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Independent Auditor’s Report 
 To the Board of Directors of Hyundai Motor India Limited 
 Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Hyundai Motor India Limited 
(hereinafter referred to as the “Company”) for the year ended 31 March 2026, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
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presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so.  

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

– Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

– Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

– Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Other Matter 

The standalone annual financial results include the results for the quarter ended 31 March 2026 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

 

 For B S R & Co. LLP 

 Chartered Accountants 

 Firm’s Registration No.:101248W/W-100022 

  

  

  

 Harsh Vardhan Lakhotia 

 Partner 

Gurugram Membership No.: 222432 

08 May 2026 UDIN:26222432OQEFBO1376 
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Independent Auditor’s Report 
 To the Board of Directors of Hyundai Motor India Limited 
 Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Hyundai Motor India Limited 
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), for the year ended 31 March 2026, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results:  

a. include the annual financial results of the Holding Company and its subsidiaries as mentioned below: 

1. Hyundai Motor India Engineering Private Limited 

2. Hyundai India Insurance Broking Private Limited 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on 
the consolidated annual financial results. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
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principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

– Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

– Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

– Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
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underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

The consolidated annual financial results include the results for the quarter ended 31 March 2026 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

 

 For B S R & Co. LLP 

 Chartered Accountants 

 Firm’s Registration No.:101248W/W-100022 

  

  

  

 Harsh Vardhan Lakhotia 

 Partner 

Gurugram Membership No.: 222432 

08 May 2026 UDIN:26222432WLOBTD3932 
   



( ₹ in Millions)

31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25

Audited

(refer note 2)
Unaudited

Audited

(refer note 3)
Audited Audited

I. Revenue from operations

(a) Revenue 1,79,736.77        1,70,970.19         1,71,486.91          6,76,183.66          6,64,232.34          

(b) Other operating revenue 4,782.41             3,556.81             4,132.58               13,721.72             12,305.76             

Total revenue from operations (a+b) 1,84,519.18      1,74,527.00       1,75,619.49        6,89,905.38        6,76,538.10        

II. Other income 2,508.73             2,363.33             2,015.65               9,503.00               8,448.59               

III. Total income (I+II) 1,87,027.91      1,76,890.33       1,77,635.14        6,99,408.38        6,84,986.69        

IV. Expenses

(a) Cost of materials consumed 1,29,094.30        1,32,545.49         1,28,838.14          5,01,813.61          4,93,978.87          

(b) Purchases of stock-in-trade 1,026.41            996.94                1,415.77              3,957.98              7,497.41              

(c) Changes in inventories of finished goods, work-in-progress and 

stock-in-trade

7,951.92            (5,027.45)            (2,395.77)             (566.46)                (1,772.37)             

(d) Employee benefits expense (refer note 7) 6,993.19            5,911.54             5,119.54              23,651.41             20,061.07            

(e) Finance costs 374.01               270.25                364.75                 1,057.00              1,271.45              

(f) Depreciation and amortisation expense 5,703.75            5,568.83             5,229.89              21,544.92             20,746.80            

(g) Other expenses 20,384.43          20,706.61           17,820.76             77,523.87             69,702.68            

(h) Cost of materials consumed for own use (79.54)                (201.84)               (69.67)                  (397.60)                (409.77)                

Total Expenses 1,71,448.47      1,60,770.37       1,56,323.41        6,28,584.73        6,11,076.14        

V. Profit before tax for the period/ year (III - IV) 15,579.44          16,119.96          21,311.73            70,823.65            73,910.55           

VI. Tax expense

(a) Current tax 3,268.48            3,018.46             5,693.61              17,053.40             19,778.89            

(b) Deferred tax (net) 95.67                 1,152.27             (207.44)                545.72                 (790.81)                

Total tax expense (a+b) 3,364.15           4,170.73            5,486.17              17,599.12            18,988.08           

VII. Profit after tax for the period / year (V - VI) 12,215.29          11,949.23          15,825.56            53,224.53            54,922.47           

VIII. Other Comprehensive Income ("OCI")

Items that will not be reclassified to profit or loss 

Remeasurements of net defined benefit liability / (asset) (543.18)              34.63                  (104.72)                (170.39)                (138.19)                

Income tax relating to items that will not be reclassified to profit or 

loss

136.70               (8.71)                  26.36                   42.88                   34.78                   

Total other comprehensive Income / (Expense), net of taxes (406.48)             25.92                 (78.36)                 (127.51)               (103.41)               

