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Date: 13" November, 2026

To,

The General Manager
Department of Corporate Services
BSE Limited-SME Platform
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai: 400001

Scrip Code: 540850, Scrip Name: JFL

Subject: Reg.33-Unaudited Financial Results for half year ended 30" September 2026.

Dear Sir/Madam,

The Board of Directors at its Meeting held on 12th November 2026 has approved the Unaudited Financial Results for
the half year ended 30th September 2026. As per Regulation 33 of Listing Regulations, the Financial Results and
Limited Review Report are enclosed herewith for your records.

Kindly take the same on record and acknowledge the receipt.

Thanking you,
Yours faithfully,

For Jhandewalas Foods Limited
Digitally signed by
RAAKESH RAAKESH B KULWAL
Date: 2026.11.13
B KU I—WAL 18:16:01 +05'30'
Raakesh B Kulwal
Managing Director

DIN: 00615150
Place: Jaipur

JHANDEWALAS FOODS LIMITED | CIN no. - L15209RJ2006PLC022941
1st Floor, Upasna House, B-70, Rajendra Marg, Bapu Nagar, Jaipur, 302015
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Independent Auditors’ Limited Review Report

To,
The Board of Directors of
Jhandewalas Foods Limited,

Limited Review Report on the Unaudited Financial Results for the half year ended on 30t
September, 2026

Introduction

1. We have reviewed the accompanying Statement of Un-audited Financial Results of
Jhandewalas Foods Limited (“the Company”) for the half year ended 30" September,
2026, together with the Statement of Assets and Liabilities as at that date (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“the Listing Regulations™), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
Sth July 2016 (“the Circular”).

Management’s Responsibility

2. This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. It has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with the relevant rules issued thereunder, and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data, and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.
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Basis for Qualified Conclusion

We draw attention to the matters described in paragraphs 1 to 5 of Annexure “1” to this report,
namely:

(a) The Company had defaulted in repayment of dues to its financial creditors, and the respective
accounts were classified as Non-Performing Assets (NPA). Subsequently, the Company entered
into settlement agreements with the financial creditors through IRP proceedings. As per the
settlement terms, balance two instalments are payable on 15.11.2026 and 15.01.2027,
respectively. The waiver of the remaining outstanding dues, including applicable interest, is
conditional upon timely payment of the aforesaid instalments. Until fulfilment of these
conditions, the Company remains liable for the entire outstanding dues along with applicable
future interest. However, the Company has not made provision for such interest liability in its
financial results. Consequently, the financial impact of the same has not been ascertained;

(b) title deeds of immovable properties aggregating Rs. 5.76 Crores are not in the name of the
Company;

(c) the unspent Corporate Social Responsibility (CSR) amount of Rs. 5,61,651 for the year ended
31st March 2026 has not been transferred as required by Section 135 of the Companies Act,
2013, and no provision has been made for the related penalty; and

(d) balances of loans, sundry debtors, loans and advances and current liabilities are subject to
confirmation and reconciliation. The effects of these matters on the Statement, including on the
finance cost, the results for the period, liabilities, provisions and the carrying value of assets,
have not been quantified and could not be determined by us.

Qualified Conclusion

4.  Based on our review conducted as above, except for the effects of the matters described in
the “Basis for Qualified Conclusion” paragraph and in Annexure “1” separately annexed
to this report, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act,
2013, and other recognised accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
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Listing Regulations, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Jain Chowdhary & Co.
Chartered Accountants
FR. No. 113267 W

Yogendra Kumar Lokanda
Partner

M.No. 416484

Place: Jaipur

Date: 12/11/2026

UDIN: 26416484HNZWUQ7915
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Annexure “1” to the Limited Review Report on the half yearly financial results for the
half year ended 30-09-2026 of M/s. Jhandewalas Foods Limited

(Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015)

To the Board of Directors of
M/s. JHANDEWALAS FOODS LIMITED

1.

As per the information and explanations given by the management, it was observed that
the Company has defaulted in repayment of dues to a financial institution, and the

concerned account has been classified as a Non-Performing Asset (NPA) by the lender.
The details are as under:

Name of Lender Overdue Balance as per Books as
at 30.09.2026 (Rs.)
Acme Resource Limited 1,18,38,542.00

Note: The above outstanding balance does not include interest, penal interest and other
charges that may be demanded by the lender, as the relevant account statement was not
available as at the reporting date. Further, the Company has entered into a settlement
arrangement with the financial creditors through IRP proceedings, pursuant to which
balance two instalments are payable on 15.11.2026 and 15.01.2027, respectively. The
waiver of the remaining outstanding dues, including applicable interest and other charges,
is conditional upon timely payment of the aforesaid instalments. Until fulfilment of these
conditions, the Company remains liable for the entire outstanding dues along with
applicable future interest and other charges. However, the Company has not made any
provision for interest, penal interest and other charges in its books of account as at
30.09.2026. The lender's statement was also not available for independent verification of
the outstanding balance and related interest liability. Accordingly, the financial impact, if
any, arising from non-recognition of such interest and other charges could not be
ascertained.

The Company’s fixed assets are reported at Rs. 8.81 Crores, comprising immovable assets
of Rs. 5.92 Crores and movable assets of Rs. 2.89 Crores. Of the immovable assets,
properties aggregating Rs. 5.76 Crores are not held under title deeds in the name of the
Company. Consequently, legal title to these properties is not vested in the Company, and
immovable assets with title in the Company’s name amount to only Rs. 0.16 Crore. We are
unable to comment on the recoverability of the carrying value of these properties. The
Company should resolve this matter promptly so that ownership of assets is accurately
represented. The details of the properties are as under:
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S.No | Property Details Transferor of the Property Value of
Property (Rs.)
1 Residential House at 143, | Mr. Late Bhanwar Lal Koolwal 1,28,97,000/-
Kailashpuri, Tonk Road, Prop. Harinarayan Gyarsilal
Jaipur (Owner of Property :- Raakesh
B Kulwal
2 Land at Govindgarh, Mrs. Renu Koolwal Prop. 3,74,08,500/-
Chomu, Sikar Road, Jaipur | Himanshi Foods
3 Plot No. 73, Sindhu Nagar, | Property Owner Mr. Late 73,36,000/-
NH-11, Sikar Road, Jaipur | Bhanwar Lal Koolwal vide
Debtor Mr. Harinarayan
Gyarsilal
Total 5,76,41,500/-

