
 
 
May 12, 2026 

 
 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting held on Tuesday, May 12, 2026 
 

We would like to inform you that the Board Meeting of the Company was held today i.e. on 
Tuesday, May 12, 2026, at the registered office of the Company. In pursuant to Regulation 30 
and Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board has considered and approved the following 
matters amongst others: 

1. The Audited Standalone and Consolidated Financial Results for the quarter and year ended 
March 31, 2026, along with the audit report of the auditors. The copy of the said financial and 
Audit Reports are enclosed herewith as ‘Annexure-1’. 
 

2. Declaration of unmodified opinion for annual audited standalone and consolidated financial 
results for the year ended March 31, 2026, in accordance with Regulation 33(3)(d) of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, is enclosed 
herewith as ‘Annexure – 2’; 
 

3. Recommended Final dividend of 100%, i.e. 1 Rupee per equity share on face value of Rs. 1/- 
each for the financial year ended March 31, 2026, subject to approval of the shareholders in 
the forthcoming 41st Annual General Meeting of the Company (‘41st AGM’); 
 

4. Re-appointment of M/s. BDO India Services Private Limited, as an Internal Auditor of the 
Company for the financial year 2026-27. The brief profile of the internal auditor is enclosed 
herewith as ‘Annexure - 3’; 

5. 41st Annual General Meeting ("41st AGM or AGM") of the Company for the financial year 
ended March 31, 2026 has been scheduled to be held on Wednesday, July 15, 2026, at 11:00 

A.M. through Video Conferencing (‘VC’)/Other Audio Visual Means (‘OAVM’) facility 
pursuant to the Circular No.14 / 2020 dated April 8, 2020, Circular No. 17 / 2020 dated April 
13, 2020 and Circular No. 20 / 2020 dated May 5, 2020 and all other related subsequent 
circulars issued in this regard and latest one being  General Circular No. 03/2025 dated 
September 22, 2025, issued by the Ministry of Corporate Affairs ("MCA Circulars") which 
does not require physical presence of members at a common venue. The deemed venue for 
the 41st AGM shall be the registered office of the Company. 
 

To  

The Manager, Listing Department 

National Stock Exchange of India Ltd. 

Plot no. C/1 G Block, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai- 400 051 

Symbol: BLISSGVS 

To 

The General Manager, Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Scrip Code: 506197 



 
 
The Board of Directors meeting commenced at 5:05 PM and concluded at 7:30 PM. 

Kindly take the above information on your record and acknowledge it. 

 

Thanking you. 

 

Yours faithfully, 

For Bliss GVS Pharma Limited 

 

 

 

Aditi Bhatt 

Company Secretary 

 

Encl: As above 
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CHAR.TERED ACC.o.QNTA.~TS 

[ND QPl!,Nf)fJl/.1' A [!J)fTQ R iS Jm.POB..T .. . .. •. . . . . . ... • .. • . . . . .... 
'J'O TH/i JJOAJW OF DIRECTORS OFBL1SS GVS P.HAR.MA, JJtrfITEJJ 

~¢port on: th,c A-tlqit ofttie Standalone Financial Results 

Opinion 

We. haye audited the a9c9mpatiyir:ig aniJ_ual Standalone FiriariciatResults of BLISS GVS PHA/W.A 
LJMITED ("the Company') for the year ended March 3 l, 202§, aj.ta~h~d herewith, being subrnitteq by 
the Company pursuantt9 tl1ereqµiremen~ ofP,.egulation 33. ofthe Sec;urities and Exchange Board of 
India(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as ameocled 
("Listing Regulations"), duly initialled by us for identificatiqn. 

Ill oµr opinion and to the best ofour information and accor(\ing to the explanations given tp us, these 
Standalone Financial Results: 

i) are presented in accordance with the requirements of Reg1,ilatioii 33 of the Listing Regulations 
iii this regard; .and 

ii) give a true and fair view irt confonnity with th<; recqgni:tion and measurement principles of 
applicable fndianAccounting Standards ("Ind AS';), and other accounting priMipfes generally 
accepted in fridia of the net profit and other comprehensive income and other financial 
information of the Company for the year ended March 3 l, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Aµditing (SAs) specified under section 
l 43(10) of the CompaniesAct, 20 l3 ("the Act"). Our responsibilities under those Standards ar.e further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Rt:,sults section of 
our report. We are indepenclent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of [ndia (!CA[) together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled 9ur other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

These Standalone Financial Results have been prepared on the basis of the annual standalone financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of 
these Standalone Financial Results that a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rul.es issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Board of Directors of the Company are responsible for maintenance or adequate 
accounting records in accordance with the provisions of the Act for safeguarding or the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation or the standalone financial results that give a true and fair view and are 
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ln prep<iririg the St~ncla!one f,inl'iucial Result:s,tbe Board of Directors are responsible for assessing the 
Company's abili1:yto continue as a going c1mcerr1; dfaqlosing, as aJ)pli~B!e, matters related t6 goiri,g 
concem and usi11g tqe going c<:in~tn basis of accounting1,nles;; the Board .of Directors either intends to 
liquidate the Compan:yd.r to. cease oi:ierations, or has no realistic aJterqatiye but tq do sq. 