IX. Total comprehensive Income for the period / year (VII + VIII) 11,808.81          11,975.15          15,747.20            53,097.02            54,819.06           

X. Paid-up equity share capital (face value of ₹ 10 each) 8,125.41             8,125.41             8,125.41               8,125.41               8,125.41               

XI.
Reserves excluding revaluation reserves as per balance sheet i.e. 

'Other Equity'

1,85,576.05          1,49,542.39          

XII. Earnings per equity share in ₹

  Basic and Diluted per share of ₹ 10 each 15.03                 14.71                  19.47                    65.50                    67.59                   

Not Annualised Annualised

Hyundai Motor India Limited

CIN - L29309TN1996PLC035377

Registered Office  - Plot No.H-1, Sipcot Industrial park, Irrungattukottai, Sriperumpudur Taluk, Kancheepuram District - 602117

Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31 March 2026 ("Statement")

Standalone

Particulars

For the Three Months Ended For the Year Ended



(₹ in Millions)

As at March 31, 2026 As at March 31, 2025

Audited Audited

Assets

Non-current assets

Property, plant and equipment 1,21,690.08                        62,002.36                           

Capital work-in-progress 7,096.82                             47,036.01                           

Right-of-use assets 6,355.79                             6,161.54                             

Intangible assets 1,184.94                             1,878.92                             

Financial assets

Investment 1,541.59                             1,468.00                             

Other financial assets 811.14                                751.75                                

Deferred tax assets (net) 9,578.44                             10,081.27                           

Non-current tax assets (net) 4,988.02                             5,923.44                             

Other non-current assets 4,975.86                             4,830.24                             

Total non-current assets 1,58,222.68                      1,40,133.53                      

Current assets

Inventories 35,935.14                           34,043.57                           

Financial assets

Trade receivables 20,167.82                           22,413.98                           

Cash and cash equivalents 83,717.32                           47,312.93                           

Bank balance other than above 16,709.34                           34,040.52                           

Other financial assets 6,620.56                             4,564.22                             

Other current assets 13,833.19                           11,206.47                           

Total current assets 1,76,983.37                      1,53,581.69                      

Total assets 3,35,206.05                      2,93,715.22                      

Equity and liabilities

Equity

Equity share capital 8,125.41                             8,125.41                             

Other equity

Reserves and surplus 1,85,576.05                        1,49,542.39                        

Total equity 1,93,701.46                      1,57,667.80                      

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 4,549.65                             5,359.88                             

Lease liabilities 686.71                                454.14                                

Provisions 9,700.78                             8,438.03                             

Other non-current liabilities 9,749.07                             10,775.08                           

Total non-current liabilities 24,686.21                          25,027.13                          

Current liabilities

Financial liabilities

Borrowings 5,415.39                             2,558.37                             

Lease liabilities 166.54                                100.56                                

Trade payables

Total outstanding dues of micro enterprises and small enterprises; and 1,740.60                             1,659.60                             

Total outstanding dues of creditors other than micro enterprises and small 

enterprises 
68,970.54                           68,066.60                           

Other financial liabilities 14,491.99                           15,611.61                           

Other current liabilities 14,617.27                           14,055.16                           

Provisions 5,803.80                             4,860.44                             

Current tax liabilities (net) 5,612.25                             4,107.95                             

Total current liabilities 1,16,818.38                      1,11,020.29                      

Total liabilities 1,41,504.59                      1,36,047.42                      

Total equity and liabilities 3,35,206.05                      2,93,715.22                      

Particulars

Hyundai Motor India Limited

Statement of standalone audited assets and liabilities



( ₹ in Millions)

31-March-26 31-March-25

Audited Audited

Cash flows from operating activities

Profit for the year 53,224.53                  54,922.47                  

Adjustments for

Tax expense 17,599.12                  18,988.08                  

Depreciation and amortisation expense 21,346.91                  20,625.75                  

Depreciation on right-of-use assets 198.01                       121.05                       

Finance costs 1,057.00                    1,271.45                    

Loss / (Gain) on PPE sold / scrapped / written off (net) (55.90)                       1.99                          

Interest income from bank deposits (4,311.91)                  (5,458.35)                  

Dividend Income (294.00)                     -                            

Income from government grant (369.13)                     (546.92)                     

Unrealised foreign exchange (gain) / loss (net) (813.13)                     11.99                        

