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Sub: tcome of ard Meeting hel esday, 4" November 202

submission of Unaudited Financial Results for the Second Quarter & Half Year
ended 30" September 2026 in accordance with the SEBI (“Listing Obligations
& Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Further to our letter no. B/SCL/SE/SS/271/2026-27 dated 22" October 2026, and
pursuant to Regulation 33 and Regulation 30 read with Part A of Schedule III of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors at its meeting held today i.e. Wednesday, 4" November 2026
has inter-alia considered and approved the Unaudited Financial Results (Standalone &
Consolidated) for the Second Quarter & Half Year ended 30th September 2026.

A copy of the Unaudited Financial Results along with the Limited Review Report for the
Second Quarter & Half Year ended 30" September 2026 are enclosed herewith.

The meeting commenced at 5.45 p.m. and concluded at 7.15 p.m.
Kindly take the same on your record and acknowledge.
Thanking you,

Yours faithfully
For Saurashtra Cement Limited

JAYSHRE Dbt
EDEEPAKEZ#20
SON' o RN

192756 40930

Jayshree Soni
Company Secretary & Compliance Officer
Membership No.: F6528

Encl.: As Above
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Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE
SEBI| (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To
The Board of Directors of
Saurashtra Cement Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results (“the Statement”) of Saurashtra Cement Limited (“the Company”) for the
quarter and half year ended September 30, 2026, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Regulations”).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended and other accounting principles generally accepted in India, is the
responsibility of Company’s Management and has been approved by the Board of
Directors. Our responsibility is to express the conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, have not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

Milan G. Shah

Place: Mumbai Partner
Date: November 04, 2026 Membership No.: 137337
UDIN: 26137337CFKWRC9230

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No. AAG-0878
Regd. Office : 4th Floor, Capital One, Opp. Ashok Vatika BRTS Stop, Ambli Bopal Road, Ahmedabad - 380058,
Gujarat, India. Phone : +91-79-2647 0000, +91-79-4107 0800
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad + Mumbai + NewDelhi » Rajkot » Jamnagar - Baroda * GIFT City + Udaipur * Indore * Surat* Pune




Manubhai & Shah LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015,
AS AMENDED

To
The Board of Directors of
Saurashtra Cement Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Saurashtra Cement Limited (“the Parent” or “the Company”) and its
subsidiary (the Parent and its subsidiary together referred to as “the Group”), for the
quarter and half year ended September 30, 2026 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulation’).

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 as amended and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of Parent’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD
1/44/2019 dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

5. The Statement includes the results of Agrima Consultants International Limited (a
Ily owned subsidiary).

AN /%7 Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

%R egd. @fﬁce 4th Floor, Capital One, Opp. Ashok Vatika BRTS Stop, Ambli Bopal Road, Ahmedabad - 380058,
Gujarat, India. Phone : +91-79-2647 0000, +91-79-4107 0800
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Manubhai & Shah LLP

Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

The consolidated unaudited financial results include the interim financial results of a
subsidiary which have not been reviewed by its auditors, and whose interim financial
statements reflect total assets (before consolidation adjustments) of X 82.09 lakhs as
of September 30, 2026, and total revenues (before consolidation adjustments) of
0.92 lakhs and X 1.85 lakhs; total net Loss after tax (before consolidation
adjustments) of X 7.27 lakhs and X 14.55 lakhs and total comprehensive loss (before
consolidation adjustments) of £ 7.27 lakhs and X 14.55 lakhs for the quarter and half
year ended on September 30, 2026, respectively and net cash out flow (before
consolidation adjustments) of X 8.50 lakhs for the six months ended on September
30, 2026, as considered in the consolidated unaudited financial results. These interim
financial results have been furnished to us by the management and our conclusion on
the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on such interim
financial results certified by the management. According to the information and
explanations given to us by the Management, these interim financial results are not

material to the Group.
Our conclusion on the Statement is not modified in respect of the above matter.
For Manubhai & Shah LLP