Non-Compliance with Section 135 of the Companies Act, 2013: Unspent CSR Amount
for FY 2025-26 Not Transferred

The unspent CSR amount for the year ended 31st March 2026 is a matter carried forward
from the audit of that year, which has been completed and reported. The Company’s books
carry a provision for CSR expenditure of Rs. 7,11,651 for that year, recorded through a
journal entry dated 31st March 2026. Against this provision, the Company made a payment
of Rs. 1,50,000 to EKAL Vidyalaya Foundation of India on 17th March 2026, being an
eligible expenditure. The balance of Rs. 5,61,651 (Rs. 7,11,651 less Rs. 1,50,000)
remained unspent at the year end.

Section 135 of the Companies Act, 2013 requires that an unspent amount relating to an
ongoing project be transferred to the Unspent CSR Account on or before 30th April 2026
(Section 135(6)), and that any other unspent amount be transferred to a fund specified in
Schedule VII on or before 30th September 2026 (Section 135(5)). These deadlines fall
within the period under review. As at the date of this review, we have not been provided
with evidence of either transfer for the unspent amount of Rs. 5,61,651. The Company
therefore appears to be in default under Section 135, and the default continues until the
amount is transferred.

Limitation in Verification of Income Tax Compliance

As informed by the management, the Company's Income Tax portal is presently
inaccessible to the management due to restrictions arising during the IRP proceedings and
has not yet been restored for use by the management. Further, submission of the Tax Apdit
on Income Tax portal for the relevant financial year is pending as at the date of this Limlted‘
Review Report. Consequently, we have not been able to independently verify the status of
income-tax returns, statutory compliances, outstanding demands or other income-tax
liabilities, if any, of the Company. Accordingly, we are unable to comment on the
completeness and accuracy of the income-tax-related statutory liabilities and compliances
as at the reporting date. - '
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During the period covered by this Limited Review, the Company underwent Corporate
Insolvency Resolution Process (CIRP) proceedings. Various creditors having disputed
claims submitted their claims before the Interim Resolution Professional (IRP). As
represented by the management, after due consideration and verification, the amounts
admitted by the IRP were agreed upon by the respective creditors, and Director of the
Company has subsequently furnished an undertaking for repayment of the respective

admitted amounts. The details of the creditors, amounts claimed and amounts admitted, as
disclosed in the said Note, are as under:

Sr. | Name of the Creditor Amount Claimed | Amount Admitted*

(in Rs.) (in Rs.)

1| Amarnath Milk Foods Pvt. Ltd. 5,42,92,320 2,61,02,077

2 | BSE Limited 2,829 2,829

3 | Central Depository Services 97,374 97,374
(India) Limited

4 | Param Dairy Limited 5,50,19,217 3,08,07,213

5 | Shiv Health Foods LLP 2,20,23,590 1,76,09,402

6 | Employees’ Provident Fund 60,126 60,126

Organisation
Total 13,14,95,456 7,46,79,021

Further, as stated in the said Note, the difference between the admitted amounts and the
corresponding outstanding balances appearing in the books of account of the Company
shall be adjusted upon completion of the respective payments and receipt of No Objection

Certificates (NOCs) from the concerned creditors. Our conclusion is not further modified
in respect of this matter.

Balances of loans, sundry debtors, loans and advances and current liabilities are subject to
confirmation from the respective parties and reconciliations, if any.
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The Stztement has been presented in the format prescribed under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
rezd with SEBI Circular No CIR/CFD/FAC/62/2016 dated 5th July 2016, for the half year
ended 30th September, 2026 As this is 2 limited review and not an audit, we do not express
an opinion on whether the Statement gives a true and fair view of the net profit/loss and

other financial information; our conclusion is limited to that stated in the Limited Review
Report above