Operating profit before working capital / other changes 87,581.50                89,937.51                

Working capital adjustments

(Increase) in inventories (1,891.57)                  (887.28)                     

Decrease in trade receivables 2,567.67                    356.15                       

(Increase) in other financial assets (current and non-current) (2,132.63)                  (1,283.59)                  

(Increase) in other assets (current and non-current) (2,474.28)                  (3,481.63)                  

Increase / (Decrease) in trade payables 837.44                       (2,867.04)                  

Increase in other financial liabilities (current) 354.56                       4,846.79                    

(Decrease) in other liabilities (current and non-current) (94.77)                       (25,132.94)                 

Increase in provisions (current and non-current) 1,601.60                    96.73                        

Cash generated from operating activities 86,349.52                61,584.70                

Income taxes paid (net of refunds) (14,613.69)                 (19,071.55)                 

Net cash from operating activities (A) 71,735.83                42,513.15                

Cash flows from investing activities

Deposits with banks with original maturity of more than three months but less than twelve months (34,826.90)                 (80,180.00)                 

Maturity of deposits with banks with original maturity of more than three months but less than twelve 

months
51,716.88                  1,21,470.00               

Payment for acquisition of property plant and equipment and intangible assets (including Right of Use 

assets)
(41,912.41)                 (52,737.56)                 

Proceeds from sale of property, plant and equipment 135.38                       117.36                       

Interest received on bank deposits 4,754.44                    8,073.93                    

Dividend income from investments 294.00                       -                            

Acquisition of other investment (380.51)                     -                            

Net cash used in investing activities (B) (20,219.12)               (3,256.27)                 

Cash flows from financing activities

Repayment of sales tax / VAT deferral loan (1,390.86)                  (1,451.19)                  

Repayment of lease liabilities (174.67)                     (140.49)                     

Proceeds from short term borrowings 7,025.75                    6,569.70                    

Repayment of short term borrowings (4,077.27)                  (5,401.84)                  

Finance costs paid (194.05)                     (194.13)                     

Dividend paid (Including withholding tax) (17,063.36)                 -                            

Net cash used in financing activities (C) (15,874.46)               (617.95)                    

Net increase in cash and cash equivalents (A+B+C) 35,642.25                38,638.93                

Cash and cash equivalents at the beginning of the year 47,312.93                  8,632.85                    

Effect of exchange rate fluctuations on cash and cash equivalents held 762.14                       41.15                        

Cash and cash equivalents at the end of the year 83,717.32                47,312.93                

Cash and cash equivalents at the end of the year 83,717.32                  47,312.93                  

Bank balances other than above at the end of the year 16,709.34                  34,040.52                  

Total cash and bank balances at the end of the year 1,00,426.66             81,353.45                

For the Year Ended

Particulars

Hyundai Motor India Limited

Statement of standalone audited cash flows



Notes:

1

2

3

4

5

6

7

8

For and on behalf of Board of Directors of

Hyundai Motor India Limited

Tarun Garg

Date: 08 May 2026 Managing Director and CEO

Place: Gurugram DIN: 00045669

The standalone figures for the quarter ended 31 March 2026 are the balancing figures between the audited figures in respect of the full financial year

and published unaudited year to date figures up to the third quarter of the said financial year.

The Audited standalone financial results are also being made available on the Stock Exchange websites www.bseindia.com and www.nseindia.com and

on the company's website: www.hyundai.com/in/en

The Company has one operating segment, namely “manufacture and sale of motor vehicles, engine, transmission and other parts, related after-sales

activities” and the information reported to the Chief Operating Decision Maker (CODM) for the purposes of resource allocation and assessment of

performance focuses on this operating segment. The Company has disclosed the segment information in the consolidated financial results.

The standalone figures for the quarter ended 31 March 2025 are the balancing figures between the audited figures in respect of the full financial year

and published unaudited year to date figures up to the third quarter of the said financial year.

The Board of Directors have recommended a final dividend of Rs. 21 per share, subject to approval by the shareholders.

As per the notification issued by the Ministry of Environment, Forest and Climate Change on the Environment Protection (End-of-Life Vehicles) Rules,

2025 (EPR rules),which is effective from April 1, 2025, the Company has an obligation to scrap the End of Life Vehicles as per the table mentioned

therein for vehicles sold in domestic market and including put to self-use from 01 April 2005 till 31 March 2026. 

