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NATIONAL COMPANY LAW APPELLATE TRIBUNAL 
PRINCIPAL BENCH, NEW DELHI 

Company Appeal (AT) (Insolvency) No. 1143 of 2026    
           

IN THE MATTER OF: 
 

 

Atul Sharma  

Suspended Director of Ski & Snow Resorts Pvt Ltd. 

 

…Appellant 

Versus 
 

Akasa Finance Limited and Another …Respondent 

Present: 
 

For Appellant : Mr. Satvik Varma, Sr. Advocate with Mr. S. P. 

Singh Chawla, Mr. Shantanu Parmar, Mr. 
Harpreet Singh Malhotra, Mr. Divya Gyan, Mr. 
Balram, Mr. Kartik Sharma, Advocates. 

For Respondent :  

 

O R D E R 
(Hybrid Mode) 

02.07.2026: By the impugned order, Section 7 application has been 

admitted by the Adjudicating Authority. Learned counsel for the Appellant 

submitted that in pursuance of the impugned order the CoC has already been 

constituted. 

 Issue notice.  Let reply be filed within two weeks.  Rejoinder be filed 

within two weeks thereafter. 

 List this appeal on 05.08.2026 for admission/disposals. 

 In the meantime, the CIRP in pursuance of the impugned order may go 

on, however, no plan shall be put for voting. 

 Appellant is granted liberty to file an Additional Affidavit within two 

weeks. 
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 Learned counsel for the Appellant prays that Appellant shall approach 

the Respondent – Financial Creditor for settlement.   

We make it clear that pendency of the appeal shall not preclude the 

Appellant to approach the Financial Creditor. 

 

 

   [Justice Ashok Bhushan] 
Chairperson 

 

 
 

 [Barun Mitra] 
Member (Technical) 

Archana/md  

 