For Jain Chowdhary & Co.
Chartered Accountants
FR. No. 113267 W

5

Yogendra Kumar Lokanda
Partner

M.No. 416484

Place: Jaipur

Date: 12 /11/2026

UDIN: 26416484HNZWUQ7915



JUANDEWALAS FOODS LIMITED
CIN No: L15209RJ20061°1.C022941
Ist Floor, Upasana House, B-70 Rajendrn Marg,
Janta Store Clrele, Jnipur - 302015
Unaudited Standalone Balance Sheet as at J()lll September 2026
| Tin lakhs
Asat As at As at
Particulars | 30th September 2026 | 31st March 2026 | 30th September 2025
| |
ASSETS 1
Non Current Assets .
Property, Plant and Eqmpmem o 837.62 ! 841.09 84961
Intangible assets - - R
Investment Property i - - .
 Capital Work in Progress \ - \ . -
Right to Use an Asset ] ) | - 4333 | 54.06 64.74
| -
ﬂnwiﬁ.ssels o - o l ) 77‘ ;7 o -
Non currem m\cslmems - ‘ | 5 — -
_ Loans I | | o - LI -
o Other financial assets o I B - :
Non Current tax assel (net) ) { . - | -
Deferred Tax Assets " Note13 81.15 75.11 | 76.60
Other Non Current assets | Note 4 321.36 | 321.29 12.62
| Total Non Current Assets - 1,283.46 1,291.55 | 1,003.57
Current Asscts - N ‘
Financial Assets - S L
_Inventories o o Note 5 B I,49Iﬂ\’_v3ﬁﬁ.‘ 980.86
Tradereceivables 7;* *7T Note 6 | ;7424,6T4,19 | 1,620.46 | 72,154 51
Cash and cash equivalents ~ Note7 | 117.46 9863 63 o 9422
- Loans | 0. 97 111
Other financial assets 77 - B | B ;‘; - - o -
~|__Other Current Assets ) - Note 9 44084 499.90 27998
Total Current Assets ) 1T 466408 | 533419 | 351067 |
TOTALASSETS N 59417.54 6,625.74 451424 |
_|EQUITY AND LIABILITIES - ) I R e
Equity - - - ) I R B
__Equity share capital — o 1sssi| 1S2SSLL 132604 |
_Other equity I 2,378.84 2,871.86 | 178687 |
_|Total Equity B e N 3,904.34 4,397.37 3,112.91 i
i L AN
[Liabilities -/ - I
_|Non Current Liabilitics S T - e
Financial liabilities - T
| Long Term Borrowings B Note 12 B 11839 16839 | R
_ Long Tel Tcnn Lease Liability B Note 12-A 30.08 | 42.87 5493
i Deferred Tax Liabilities B | h— -
| Provisions . . Noteld | 3307 | 1699 | 11.88
| Other non-current liabilities . ! - | - | -
|Total Non Current Liabilities S - L ﬁﬁ?ﬂ; _ 6631
Current liabilities - I R
Financial liabilites : I e — N
| Short term Borrowings | Notels | 638.23 73151 769.27
~ Short tenn Lease Liability ) | NotelsA | 24.85 2279 2085 |
| Tradepayables | Notel6 - —
Total outsl_qumb_qges of Micro| Emcrpnses and Small Enterprises 29007 P ﬂl‘ T |
~ Other then MSME _ ] . 63018» 46245 | 9224 |
Other financial liabilities ] | : R S
" Other current liabilities __Notetz | 82-27 S _5_3,3&, _ 4843 |
" Provisions | Note18 146.05 _146.02 19.44
Current tax li — - = ' -
|Total Current Liabili N | - 186166 | 200013 | 1,334.53
|
| TOTAL EQUITY AND LIABILITIES - ‘ 5.947.54 67 451424
As per our Limited Rcvne\\ chorl of cvcn date amchcd
For Jain Chowdhary & Co.—— )
Chartered Accountants/” [~
FRN. NO. 113267W
Yo, Jinko Devi Koolwal | = | lhaktsril(ulwnl
Partner / Director S _/ Chairman & MD
Membership No. : 416484 DIN: 02531975 | | DIN: 00615150
Place : Jaipur I |
Date:- 12.11.2026 ] : |
UDIN:- 26416484 HNZWUQ7915 .
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JHANDEWALAS FOODS LIMITED

T\ CIN No: L15209RJ2006PLC 022941
1st Floor, Upasana House, B-70 Rajendra Marg,
Janta Store Circle, Jaipur - 302015
Unaudited Standalone Statement of I’rpﬁl and Loss for the half year ended 30th Scplcmhcr 2026
in lakhs
For the For the | For the For the half
Particulars half year ended year ended | Half year ended year ended
30th September 2026|31st March 2026‘] 30th Septemer 2025 31st March 2025
Revenue from operations
Income I ‘ 7493.61 5
Revenue from operations . Notel9 5,053.51 ‘[ 10,029.23 | o e | 5,515.39
Other income | Note20 135 (88.41) 148.66 §2:47
Total Income ! ~ 5,054.86 ‘ 9,940.83 — 7,642.37 | 5,597.83
Expenses - | | ] 1
Cost of Material Consumed | Note 21 4,694.95 | 9,177.86 | 6,766.41 5,198.86
Purchase of Stock intrade ] | - . - .
Change in Inventories | Note22 178.48 (54.65) 194.89 | (399.37)
Employee benefits expense Note 23 159.53 | 147.98 | 125.50 123.99
Finance cost | Note2d 1215.98 | o169 5340 82.09
Depreciation and amortization expense . Note2s 313 3324 | 32.06 3212
Other expenses ~ Note26 273.86 O aser 469 212.10
Total expenses ‘ ' 5,5§;_§§ - 779,7521.221] ) 7316 95 5,249.80
Profit Before Exccptibnal, Extraoi‘d}nﬁry Itemsand =~ 17 - N 7‘ - : ‘ 7 - 7
L - | @99.06) 41291 32532 348.02
I [ e N N — | .
Exceptional Items | Note27 _I,,,, D R 7;7 S - B -
; I I _ N NN 0 S
Profit before Tax | | 499.06) 491 7,7325327k - 348.02
I N . S A il
Tax expense I | I I )
Current tax , | N o n0as | 15.00 |
Deferred tax ) 6.04 ; (1.49)| 2 46 3.95
Add/(Less) - Short/(Excess) Provision of Earlier Years L ! ] - a
Total tax expense 7 - - j 604 187, 17;46i B :}957 ]
Profit for the year | @930 29117 31278 | 351.98
Other comprehﬁcﬁns_lv_e mgomé ) 777 1 " B '\ o _77( - B i R
Jtems that will not be reclassified to profit or loss | | I o B
- Net actuarial gains/(losses) on defined benefit plans | - 18.69 - 242 (8.60)
- Less: Income tax relating to above items o o S K o ,,,7:17 R
. R R 2 242 (860
| \ ‘; -
Total comprehensive income for the year | (493.02) 34338
I S [ . S K
As per our Limited Review Report of even date atlached i S f the Board of Dlrec(ors of
For Jain Chowdhary & Co. - | B ) - o AS FOODS LIMITED
Chartered Accountants - YON | ] |
FRN.NO.113267W o ‘
7V (\ ‘ ! Z?;'
; g y - aﬂ //
Yogendra Kumar Lokanda | Jinko Devi Koolwal Mﬂ{ B Kulwal
D, | .
Partner - I Director Chairman & MD
Membership No. : 416484 | DIN: 02531975 DIN: 00615150
Place : Jaipur |
Date:- 12.11.2026 7 l
UDIN:- 26416484 HNZWUQ7915 |




THANDEWALAS FOODS LIMITED
CIN No: L15209RJ2006PLC022941

Ist Floor, Upasana House, B-70 Rajendra Marg,
Janta Store Circle, Jaipur - 302015
Unaudited Standalone Cash Flow for the half year ended 30th September 2026
Xin lakhs
As at As at As at
. 30th September 2026 31st March 2026 30th September 2025
Particulars -

K ~ash Flow from O crating activities : !