 

The obligation mentioned in this rule has to be met by way of obtaining extended producer responsibility (“EPR”) Certificates, the pricing mechanism

for which is yet to be notified. Further, the implementation details and operational procedures of the EPR rules including the modalities of the pricing

mechanism for the EPR certificates are yet to be developed.

 

Due to the absence of information regarding the pricing mechanism and pending approval of registration on the centralized online portal for EPR

certificates, there is currently insufficient data to reliably arrive at a range of possible outcomes or estimate the financial impact of this obligation.

Consequently, the recognition criteria under the applicable accounting standards are not met. Accordingly, no provision has been recognized. The

Company will continue to assess the ability to measure its obligations pursuant to the EPR Rules, as and when the aforesaid details of implementation

framework are available.

The Government of India has notified the four Labour Codes — the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social

Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 on November 21, 2025, consolidating 29 existing labour laws.

The Ministry of Labour and Employment has also published draft Central Rules and FAQs to facilitate assessment of the financial impact arising from

changes in regulations.

 

Over the past few years, the Company has proactively undertaken initiatives in its systems, processes, and work force policies in accordance with the

emerging requirement of labour codes. The associated costs have been recognized in the Company’s standalone financial results as and when such

measures were implemented. Based on the steps taken to date and the latest available guidance, the Company has recognized the estimated impact of

the Labour Codes in these standalone financial results under employee benefits expense. The Company will continue to monitor the finalization of the

Central and State Rules and make further policy alignments as necessary. Additional impact, if any, arising from such developments will be assessed and

recognized in the financial results appropriately.

Hyundai Motor India Limited

The standalone financial results of Hyundai Motor India Limited ('the Company') have been prepared in accordance with the recognition and

measurement principles laid down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 'Act') and other

accounting principles generally accepted in India and presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, ('Listing Regulations'). 

These results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 08 May

2026. 



( ₹ in Millions)

31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25

Audited

(refer note 2)
Unaudited

Audited

(refer note 3)
Audited Audited

I. Revenue from operations

(a) Revenue 1,84,379.09         1,76,178.06         1,75,272.47         6,93,911.62         6,79,423.78      

(b) Other operating revenue 4,782.41              3,556.81              4,130.30              13,721.72            12,505.10         

Total revenue from operations (a+b) 1,89,161.50       1,79,734.87       1,79,402.77       7,07,633.34       6,91,928.88    

II. Other income 2,593.81              2,436.54              2,095.81              9,490.35              8,700.49           

III. Total income (I+II) 1,91,755.31       1,82,171.41       1,81,498.58       7,17,123.69       7,00,629.37    

IV. Expenses

(a) Cost of materials consumed 1,29,094.30         1,32,545.49         1,28,838.14         5,01,813.61         4,93,978.87      

(b) Purchases of stock-in-trade 1,026.41              996.94                 1,415.77              3,957.98              7,497.41           

(c) Changes in inventories of finished goods, work-in-progress and stock-

in-trade

7,951.92              (5,027.45)            (2,395.77)            (566.46)               (1,772.37)         

(d) Employee benefits expense (refer note 7) 8,059.49              6,991.38              6,020.25              27,474.38            23,112.09         

(e) Finance costs 378.70                 272.06                 364.97                 1,064.68              1,272.00           

(f) Depreciation and amortisation expense 5,836.11              5,687.64              5,303.52              21,979.96            21,052.58         

(g) Other expenses 23,449.24            24,246.89            20,267.42            89,366.57            79,989.80         

(h) Cost of materials consumed for own use (79.54)                 (201.84)               (69.67)                 (397.60)               (414.50)            

Total Expenses 1,75,716.63       1,65,511.11       1,59,744.63       6,44,693.12       6,24,715.88    

V. Profit before tax for the period/ year (III - IV) 16,038.68           16,660.30           21,753.95           72,430.57           75,913.49        

VI. Tax expense

(a) Current tax 3,340.01              3,210.14              5,783.86              17,623.49            20,322.83         

(b) Deferred tax (net) 142.35                 1,106.17              (173.36)               491.88                 (811.48)            

Total tax expense (a+b) 3,482.36             4,316.31             5,610.50             18,115.37           19,511.35        

VII. Profit after tax for the period/ year (V- VI) 12,556.32           12,343.99           16,143.45           54,315.20           56,402.14        

