
  
  
  
 
 

  

Ref No: DFL/SEC/2026-27/40   
 

Date: November 12, 2026 

 

To, 

The Manager, 

Department of Corporate Services, 

BSE Limited, 

Phirozee Jeejeeboy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

Scrip Code: 512048  
 

Dear Sir/ Ma’am, 

 

Subject: Outcome of the Board Meeting held on Thursday, November 12, 2026. 

 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we hereby inform you that the 

Board of Directors of the Company, at its Meeting held today, i.e., Thursday, November 12, 2026, has, inter 
alia, considered and approved: 

 

Unaudited Financial Results for the quarter and half year ended September 30, 2026, along with the Statement 

of Asset & Liability, Cash Flow Statement and Limited Review Report thereon issued by M/s. A R C K & 

Co., Chartered Accountants, Statutory Auditors of the Company, are enclosed herewith as ‘Annexure I’; 

 

Please note that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and pursuant 

to Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended, 

the trading window for trading in securities of the Company will open on Sunday, November 15, 2026. 

 

Kindly note that the meeting of the Board of Directors commenced at 5:30 P.M. and concluded at 6:45 P.M. 

 

The above information is also available on the Company's website at www.dhansafal.com. 

 

You are requested to take the above information on record.  

 

Thanking you. 

 

Yours faithfully, 

For DhanSafal Finserve Limited 

 

 

Ankur Agrawal 

Managing Director 

DIN: 06408167 

 

Encl: A/a 

http://www.dhansafal.com/
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Annexure - | 

arcké&co. 
[ CHARTERED ACCOUNTANTS | m 

To, 

The Board of Director 

DHANSAFAL FINSERVE LIMITED 
(Formerly Known as Luharuka Media & Infra Limited) 
Mumbai 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
DHANSAFAL FINSERVE LIMITED (Formerly Known as Luharuka Media & Infra Limited) 
(“the Company”), for the quarter and Half Year ended September 30, 2026. This statement which 
has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, as applicable 
and other accounting principles generally accepted in India is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue a 
report on these financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial results are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in 
accordance with the applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Forarck&co. 

Chartered Accountants 

FRN: 138758W 

Partner 

Membership No.: 146683 

UDIN: 26146683ANAPGP6734 

Place: Mumbai 

Dated: November 12, 2026 

: . 203, Eco-Space IT Park, Off New Nagardas Road, Andheri East, Mumbai - 400069. 
ke Ofi‘:mmm.m F;a contactus@arck.co.n | % +91 74000 09725 



DHANSAFAL FINSERVE LIMITED 
(Formerly known as LUHARUKA MEDIA & INFRA LTD.) 

6-1402, Lotus Corporate Park, Jay Coach Area, Goreagaon East, Mumbai, Maharashtra-400063 
+91 8879911311, Email:-Info@dhansafal.com, Website:- www.dhansofal.com 

CIN:-L65100MH1981PLC044094 

Registered Offic 
Telephon 

Statement OF Unaudited Financial Results for the Quarter and Half Year Ended Sepember 30, 2026 
(Rs. in Lakhs, except EPS) 

Particulars Quarter Ended Half Year Ended Year Ended 
No. 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

(Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 
1|Revenue From Operations 

Income from Operations 
Interest Income 352.84| 342.59] 256.06) 695.43 475.03] 1126.76 
Fees and commission Income 29.17| 3173 19.49 60.90 323 5639 
Revenue from Operations 382.00 374.32] 275.55, 756.32] 507.41] 1223.15 

2|Other Income 1839 13.98 1435 3237 19.95 26.95 
3|Total Revenue (1+2) 400.39 388.30] 289.90 788.70) 527.36| 1250.11 
4|Expenses 

Finance Costs 95.65| 89.74 42.28] 18539 5123 201.29 
Fees and commission expense g = = - 0.30 118 
Impairment on financial instruments 15.08| 12.35] 14.22] 27.42 19.10} 22.84f 
Employee Benefit Expenses 187.29 152.39 155.92 339.68 276.23] 600.26 
Depreciation and Amortization Expense 16.80| 16.55] 20.79| 33.35) 35.48] 77.38] 
Other Expenses 2124 3891 63.79) 8015 134.13 240.75] 
Total Expenses 356.05 309.94] 297.01 666.00 516.48| 1143.70 