The f{pard of PW:ctors ar¢.ii:l;;o responsible for overseeing the Company's financial reporting i:irocess. 

Audit.:ir's B,esponsibiliti.es for th¢ Autlit of the Standalone Financia:J Results 

Our objectives are to obtai!l rea~Qil~pl.e a.ssurar\ce abqut v,'hcitl:ter the StaJ.1.dli.lone Fina.ncfoJ Results as a 
whole arefr~ from maJe.riaJ roisstaterrien¼ whether due to fraud or error, and to issue an auditoris report 
that includes our opinion. Reasonable assuranc.e. is a high levt:jl of as:mrartce, bu( is not a. glia@ltee that 
an au.dit conducted fo accordart¢e with SA.swill ahvays detect a material misstatement when it exists. 
Misstaforn¢11ts can arise from. fraud or error and are considered materia.l if, inQiyidu.aJ)y or in the 
aggregate, theycpuld reasonably be expected to influence the ecdnoinic .decisions of users taken on the 
basis of these Standalone Finarfoial Results. 

As part of an aildfr in acpordance with S.As, we exercise professional judgment and maintain 
i:irofessional skei:iticism throughout the audit. We also: 

• Identify and asse.ss the risks of material misstatement of the $taodalone ftnaricial result,s, whether 
due to frat1d 9t eri'qr, der,ign anii i:ieifonn audit i:irocedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for out opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one.resulting from error, 
as fraud may involve collusion, forge1y, intentional omissions, misrepresentations, ot the override 
of intemal control. 

" Obtain an understanding of internal conttol relevant to the a1,1dit in otder to design audit procedures 
that ate 11pprnpriate in the circumstariees. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to standalone financial statements in place and the operating effectiveness 
of such controls. 

" Evaluate the appropriateness of accounting policies used and the rea.sonap!eness of accounting 
estimates and related disclosures made by the Board of Directors. 

" Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists re fated 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. lf we conclude that a material uncei1ain1y exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

o Evaluate the overaH i:iresentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significanl 
deficie.ncies in i.nterna! control that we idc111ify during our audit. 
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W¢ a.lso PfOyidi:: tho~e c11afged with goYemance with a statementthat we have comp Ii~ wit:hfeleva.11t 
ethical requirements regarding independence,aqd to C()ffitnlinit::.ate with to.em all relatiqns.hips and other 
matters that may reasonably be thc:'.>ught to be:iif on our independence, and where applicable, related 
sMeguard$. 

The Sta.ndalpne Fiflancial Reim Its ir1cluck the reso.lts for the quarter ended March 31, ot'the re~pes;tive 
firiaricial years, being the balancing figures between the au<lited figures in n~spy0t qftbe fµJl financial 
year. and the. pubtiS;hed u~at1dited year to d.ate figµres LIP to the end of the third quarter of the relevant 
financial year, which were sµbjected to limited review tiy us. 

Our opiniot\ oh the.se Sta11da!.011e Finilncial ResuJts;is not modified in respect of the abovema,tter. 

For KALYA!vlff'ALLA & MISTRY LLI! 
C/lA]J.TE/lE.D ACCOUNTANTS 
Fr R,,,,. No, 104601W / W l 00 I 6.6 

n shed K. Udwadia 
PARTNER 
M. No.: 124658 
UDIN: 26l24658ZYl'lSOF'9287 
Mumbai: May 12, 2026. 
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lflll)EPENDENT A (JJ)ITOR/S REPORT 
TO THE BOARD OFJJIRECTORS OF BLISSGVSPHARMA LIMITED 

:Report on the Audit .(if the Consolidated Financial Results 

Opinipn 

We havt; and.ited the ai::companying annual Consolidated Ffoahcia:I Results .of BUSS GVS PHARMA 
LIMITED (hereinafter referred to as the ''the Holding. Company'') Md its subsidiaries {Holdin~ 
Cpmp1ll'lY and its subsidiaries togetber referred to ils t!Je "Group"), for the yea,r epde,d lvfatch 31, 2026, 
attached herewith, .being submitted by the Holding Companrpursuant to the, requirement of Regulation 

oftbe Se¢urities and p:xchange Board of India ("the SEJ3I'') (Listing Qpligatfons and Disclosure 
Requiren1enti;) Regulations, 2015, as amended ("Listing Regulations''), dµJy initialled by us for 
identification. • • • 

In our opinion and to the best of our infonnation and according to the explanations given fo us and 
based 911 11)e consideration. of reports qf other auditors on. s¢p~tate audited financial stattn1ents o.f the 
subsidiaries, the aforesaid, Consolidated Financial Results: 

i) include the financial results of the following entities; 