Chartered Accountants
Firm Registration No.: 106041W/W100136

Place: Mumbai Milan G. Shah

Date: November 04,2026 Partner
Membership No.: 137337
UDIN: 261373370RY0OCUS683

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : 4th Floor, Capital One, Opp. Ashok Vatika BRTS Stop, Ambli Bopal Road, Ahmedabad - 380058,
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SAURASHTRA CEMENT LIMITED
CIN :L26941G]1956PLCO0DE40
Registered Office : Near Railway Station, Ranavav 360 550 (Gujarat)
Phone : 02801-234200 Fax:02801-234376  Email : cfo@mehtagroup.com Website : www.mehtagroup.com

Stab t of Unaudited Fi ial Results for the quarter and half year ended September 30, 2026
Standal o —
Particulars Quarter ended Half Year ended Yearended ended Half Year ended | Year ended
Sept. 30, 2026 June 30, 2026 Sept. 30,2025 | Sept. 30, 2026 | Sept. 30, 2025 |March 31, 2026 Sept. 30,2026 | June 30,2026 | Sept 30,2025 |Sept. 30,2025 |Sept. 30, 2025| March 31,2026
(Unaudited) (Unaudited) {Unaudited) (Unaudited) | (Unaudited) {Audited) (Unaudited) (Unaudited) (Unaudited) | {Unaudited) | (Unaudited) (Audited)
Tin lakhs X in lakhs % in lakhs Xin lakhs % in lakhs % in lakhs Zin lakhs Tin lakhs Xin lakhs X in lakhs X in lakhs
1 Revenue from Operations 37,673.02 45,674.50 38,563.87 83,347.52 80,920.46 1,66,603.87 37,673.02 45,674.50 38,563.87 83,347.52 80,920.46 1,66,603.87
2 Other Income 20033 525.50 47640 725.83 984,80 1,872.56 201.25 526.43 476.96 72768 985.90 1,860.33
3 LTolal Income (1+2) 37,873.35 46,200.00 39,040.27 84,073.35 81,905.26 1,68476.43 37,874.27 46,200.93 39,040.83 B4,075.20 B81,906.36 1,68,464.20
4 Expenses:
a Cost of Materials Consumed 8,631.71 8,796.04 7,495.04 17,427.75 15,369.32 31,852.81 8,631.71 8,796.04 7,495.04 17,427.75 15,369.32 31,852.81
b Purchase of Stock-in-trade 546.15 662.71 351.48 1,208.86 674.28 1,682.21 546,15 662,71 351.48 1,208.86 674.28 1,682.21
: ﬁ::;f‘::_'“ Inventories of Finished Goods, Stock-in-trade and (2.755.39) 2,168.40 30186 (586.99) (431.19) 692.06 (2,755.39) 2,168.40 30186 (586.99) (431.19) 692.06
d Employee Benefit Expenses 2,788.95 2,833.69 3,497.51 5,622.64 6,471.40 11,919.12 2,788.95 2,833.69 3,497.51 562264 6,471.40 11,919.12
[ Finance Costs 276.93 294,78 21607 57171 477.86 1,016.82 276.93 204.78 216.07 571.71 477.86 1,016.82
f Depreciation and Amortisation Expenses 1,029.71 1,106.98 1,042.29 2,136.69 2,110.70 442286 1,029.71 1,106.98 1,042.29 2,136.69 2,110.70 4,422.86
B Other Expenses
-Stores and Repairs 4,527.97 3,827.11 339131 8,355.08 6,206.43 10,410.00 4,527.97 382711 3,391.31 8,355.08 6,20643 10,410.00