VIII. Other Comprehensive Income ("OCI")

Items that will not be reclassified to profit or loss 

Remeasurements of net defined benefit liability / (asset) (502.88)               76.11                   (79.05)                 (88.61)                 (125.69)            

Income tax relating to items that will not be reclassified to profit or 

loss

126.56                 (19.15)                 19.89                  22.30                   31.63                

Total other comprehensive Income / (Expense), net of taxes (376.32)              56.96                 (59.16)                (66.31)                (94.06)             

IX. Total comprehensive Income for the period / year  (VII + VIII) 12,180.00           12,400.95           16,084.29           54,248.89           56,308.08        

X. Paid-up equity share capital (face value of ₹ 10 each) 8,125.41              8,125.41              8,125.41              8,125.41              8,125.41           

XI.
Reserves excluding revaluation reserves as per balance sheet i.e. 

'Other Equity'

1,92,024.77         1,54,839.24      

XII. Earnings per equity share in ₹

   Basic and Diluted per share of ₹ 10 each 15.45                   15.19                   19.87                   66.85                   69.41                

Not Annualised Annualised

Particulars

For the Three Months Ended For the Year Ended

Hyundai Motor India Limited

CIN - L29309TN1996PLC035377

Registered Office  - Plot No.H-1, Sipcot Industrial park, Irrungattukottai, Sriperumpudur Taluk, Kancheepuram District - 602117

Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 31 March 2026 ("Statement")

Consolidated



(₹ in Millions)

As at March 31, 2026 As at March 31, 2025

Audited Audited

Assets

Non-current assets

Property, plant and equipment 1,22,907.21                        62,907.54                           

Capital work-in-progress 7,253.04                             47,183.61                           

Right-of-use assets 6,510.10                             6,192.50                             

Intangible assets 1,281.79                             1,951.01                             

Financial assets

Investments 73.59                                 -                                     

Other financial assets 919.57                               774.01                                

Deferred tax assets (net) 9,851.41                             10,320.99                           

Non-current tax assets (net) 5,458.82                             6,465.27                             

Other non-current assets 5,019.97                             4,855.25                             

Total non-current assets 1,59,275.50                      1,40,650.18                      

Current assets

Inventories 35,935.14                           34,043.57                           

Financial assets

Trade receivables 21,936.95                           23,891.23                           

Cash and cash equivalents 87,116.73                           48,457.17                           

Bank balance other than above 18,403.05                           37,334.53                           

Other financial assets 6,631.53                             4,572.66                             

Other current assets 14,743.68                           12,024.25                           

Total current assets 1,84,767.08                      1,60,323.41                      

Total assets 3,44,042.58                      3,00,973.59                      

Equity and liabilities

Equity

Equity share capital 8,125.41                             8,125.41                             

Other equity

Reserves and surplus 1,92,024.77                        1,54,839.24                        

Total equity 2,00,150.18                      1,62,964.65                      

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 4,549.65                             5,359.88                             

Lease liabilities 796.33                               474.38                                

Provisions 10,040.51                           8,736.37                             

Other non-current liabilities 9,749.07                             10,775.08                           

Total non-current liabilities 25,135.56                         25,345.71                         

Current liabilities

Financial liabilities

Borrowings 5,415.39                             2,558.37                             

Lease liabilities 214.25                               109.67                                

Trade payables

Total outstanding dues of micro enterprises and small enterprises; and 1,801.39                             1,834.21                             

Total outstanding dues of creditors other than micro enterprises and small 

enterprises 
70,204.67                           69,027.87                           

Other financial liabilities 14,634.88                           15,767.52                           

Other current liabilities 14,903.68                           14,281.65                           

Provisions 5,968.76                             4,974.42                             

Current tax liabilities (net) 5,613.82                             4,109.52                             

Total current liabilities 1,18,756.84                      1,12,663.23                      

Total liabilities 1,43,892.40                      1,38,008.94                      

Total equity and liabilities 3,44,042.58                      3,00,973.59                      

Particulars

Hyundai Motor India Limited

Statement of consolidated audited assets and liabilities



( ₹ in Millions)

31-Mar-26 31-Mar-25

Audited Audited

Cash flows from operating activities

Profit for the year 54,315.20                  56,402.14               

Adjustments for

Tax expense 18,115.37                  19,511.35               

Depreciation and amortisation expense 21,752.27                  20,922.01               

Depreciation on right-of-use assets 227.69                       130.57                    

Finance costs 1,064.68                    1,272.00                 

(Gain) / loss on PPE sold / scrapped / written off (net) (65.87)                      (20.04)                   