A. Incorporated in India: 
L Kremoint Pharrna Private Limited, fopia 

1.1 Eipii Exports Private Limited, India (Subsidia1y of I. above) 

B. Incorporated outside lndia: 
2. Bliss GVS fnternational Pte. Ltd., Singapore 

2.1 Ast<Jrisk Lifesciences (GB) Limited, Ghana (Subsidiary of:2. above) 
2.2 Theralife Pham1a Ltd, Kenya (Subsidiary of 2. above), with effect from November 
25,2025 
2.3 Tileralife Pharma RDC Private Limited, Democratic Republic of the Congo 
(Subsidiary of 2. above), with effect from January 2026 

3. Asterisk Lifesciences Limited (UK), United Kingdom 

ii) are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations, 
in this regard; and 

iii) give a true and fair view in conformity with the recognition and measurement principles of the 
applicable Indian Accounting Standards ("Ind AS") prescribed under section 133 of the 
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, of the net profit and otber comprehensive 
income and other financial information of the Group for the year ended fl..farch 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standard::; on Auditing (SAs) specified under section 
143( l 0) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibi!ffies for the Audit of the Co11solidated Financial Re.mils section of our report. We are 
independent of the Group. in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants offodia together with the ethical requin:.rncnts rhal are relevant to our audit of the financial 
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ethic;;al r¢sporisibilities ifl accorqanc¢Wjth these reqllireOJeots a.119 Code of Ethics. We ~liwe thi:lt the 
audit evidence obtaiti¢d byus arid other auditors in forms oftheirreports referred .to in ''Other Matters" 
paragraph below, Is suffioient and appropriate to provide a, basis f9rpur 9p1nf9n, 

Tlies~ Q9.11scJ!id:1ted Fi0:1µcial R,esuftshave been ptepar¢d on the Wsis 9f the annual con~olidated 
financial sta.Jements. The Holdini Company's Board of Director's are responsible rot th.e preparation 
and presentation ofthese Conso!ldatedFinancial Results that give at:rue :i.nd fairvi~w of the net pr()fit 
and pthei:- comprehe11sive intoril.e aT!d other financial irJforin~fiqn onhe Ciro.up in accori:la.nce with tbe 
fridian Accounting S.tandards prescribed under Section 133 of the Act read with relevant rules issued 
th~reu(lqer and other accqpnfing principles generally :iocepted ip. India ariq in cqm.Pliance ,vith 
Regtilation 3~ ofthe Li,sting Regulations. The respective Board of Directors of the companies in.eluded 
in the Oroup, are responsible. for maintenance of adequ.ate <1peounting· records i11 a~<l◊rqance with the 
provisions of the Act for sc1feguarding of the asset~ of tile Group, and. for· preventi.p.g and detecting 
frauds and other irregularities;· selection and application of appropriate accounting policies; making 
judgrpents and estimiltes that ate reaso!lable arid prudent; ahd th~ design, implenientatio11 and 
mai11ten~nce pf adequate intemal fi.naricial controls, that were operating effectively for ensuring 
accuracy and completeness of the ~ccounting records, relevant to the preparation and pr~sentatio11 of 
the Con$olidated Finftncial Results that give a true arid fajr vie.w .and are free from material 
misstatement; whether due to fraud or en-or, which have been used for the purpose of preparation of the 
Consqlidated Financial ResuLts by the l3o<ird of Directors of th.e Hpldillg Company, as aforesaid, 

In preparing the Consolidated Financial Results, the respective Board of Directors of the .companies 
included in th<? Group are responsible for assessing th¢ ability of the Group to conti.nue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accqunting unless the respective Board of Di.rectors either intend.to liquidate tile Group or to cease 
optrations, or has no realisti.c alternative but to do so. 

The respective Board of Directors of the companies included in the Group ateres:ponsible for overseeing 
the financial reporting process of the Group. 

Auditor~s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high le.vel of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably b.e expected to influence the economic decisions of users taken on the 
basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

., Identify and assess the risks of material misstatement or the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and apprnptiate to provide a basis for our opinio1,. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as frnud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

, , 2.,, ~,erride of internal control. 
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., Ob.tajn .ari understai:id.irtg of fo.tetna.l ooritrol relevant to the auditiri <;>.rd.er ti;J design1i.uditproce<:11.1its 
th.at. at¢ appr◊pdate in tl1e circ:urostances. Under section 143{3) (i) o.f the A,9t, ,;ye ru:e 13,\so 
i:espbnsibli, for expressing o.1.1r oprn1on qn whether ·the Qompany has· adeqw1te internal financial 
corttrols with reference. to financial ,statements in pl@e .and the. operating effectiveness of such 
controls. 