: ' I(\;::grglil beforeﬁl@\'pfrbm continuing operation (499.06) 41291 32532
Ad_iuslrpcn('us for: 3113 33.24 32.06
Depreciation 215.98 769 5340
Finance Costs S : .
Adjustments in Other Equity and Other Con)prgllcnfilc Income = 18.69 2.42

" Loss on assets discarded
Other Inflows / (outflows) of cash [ R - ——— - “
Operating prol('lt before Working Capital Changes (251-95);, 472.53 | 413.20
Adjustment for Changes in Working Capital: - I ]
~ " (Increase)/Decrease in Trade Receivables , , ey 53405, (1,546.80)
(Increase)/Decrease in Other Current Assets R 59.06 | (207.38), 396.57
(Increase)/Decrease in Other Non Current Assets | - ©0on|  (30867) 2,120.00
(lncrcasé)/Deéréaée in Short Term Loans & Advances B | 49;9” o 014 7(0‘90)
Increase/(Decrease) in Trade Payables | (69.6‘())(, 56332 10.20
" Increase/(Decrease) in Other current liabilities | | 2839 431 301
Increase/(Decrease) in Provisions Current and Non Current ‘ [ (20 ¥ U — )
(Increase)/Decrease in Inventories ] J 1,622.63 ‘ (2,133.37) ) 634.47
 Net Cash from operating activities (A) - b 41181 | ~ (1,075.08) 2,029.76
B Cash Flow from investing activities : i I o \ )
 Purchase of Fixed Assets \  (16.92)] (15.31) (12.96)
Proceeds from Sales of tangible assets ‘ - 127
(Increase)/Decrease in Leasehold Assets - ) o
Other Inflows / (outflows) of cash - - ]
~ Net Cash (Used in) investing activities (B) (16.92), (14.04) (12.96)
C Cash flow from financing activities : o
 Proceeds from share application | B
Security Premium - - | B
_ Proceeds from Warrant ApplicationMoney - - 972.19 ] 90.00
Long Term Loans & Advances S R - - e
Investment in Convertible Debantures | L R B - -
Increase/(Decrease) in Long Term Lease Liability L (1279 (12,06 (10.74)
Increase/(Decrease) in Short Term Lease Liability | 2.06 | 194  1.80
Proceeds/Repayment from Short Term Borrowings (99.34) 136.69 | (2,041.14)
Repayment of Long Term liabilities ~ (50.000 B
Finance costs paid (215.98) (7.69)] (53.40)
" Net Cash (Used in) financing activities (C) (376.06)| 1,091.07 (2,013.47)
Net Increase in cash and equivalents (A+B+C) 18.83 | 196 T332
Cash & Cash equivalents (opening balance) R B 9863 96.68 | 93.36
_ Cash & Cash equivelents at theend of theyear 117.46 | 98.63 | 96.68
As per our Limited Review Report of even date attached | For and oirQehifHBf hdgoard of Directors of
For Jain Chowdhary & Co. o ) . :00DS LIMITED
Chartered Accountants é’ ”””
FRN. NO. 113267W 1z
£
PR — W * GaS\ 9
(\_W’\l\ W -
ogendra Kumar Lokanda inko Devi Koolwal V/ "_Raakesh B Kulwal

D, n L —}

Partner o ~ Director = Chairman & MD

Membership No. : 416484 DIN: 02531975 DIN: 00615150

Place : Jaipur

Date:- 12.11.2026

UDIN:-26416484HNZWUQ7915




Notes to Stand Alone Financial Statements for the year ended 30th September 2026

|
| Tin lakhs
Note 4 - Other Non-Current Assets
As at As at As at
Parti
articulars 30th Szcopzlzmbcr 31st March 2026 30th Szcopztscmbcr
_ - Zin lakhs Tin lakhs Tin lakhs
Non-Current Bank Balances 311.66 sl 291
Security Deposits - 97| 97| 9.71
Total 321.36 321.29 12.62
Note 5 - Current Assets - Financial Assets - Inventories
As at As at As at
Particuls 30th Septemb
fewtars 30th Szcol;tﬁcmbcr 31st March 2026 zeopzscm er
- Zin lakhs Tin lakhs Zin lakhs
(Valued at cost or NRV unless otherwise stated) -
Raw Material | 118032 2,624.47 545.75 |
Finished Goods - | 2355 411.97 348.28 | |
we 71872 77719 | 8682
Total 1,491.60 3,114.23 980.86
S - I o I E—
Note 6 - Current Assets - Financial Assets - Trade Receivables
As at As at As at
Particulars
icu 30th Szt:)pztzmber 31st March 2026 30th Szcogtsembcr
- - Zin lakhs Zin Iakhs Zin lakhs
Secured consideredgood - - +
Unsecured considered good R 2,603.54 1,611.84 2,145.26
Unsecured considered doubtful - 384.01 381.99 9.25
298756 1,993.83 2154.51|
Less: Allowance for Expected Credit Loss (373.37) (373.37) )
Total 2,614.19 1,620.46 2154.51|
|
\ | | |
Note 7 - Current Assets - Financial Assets - Cash and Cash Equivalents
As at As at As at
Particulars 30th Sze0p2t6ember 31st March 2026 30th Szt:)pzt;mber
- Zin lakhs Zin lakhs Zin lakhs
Balance with Banks . - ,
Kotak Mahindra Bank 099| 1.01 2.87
_AU Small Finance Bank I 006 008 | 0.03
Bank of Baroda 16.15 13.09 234
Kotak Mahindra Bank Preferential Alc L 1.00 1.00 1.00
[ICICIBANK R E—1 U R 3208 | _ 51.83|
SBI Jodhpur* 000 0.00 .
SBI Jaipur** | 1.09 B 1209 | 12.10|
‘The Raj Laxmi Mahila Urban Co-opreative Bank | _1os) 086  1479)
ICICI Bank Current A/C (Overdraft) B | 0.00 383 |
ICICI Bank Preference Share Acc R 0.14) 0.14 -
ICICI Bank Preference Share B 0l 0000 —
Other Balance I _ .
Total S 44.68 60.35 88.81 |
CashinHand o S ) I
Cash in Hand 72.19 38.29 541
Total 72.79 38.29 541
Total 117.46 98.63 94.22