Interest income from bank deposits (4,551.25)                  (5,683.89)              

Interest income Others (22.20)                      (13.14)                   

Income from government grant (369.13)                     (546.92)                 

Unrealised foreign exchange  (gain) / loss (net) (824.48)                     7.88                       

Operating profit before working capital / other changes 89,642.28                 91,981.96              

Working capital adjustments

(Increase) in inventories (1,891.57)                  (887.28)                 

Decrease in trade receivables 2,247.98                    1,082.29                 

(Increase) in other financial assets (current and non-current) (2,196.02)                  (1,274.24)              

(Increase) in other assets (current and non-current) (2,600.74)                  (3,537.70)              

Increase / (Decrease) in trade payables 1,026.51                    (3,945.32)              

Increase in other financial liabilities (current) 356.68                       4,851.13                 

(Decrease) in other liabilities (current and non-current) (36.83)                      (25,258.84)             

Increase in provisions (current and non-current) 1,773.39                    110.01                    

Cash generated from operating activities 88,321.68                63,122.01             

Income taxes paid (net of refunds) (15,110.37)                (19,672.78)             

Net cash from operating activities (A) 73,211.31                43,449.23             

Cash flows from investing activities

Deposits with banks with original maturity of more than three months but less than twelve months (41,576.93)                (88,395.09)             

Maturity of deposits with banks with original maturity of more than three months but less than 

twelve months
60,067.22                  1,28,885.96            

Payment for acquisition of property plant and equipment and intangible assets (including Right of 

Use assets)
(42,663.93)                (53,068.39)             

Proceeds from sale of property, plant and equipment 147.69                       139.41                    

Interest received on bank deposits 4,993.77                    8,299.80                 

Acquisition of other investment (380.51)                     -                         

Net cash used in investing activities (B) (19,412.69)               (4,138.31)              

Cash flows from financing activities

Repayment of sales tax / VAT deferral loan (1,390.86)                  (1,451.19)              

Repayment of lease liabilities (207.40)                     (151.08)                 

Proceeds from short term borrowings 7,025.75                    6,569.70                 

Repayment of short term borrowings (4,077.27)                  (5,401.84)              

Finance costs paid (194.05)                     (194.13)                 

Dividend paid (Including withholding tax) (17,063.36)                -                         

Net cash used in financing activities (C) (15,907.19)               (628.54)                 

Net increase in cash and cash equivalents (A+B+C) 37,891.43                 38,682.38              

Cash and cash equivalents at the beginning of the year 48,457.17                  9,732.15                 

Effect of exchange rate fluctuations on cash and cash equivalents held 768.13                       42.64                      

Cash and cash equivalents at the end of the year 87,116.73                 48,457.17              

Cash and cash equivalents at the end of the year 87,116.73                  48,457.17               

Bank balances other than above at the end of the year 18,403.05                  37,334.53               

Total cash and bank balances at the end of the year 1,05,519.78              85,791.70              

Particulars

For the Year Ended

Hyundai Motor India Limited

Statement of consolidated audited cash flows



Notes:

1

2

3

4

5

( ₹ in Millions)

31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25

Audited Unaudited Audited Audited Audited

A. Segment Revenue: Revenue from operations 1,89,161.50         1,79,734.87         1,79,402.77         7,07,633.34         6,91,928.88      

B. Segment Results: Profit before tax for the period/ year 16,038.68            16,660.30            21,753.95            72,430.57            75,913.49         

C. Segment Assets: Total assets 3,44,042.58         3,31,912.47         3,00,973.59         3,44,042.58         3,00,973.59      

D. Segment Liabilties: Total liabilities 1,43,892.40         1,43,942.29         1,38,008.94         1,43,892.40         1,38,008.94      

6

7

8

For and on behalf of Board of Directors of

Hyundai Motor India Limited

Tarun Garg

Date: 08 May 2026 Managing Director and CEO

Place: Gurugram DIN: 00045669

The Group has one operating segment, namely "manufacture and sale of motor vehicles, engine, transmission and other parts, related after-sales activities, related

engineering and broking services" and the information reported to the Chief Operating Decision Maker (CODM) for the purpose of resource allocation and assessment of

performance focuses on this operating segment.