• );valuate t)1e appropriateq.es.s qf i;ccpunth:tg: pqlicies U.s/:ld a,nd t.he rt!aj;◊rta.b!eness '¢t' accqQrjting 
estiinates a,rtd. r~lated d1~dosu:res)nad.e bytlfe Board ofDite(:;tors, 

• Conclv<le 0.11 the .appfOpriateriess .. o:f the Boan:! of Dire¢tofs' l!Se ,pf thi;: go}ng ci;Jncem basis ◊f'. 
acc.::i1.1ntirig and, ba.sed on the;audit eyiclert¢e obtaiµe4, whether a.rna~r{af 11uc:ertai11ty.e~ists rell).ted 

• to events 6rqondifo;irts th~t .tpay cfl$t ~igpifican:t doubton the ability of the Grgup to continµe as a 
going·concem. 1f we conclude that a material uncertainty exists, we .. are required to draw attention 
in our aµditor's report to the ~lated disclosure.s iu l:lie Conso1Idat¢.d Firiarici;al Results or, ifsuch 
di$dO$Ure$ ate inadequate, to tnodif)'cn.itppipion. Ql.lr con.,cluslqµs ar¢ llastod O!lthe au.dit ¢vid~nce 
obtai.ried up tp the date of our a_uditpr's n;p()rt. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evalµate the overall presentation, structure and cor1tent of the Cop,sol!da;too Ffoantial Results, 
including the disclpsures, and ,vb.ether the Consolidat<XI Financial. Results represent the undec!ying 
transactions and.events in a manner that achieves fa:ir presentation. 

" Obtain sufficient appropriare ai1dit eyiden<;e regarding the financial results of the entities within th.e 
Group to express an opinion on the Consolidated Financial Results: We are responsible for the 
direction, supervision and perforn1ance of the audit of financial results of such entities included in 
the Consolidated Financial Results ofwM::h we are the. independent auditors .. For the other entities 
included in the Consolidated Finaocial Results, which haV6 lie¢n audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that ,ve have complied wit!1 relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also perfonned procedures in accordance with the circular isstred by the SEBl under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

a) 

' 
~\f~l;,--<:1] 

The Consolidated Financial Results include the audited financial results or three subsidiaries 
and two step-down subsidiaries, whose fimrncial statements re □ects Group's share or total 
assets (before consolidation adjustments) of Rs. 25,278.50 lakh as at March 31, 2026, Group's 
share of total revenues (before consolidation adjustments) of Rs. 8,056.21 lakh and Rs. 
27,819.79 lakh, Group's share of total net profit after tax (before consolidation adjustments) of 
Rs. 576.20 lakh and Rs. I lald1, Group's share of total comprehensive income (before 
consolidation adjustments) of Rs. 335.96 lakh and Rs. 4,509.53 lakh li,r the quarter and year 
ended March 31, 2026, respectively and Group'" share of cash inflows (nei) of Rs. I ,260.07 
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lakh for the year ended March 31,2026, as consjderetl iri the C@sQ11date4 Fi@11cial Resµlf4, 
Wbi¢h have been audited by tlleir ie~pt:lctlve independent auditors. 

The jndeperi<lerit auditors:' reports on [lnru:icial .swteilients of the.se entities have been furnished 
to us and our opinion ou th.e ConsolidafodFiriaricia.l Results, i.n s.o fii.ras ittel<1testp the, amou.nt.s 
a!ld J:lis~lQSµres inciu(led i.n respectoft!,iesesubsidfaries / step down subsidiaries, is based solely 
On the reports of such aui:litors and tl:ie prPcedures perfotrried,fo1 us itre a!> swe.d in tl11; paragraph, 
above. • • • •• 

b) The C;onsolidated Financial Results include the unaudited finari¢ia1 resplts 9ftwo step-down 
suqsidi~ries; Whose finam~ial statements reflects·. Gro1,1p's share of total assets (before 
consolidation adjustments) of Rs .. 2,5342$ lakh as at March U, 20l6, Group'!; ·s&;JJ'e qft()tal 
revenues{before consolidation adjustments} of Rs. 667.191akh and Rs. 667.t9 lakh~ Groufs 
share pnptal net profit aft;;;r tax (before eorisolidation adj u~rn~nts) 9f l{s. 26.9 l 1alth and R,:;, 
2.1.36 lakh; Group's share of total comprehensive income (before cqnsolidation ;i.djustmerits) 
of Rs, 27 .J8 lakh a,nd Rs. 24,83 lal<ilfor the qu~er andyear ended March 31, 2026,respectively 
and Group's share of cash inflows{net)ofRs. 246.23 Jakh fortheyeareMed March 31, 2.026 
as considered in the ConsoHdated Financial Results. These unaudited financial res.u]ts have 
~een furnished to us by the Board of l)irectors and our opinior1 on t,hese C:onsolidated Financial 
Resuits, in so far as it relates to the amounts and disclosures included in respect of such step­
doW11 subsidiaries is based solely o.n sµCh .unaudited financial stateme.nts. In our opinion and 
accorcling to the information arid explanations given to us by the Board of Directors, the.se 
financial statements are not material to the Group. 