-



Note 8 - Current Assets - Financlal Assets - Loans
1 30tl é\ Splllzmbcr Asat 30th ;'\csplll:mhcr
Particulars h Sc|
2026 31st March 2026 2025
] - Tin lakhs Tin lakhs Tin Inkhs
Loans and Advanees:-Short Term || _
~ Other Loan and Adavances o R A 097 I
Total - 0.97 .11
|
. N I ‘
Note 9 - Current Assets - Other Current Assets
As at st As at
Particulars 30th September 30th September
2026 31st March 2026 2025 I
B ' - X in lakhs Jinlakhs | inlakhs |
Pre-Paid Insurance S - B _:—j 012 ; 7;:7 221 1.09
Income Tax Demand O ase| 4l 486
Advance Given to Suppliers 230.77 | 21859 105.10
‘Balance With Govt. Authorities - GST 14391 214440 |
Income Tax Refundable I N {[5)] (16.23) R
TDS Receivable - w082 ~ 3922 3130
TCS Receivable ) 4s8| a8 480
‘Advance Salary S - - - ——
Deffered Expenditure (Fund Raise Expenses-5Yrs) 300 3200 36.00
FDR with ICICI Bank . - - S——
GST Receivable - - 96.82 |
Total 440.84 499.90 279.98
Note 12 - Non Current - Financial Liabilities
As at As at As at
Particulars 30th September 30th September
2026 31st March 2026 2025
T in lakhs % in lakhs  in lakhs
‘Term Loans - From Others o o i I i
Long term loans from others Unsecured 118.39 168.39
S B 118.39 168.39 -
Long term maturities of finance lease obligation N B e I
Kotak Mahindra Prime Limited (volvo) Secured -
Amount Disclosed in Short Term Borrowings - - -
Total 118.39 168.39 0.00
Note 12 - A - Non Current - Other Financial Liability
As at As at As at
Particulars 30th September 30th September
- D 2026 7315! March 2026 2025
T in lakhs T in lakhs T in lakhs
Long Term Lease Liabiliy | 00} 48 54.93|
Total 30.08 42.87 54.93




Note 13 - Non Current - Deferred Tax

As at As at Anl
b rticulnrs 30th September ) 30th September
Particulars 2035 31st March 2026 2025
e e e =—————— T in lakhs Tin lnkhs Tin lnkhs
Deferred Tax Linbility . . : - R .
Dgfumd Tax Liability Other ) ______;_____/___'—_’_'——
Gross Deferred Tax Linbilih - - -
Dcl‘crrcd Tax Assets - R : P |
e ) 76.6
Deferred Tax Assets — 8115 75.1 _: ___—76%03
Gross Deferred Tl"‘ﬂ_‘i‘is,,___ o 81.15 75.1 OU |
o N - I
Net Deferred Tax A Assels D LIS __’___ié-i,__——-ﬂu——
Net Deferred Tax Linbility __’;______’_;——____—'——
B | I
Nofe 14 - Non Current - Provisions
Asat Asat Asat b
Particulars 30th September 30th September
2026 31st March 2026 2025
_ I el L ] -
innakhs | Tinlakns | Rinlakhs
Provision for employee benefits . [ [ B |-
Provision for Grawity | 3o} l699 | 1188
I S i
Total wor|  ieso[ 18]
| | |
- - | 1
Note 15 - Current - Financial Liabilities - Borrowings R
Asat As at Asat
Particulars 30th September 30th September
- . 2026 31st March 2026 2025
% in lakhs Zin lakhs | Tinlakhs |
Loans Repayable on Demands - From Banks 1 L I o
Working Capital Loans Banks Secured | 28823 ( 284.58 | 16839 |
‘Short Term Loan From Axis Bank Limited Unsecured - 452.98 45298 |
o o 288.23 737.56 621.37
Loans and Advances From Related Parties | ) 1 I :
Raakesh B Kulwal Unsecured | — e 001 138.86|
Harinarayan Gyarsilal - o - - 3.60 |
e o - 0.01 142.46
Term Loans From Banks - Sccured - . —
‘Rupee term loan from banks o - -
Tcrm Logms FrquOmers SLcurcu - in I ] |
VLILclg 7Log[r70m Kotak I’nmp -
Tcrm_Lgufn) l‘rqm Olhcrs Uusccurcd - I -
Intensive Finance Private Limited 350.00 = 544 |
- 350.00 - 544 |
Total 638.23 737.57 769.27|
|
Note 15A - Current - Financial Liabilities - Lease Liability
As at As at As at
Particulars 30th September 30th September
2026 31st March 2026 2025 ]
in lakhs Tin lakhs in lakhs
Short Term Lease Liability T 4ss i 2279 2085 |
Total 24.85 22.79 20.85




