utilised an 
amount oft 163.08 million upto September 30, 2026 for general corporate purpose and the remaining shall be used in future. 

9 The figures for the corresponding previous year/periods have been regrouped/ reclassified, wherever considered necessary1 to make them comparable with current periods 
classification. 

Mumbai 
November 03, 2026 

Chairman and Managing Director 
DIN: 09062500 



MSKC & Associates LLP 
Chartered Accountants 

602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali Railway Colony 
Ram Nagar, Goregaon (E) Mumbai 400063, INDIA 

Independent Auditor's Review Report on standalone unaudited financial results of Arisinfra Solutions 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing 9bligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Arisinfra Solutions Limited 

1. We have reviewed the accompanying Statement of standalone unaudited financial results of Arisinfra 
Solutions Limited (hereinafter referred to as 'the Company') for the quarter ended September 30, 2026 
and the year to-date results for the period from April 01, 2026 to September 30, 2026 ('the Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended ('the Regulations'). 

2. This Statement, which is the responsibility of Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim _Financial Reporting', prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder ('Ind AS 
34' ), and other recognized accounting principles generally accepted in India, and is in compliance with 
the Regulations . Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Registered Office: 10 th Floor, Level 13th
, Module 4, 21 /22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 

Tamil Nadu, India 
Tel: +91446131 0200 I LLPIN: ACK-7004 

Ahmedabad I Bengaluru I Chennai I Gurugram I Hyderabad I Kolkata I Pune 



MSKC 8: Associates LLP 
Chartered Accountants 

5. The standalone unaudited financial results of the Company for the quarter ended September 30, 2025 
and year to date results for the period April 01, 2025 to September 30, 2025, included in the Statement, 
was reviewed by another auditor whose report dated November 07, 2025, expressed an unmodified 
conclusion on those standalone unaudited financial results. 

The standalone audited financial results of the Company for the year ended March 31, 2026, included in 
the Statement, was audited by another auditor whose report dated May 08, 2026 expressed an unmodif ied 
opinion on those standalone audited financial results. 

Our conclusion is not modified in respect of the above matter. 

For MS KC 6: Associates LLP 

Chartered Accountants 
ICAI Firm Registration Number: - 001595S/S000168 

Bhavik L. Shah 
Partner 
Membership No. 122071 
UD IN: 26122071 BLOIQM5934 

Place: Mumbai 
Date: November 03 , 2026 

Registered Office: 10th Floor, Level 13th, Module 4, 21 /22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 
Tamil Nadu, India 

Tel: +91 44 6131 0200 I LLPIN: ACK-7004 
Ahmedabad I Bengaluru I Chennai I Gurugram I Hyderabad I Kolkata I Mumbai I Pune 



Arisinfra Solutions limited 
Regt. Office : Unit No. FOF B - 02 to 06, Fourth Floor - B Wing, Art Guild House 

Phoenix Marketcity, LBS Marg, Kurla (West), Mumbai 400 070 
CIN : L51909MH2021PLC354997 

Website: aris.in Email: cs@aris.in Tel: 022 - 69112000 

Unaudited consolidated financial results for the quarter and half year ended September 30, 2026 

(' in millions exceut otherwise stated) 

Particulars 

Revenue from operations 
Other income 
Total income 

Expenses 
Purchases of stock-in-trade 
Changes in inventories of stock- in-trade 
Loss allowance/(reversal ofloss allowance) on trade receivables 
Employee benefits expense 
Depreciation and amortisation expense 
Finance costs 
Other exnenses 
Total expenses 

Profit before exceptional item, share of net profits of 
investments accounted for usini,: equity method and tax 

Share of net loss of investments accounted for using the equity 
method 

Profit before exceptional item and tax 

Exceptional item (Refer note 6) 

Profit before tax for the period / year 

Income tax expense 
Current tax 
Short/(excess) provision of tax in earlier years 
Deferred tax charge/ (credit) 
Tax expense 

Profit for the ueriod / vear 

Other comprehensive income/Ooss) 
Items that will not be reclassified to profit or loss: 

Remeasurements of defined benefit plans 
Income tax relating to above item 

• Other comprehensive income/ Ooss) for the period/ year, net of 
tax 

Total comurehensive income/Ooss) for the ueriod / vear 

Profit attributable to: 
Owners of the holding company 
Non-controlling interests 

Other comprehensive income/ Ooss) is attributable to: 
Owners of the holding company 
Non-controlling interests 

Total comprehensive income/Ooss) is attributable to: 
Owners of the holding company 
Non-controlling interests 