Our opinion on these Consolidated Financial Results is not modified in respect of the.above 
matters with respect to our reliance o.n the work done and the reports oftl1e other auditors and 
the unaudited financial statements certified by the Bo<!fd ofDirectm:s, 

c) The Consolidated Fi.nancial Results incl tide the 1·esults for tl1e qua1ter ended March 31, of the 
respective financial years, being the balancing figures between the audited figures in respect of 
the full fina11cial year and the published 1111audited year to date figures up to the end of the third 
quarter of the relevant financial year, which were subjected to liri)ited review by us. 

Our opinion on these Consolidated financial Results is not mpdified in respect of the above 
matter. 

For KALYANIWALLA & MISTRY UP 
CHARTERED ACCOUNTANTS 
~- Regn. No.· I 04607W I WI 00166 

tJv 
~ 

, Udwadia 
"ER 

M. No.: 124658 
UD[N: 26 l 24658NOZVPN8740 
Mumbai: May 12. 2026. 
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Stenrlalonl'l' 

Qoanctl:ntfud Year Endfli'l 
Partkulllr$ Marn, 2026 0~31.,2025 MM3l, tOZS Mac31,l.OM Mofrll#10.Z:S MU31tttli6 

A\ldlt~d Un-Audtted Audit1id Audttotd Audited Audited 

R-t:> ... !!"h\H~ !rum 0(l<:t-,Hi,.,n::,. i.l,1SU3 16,46it07 15,500,~4 7.l/}80.76- 66,120.46 25,fi99,3'.J. 
Other lm::omn 930.18 1,on.2• 9.:if:,08 4,-111.8-7 3,021,6.S 1tll6;H 
tottil income Uf-11} 22,083.91 _11,4s1~:u :!.6,ii3S.32. 11~'3Si:63- 70,342,U. 16/815.45 

ExpefU-U 

tr,-s:t ol Mo1tetiats Corm.imN.i 10,lJ.1.il 1,9lR36 6,B:7B,S9 36.(Hl&.<'19 3:3.:l-47.1'14: 11,12s~s1 

!11.m.hJscso! sroclo;,En-tcode _118.M 17-8.69 1,B2U2 
CMng_<:'s 1n trwentories uf flnish~tl G-inu.J~, Work,:in•f•rogp_,~\ and Stht~·lf'i-1 tndc IU••-111 (!OUOl 9UlR3 (2,561.6£} 6&3.23 u.•noMi 
bnployee n.e1wfi1i t'!q>t-M1:! 3,llll.18 3,1.00-.63 2,522.46 U.149;78 _S,9'11.78 3i-613.B1 

fietl'.ln<<:JO.-.s:.1-. 18;U_it 14753 129:.98 1,111.36 65:83.8 7.00.?S 

Dt:{l-1-Ni"ttitm and t\ruurU~alion hp.eo~s 1IM.l5 780.l9 743,45 3,lOL95 -2;1011-.12 il.G7,07 

O~rbp1m;,,;<-S: 3,!-U4.09 1,766.63 3~91)7,34 J.'.t1G4"01 13,009.45 6,19SJ;9 

fol.tit E),_p1ms.t>s 17,704.25 14.710.84 t5~10il.6.S 63t]90 .. 62 00"925.00 22,323.1, 

1'totit before .,-x.;.ep\fon{ll nems and tax ~!lHIIJ 4,37-S,66 2i-J8:0.47 1,43S.5.1 B,562.-01 M17.11 4;49U3 
t~~s: b(•tptiti?1-t1fHe11is 35.:82 [2;l.3'/l /215.5'! 2,61.i 

Picf!I bdm-0- T;;,c (V•\11} 4,tUS.48 .t,S:2.9.10 1,43,S-.61 13,J-46..46 Ml>.11· 4,<S4.99 

y.,_1(£1P1;ns-t;;: 

l'.\Pfm1t Tax l,099.64 15.1.19 1167,92 4,14:V~!} 3,073~11 1,976,10 

Oef'!!ut-clTa;,; 07.58: l83JlOJ [104.43} {594.69) (4?S.90} (l,lf'.!&.qJ 
ia,:,tion acl}u!itmen1 of-e;-,vlleryeiti'S t~~-~1.s(~)/S.ho,t( ◄ I tS-01, (?J.Oll 111.22 {74,&l} -6.$3 

Net P-10-fit for the period/ !(CM fVU,VlU} 13;242.2;5 1,860.71 i;14s:.u 9,687,44 G~H-6.87 3,699.87 

Other comprehensive Imo-me 

L ilP:rn'i t~a-t wilt m:it bi! r~-d;,u5iffo-d to Prn!tt or l-oss 
fO RtYrl-1'-ifiUCement of (!o~~v gilto of Oetlne-d 8-e:nefit Pl:;n 8.07 jlUOl {l9.0ll (24.00) !74.4Sl 25,80 

{Ii) 1;:1,: rclaitni tc it;;,rns !hat wm .n-aroe redossified ro P-roftt <i"t l<Wi (2.99) 1:oi 4,79 "6.04 18.13 '{7.45) 