UDIN:- 2641 64841INZWUQTII5

I |
Note 16 - Current - Trade Payable
Asat Asat Asat
Particulars 30th Scptember 30th September
31st March 2026
B 2026 ¢ 2025
in lakhs 2 in lnkhs Tin lakhs
Ducs of micro and small enterprises . 29007 | 57740 I 7]
Other trade payables 680.18 | 46245 192.24
Total 970.26 1,039.85 476.53
|
| - -
Note 17 - Current - Other Current Liabilitics
As at As at As at
Particulars 30th September | 3,0 prarch 2026 30th September
,,,,, - | 2026 | 2025
- o Z in lakhs Z in lakhs Zin lakhs
Interest accrued and due on Borrowings I . I B
Interest accrued and due on Borrowings . -
Others Paya nblcs B o )
Advance received from customers B 42.74 16.96 1529 |
Salary Payable . 2542 | 2566 2727
ICICI Credit Card Due - 0.87 0.70
- o 69.04 43.32 42.55
Dutics and Taxes Payables o I B e —
TDS Payables - . si3| e 30
_TDS Receivable (Advance paid on Director ctor Salary) - - _3.00))
GST Payable (RCM) 650 | 3.12 333
Provident Fund ) L5 098 1.00 |
Employees State Insurance - 0.06 0l16] 0.19 |
TCSPayables _ - -
) - - 13.24 10.57 456
Loans and A(ﬁan;e_s:-_S!wr( Term o ; ; j _7/7 ] i o 7: : E
Other Loan and Adavances ) [ — I
Total 8227 53.88 48.43
| S -
- B — |
Note 18 - Current - Provisions
Asat Asat Asat
Particulars 30th September 30th September
2026 31st March 2026 2025
Zin lakhs in lakhs iin lakhs
Provision for employee benefits R I i
Gratuity -Short Term I 235 1.09 2.09
E— 2.3 1.09 209
Other Provisions S F—
Provision for Audit Fee o 284 215|235
Provision for Current Tax R - I - 15.00
Provision for CSR Activitics o 562 B X-7 .
Provision for Income Tax - . 135 25 135.25
Provision for Electricity EX E\penses S - 1.33 ]
) 143.71 144.94 17.35
Total 146.05 146.02 19.44|
As per our Limited Review Report of even date attached
For Jain Chowdhary & Co.
Chartered Accountants
FRN. NO. 113267W
Yogend™ Kumay Lokanda Jinko Devi Knol;v:;l’ ! /.ﬁﬂ“‘fcs",n_K,“l,W“',
Partoer i Director | s | Chairman & MD |
Membership No. : 416484 DIN: 02531975 | | DIN: 006ISIS0_
Place : Jaipur | | |
Date:- 12.11,2026 1 ! \
|




Notes to Stand Alone Financial Statements for th

< hall year ended 30th September 2026
_year : e

L i

Tin lakhs
Note 19 - Revenue From Operations |
For the For the For the -
) half year ended year ended Half year ended or the half
Particulars 30th September 31st March 30th Septemer year ended
abit 2026 2025 31st March 2025
Sale of Products Zin lakhs Zin lakhs 2 in lakhs 2 in lakhs
Revenue form sale of products gross I S ——
GST Sales - - ) - - 5,049.47 - 5742 15 151392 o 5 ,582.38
GST Excmpted Sales - .| 1,56546 | 036 - 2035
Liasoning Commision 80.00 EZX ) R R -
Branch Transfer ) D . 1198
Stock Transfer Recd From Snowman Log (At Factory ) B - I - (119.82)
Export Sales 6007 (0 019 19| -
Rate Differences B ) S as | 5.56 | I = (2.01)
Other operating revenuc o osd 3.18 -
o 5,191.52 10,390.15 7,574.47 5.600.72
Less: Adjustements o o I — S -
Returns on revenue from sale of products - 1 [ I I — R
GST Sales Retumn 13801 | 36092 | 8086 | ss
GST Excmpted Sales Rewm - B - -
~ _— S ) 138.01 360.92 80.86 8537
Total 5,053.51 10,029.23 7,493.61 5,515.35
i .
Note 20 - Other Income l
For the For the For the
half year ended year ended Half year ended F:;:::l::llir
Particulars 30th September 31st March 30th Septemer 3153 March 2025
2026 2026 2025
Zin lakhs T in lakhs Z in lakhs 2 in lakhs
Other Non-Operating Income _———
SaeofSeap - 2| 4d| T1es| 067
Claims and Damages - - = LI — S
Profit on Disposal of Tangible Fixed Assels o N o ) =R 267 . - 0.84
Llasoan Commission (Incl. Unbillied Revenue 60 lakhs to Truma.rL) o (89.00) 89.00 -
Prior Period interest on FDR o - 7/ (— - B
Provision for Gmlull\ Written ol'f(uplu Raal\csh B Koolwal Balance) B = I (000)) 2000 -
Interest on Income Tax Refund - o8| 4.68
Bank Charges B - i - | 003 B 006
Interest Recevable - T - (0.01) 0. 001 - )
Interest Received on FDR/Bank - 0.15 62| 3198 | 176.23
Income from settlement ofloan B . - 244 - -
Interest received from others 0.08
Total 1.35 (88.41) 148.66 8247
Note 21 - Cost of Material Consumed
|
For the For the For the For the half
half year ended year ended Half year ended '"r the d:d
Particulars 30th September | 31st March 30th Septemer Jlsz"h““;::h 2028
2026 2026 2025
¥ in lakhs Zin lakhs T in lakhs Z in lakhs
Inventory at the beginning o - S S
Raw Material 2,624.47 545.75 985.34 273.64
2,624.47 545.75 985.34 273.64
Add: Purchase [ — I E— R e et R — o eE
;u  Material 3,250.80 11,256.58 6.326.83 5.910.56
w Malcra S ———
A 3,250.80 11.256.58 6,326.83 5.910.56
“Less:- Invento y at the end R - - . B I
[5:: Matenial o ) - o 1,180.32 2,624.47 545.75 985.34
) - 1,180.32 2,624.47 545.75 985.34
[ —
Total 1,694.95 9,177.86 676641 | S.198.86
I—