Paid uu euuitv share cauital (face value of, 2 each) 

Other euuitv 

Earnings per equity share .(Amount in') 
Basic earnings per share .. • 
Diluted earnin~s per share 

# Figures are for the period and not annualised 

... ~.., 

September 
30 2026 

Unaudited 
3,077.19 

4S.83 
3 123.02 

2,496.61 
(o .oo) 

-
118-43 
20.26 
80.01 

10s.80 
2821.11 

301.91 

-

301.'11 

-
301.Ql 

62.59 
-

11.00 

73.5'1 

228.32 

1.24 
(0.31) 

22Q.2.!i 

208.26 
20.06 

o.88 
0.05 

209.14 
20.11 

22Q.2.!i 

Quarter ended 
June 

30 2026 
Unaudited 

2,908.09 
43.83 

2.Q.51.92 

2,403.91 
0 .18 
-

120.21 
19.02 
63.62 
78.31 

2 685.25 

266.67 

-

266.67 

-
266.67 

68.90 
-

(2.5s) 
66.35 

200.32 

(2.56) 
0 .64 

1Q8.40 

168.86 
31.46 

(1.89) 
(0.03) 
(i.q2) 

1q8.40 

2.05# 
2.0S# 

September 
30 202.!i 

Unaudited 
2,411.90 

12.s6 
2.424.46 

2,085.26 
(47.61) 

3.76 
92.23 

7-77 
45-55 
52.89 

2 23q.8.5 

184.61 

-

184.61 

(3.02) 

187.63 

13.55 
(16.22) 

37-74 
3.5.07 

1.;2.56 

(0.35) 

142.52 
9.69 

1.;2.21 

162.10 

2.00# 
1.98# 

Half year ended 
September 30, 

2026 
Unaudited 

5,985.28 
8Q.66 

6 074.Q4 

4,900.52 
0.18 

-
238.64 

39.28 
143.63 
184.11 

5,506.36 

568.58 

-

.568 . .58 

-
.568.58 

131.49 
-

8-45 
13Q.Q4 

428.64 

(1.32) 

0.33 

(0.99) 

427.6.!i 

377.12 
51.52 

(1.01) 
0.02 

(o.oo) 

376.11 
51.54 

September 
30 202.,; 

Unaudited 
4,532.72 

47.82 
A.<::80.!;4 

3,875.47 
(51.66) 

3.76 
185.86 

15.34 
162.93 
112.33 

4,304.03 

276.51 

-

276 . .51 

25.79 

2.50.72 

47.86 
(16.22) 
15-40 

47.04 

203.68 

(1.11) 
0.27 

202.84 

175.93 
27.75 

(o.88) 
0 .04 

(o.84) 

175.05 
27.79 

202.84 

162.10 

Year ended 
March 

31 2026 
Audited 

10,674.63 
124.93 

10.'100 . .56 

8,926.41 
(22.40) 
50.04 

394.56 
41.45 

278.90 
319.30 

0.088.26 

811.30 

(0.01) 

811.2'1 

25.79 

78.5 . .50 

185.50 
0.18 

(3.03) 
182.6.5 

602.85 

(0.84) 
0.21 

(0.63) 

602.22 

602.8'< 

(0.65) 
0.02 

526.39 
75.83 

602.22 

6.89 
6.84 



.Nmll;_ 

1 Consolidated statement of assets and liabilities 
('I' in millions except otherwise stated) 

Asat Asat 
Particulars September 30, 2026 Marcil 31, 2026 

Unaudited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment 112.44 66.99 
Capital work in progress - 10.57 
Right-of-use assets 154.46 15448 
Other intangible assets 654.39 0.87 
Intangible assets under development - 568.52 
Investments accounted for using the equity method 0.01 0.01 

Financial assets 
ii) Loans and advances 1,673.72 1,684.77 
i) Other non-current financial assets 170.78 79.62 
Deferred tax assets (net) 81.So 89.92 
Non-eurrent tax assets (net) 13.42 10.82 
Other non-current assets C:AA,8Q 6-U.SS 
Total non-current assets '> •O'i,82 '>-'>OO,Q2 

Current assets 
Inventories 38.34 38.52 
Financial assets 
i) Trade receivables 4,608.55 4,099.83 
ii) Cash and cash equivalents 730.84 1,01401 

iii) Bank balances other than cash and cash equivalents 1,857.49 178.46 
iv) Other financial assets 256.82 299.13 
Other current assets 1.768.s, l.48S.74 
Total current assets Q,260.'i7 .,._,, .. ,6q 