,. 
iL tWrnS thi'!t wifl be rtt><:13,;.s.!ttf:d 10 Pro-fit ¢t lc,s~ 

(l} (?<,changt1 tfifi-On:n(l!-s lf'I tr-an~(ating th(! rinan(faf st<;tttmeitts offorc"i.tn np1?Mtl0tis 
: 

(415.lOI 

(li) lax tti.1-Hng to item~ that w!U b<t red.i,,;lried to profit nr tM'!. 1,u, 

Tota! tompte-heniwe fncornc/ {l.ot,;J f-ot the_puJnrl/yoi't ~,:!47,33 U0,63 uao.93 .-9,669.48 6,S-41.lS S,459.7-1'.i" 

Pmf!t ntur!n.i1-t1:bln to~ 

1- Owmn-s-o/ 1hn(;om1),)fW -3,5-S-7.St: 
ll NOfl•COi'!tttollitig lnt~'>:H\ _:142,J.6-: 

CHh.er Co-ntt)t~ht:!ta!ve fntome/ (l-0nl nttltb-ulabfe to: 
t ow.1tl!r~ o! ifle compnr1y [244,09) 

11 No,;-C<.>:.t10Hhl,i !nh:n:,h 3.9a 

Toi al Compreh<.1m!vi;, In com~/ llou) aurlb!.ltab!c- to; 

1. Owners or 1:h.:i- Ct1nt1l,h\Y 3,ln.•12 
ii. N<:m-Com.rolliog 1011,,.,..-,,H !'16.;34 

~.;Id uv eqvlt-,, :shvr..: tapltat l,f.lS7.69 1,()51.89 lP53.70· 1,0S7.89 lt1'}53~70 l,057.89 

\f<1<.1-•V;,lu>1~ 1/-} 

0-ih~r -Equity !;14i60..93 ·1,0'1;80:11.61 

Eilrnings Per Sh.,re B-."t'ifc ,md Diluted (• f./nt ArtMiffsed) {'t~ 
1. llMic 3.06• 1.76" 1.os• 9.11 656- 3.3?" 
H.O•!ufed 2.9()*· t,]2# l.O,• 0:00 .s.so ,3-.7.11 ♦ 

nl> 
Consollda{(!d 

u1,a-rter tn.te:d Yea-rEnded 

-Oer:31, 2.02:S Mar-31, 2625 Mar 31, iois- - Mat34202S 

Un-.Ao-dtted Aulflted Audiwd Audited 

21,8:!5.1~ 19,7;,Ma 9~-,7l1;2,1;: 80,972.-62 

1.,84SB9: l,'2.06.&5: 7,351-:98: 3.,.649,3:S 

.U,$1i).1iJ .u~00$\43 1,€:l!),OG4;2$; B4,621,91 

I 

a:&21.96 ?,66-1-21 36,6?S.S2' 31,-2$1,39 
·2,010.19 .1;3~?.97 :Gfl2S:M ,;4.928.SO 

{475,85} .SZ6,63 '(2,244,311 1811.01) 
·3,S<B;s; :t82'1.3S l_'3,642~7S 11;205.04 

148,60 1S7,79 :1j100:$8 812:00 

~l4.9? ~03.61 l;;MS:34 '2_,9+1-1.16; 

"~~'i!~G:42 ··4,S2.:t.79 ,20,1-sa:u .:J_S;i'.30;43 

.1913:19;$'4 18;6&!,lB 80,856,63 ]l10Sft0S 

4,3•M4 2,344,0S 1s-j2,01·,sa • '12,563.92 
(lSL31) (248,11) 

4,oa9,51 2,-34-4.05 18,9SB,.92 I2,S6M2 

. 
•li~lSS:SO 66.J:.51 Q,807~23 4,tU2.1l 

156,H, 89.26 {l,433,12) [399.18) 

{13.04) 1!2.t4 .l75.1Sl 

Mn.g1 '1,i<ss,ts 13,412.11 9,U2S.S3 

12-1.101 {>Ml) (6.27) (75.9-S) 

7,02· 5.17 1.58 19.U 

498,lhl· (45,151 207.89 {237.99) 

(125.54) U:73 00,27 

,1,334.13 ~.615"4 .lJ.,675.91 !h100.97 

2,326.SS' 1,553.91 _12.s-12.92 8.,42:9'.93. 

15U3· 111,35 559.SS $95.00 

35-6;22, [5l.6ll !99,22 ['1M4l 

2,Rl' 3.~s [22.12} 

2,S<R,79 1,50228 il,!12.14 -a,..?...17)19 

1,1,3;: 114,JG 5G~.M 573.48 

.1,os1.eg:_ l~OS3.10- ll()!iJ.89 1;053'/(f 

l,18,-11:Lo7 ,l;{ft~iH,$6-

2-.w• 1:47" ;12:23: t: .-t..:1'1' .L<Hi-,.; 12.00' 



BUSS GVS PHARMA LIMITED 
kegd, prfic~-ibi, t,yde Park, Saki ylh~r R93~, :1-\nd.~eri East-Mumbai-4P00?2 