Note 22 - Change In Inventorics

For the For the For the ;
T half year ended year ended Half year ended KOrihe :allll‘
Particulars 30th Scptember 31st March 30th Scptemer - ﬁﬂlr tnh ;025
2026 2026 2025 st March 20235
T in lakhs 2 in lakhs Tin lakhs Zin lakhs
Inventory at the end of the period - o :
Finished Goods s C4ngr| 34828 539.88
Work-in-progress ) - B TY?) 71.79 86.82 90.12
B 311.28 489.76 435.10 629.99
Inventory ot the beginning of the period ) JEEE N S
Finished Goods - R 4197 | 34828 | 53988 15106
‘Work-in-progress B S B - N 7179 | 86.82 90.12 79.56
[ 489.76 435.10 629.99 230.62
(Increase)/Decrease in Inventories - B a — —
Finished Goods ) - ) 17941 |  (6368) 19159} ~ (388.31)
Work-in-progress . . (0.93) 9.03 3.30 (10.55)
- ) o 178.48 (54.65) 194.89 (399.37)
Total 178,48 (54.65) 194.89 (399.37)
-— - = 7vh7 — — —
Note 23 - Employce Bencefits Expenses
For the For the For the
. half year ended year ended Half year ended For the :’w::
Particulars 30th September 31st March 30th Septemer year ende
2026 2026 2025 31st March 2025
Z in lakhs Zin lakhs T in lakhs T in lakhs
Salaries and wages
Factory Salary and Wages . sssi| e[ 21| 3905
Salanies and wages S - 101.71 10231 89.31 ) 78.30
i - o _ 137.22 139.28 121.45 117.35
Contribution to provident and other fund ) . _ |-
Gratuity = i . 562 s
I — = - B - 5.62 - 1.95
Staff welfare Expenses ) S o 2L 3.07) 406 470
Total 159.53 147.98 125.50 123.99
- - S | I T — - =
| | \
Note 24 - Finance Cost ‘ [
| |
| |
For the For the For the palf
half year ended year ended Half year ended Ff’r the dﬂd
Particulars 30th September 31st March 30th Septemer year cace
2026 2026 2025 31st March 2025
Zin lakhs T in lakhs T in lakhs Zin lakhs
Interest | TV . — -
Other Interest Charges B o ] 2249 358 4878 - 76.99
Interest on Lease Liability E 349 4An| 46l s
Total [ 21598 7.69 53.40 82.09
e
) \
Note 25 - Depreciation and amortization expenses ‘;
For the For the For the For the half
half year ended year ended Half year ended year ended
Particulars 30th September 31st March 30th Septemer 315t March 2025
2026 2026 2025 Sdsh———
Zin lakhs Zin lnkhs Tinlakhs | Zinlakhs
= 3 T 33| 2145
Depreciation on langible assets 94 A . 2040 22.56 ;(l)ig 067
Depreciation on Right o use Assets . \ ! o 1073 | 10.68 | 1073}
. b rit1aaea ) L ]
e T TNE n2 06 912
~ |
Li A




Note 26 - Other Expenscs
For the For the Marithe For the half
half year ended year ended Half year ended year ended
Particulars 30th September | 31st March 30th Septemer 31st March 2025
2026 2026 2025
Tin lakhs Zin lakhs T in lakhs 2 in lakhs
Rent - S e T
Legal and professional expenses N T 5347 | 21.08
Telephone and postage expenses B 389 | 3.01 |
Power and fuel 5.68 59
StafT placement expenses B 320 | - ) 1.09.
Tour and travelling expenses 16.70 - 1435 |
Brokerage and Commission paid to other selling agents LEC 018
Printing and stationery 230 1.37
_Insurance Expenses - 398 T 216
Bank Charges T e o4
Factory Expenses ) B T - T T139% - 13.30
Bad Debt - D 975 | - I | —
Rebate and discount ) 6.55 T (2.80) I :__(M) 494
Repairs and maintenance - T amm| 686 459
Freight and cartage | 3882|6650 | 4245 | 4866
‘Office expenses i i 238|164 T 39 2.31
Disallowed charges ) - - T qo0z2|  os| 858 -
Donation - R .| 1.65 0.65
Sales promotion and advertising expenses ) - 47.64 44.82 22.46 51.20
Misccl]anwusﬁcxpﬁ:ndinﬁw; B - - -
Audit fees - 2.35 332 2.00 352
Prior Period Expenses ) T - | (1409
CSR Expenditure o - ' - - 712 S —
Website Development Expenses B - - . 0.36 - ] 005
_Laboratory and Testing Expenses - 1404 10.59 979 o 10.43
Export Expenses _ : s e 009
Factory Sccurity Expenses i ) S IS 7 I V. I—L
Subscription Fees o S A 2 N 7 N T —
GST Expenses o ) 19.59 | 0.12 - 2065
Wntenolf R 298| 6m|  o® (529
PF & ESIC Expenses _ e - . S EE
Krishi Mandi Tax B - D o es2| 223
ICICI Business Card Expene I | LS . S -
_Conveyance Expenses [ — v B 1 O 14 2 — 102
Round off I o 02| 000 Qo) (009
Factory Repair and Maintenance [ R L (7.66) o166 o nal
Freight and cartage Inward ) 340} - 4.26
Registration and New Product Development Fees | - 0.77 0.46
_Consultancy Charges o [ I (0.15) 0.15 | . .
Exhibition Expenses o I . 0.02 0.12
Electrical Goods Expenses i - 0.02 0.03
Pollution Expenses - - 1.54
Total 273.86 215.81 144.69 212.10
Note 27 - Exceptional Items
For the For the For the
half year ended year ended Half year ended Ferthehalf
Particulars 30th Scptember 3ist March 30th Septemer 3"{:‘;:::;‘:)25
2026 2026 2025
T in lakhs 2 in lakhs T in lakhs Zin lakhs
Loss on Sales of Fixed Assets . S S I — - _ N
Total - - - -

