
CORPORATE MERCHANT BANKERS LIMITED 

CIN:L74899DL1994PLC061107 

Date: 31 •1 October, 2026 

To, To, 
BSE Limited The I-lead- Listing & Compliance 
Phirozec Jeejeebhoy Towers 
Dal;il Street, 25 th Floor 
Mumbai - 400 001 

Metropolitan Stock Exchange of India Limited (MSEI), 
4th Floor, Vibgyor Towers, Plot No. C 62, 

Scrip Code: 540199 

Dear Sir/ Madam, 

G Block, Opp. Trident I lotcl, Bandra l(urla Complex, 
Bandra (E), Mumbai - 400 098 
Symbol: CMBL, Series: EQ 

Subject: Outcome of Goard Meeting held today i.e., on Saturday, 31st October, 2026 

Pursuant to Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors of the Company, in their 
meeting held today, i.e. on Saturday, 31 st October, 2026, at the Corporate Office of the Company 
situated at A/1-303, Palladium Business Park, Near Orchid Wood, Opp. Divyabhaskar Corporate 
Road, Makarba, Jivraj Park, /\hmedabad, Ahmadabad City, Gujarat, India - 380 051, which 
commenced al 2:00 P.M. and concluded at 5:30 P.M. has considered and approved Unaudited 
Financial Results of the Company for the Quarter and Half Year ended on 30th September, 2026 
along with Limited Review Report. 

Kindly take the same on your record and oblige us. 

Thanking You. 

:or, Corporate Merchant Bankers Limited 
CORPORATE MERCHANT BANKERS LIMITED 

~ 
DIRECTOR 

Registered Office: A-19, Ground Floor, Okhla Phase-2, Fiee Complex, Kartar Tower, Okhla 
Industrial Estate, South Delhi, New Delhi, Delhi, India, 110020 

E-mail: cmbldelhi@email.com, Website: coi-poratemerchantbankerslimitecl.com 
contact no: +91 7838804304 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026 

S.No. Particulars 30.09 .2026 

(l~~evenue from Operation s 
Unaudi ted 

Q) Interest Income 220 12 
(ii) Fees & Commission Income 

~otat Revenue from Operations 228.12 
(II) Other Income 0 04 
(Il l) Total Income (1+11) 228.16 

llV) Exocnscs 
a . F 1nancc Co"it 177 67 
h f mplov<..--c Ucncfil £. ).ocnses I 49 
c Oc·prc1;.alion and Am ortisation 
d 

1 
Other Cxocnsc~ 311 .47 
Total E•Ponses (IV) 490.63 

(V) ~r~liU( Loss) bolero E•ceptionat Items and T .. (Ill-IV) (262.47) 

(VI) Exceploonal llcm s 

!):!Ill ProliUILoss j before Tu IV-VI! 1262.47} 
(VTll) T11x Exponsc 

Current Tax 
-----

-Earhcr Year lncomC Tax-2 

3 Oelc rred Tax 

(IX) Net ProfiU(Loss) lrom Conti nuing Operatoons (VII-VIII) (262.47) ____, 
CX) ! Profil/(I ossl lrQm l11sconllnucd_9pcra11ons ·-(XI) Tax Expense ol IJosconlonued Opeonl ions 

tXll) - ProfiU(Loss) from Dosrontori!!ed ~peo o llons (after lax) (X:-r--:: 
fXIVl _Other Comorohcnsivc Income 

(483 81) ; /\ (1) Ite ms lhat will not be r'!class1ficd lo profil or Joss 

(11) Income tax rclaling to items 1ha1 will nol be rCGlass1t1cd 

Sub-total (Al (483.811, 
U(ol Hems th:.11 will be reclassified to profit or loss 

(11) Income l ax relating 10 items lhat will bo rcclass1 f1c~ 

Sul>-tolal (B) 
Other Comprehensivo Income (A+B) (483.81) 

(XV) Total Comprehensive lncomo for the Period (Xlll+XIV) 1 (746.28) 

Equity & Per Share Data _, 
6,340 41 I (XVl) Paod-up Equ11y Shaoe Capolal (Face Value Rs 101. each) 

(XVII) f~cscrves excluding l ~rvaluallon Reserve 
(XVIII) Earnings por Equity Sharo (Rs .) . no t annualised for 

.. i~torim e.!_rio d s 
Conliniung opcrn11ons - Basic 

• Continuing oµcrallon s Oolulcd I Dosconhnued opuraloons • n asoc 
D1scont1nucd opemt1ons - D1lt1IC<J 

. ConlHllll1tg & 01s~nllnued l~ <1~1c 

Cont1nu1no & d1sc.onhnucd 

Date· 31/ 10/ 2026 
Place: Ah '11c da!Jad 

1)1hl l~d 

(0.4 l) i 
(0 411. 