Hyundai Motor India Limited

The consolidated financial results of Hyundai Motor India Limited ('the Company') and its subsidiaries (together referred as 'the Group') have been prepared in accordance with

the recognition and measurement principles laid down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 'Act') and other

accounting principles generally accepted in India and presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, ('Listing Regulations'). 

These results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 08 May 2026.

For the Three Months Ended / As at For the Year Ended / As at

The consolidated figures for the quarter ended 31 March 2026 are the balancing figures between the audited figures in respect of the full financial year and published

unaudited year to date figures up to the third quarter of the said financial year.

The consolidated figures for the quarter ended 31 March 2025 are the balancing figures between the audited figures in respect of the full financial year and published

unaudited year to date figures up to the third quarter of the said financial year.

The Board of Directors have recommended a final dividend of Rs. 21 per share, subject to approval by the shareholders.

Particulars

Note: There are no unallocated corporate income / expense / asset and liabilities considering that the Group operates in a single segment.

Consolidated

The audited consolidated financial results are also being made available on the Stock Exchange websites www.bseindia.com and www.nseindia.com and on the company's

website: www.hyundai.com/in/en

As per the notification issued by the Ministry of Environment, Forest and Climate Change on the Environment Protection (End-of-Life Vehicles) Rules, 2025 (EPR rules),which is

effective from April 1, 2025, the Company has an obligation to scrap the End of Life Vehicles as per the table mentioned therein for vehicles sold in domestic market and

including put to self-use from 01 April 2005 till 31 March 2026. 

 

The obligation mentioned in this rule has to be met by way of obtaining extended producer responsibility (“EPR”) Certificates, the pricing mechanism for which is yet to be

notified. Further, the implementation details and operational procedures of the EPR rules including the modalities of the pricing mechanism for the EPR certificates are yet to

be developed.

 

Due to the absence of information regarding the pricing mechanism and pending approval of registration on the centralized online portal for EPR certificates, there is currently

insufficient data to reliably arrive at a range of possible outcomes or estimate the financial impact of this obligation. Consequently, the recognition criteria under the

applicable accounting standards are not met. Accordingly, no provision has been recognized. The Company will continue to assess the ability to measure its obligations

pursuant to the EPR Rules, as and when the aforesaid details of implementation framework are available.

The Government of India has notified the four Labour Codes — the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the

Occupational Safety, Health and Working Conditions Code, 2020 on November 21, 2025, consolidating 29 existing labour laws. The Ministry of Labour and Employment has also

published draft Central Rules and FAQs to facilitate assessment of the financial impact arising from changes in regulations.

 

Over the past few years, the Group has proactively undertaken initiatives in its systems, processes, and work force policies in accordance with the emerging requirement of

labour codes. The associated costs have been recognized in the Group’s consolidated financial results as and when such measures were implemented. Based on the steps taken

to date and the latest available guidance, the Group has recognized the estimated impact of the Labour Codes in these consolidated financial results under employee benefits

expense. The Group will continue to monitor the finalization of the Central and State Rules and make further policy alignments as necessary. Additional impact, if any, arising

from such developments will be assessed and recognized in the financial results appropriately.



 

Hyundai Motor India Limited 

Registered Office: Plot No. H-1, Sipcot Industrial park, Irungattukottai                            Corporate Office:Plot No. C11 & C11A,City center,Urban Estate 

Sriperambudur Taluk, Kancheepuram District, Tamil Nadu-602117, India                          Gurgaon II, Sector 29 Gurugram, Haryana – 122001, India 

CIN (Corporate Identity Number):L29309TN1996PLC035377, T +91(44) 47100000                T +91 (124) 696 2000 

                                           www.hyundai.com/in/en 

 Date: May 08, 2026 

 To, 

 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (E), Mumbai – 400 051 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai – 400 001 

 

SYMBOL: HYUNDAI SCRIP CODE: 544274 

 

 

Dear Sir/Ma’am 

Sub: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 – 

Declaration for Audit Reports with unmodified opinion(s) 

 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the company hereby declares that the statutory Auditors, M/s B S R & 

Co. LLP, Chartered Accountants, have issued the Audit Results with an unmodified opinion on the 

Standalone and Consolidated Financial Results of the company for the quarter and Financial year ended 

March 31, 2026. 

 

Request you to please take the same on record.  

 

Thanking you, 

For Hyundai Motor India Limited  

 

 

Wangdo Hur 

Whole Time Director and CFO 
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