CIN • L2'A230MHf984PLC03477l 
Balance sheet as ;it M3rcfi .~i, ZOZF; 

ASSETS 
NO~cuijl:U-i(\IT J\SS~ 

Pic,p.;;rty; Plant ~i;~'Ei(uipment 
Capjt!il Work-in>Progress 
1nv11stmentPrqpe(ty 
Goodl'/ill 
Other lrit;,ngible A.ssets. 
Fin.anclaJ A.ssets 

, lnvestme.nts 
• Other Firancfal Assets 

Jricofn.e TaxAss~ts (Net) 
D~f~rred Ta.~Asseis (Net) 

Ottie.r Nori-~urrent r,s~ 
TOTAL NON•.CURREt,IT ASSETS 

CURRENT ASSETS 
Jriventorles 
Finanda.1,Assets 

• l11t•estinents 
• Trade Receivables 
• C~sh aryd cash Equiva~nts 
• Bai\k balances other ttiari Cish and Cash Equivalents 
'Lqans 
• Other Financial Assets 

Othiar Current Assets 
TOTAL CURRENT ASSETS 

Asset Classified as Held for Sale 
TOTAlilSSl:TS 

EQUITY AND LIAB!LfTlES 
EQUITY 

Equity Share capital 
Other Equity 

No~-Contr9Uing tn.terest 

T0TAl:EQUITY 

UAS!UTIES 
N0N-CUR!tENT UABlllTlES 

Financial liabilities 

• Borro-,,ings 
- tease ljabilities 
- Other Flnaricial liabilities 

Provisions 

Deferred Tax liabilities (Net) 

Other non-current liabilities 
TOTAL NON-CURRENT UABIUTIES 

CURRENT LIABILITIES 

Financial Liabilities 

- Sorrowtn_gs 

- Lease liabilities 
- Trade Payables 

Total Outstanding Dues of Micro Enterprises and Small Enterprises 
Total Outstanding Dues of Creditors atherthan Micro Enterptlses and 
Small Enterprises 

-Other Finandal Liabiirties 

Other Current liabilities 

Provisions 

Current Tax U,bilities (Net) 

TOTAL CURRENT UABllffiES 
TOTAL LIABILITIES 
TOTAL EQUITY & llAOlllT!ES 

Standalone 
M~rcl) 31, 2026 March ~1. 2.025 

Au.dlted" Au.dlted 

41,934,24 36;7§6;47 

439.82 2;058.18 

68.B 68.29 
. , . 

2M1 li'.06 

1,868:95 1,868.95 

4,~7:3.~S 2,2iJi:213 
237.12 24Ul0 

1,510.01 909,28 
.. 730.01 1;223.70 

51,782.20 45,440;01 

ll,09L7S 8,193.88 

. • . 

45,71L7l 42,869.89 
333.25 682.80 

10,726;51 16,428.17 

2,86P8 3,69S,91 
7,251.89 1,936.29 
4,659.45 2,764.32 

82,µ35,74 76,574,26 
. 

1,34,417.!14 1;:!2,014.27 

1,057.89 1;0~3.70 
,14,460.93 1,04,809.61 

. 
1,15,518,SZ 1,05,863.31 

. 1,967.29 
902.{)4 1,247.14 
838,21 

2.99.96 436.39 

. 
2,040.21 3,650.82 

. 3,133.60 
420.84 423.99 

l,377.57 64$.14 

8,248.73 5,386.43 

5,026.37 2,307.44 

913.32 554.30 

~58.74 49.24 

403.34 . 
16,858.Sl 12,500.14 

18,899.12 16,150.96 
1,34,417 .94 1,22,014.27 

'k In Lakh 
Conscilidated 

l)lial'l;h 31,20;!,G MM~h31,20Z5 

Audited Auaite!:l 

45,0613:os $9;7DQ.72 
604;63 2,071,10 

68.13 6.8.29 
771.ll 771.11 

21.42 23.03 

35Hl7 ~38.49 
5,025,8.1 3,121.36 

304.22· 327.75 
i,li30.~7 . 

762.iS 1,223.70 
s•h607.69 47,745.55 

15,073.40 12,572.96 

144.55 . 

51,719.17 43,BB0.92 
3,514.16 2,379.39 

13,172.85 18,951.32 
3.51 4.0.3 

5,857.95 890A8 
5,148.05 2,987.30 

94,633,64 81,665.80 
717.24 

1,49,241.33 1,30,128.59 

1,057,89 1,053.70 
·1,18!232.07 1,03,983.86 

3,885.97 4,147.09 
i,23,175:93 1,09,184.65 

1,984.57 
1,330.10 1,271.92 

838.21 

340.90 436.39 
29.95 

2.02 4.71 

2,511.23 3,727.54 

292.62 5,112.91 
552.31 440.99 

1,736.11 896.02 

8,684.59 6,245.82 

7,712.02 3,106.69 
1,101.07 970.22 

475.03 54;40 

3,000.42 377.35 
23,554.17 17,216.40 
26,065.40 20,943.94 

l,49,2'11.33 1,30,128.59 



BLISS GVS PHARMA UM!TED 
fi.~d.-.Off_ri:e ~.·:i:o~-'lil'd~--~ir·~·sa~.i~~r R~_~a; .~-ri~~fi ·E.:iSt--~t!mbnJ~Oo'ti 

cm •'l24230MH1S84PlC'.034n.i 
Stateffierltiof ~lib Fi~'fo~· tti; ~e~r ~nd~ Marth 3~ 2026 