(0 41 ) 
(0 41 ) 

(Rs m Lacs except EPSJ 
Quarter Ended Hall Year Ended Year Ended 

30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 
Unaudited Unaudited Unaudited Unaudited Audotod 

I I 
258 30 t56 96 486 42 321 51 661 40 

258.30 156.96 486.42 321.51 661 .48 

0 04 1 43 

258.30 156.96 486.46 321 .51 662.91 

0 11 177.78 003 

8 49 : I 49 9 98 27 40. 40 12 

·I 
301.26 t 8 65 6 12 73 80 31 290 15 
309.86 20.14 800.49 107 71 330.30 
(51 .56) 136.82 (314.03) 213.80 332.61 

1 

!51 .56} 136.82 1314.03} 213.80 332.6 1 

34.55 53.82 88.15 

34.55 53 82 08 15 

(51 .56) 102.27 (314.03) 159.98 244.46 

I .:... 

------
.46 

(483 81 ) 

1483.81 ) 

. (483.81 ) 
(51 .56) 102.27 (797.84) 159.98 244.46 

6.340 41 330 00 6.340 41 330.00 6.3'10 4 1 

4 ,097 56 

(0 08) ~. 10 (0 50) 4.85 0 39 
(0 08) , 3 10 (0 50) 4 85 0 39 

3~~! 
· 1 

(008) (0.50) , 4 85 0 39 
(008) 3.10 (0 50) 4 85 0 39 

f'.or, Corporate MNchant 8 \lnkcrs llm1t~d 

CORPORATE MERCHANT BANKERS LIMITED 

Vishal Jcthalal Nayak 

DIRECTO
l)O.anaging Director 
K DIN: 11048209 
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STATEMENT OF ASSETS ANO LIABILITIES AS AT 30TH SEPTEMBER, 2026 

Rel 1 Particul ars 

ASSETS 
1 _Financial Asscls 

_ ta) Cash and cash caU1valen1s 
lb ) l:Jank balanco o1hor than (a ) above 

_(cl Donvat1ve f1nanc1al instruments 
(d) - Rece1vablos -

(I} Trade roccivab1os 
(II ) Other rccc1vab1es 

Col Loans 
(f) lnvostmc nts 
Col Olhor financial assets' 

Total Financial Assets 
Non-financial Assets 

(a ) lnvon1or1os 
(b) Currant tax assets (net) 

~I Deferred lax assets 0°cl ) 
fdL lnvcslmcnl properly 

(c) B1olo91cal assets other than bearer plants 

( f) Property, plant and equipment 

(g) - Capital work-in-progress 

(h) lntang1blo a ssets under development 

(1) Goodwill 
{J ) O lhor intangible assets 

(k ) 

Financial Liabilities 

( a ) D onva11110 hnanc1al instruments 
(b) Payables 

( I) Trade payables - micro and small enterprises 

lit Trade oa vablos - other than micro and small 
{ II) Othor payables~ m1croandSm attCniCrpnses 

(II) Olhcr payables - other than m icro and sma ll 
on1orpr1scs 

(c) Debt sccunltcs 

As at 30.09.2026 
Unaudited 

J _ 

1-
I 

L 
I 
i 

323 7~ 1 

:I 
.i 

14 252 ? 4 . 
467 57 ' 

0 56 
15,044.19 

-1 

34 05 

34.051 
1_5,0 6.Z< 

I 

:! 
_I 

(d) Borrowings (other than d~I sccuntles) 