Total assets 12 666.-.o 10 A IA 0 61 

EQUTIY AND LIABILITIES 
Equity 
Equity share capital 163.59 163.52 
Instruments entirely equity in nature 0 .01 0.01 

Other equity 
Reserves and surnlus 7.04S.0S 7.227.Q6 
Eauitv attributable to owners of oarent 7,208.65 .,._-,01,4q 

Non-eontrolling interests 162.56 u8.71 
Total em,;tv "1.'>'Tl.21 "7.C::10.20 

Liabilities 
Non-current liabilities 
Financial liabilities 
i) Borrowings 508.21 -
ii) Lease liabilities 121.54 108.42 
iii) Other non-current financial liabilities 4.80 76.10 
Provisions - emolovee benefit oblie:ations 10.6Q 2<;.28 
Total non-current liabilities 665.24 209.So 

Current liabilities 
Financial liabilities 
i) Borrowings 1,739.23 547.81 
ii) Lease liabilities 36.78 46.44 
iii) Trade payables 

a) total outstanding dues of micro and small enterprises 66.03 55.94 
b) total outstanding dues other than (iii) (a) above 1,978.72 1,676.96 

iv) Other financial liabilities 240.02 160.19 
Provisions - employee benefit obligations 14-38 6.36 
Current tax liabilities 142.20 93.02 
Other current liabilities 412.58 107.80 
Total current liabilities 4.62q,q4 2,,~,u.61 
Total liabilities 5,295.18 2.004,41 
Total em,;tv and liabilities 12 666.-.q 10 AH,61 



2 Consolidated statement of Cash Flows 
(' in millions exceot otherwise stated} 

For the For the 

Particulars half year ended half year ended 
September 30, 2026 September 30, 2025 

Unaudited Unaudited 
Cash flow from operating activities 
Profit before income tax 568.58 250.72 
Acljustments for: 
Depreciation and amortisation expense 39.28 15.34 
Gain on modification of lease - (0.Dl) 
Unwinding of interest on deposits (75.60) (2.08) 
Loss allowance/(reversal ofloss allowance) on trade receivables - 3.76 
Employee share-based payment expenses 26.62 18.57 
Loss on sale of property. plant and equipment 0.13 (0.11) 
Customer deposit fair value adjustment (non-cash) 31.34 -
Vendor deposit fair value adjustment (non-cash) 53,91 -
Write-back ofliabilities no longer required 0 .10 

Interest income on fixed deposits with banks (12.53) (31.25) 
Finance cost 141,61 162.Q1 
Ooerarintl( profit before worl<in,r "8nital chan11:es =c.46 4t'7.S'7 

Changes in working capital: 
Decrease/(increase) in trade receivables (508.72) (385.64) 
Decrease/(increase) in inventories 0.19 (51.65) 
Decrease/(increase) in other financial assets 98.57 (426.45) 
Decrease/(increase) in loan and advance - (0.38) 
Decrease/(increase) in other non-current assets - (1,260.00) 
Decrease/(increase) in other current assets (311.46) 971.54 
(Decrease)/increase in trade payables 309.79 389.61 
(Decrease)/increase in provisions 12.11 6,47 
(Decrease)/increase in other financial liabilities 5.62 14.29 
(Decrease)/increase in other non-current financial 1iabilities - 6.08 
(Decrease)/increase in other current liabilities 1QA ~Q (61.8g) 
Cash flow from operations 686.35 (380.15) 
Income tax paid (net of refund) (&l.01) (8o.o8) 
Net cash inflow (outflow) from ooeratin,r activities 601.44 (470.t.'l) 

Cash flow from investing activities 
Payment for customer trade deposits (350.00) -
Payment for vendor trade deposits - -
Receipt of deposit given to vendor trade deposits 130.00 -
Receipt of deposit given to Customer trade deposits 336.51 
Payment for purchase of property, plant and equipments (46.67) (2.81) 
Proceeds from sale of property, plant and equipments 0.05 0.34 
Payment for other intangible assets and intangible assets under development (78.78) (72.63) 
Payment for investment in associate (O.Dl) 
(Increase)/ Decrease in other bank balances otheiwise not considered as cash & cash equivalents (1,824.77) 531.63 
Interest received 10.05 58.06 
Net cash inflow (outflow) from invesrln,r activities h 82,<.62) C:.1A.60 