-Freight and Forwarding 6,400.38 7,813.75 7,636.39 14,214.13 1591398 32,200.96 6,400.38 7.813.75 7,636.39 14,214.13 15,913.98 32,200.96
-Power and Fuel 15,161.70 13,793.19 12,814.29 28,954.89 26,632.57 55,148.64 15,161.70 13,793.19 12,814.29 28,954.89 26,632.57 55,148.64
-Others 3,472.02 3,700.13 4,054.86 717215 7.589.77 17,466.85 3,480.21 3,708.34 4,048.46 7,188.55 757546 17,449.48
Total Expenses (a tog) 40,080.13 44,996.78 40,801.10 85,076.91 81,015.12 1,66,812.33 40,088,32 45,004.99 40,794,70 85,093.31 81,000.81 1,66,794.96
5 Profit before Exceptional Items (3-4) (2.206.78) 1,203.22 (1,760.83) (1.003.56) 890.14 1,664.10 (2,214.05) 1,195.94 [1,753.87)} (1,018.11) 90555 1,669.24
6 Exceptional Ttems : -
- Statutory impact of new Labour Codes - - (655.73) - o - {655.73)
- Impairment loss on assets classified held for sale - - - - (355.64) - - - (355.64)
- Profit on sale of Property 957.97 - - 957,97 - - 957.97 - - 957.97 - -
7 Profit after Exceptional ltems and before Tax (5+6) (1,248.81) 1,203.22 (1,760.83) (45.59) 890.14 652.73 (1,256.08) 1,195.94 (1,753.87) (60.14) 90555 657.87
8 Tax Expense
a| |currentTax (455.57) 324.46 (553.97) (131.11) 244.08 274,60 (455.57) 324.46 (552.22} (131.11) 247.96 279,74
b Adjustment relating to Previous Years' Taxes - - 108 . 108 108 - - 1.08 - 1.08 1.08
< Deferred Tax 67.36 (41.25) (104.70) 26.11 69.08 (1.064.78) 67.36 (41.25) (104.70) 26,11 69.08 (1,064.78)
9 Net Profit for the period (7-8) (860.60) 920.01 (1,103.24) 59.41 575.90 1.441.83 (867.87) 912.73 (1,098.03) 44.896 587.43 1,441.83
10 Other Comprehensive Income (net of tax)
Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit plan 50.65 (36.17) 16.24 14.48 (41.84) (29.68) 50.65 (36.17) 16.24 14.48 (41.84) (29.68)
- Income tax relating to above [tems (12.74) 9.10 (5.68) (3.64) 14,62 7.47 (12.74) 9.10 (5.68) (3.64) 14.62 T47
- Effect of ing Equity Instr on Fair Value (0.01) 0.01 0.01 - 0.02 (0.01) (0.01) 0,01 0.01 - 0.02 {0.01)
Total Other Comprehensive Income 37.90 (27.06) 1057 10.84 (27.20] {22.22) 37.90 (27.06) 1057 10.84 (27.20) (22.22)
11 Total Comprehensive Income for the period (9+10) (822.70) 892.95 (1,092.67) 70.25 548.70 1,419.61 (829.97) B85.67 {1,087.46) 55.70 560.23 1,419.61
12 Paid up Equity Share Capital (Face value of ¥ 10 each) 11,128.73 11,128,73 11,125.32 11,128.73 11,125.32 11,128.73 11,128.73 11,128.73 11,125.32 11,128.73 11,125.32 11,128.73
13 Other Equity 85,034.90 85,034.90
14 Earnings per Share of % 10 each (not annualised for the quarter)
-In%
a Basic (0.77) 0.83 (0.99) 0.05 0.52 1.30 (0.78) 0.82 (0.99)} 0.04 053 1.30
b |Diluted {0.77) 0.83 (0.99) 0.05 0.52 1.30 (0.78) 0.82 (0.99) 0.04 0.53 1.30