, O e/
=
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Note 28 - Extrnordinary Items | \'

|
For the For the For the For the half
half year ended year ended Half year cnded year ended
Particulars 30th September 31st March 30th Septemer 31st March 2025
2026 2026 2025
T in lakhs T in lakhs T in lakhs 2 in lakhs
ahcljicx-lmordingry Income B - 7”7 . e i - — ;:j:iifi ';
Extraordinary Income from scttlement of loan e - SN — SRS Al
Total - - - =
Note 28A - Earning per Share
For the For the For the For the half
half year ended year ended Half year ended year ended
30th September 31st March 30th Septemer 31st March 2025
- . 2026 2026 2025
T in lakhs T in lakhs 2 in lakhs % in lakhs
Net Profiv/(Loss) after tax for the year ) @3y 29na7| 3278 35198
Weighted average number of equity shares outstanding during the year i 15255 | 15255 | 13260 ) ~46.54
Basic & Diluted Earning per share (in Rs) (3.23) 1.91 2.36 7.56
Nominal Value per Share 10.00 10.00 10.00 10.00
S s //:"\
o S R SN F I
_As per our Limited Review Report of even date attached ) For and Agabetfalr of th A of Directors of
For Jain Chowdhary & Co. - il [GTANDEWALASYE0DS LIMITED
Chartered Accountants - B - 77777‘ o (o YAIPyR )
FRN. NO. 1]3267W | L \Z N~
— T~ T ]
: AT a2 SNAWER A
A T NG /i > g -4
_Yg 7fdm7l(uimpfiqli_qnd‘a_ _ f W B inko Devi Koolwal (/ "+~ Raakesh B Kulwal
Partner oot ) i =) :"@E ] Director | Chairman & MD
Mecmbership No. : 416484 ¢‘; A PIN: 02531975 s DIN: 00615150
R —
Place : Jaipur - o '?P *7—637 )
Date:-12.11.2026 . I e
UDIN:- 26416484HNZWUQT7915 B o S I




JUANDEWALAS FOODS LIMITED | |
Notes forming Intezral Part of Balance Sheets & Profit & Loss Armum | | |

| !

(.11l crmemints are on rapces unless ochersetse shared) [ | | I

: I I 5 ‘
NOTE - 10 ) - 1 1 I - Tin lakhs |

As at 3l March

Equity Share Capital 30092026 | 31032026 | Asat 31 March 2026 e
Auﬂlpri)ed S | 1 I o . -
28000000 Equity Sharcs of Rs_10/- cach- | N | aso000| 250000 | 230000 ] 250000
Tssucd subscribed and fully paid up - | I . I—— .
13260338 Equity Shares of Rs. 10/ cach fully paid up ) | o ‘ - [ L — 7 N
15255070 Equiny Share Capuial of Rs 10 cach fully paid up L s 152881 | 152551

| | 152881 | 1,528.51 1,326.04 | 152551 1.326.04

| - |
2.1 Reconciliation of the number and amount of shares capital outstandi |

As at 31 March 2028

|
|
Particulars | - ‘\ As t 30 Scptember 2026 | As at 31 March 2026 —
| | Numbers Amount . Numbers unt Numbers Amount
- o il AL — .

Balance at the beginning of the current reporting \

Penod B | I.S.l!}.qz@j o 1525510 13.260358.00 1,326.04 10,260,358.00 L2604 |
Changes i Equity Share Capital duc 10 pror \ ‘7 ‘ o

penod ermors | - - - = - _

Restated balance at the beginning of thecurrent “ o B - \ ' - T D

reporting penod | | -l - - - - -

Changes m Equity Share Cupuul dunng the T o | | I T o
current vear J - 1,994.712.00 199.47 3,000,000.00 300.00

Balance at the end of the current reporting ‘ | | | .
period | 15,255,070.00 1.525.51 15,255,070.00 1.525.51 13,260, 358.00 132604 |

Tq-n\lngm :mched 1o the E ?Iun: - o
Tll.. company has only one class of Equity Shares h.‘l\lng a par \nluc ol’ Rs 10 et - share End\haldcr orEqulh ilmn: is
entitled 10 onc vole per share

In the event of hiquidation of the Company the hold
Company afler distnbution of all p amounts The

by the Sharc holders

of cquity shnn: will be cnfitied Io receiver '““-'"'“"b Assc

tion will be in proportion to the number of equ ber of equily ¢ ;Ium held

| 23 Details of Sharcs held by cach sharcholder holding more than % shares of the apgregate sharcs - Equity Shares (Class)
[ As at 31 March 2026 As at 31 March 202§
Name of Sharcholdens % change during
| Percentage of holding | No. of Share held | Percentage of holding No. of Sharc held the ycar
_ | - | ] —
RAAKESH B KULWAL 10.07% 1.536.288.00 | 527% 698.288.00 4.80%|
JINKO DEVI KOOLWAL O 61% 4,077,118.00 30.75%. 4,077.118.00 4.0

RENUKOOLWAL H N N R B10% 1.235.859.00 433% STA80800 | 377%
"HARINARAYAN GYARSILAL (BHANWAR LALKOOLWAL) | o 9.16% 1396.619.00 1053% 1.396.619.00 138%

| 8.245.884.00 6.746,833.00 3.17%

I — 1 1
NOTE- 11
‘ h
Other Equity | | 30.09.2026 31.00.202 | 30.09.2028 Asat3i March 2026 | AT 0 are
‘Surplus/ (Deficit) in the Statcment of Profit & Loss | ) 1 | | S
‘Balance as at the beginning of the year | . L e670n)) A(_I.‘)‘IB‘BT)IV mon| (2292.07) (2.884.60)
‘Add Profit / (Loss) for the ycar ) | T 493.02) 30986 | 31278 | - 62506 592.53 -
Balance as at the end of the year | B @600 (eeton, (191929 ~(1,667.01) _(2292.01)] =
|

S«nnl\ Premium Accou

- - I E—
\

Balance as at the beginning of the year | [ B EICE]]
Add Pmﬁlrfor the year | -
Balance as at the end of the year | | JJG’JJI s
I

Cupllal Resenve L o ) J B |
Balance as at the beginning of the var | . |
Add_ Capital Resenve for the year I s
Balance as at the end of the year ] ] 169.56 |

Moncy Reccived Against Share Warrant
Balance as at the beginming of the year -
Preferential Warrant Application Money Recenad
dunng the Year ~ I ~ |
Balance as at the end of the year | ~

Place : Jaipur _

Total of Other Equity \ 2378.84
As per our Report of even date alln:hnl_j'1 - S B (O For ﬁ'& e Boar&fDi-cctors of o
For Jain Chowdhary & Co. . - . E— J p& IMITED | i
Chartered Accountants - SN 1 - ]
FRN. NO. 113267W R N I \/ﬁ —
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| Jinko Devi Koolwal o
- A | ___ Director

Partner < — — . E—
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