Cash flow from financing activities 
Proceeds from issue of equity shares - 4,995.93 
Proceeds from issue of employee stock options 0.07 -
Proceeds/(repayment) from non convertible debentures 586.67 (668.30) 
Proceeds/(repayment) from short term borrowing (net) 1,071.91 (1,449.02) 
Proceeds from long term borrowing 59,50 -
Repayment of Jong term borrowing (30.00) (60.00) 
Repayment ofloans from related parties - (676.50) 
Payment for acquisition of non-controlling interests (600.00) -
!PO related expenses - (510.85) 
Principal elements of lease payments (22.71) (11.20) 
Finance cost oaid (126.43) f17Q,n~) 

Net cash inflow (outflow) from finanrlna activities 0-:10.01 t.4A0.0CJ 

Net increase (decrease) in cash and cash equivalents (283.17) 1,484.56 

Cash and cash eauivalents at the be•innin• of the half vear 1 014.01 2.S8 
Cash and cash eauivalents at end of the half vear '7'.10.84 1,487.14 

Reconciliation of cash and cash equivalents as per the cash flow statements: 
Cash and cash equivalents comprise of the following: 
Bank balances: 
- In current accounts 729.37 1,352.04 
-Fixed deposits with original maturity of less than 3 month 1.08 135.00 
Cashin hand 0,3Q 0 .10 

Total cash and cash equivalents as at half year end '7'.10.84 1,487.14 



3 The Unaudited consolidated financial results of the quarter and half year ended September 30, 2026 were reviewed by the Audit Committee and approved by the 
Board of Directors of the Holding Company, at its meeting held on November 03, 2026. These results have been subjected to limited review by the statutory 
auditors. 

4 The Unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standard ("Ind AS"), as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

5 The Group operates only in one business segment i.e. Trading of Construction Materials which constitutes single reportable segment in accordance with the 
requirements of Ind AS 108 "Operating Segments". 

6 During the year ended March 31, 2026; the Holding Company incurred certain share issue related expenses such as legal fees, auditor fees, professional fees for 
industry report, filing fees with stock exchanges, etc. These expenses have been allocated on a rational basis. The cost allocated for issue of new shares had been 
initially recognised within prepaid expenses and subsequently adjusted against securities premium as permissible under Section 52 of the Companies Act, 2013 on 
successful completion of Initial Public Offer (IPO). The cost allocated for listing of existing shares had been recognised in the statement of profit & loss as an 
exceptional item. 

7 The unaudited consolidated financial results include the financial results of seven subsidiaries - Lionheart Trading Private Limited (formely known as Arisinfra 
Trading Private Limited), ArisUnitern Re Solutions Private Limited, Buildmex-Infra Private Limited, Arisinfra Realty Private Limited, White Roots Infra Private 
Limited, JS Infra Core Private Limited and Arisinfra Construction Materials Private Limited and one associate - Vishwa Hitay Foundation. 

8 During the year ended March 31, 2026, the Holding Company had completed its initial public offering (!PO) of 2,25,04,324 equity shares with a face value of? 2 

each at an issue price off 222 per share aggregating to gross proceeds of, 4995.96 million.The Holding Company's equity shares were listed on the National Stock 

Exchange of India Limited (NSE) and BSE Limited (BSE) on June 25, 2025. The utilisation of !PO proceeds upto September 30, 2026 is summarised below: 
ft in millions) 

GrosslPO Utilisation ofIPO Un-utilised IPO 
Particulars proceeds to be proceeds upto proceeds 88 at 

utilised 88 per September 30, 2026 September 30, 2026 
prospectus 

Repayment/ prepayment, in full or part, of certain outstanding borrowings availed by 
2,046.00 2,031.85 14.15 the Holding Company 

Funding the working capital requirement of the Holding Company 1,770.00 1,769.71 0.29 
Investment in subsidiary, Buildmex-Infra Private Limited, for funding its working 

48o.oo 479,99 0.01 capital requirement 
General corporate purposes 318.42 495.95 (177,53) 
Share issue P:Ynenses* S81.S4 217.16 164.18 
Total A.OO~.q6 =•.86 1.10 

Net proceeds which were unutilised as at September 30, 2026 are temporarily invested in fixed deposits, term deposits and accounts held with banks. 

• Actual issue related expenses were, 217.36 million as against estimated expenses oH 381.54 million. Out of the balance amount of, 164.18 million, the Holding 

Company has utilised an amount off 163.08 million upto September 30, 2026 for general corporate purpose and the remaining shall be used in future. 