(e) Dopos11s 

(f) Subordinated hab1hllcs 

(g) Cth0rfmanc1al hab1l1i7C"S 

Total Financial Liabilities 

2 Non-financial Li abilil ics 
(a) Currant lax liab1h11cs (nol) 

-+ 5._!_81 ~f--

5,181.80 

(b) P rovisions 

(c) Doferrod lax hab1hl1cs (not) 

(d) - Other non-flnanc1al hab1hl1cs 

Total Non-financial Liabilities 

3 Equity 

(a) Equity share capital 

(b) Other equity 
Total Equify 

! 
119 04 1 

083 

136 42 

256.29 

6,340.411 

3,299.74 
9,640.15 / 

l--.!.><-"""....,_~~LWE~~,,,ITY.,,_ _______ ..,, J 5.QIB 2~ 1 
I 

(Amount in Lacs) 
As at 31 .03.2026 

Au dited 

2 1 85 

34 05 
34 05 

14 099 95 
136821 

15.524.06 

40 57 
40.57 

~ 

102 24 

102 24 

4,840 23 

4,942.47 

160 4~ 
083 

22 91 

184.1 9 

6,340.41 

4,097 56 
10,437.97 

1 5~.U 

CORPORATE MERCHANT e,\r.l(~f(s•Lnjj B•n•m u m;icd 

' ~ 

D•lc: 31-10-2026 
Place: Ahmcdab111d 

Visht1 I JNhillal Nayak 

MoanOlr.lnc Dircclor 

OIN: t 1048209 
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B 

i 
I 
1- Prov1s1ons. current 

Provisions, non-<:urront 
Other financial liab1l!tJes-. -cu_rr_e_n,..l ___ _ 

Other ad1ustmcnts - 1nvcst1ng/financ1ng cash effects 
Dividend income 
Interest income 

Other ad1uslmcnts to reconcile profiVlloss) {incl 
Other adiustments ror ~-cash items 

Total adjustments J2 rccontjlc prof1t/(loss) 

16~',~:~s ~~V:..,r~~JTl I (used inl o~rallons 
ii11oresl paid -------

lnteresl received 

• Income laxes foa1d)/refund 
Other 1nnows/(ou\flows) of cash 
I Net cash flows from I used In 

·Proceeds tram sale of property, plant and equtpmcnt--
IPurchasc or 1nvos1mcnt at FVTPL -
'Proceeds from sale of 1nvcs1mcnts I olhcr 1nflowS 
(outnows) or cash 

Ne! cash nows lrom I used In fnves!fn ac!fvl!ies 
C) ICn h nows lrom I (used In) financing ac!ivt!les 

Proceeds from issue of equity shares (not of issue 
_ _; Exponses~sUanco of non-cOriVei1ible debenturBs 

Proceeds from borrowings (other than debl socunllcs) 
~Repayment of borrowings (othor than debt secunhcs) -
lncrcasc/(docrcase} In loans repayable on demand and 
cash crod1Vovcrdraft 

_ ~lncrcaso/(docrcase) 1n fixed deposits (not) 

SccuntJos premium roco1vod on issue of shares 

Dividend paid (including lax on dividend_) __ 

j Net cash flows from I (used In) financing 
Not lncrcasc/(decroaso) in cash and cash 

' Effect of exchange rale changes ~ cash and I Net incroase/(dccrcasc) in cash and cash 
I Cash and cash equivalenls at beamnina or oeriod 

{1 ~2 85;: 
·I 

I \J 51 

:I 

(101.01 ) 
141 5.041 , 

·! 

,,6 73 

416.73 

-I 

341 .57 ! 

301 .85 

21 851 

(30 Q7l 

5 24 

53 82 

(265 09) 

1 84 

(234.26) 
120A 6l 

r53 82) 

74.28 

35 76 

35.76 

(38.52) 

(38.52) 
63 48 

For, Corpori 1C Mcrchilnl BilnkctS llmitcd 

CORPORATE MERCHANT BANKERS LIMITED 

D•to: ll/IO/Z076 
Pinc: Ahmcd<Jbild 



Ill• • 1111 .. . 