5[Profit / (Loss) before Exceptional Items and tax (3-4) 2334 78.36 (7.10) 122.70) 10.89 106.41 
6Exceptional ltems i g ] ] | ] 
7| Profit/(Loss) before Tax (5-6) 44.34/ 78.36) (7.10)] 122.70] 10.89 106.41| 
8| Tax Expenses 

(a] Current Tax 11.87| 20.39] 4.36| 32,26 7.91 39.37] 
(b) Deferred Tax g - (L1 g (2.39) (.92) 
(c) Tax of Earlier year ] : | ] | (2.37)] 

9|Profit/(Loss) after Tax (7-8) 32.47| 57.97] (9.56))| 90.43| 5.37 73.33| 
10[Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
(i) Remeasurements of the defined benefit plans g g g , g 3.06| 

Income tax Impact on above g B g ] g ©.77) 
Fair value changes of Equity Instruments/MF through other 

comprehensive income - - 2] -] | -l 

11[Total Comprehensive Income for the period (9+10) 3247 57.97] 19.56) 5043 537 75.63 
12[Paid-up Equity Share Capital (Face Value Re.1/- Each) 2371.40]  2,27140| 214640  237140|  2,146.40 2271.20) 
13[Reserves excluding revaluation reserves - . - 4375.89 
14[Earnings per Share 

-Basic* 0.01° 0.03* 0,005 *0.04 0.003* 003 
Diluted EPS” 0017 0.03% -0.0057] *0.04 0.003* 003 
* Not Annualised 



Statement of Assets and Liabilities as at September 30, 2026. 
(Rs. In Lakhs) 

sr As at As at 

No. Particulars 30.09.2026 | 31.03.2026 
(Unaudited) | (Audited) 

I |AssETs 
(1) |Financial Assets 

(a) |Cashand cash equivalents 818.88 18538 
(b) |Receivables 

i) Trade Receivables = B 

ii) Other Receivables R R 
(c) |Loans 8,241.96 7,415.31 
(d) [Investments 1,002.38 513.14 
(e) |Other Financial assets (to be specified) 53.13 37.79 

(2) |Non-Financial Assets 
(a) |Current tax Assets (Net) - 

(b) |Property, plant and equipment 2425 27.10 
(c) [Right of Use Asset (ROU) 128.91 164.11 
(d) |Other non-financial assets 537.12 537.12 

TOTAL ASSETS 10,806.63 9,179.95 

1l LIABILITIES AND EQUITY 

Liabilities 

(1) |Financial Liabilities 

(a) |Payables 
(i) Trade payables 
-total outstanding dues of micro enterprises and small enterprises; - 

~total outstanding dues of creditors other than micro enterprises and small enterprises 

(i) Other payables 
-total outstanding dues of micro enterprises and small enterprises; - - 

-total outstanding dues of creditors other than micro enterprises and small enterprises 

(b) |Borrowings 3,151.66 2,215.56 
(c) |other financial liabilities 547.30 274.94 

(2) |Non-Financial Liabilities 
(a) |Deferred tax liabilities (Net) - _ 
(b) |current tax liabilities (Net) 35.55 34.46 
(c) |Provisions 11.16 7.70 

(3) |EQuiTy 
(2) |Equity Share capital 2,371.40 2,271.40 
(b) |Other Equity 4,689.57 4,375.89 

TOTAL EQUITY AND LIABILITIES 10,806.63 9,179.95 



Statement of Unaudited Cash Flow Statement for the half year ended September 30, 2026. 

(Rs. In Lakhs) 
By For the half year ended For the half year ended 

Particulars 
Sep 30, 2026 Sep 30, 2025 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 122.69 10.89 
Adjustments for 

Interest Paid 176.88 40.80 
Interest received (695.43) (475.03) 
Depreciation 3335 3548 
(Gain)/Loss on sale of Investments (7.02) (7.08) 

Fair value changes of Equity Instrument - (4.24) 
Provision for Advances 24.23 (467.99) 19.10 (390.87)| 

Operating Profit before Working Capital change (345.30) (379.98) 
Adjustments for : 
Adjustments for (increase) / decrease in operoting assets: 