9 The figures for the corresponding previous year/periods have been regrouped/ reclassified, wherever considered necessary, to make them comparable with current 
periods classification. 

Mumbai 
November 03, 2026 

~ on behalf of the ar of Directors of 

~ ·"' 
RonakK. 
Chairman and Managing Director 
DIN: 09062500 



MSKC & Associates LLP 
Chartered Accountants 

602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali Railway Colony 
Ram Nagar, Goregaon (E) Mumbai 400063, INDIA 

Independent Auditor's Review Report on consolidated unaudited financial results of Arisinfra Solutions 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Arisinfra Solutions Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Arisinfra 
Solutions Limited (hereinafter referred to as 'the Holding Company'), its subsidiaries, (the Holding 
Company and its subsidiaries together referred to as the 'Group') and its share of the net loss after 
tax and total comprehensive loss of its associate for the quarter ended September 30, 2026, and the 
year to-date results for the period from April 01, 2026 to September 30, 2026 ('the Statement'), being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant 
rules issued thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in 
India and is in compliance with the Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, as amended, to the extent applicable. 

Registered Office: 10 th Floor, Level 13'\ Module 4, 21 /22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 
Tamil Nadu, India 

Tel: +91446131 0200 I LLPIN: ACK-7004 
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MSKC & Associates LLP 
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4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Lionheart Trading Private Limited (Formerly known as Wholly owned Subsidiary 
'Arisinfra Trading Private Limited') 

2 J S Infra Core Private Limited Subsidiary 

3 ArisUnitern RE Solutions Private Limited Subsidiary 

4 Buildmex-lnfra Private Limited Subsidiary 

5 White Roots Infra Private Limited Subsidiary 

6 Arisinfra Construction Materials Private Limited Subsidiary 

7 Arsinfra Reality Private Limited Subsidiary 

8 Vishwa Hitay Foundation Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 and 
other recognised accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements of seven subsidiaries included in the Statement, 
whose interim financial statements reflects total assets of Rs. 4,683.43 Millions as at September 30, 
2026, total revenues of Rs. 1,371.64 Millions and Rs. 2,992.47 Millions, total net profit after tax of Rs. 
105.13 Millions and Rs. 232.40 Millions and total comprehensive income of Rs. 105.43 Millions and Rs. 
232 .33 Millions, for the quarter ended September 30, 2026 and for the period from April 01, 2026 to 
September 30, 2026, respectively, and cash flows (net) of Rs. (308.45) Millions for the period from 
April 01, 2026 to September 30, 2026, as considered in the Statement. These financial statements 
have been reviewed by other auditors whose reports have been furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the report of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and report of the other auditors. 

: 10th Floor, Level 131
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7. The Statement also includes the Group's share of net loss after tax of Rs. Nil and total comprehensive 
loss of Rs. Nil for the quarter ended September 30, 2026 and for the period from April 01, 2026 to 
September 30, 2026 as considered in the Statement, in respect of one associate, based on their 
interim financial information which are not subject to review. This interim financial information has 
been furnished to us by the Management and our conclusion on the Statement in so far as it relates to 
the amounts and disclosures included in respect of this associate is based solely on such management 
prepared unaudited interim financial information. According to the information and explanations given 
to us by the Management, this interim financial information is not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial result certified by the management. 

8. The consolidated unaudited financial results of the Group for the quarter ended September 30, 2025 
and year to date results for the period from April 01, 2025 to September 30, 2025, included in the 
Statement, was reviewed by another auditor whose report dated November 07, 2025, expressed an 
unmodified conclusion on those consolidated unaudited financial results. 

The consolidated audited financial results of the Group for the year ended March 31, 2026, included in 
the Statement, was audited by another auditor whose report dated May 08, 2026, expressed an 
unmodified opinion on those consolidated audited financial results. 

Our conclusion is not modified in respect of the above matter. 

For MS KC & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 0015955/5000168 

Bhavik L. Shah 
Membership No. 122071 
UDIN: 26122071VLZCQP6425 

Place: Mumbai 
Date: November 03, 2026 

Registered Office: 10th Floor, Level 13'\ Module 4, 21 /22, Olympia Cyberspace, Alandur Road, Arulaiyammanpet, Guindy, Chennai 600032, 
Tamil Nadu, India 

Tel: +91446131 0200 I LLPIN: ACK-7004 
Ahmedabad I Bengaluru I Chennai I Gurugram I Hyderabad I Kolkata I Mumbai I Pune 


		2026-11-03T18:30:49+0530
	Bhavik Jayesh Khara