1 The above un-audded Financial Resuns havo been prepared In acco1danco with lho guldclrnes 1uued by SEOI ond tho Companies (Indian Accounl rng Standards) Rulos 2015 (Ind AS) proscribed 
under Sod1on 133 ol lho Companies ACI, 2013 and olhcr rocognlscd accounting practices and pohclcs lo Iha olCtont appl1cablo 

2 Hie above Un-aud1lcd F1nanc1al Results ror lhe quar1cr and hall year ended 30th Saptombor. 2026 nave boon rov1owod by lho Audit Commrnce and approved by Iha Board or Directors al l he1r 
rcspoctivc mco11ngs held on 31st Odobcr. 2026 The Rosulls have been sub1cctcd 10 limited review by tho Statutory Auditors 

3 The Company has only one segmenl 1 o Op°craling Segment lor tho quarter and half year ended 30th Soptombor. 2026 ThNefore. tncrc Is no requirement of segmcnl reporting 

4 The eaming1 per share (basic 1nd diluted) for lho lntcnm Period have nol been annualised 

5 The Statement of Assets & Liabilities as a1 Scplembor 30, 2026 Is annexed w ith tho finanoat results along will'\ lhc Cash flow Statement 
6 The figures of prooous pcnodJycar have boon rc-statc1trc-groupcdtrc-arrangod/ro.class1fied wherever necessary 

7 The aforesaid unaudiccd financ.ial rcsu"5 w 1U be uploaded on the Company's websllo www cmbl co In and on lhc website of lhc Si eck Exchange (www bsomdra com) (www msc1 com) 

CORPORATf MERCHAlfl~O 

DIRECTOR 



DDS & ASSOCIATES 
Chartered Accountants 

IND I A 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT 

TO THE BOARD OF DIRECTORS OF 

CORPORA TE MERCHANT BANKERS LIMITED 

Report on the Review of Standalone Unaudited Financial Results 
. 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Corporate Merchant Bankers Limited ("the Company"), for the quarter ended 30 September 
2026 and the year-to-date period from 1 April 2026 to 30 September 2026 ("the Statement"), 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("LODR Regulations"), read with SEBI Circular No CIR I CFD I CMDI I 441 2019 
dated March 29, 2019 ( " the Circular ") 

This Statement is the responsibility of the Company's Ma11agement and has been approved by 
the Board of Directors. Our responsibility is to issue a report on this Statement based on our 
review. 

Basis for Qualified Conclusion 

As reported in our Independent Auditor's Report on the standalone financial statements for the 
financial year ended 31 March 2026, the Company has unsecured loans aggregating to Rs. 
5181.80 Lakhs outstanding as at 30 September 2026, which are not supported by formal written 
loan agreements executed with the respective parties. 

In the absence of formal loan agreements, the terms and conditions governing such loars, 
including the repayment terms, tenure, rate of interest, security, if any, and other relevant 
contractual obligations, are not formally documented. Consequently, we are unable to 
independently verify the contractual terms and conditions governing these loans and their 
consequential implications, if any, on the financial results of the Company. 

The aforesaid matter continues as at 30 September 2026 and remains unresolved. 

Review and Qualified Conclusion 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. 

A review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not perfoITI]~f!ll!lllo .... 
an audit and accordingly, we do not express an audit opinion. ~~~SOc:._q~ 

<:) ~ 
Q 1 1 <P 
* . * 
~ 

614, Sarkar-5, Nr. Mithakhali Underpass, Asharam Road, Ahmedabad - 380009, Gujarat, -V.i.<8:::~~~ 

0 0 0 079 48412987, +91 6352314923 I +919712955848 caddshah@yahoo.co.in 



000 

IND I A 

DDS & ASSOCIATES 
Chartered Accountants 

Based on our review conducted as above, except for the possible effects of the matter 
described in the Basis for Qualified Conclusion paragraph above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the applicable Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
LODR Regulations, including the manner in which it is to be disclosed, o~ that it contains any 
material misstatement. 

For 

DDS & ASSOCIATES 
Chartered Accountants 
Firm Registration No. 120362W 

Dine~~ 
Membership No.:106871 

UDIN: 26106871 RSACMC6265 

Place: Ahmedabad 
Date: 31/10/2026 

614, Sarkar-5, Nr. Mithakhali Underpass, Asharam Road, Ahmedabad - 380009, Gujarat, INDIA 

079 48412987, +91 63523 14923 I +91 97129 55848 caddshah@yahoo.co.in • www.caddshah.in 
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