Segment wise Kevenue, Results and Segment Assets and Liabilities

for the guarter and half year ended September 30, 2026

Standalone Consolidated
Quarter ended Half Year ended Year ended Quarter ended Half Year ended Year ended
Sept. 30, 2026 June 30, 2026 Sept. 30,2025 | Sept. 30, 2026 | Sept. 30,2025 | March 31,2026 | Sept. 30,2026 June 30, 2026 Sept 30,2025 | Sept. 30, 2026 | Sept. 30, 2025 | March 31, 2026
S.No. Particulars (Unaudited) (Unaudited) (Unaudited) {Unaudited)} | (Unaudited) [Audited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) | (Unaudited) (Audited)
in lalchs % in lakhs R in lakhs X in lakhs % in lakhs % in lakhs ¥ in lakhs % in lakhs T in lakhs Xin lakhs Xin lakhs % in lakhs
1 Segment Revenue : - - - _ —— ——
Revenue from Operations ;
a Cement & Cement related products 35,830.60 43,372.47 37,091.96 79,203.07 7743143 1,58,988.67 35,830.60 43,372.47 37,091.96 79,203.07 7743143 1,58,988.67
b Paints 184242 2,302.03 1,471.91 4,144.45 3,189.03 7,615.20 1,842.42 2,302.03 1,471.91 4,144.45 3,489.03 7,615.20
Total Revenue from Operations 37,673.02 45,674.50 38,563.87 83,347.52 80,920.46 1,66,603.87 37,673.02 45,674.50 38,563.87 83,347.52 80,92046 1,66,603.87
2 Segment Results :
Profit / (Loss) after depreciation but before finance costs and
tax :
a Cement & Cement related products (333.60) 2,434.40 (978.19) 2,100.80 2,352.44 4,183.88 (333.60) 2,434.40 (964.33) 2,100.80 2,380.16 4,214.80
b Paints (638.28) (936.40) {566.57) [1,574.68) (9684.44) (2514.33) (638.28) (936.40) (566.57) (1,574.68) [984.44) (2,514.33)
c Others - Subsidiary Company - - - - - - (7.27) (7.28) (6.50) (14.55) [12.31) (25.78)
(971.88) 1,498.00 (1,544.76) 526,12 1,368.00 1,669.55 (979.15) 1,490.72 (1,537.80) 511.57 138341 1,674.69
d Less : Finance Cost 276,93 294.78 216.07 571.71 477.86 1,016.82 276.93 294.78 216.07 57171 477.86 1,016.82
Net Profit before Tax (1,248.81) 1,203.22 (1,760.83) [45.59) 890.14 652,73 1,256.08) 1,195.94 (1,753.87) (60.14) 905.55 657.87
3 Segment Assets :
Cement & Cement related products 1,52,419.42 1,55,298.49 14791870 1,52,419.42 1,47,918.70 1,48,984,29 1,52,323.57 1,55,202.64 1,47,838.13 1,52,323.57 | 1,47,838.13 1,48,888.45
Paints 10,038.25 9,833.39 9,811.86 10,038.25 9,811.86 9,809.20 10,038.25 9,833.39 9,811.86 10,038.25 9,811.86 9,809.20
(Others - Subsidiary Company - - . - - - 82.09 88.82 93.18 82.09 93.18 96.18
Total Assets 1,62,457.67 1,65,131.88 1,57,73056 1,62,457.67 1,57,730.56 1,58,793.49 1,62,443.91 1,65,124.85 157,743.17 1,62,443.91 | 1,57,743.17 1,58,793.83
4 Segment Liabilities :
(Cement & Cement related products 63,379.83 64,905.19 59,686.31 63,379.83 59,686.31 59,912,92 63,379.83 64,905.19 59,686.31 63,379.83 59,686.31 59,912.92
Paints 2,843.96 3,170.11 2,754.94 2,843.96 2,754.94 2,716.94 2,843.96 3,170.11 2,754.94 2,843.96 2,75494 2,716.94
(Others - Subsidiary Company . - - - - - .80 0.26 109 0.80 1.09 0.34
Total Liabilities 66,223.79 68,075.30 62,441.25 66,223.79 62,441.25 62,629.86 66,224.59 68,075.56 62,442.34 66,224.59 6244234 62,630.20