Trade receivables « - 

loans and advances (850.87) (2,292.35) 
Other current assets (15.34) (4.23) 
Other non-current assets 8.16 (858.06) - (2,296.58) 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables - - 
Other current liabilities 272.35 (6.86) 
Short-term provisions 3.46 3.6 
Long-term provisions - 275.81 - (3.40) 

Cash Generated From Operations (927.55) (2,679.96) 
Income Tax paid 3118 373 

NET CASH FROM OPERATING ACTIVITIES Total (A) (958.73) (2,683.69) 

CASH FLOW FROM INVESTING ACTIVITIES 

Investments in Securities /MF (2,127.64) (2,776.38) 
Proceeds from Sale of Securities /MF 1,645.43 2,137.20 
Purchase of Property, Plant & Equipment (3.47) (51.03) 
NET CASH USED IN INVESTING ACTIVITIES Total (B) (485.68) (690.21) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issuance of Equity share including Security Premium 323.26 814.44 

Dividend Paid - - 
Loan taken / (Repaid) in Secured Loan 936.10 1,582.13 
Interest received 695.43 475.03 
Interest paid (176.88) (40.90) 
NET CASH FROM FINANCING ACTIVITIES Total (C) 1,777.91 2,830.70 
Net Increase/(Decrease) in Cash and Cash Equivalents Total 
(A+B+C) 333.50 (543.20) 

Cash and Cash Equivalents — Opening Balance 485.38 1,602.44 
Cash and Cash Equivalents — Closing Balance 818.88 1,059.24 



a) 

Notes: 
The above unaudited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held 
on November 12, 2026 
The Company is Holding a Certificate of Registration ('COR") and registered as a Non- Banking Financial Company ('NBFC') as defined 
under Section 45-1A of the Reserve Bank of India (‘RBI') Act, 1934. The Company is a NBFC classified under 'Base layer' pursuant to 
Scale Based Regulations prescribed by the RBI vide its circular Ref.no. RBI/DOR/2025-26/339 DOR FIN.REC.N0.258/03.10.119/2025-26 
dated November 28, 2025. 
The above financial results are extracted from the Audited Financial Statements of the Company, which are prepared in accordance 
with the Indian Accounting Standards (Ind As')as prescribed under section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder. 
On April 02, 2025, the Company allotted 8,66,20,000 convertible share warrants at an issue price of %4.31 per warrant, with a 
subscription amount of T1.0775 per warrant. Out of these, 4,97,00,000 warrants were converted into equity shares of 1 each up to 
September 30, 2026, resulting in n increase in share capital by 2497.00 lakhs and securities premium by 1,645.07 lakhs. Subsequent 
to the quarter ended September 30, 2026, the remaining 3,69,20,000 warrants were forfeited on October 2, 2026, and the amount of 
<397.81 lakhs received towards such warrants was forfeited. 
Disclosure on Co-lending arrangement (CLAs) in accordance with RBI Notification-R81/DOR/2025-26/352 DOR.STR.REC.271 /21 
04.048/2025-26 dated November 28, 2025. 
Co-lending Partner (as originating RE) 

Particulars Asat September 30, 2026 
Number of Active CLA Partners 2 
Amount of gross principal outstanding as at September 30, 2026 (Rs. In Lakhs) 1060.02 
Weighted average rate of interest (%) 18.02% 
Fees received/paid Nil 
Broad Sectors in which CLA was made Loan Against property 
Performance of loans under CLA as at September 30, 2026 

Standard Loans (Rs. In Lakhs) 1060.02 

Non-Performing Loan Nil 
Details related to Default Loss Guarantee (DLG) Yes 

The Company has not undertaken any Co-lending arrangements with Banks or NBFCs wherein the Company is Partner RE in accordance 
with RBI notification - RBI/DDR/2025-261352DOR STR.REC".271.21.04.048 2025-26 dated November 28, 2025 (effective January 01, 
2026); 

The figures for the period/year have been re-grouped / re-arranged / re-classified / re-worked wherever necessary to make them 
comparable 

For Dhansafal Finserve Limited, 

Ao 
Ankur Agrawal 

Place : Mumbai Chairperson and Managing Director 
Date : November 12, 2026 DIN : 06408167 
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