Statement of Assets and Liabilities

Standalone Consolidated
Particulars Asat Asat Asat Asat
Sept. 30,2026 | March 31,2026 | Sept 30,2026 | March 31, 2026
Unaudited Audited Unaudited Audited
1 in lakhs % in lakhs 3in lakhs X in lakhs
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 86,762.73 87,287.60 86,762.73 87,287.60
(b} Capital Work-in-progress 2,975.36 3,671.13 2,975.36 367113
(c) Right of Use Assets 901.69 932.48 901.69 932.48
(d) Goodwill 22247 22247 22247 22247
[e] Intangible Assets 2,259.57 2,378.88 2,259.57 2,378.88
(f) Intangible Assets under Development 57.33 57.33 57.33 57.33
(g) Financial Assets
(i} Investments 97.40 9740 1.80 1.80
(ii) Loans 16.37 14.95 16.37 14.95
(iif) Other Financial Assets 1,656.65 636.94 1,671.25 684.04
{h) Other Non-current Assets 2,052.33 2,650.88 2,061.43 2,659.85
SUB-TOTAL 97,001.90 97,950.06 96,930.00 97,910.53
CURRENT ASSETS
(a) Inventories 23,938.99 24,760.91 23,938.99 24,760.91
(b) Financial Assets
(i) Investments 576277 - 5,762.77 -
(i) Trade Receivables 12,992.49 10,121.00 12,992.49 10,121.00
(iii) Cash and Cash Equivalents 6,018.47 7,862.24 6,018.47 7,870.74
(iv) Bank Balances other than (ii) above 11,631.72 14,458.11 11,686.72 14,488.11
{v] Loans 2447 21.65 2447 21.65
{vi) Other Financial Assets 1,829.86 226.31 1,830.92 226.93
(c) Current Tax Assets (Net) 787.31 438.77 787.31 438.77
(d) Other Current Assets 1,866.79 1,808.44 1,868.87 1,809.19
SUB-TOTAL 64,852.87 59,697.43 64,911.01 59,737.30
Assets classified as held for sale 602.90 1,146.00 602.90 1,146.00
TOTAL ASSETS 1,62,457.67 1,58,793.49 1,62,443.91 1,58,793.83
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 11,128.73 11,128.73 11,128.73 11,128.73
(b) Other Equity 85,105.15 85,034.90 85,090.59 85,034.90
SUB-TOTAL 96,233.88 96,163.63 96,219.32 96,163.63
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
{i} Borrowings 3,683.80 3,055.96 3,683.8C 3,055.96
(i) Lease Liabilities 23.80 32,58 23.80 32.58
(b} Provisions 2,5627.49 2,855.70 2,527.49 2,855.70
(c) Deferred Tax Liabilities (Net) 6,098.27 6,068.49 6,098.27 6,068.49
SUB-TOTAL 12,333.36 12,012.73 12,333.36 12,012.73
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 12,594.44 7,563.14 12,594.95 7,563.14
(ii} Lease Liabilities 23.97 40.70 23.97 40.70
(iii) Trade payables
- Total Outstanding dues of Micro Enterprises and Small Enterprises 1,370.45 1,737.56 1,370.45 1,737.56
- Total Outstanding dues of Creditors other than Micro Enterprises and
Small Enterprises 13,364.63 18,360.89 13,364.64 18,360.89
(iv) Other Financial Liablities 8,785.53 6,721.94 B,785.59 6,722.06
(b) Other Current Liabilities 16,762.78 15,251.50 16,762.78 15,251.50
(c) Provisions 988.63 941.40 988.63 94140
(d) Current Tax Liabilities (Net) - - 0.22 0.22
SUB-TOTAL 53,890.43 50,617.13 53,891.23 50,617.47
| TOTAL EQUITY AND LIABILITIES 1,62,457.67 1,58,793.49 1,62,443.91 1,58,793.83




Statement of Cash Flows

Standalone Consolidated
For the Half For the Half
Particulars ;‘:;::;g Sg;;; ;‘T;:;‘;: g};:g;rs Year ended Year ended
pl . 30.09.2026 30.09.2025
Unaudited Unaudited Unaudited Unaudited
X in lakhs in lakhs in lakhs Rin lakhs
CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before tax (45.59) 890.14 (60.14) 905.55
Adjustments for :
Add:
Finance Costs 571.71 477.86 571.71 477.86
Loss on Sale / Discard of Property, Plant and Equipment (Net) 18.69 30.89 18.69 30.89
Provision for Doubtful Debts 0.94 0.10 0.94 0.10
Employees Benefit Expense at amortised cost 213 2.04 213 2,04
Unrealised Foreign Exchange Loss (Net) 14.33 - 14.33 -
Depreciation and Amortisation Expense 2,136.69 2,110.70 2,136.69 2,110.70
2,744.49 2,621.59 2.744 49 2621.59
Less:
Interest Income (482.32) (617.93) (484.17) (618.99)
Dividend Income - (0.04) - (0.08)
Unrealised Foreign Exchange Gain (Net) - 185.56 - 185.56
Liabilities for Expenses no longer payable, Written Back (33.05) (80.56) (33.05) {80.56)
Trade & Other Payable Written Back (10.58) (3.56) (10.58) (3.56)
Exceptional Items (957.97) - (957.97) -
Provision for Doubtful Debts written back (0.35) - (0.35) -
Profit on Sale of Investments (23.40) - (23.40) -
Gain on Fair valuation of Investments through Profit or Loss (12.42) - (12.42) -
(1,520.09) {516.53) (1,521.94) (517.63)
Operating Profit before Working Capital changes 1178.81 2,995.20 1162.41 3,009.51
Adjustments for increase / decrease in:
Trade Payables, Financial Liabilities and Other Current Liabilities (2,032.75) 3,921.96 (2,032.80) 3,921.58
Provisions (273.67) (413.44) [273.67) (413.44)
Long-term Loans, Financial Assets and Other Non-Current Assets 2448 (9.13) 24.48 (9.13)
Inventories 82192 3,500.85 821.92 3,500.85
Trade Receivables (2,872.08) (2,624.95) (2,872.08) (2,624.95)
Short-term Loans, Financial Assets and Other Current Assets 640.81 (372.61) 639.48 (370.37)
(3.691.29] 4,002.68 (3.692.67) 4,004.54
Cash Generated from Operations (2,512.48) 6,997.88 (2,530.26) 7,014.05
Less : Direct Taxes Payments (Net) (200.53) (472.05) (200.67) (474.92)
Net Cash Generated from / (Used in) Operating Activities (2,713.01) 6,525.83 (2.730.93) 6,539.13
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (1,095.56) (2,820.13}) (1,095.56) (2,820.13)
Proceeds from Sale of Property, Plant and Equipment 93.94 44.33 93.94 4433
Advance received against Non-Current Assets held for disposal 86.90 - 86,90 -
{Increase) f Decrease in Bank Deposits 1,793.85 1,90645 1,801.35 1,906.45
Interest income on Bank Deposits 474.58 638.34 475.99 639.44
Purchase of Investments (5,750.35) - (5,750.35) -
Profit on Sale of Investments 23.40 - 23.40
Dividend Income - 0.04 - 0.08
Net Cash Generated from / (Used in) Investing Activities (4,373.24) (230.97) (4,364.33) (229.83)]
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares on exercise of ESOP - 1.62 - 1.62
Proceeds from Long-term Borrowings 1,315.43 544,41 1,315.43 544.41
Repayment of Long-term Borrowings (676.66) (42.83) (676.66) [42.83)
Short-term Borrowings (Net) 4,983.75 (7,479.23) 4,984.26 (7,479.23)
Payment of Lease Liabilities {28.00) (27.93) (28.00) (27.93)
Finance Costs Paid (352.04) (376.36) (352.04) (376.36)
Net Cash generated from / (used in) Financing Activities 5.242.48 (7,380.32) 5,242.99 (7,380.32)
Net increase / {decrease) in Cash and Cash Equivalents (1,843.77) (1,085.46) (1,852.27) {1,071.02)
Cash and Cash Equivalents - Opening 7.862.24 6,015.32 7,870.74 6,039.26
Cash and Cash Equivalents - Closing 6,018.47 4,929.86 6,018.47 4,968.24




Notes:
1. The above Unaudited Financial Results for the quarter and half year ended Se
Board of Directors at their respective meetings held on November 4, 2026.

2. Consolidated Financial Results include results of Agrima Consultants International Limited (a wholly owned subsidiary).
3. The Company operates in two reportable segment i.e. in the business of (1) Cement & Cement related products and (ii) Paints, as per Ind AS 108 - Operating Segment.
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