·Mardi31~2026. M;l'rcti.:1.101.S M:a.rdl31/2026 Ma,cli :n,:l(l5 

A: CASK FLOW FROM Ol'EAATINGACTIVIT!ES 

p~-011\ ~~~-«'~ 
Ad~trients.ti:ro 

E½~~i!~-~q-~-~, . _, 
Deprt:elat1on and Amortisailpn _,xp~nse 
Fitj~Jl,((!~~ 

:{:i:l~];~erervo~ 
~n~!"l(!\rm Ofdisc?i,i.r:i~ ~ry s<i~t1!y_d~p~t;~ 
oi~rOJ?n.dintor.-ie 

~ehf1rieoM~' 
P~ff~ ~ ~~~!! c{ki~&S:t.t:J«mts}:neusut~.d,:at_ f~rr_.~_fue :~to!,!l)h I~fof;for !-Qs~ 
iMPL) (l<etl 
IPh:?fiiJl~S_ 01! D;?~Z! Of P't~ri.i, P!iirli iit)tf£tj!Jtili-neri1;-(Nctt 
Li,,s~ ~n_ -~C'!re~i f>lant n~d ft;111(p,.'ry~'f'.lt tVri:';t!:~ Off 
LO$~ oil !ntilns(bie As~tt wr.ift(:~ cff , • 
IJ~t'ti~ .. l~e~ .f~E;;gn_(!JC~•uige_fg8!nl/ }oi1; f~~l 
i>To•i~.i9~.f or ;'!i?tn.-ee.tienefrts 
B~id~bts 
1;.!til1Siti0ri -~1 f'r9Vi.Sii;,.ii for' ~p~~~d -~k(H~· to#$ -~rt·Trid~.R~i~ble 
Pr~rs!9;n tot .~P-ll~~d c:~tt_ ~ff P.~ ;~ -~r1~~ -~fl!c~} 
Pi¢1Hslt17'1 for fli:~1::d" Cradtt i.o55 MA'd~nct:s ti~d Ot:pas!t!:tNeJ:f 
~-p-~s_its· ,.i,.1~en o# 
J.iHii!it~ ~ ,!ooti~r raQ..tired writt!'back 
fr~~fito(Y~ri_re'r.Jff/''l.,,-ri~4oi,;ri ._ , 
F.'llr Vatue_ {g,1!_11~/ ~ ~n ~~n~n~ ~e~.111~.s(trCd .it_"rn~r V.;:ifu:e thi-oi:th_ 
pr~fi-~~t1oss(FV"i?L\\Netl ••• , • ••• • • 

Fair ~.i1U.i: {t'afnj/ l_oS~ ~-o iriJeS~rilS me"aS\ifed ·ct ·fjtf v'aive ih'roU{l,n 
~~.t·?r ta,~~_(;:.\rrPL_I (~(!t/ 

s~_.i_re_ "ea_~ri P;,y~_pt ex~~ 
i.oss·o~· Silte of fl'W~stments tr; Subs';.otaf\' 

Opi::_~tll"ll? ·p~()'f-ii bet~~ ~o:tl{ing C..pilol c~o~e:; 
MOVf?fflEnu irfWotidriti Df)it;,l: , 

(lni.;r~s:e:)/ OeC:rea-s:e ii\ Trt_d'!i! fwceiya~te1. 
{t;creas.~,/ D£(tca,se 'io ~~nto,r'ff:S 
(ln~rC:tisO}/ D,!:'cif!ase in Nor!..Ct1ireh.ff'it'l."tti.:ll As~ 
{!ti-C/'tt:se)/-O~<:ate in cv.-1e'pt Fil'land_J:il_ ,Ut(?ts 

(fritrCa:ie)j-f>.?cma~ in, Otf'li!i' Ncm-Curre_nt Assets: 
OMere-~se)/ Oe1:nNtMi if1 otrief CIJfti!ri.t PJ.SCts' 
(\nc:-ll'ase)/ p~cre-oU? in l.o'a!li_ 

tJ'\Cre~st!/ {De:cr~:.-e] !n trade P.iyubres 
tnc~<ral1e/ (Decreilse) :n. Othl;r C:1,Jt'T'f:1'\i t;0-4·,,d~! LJ.:i:;;illlt[e.5 
increase/ (Dei::tens-e) in No'1--Curre1Jt Prcvlsfons 
ln~ftia.tl!/ fDcc.n:ra~l in Cufrent Pr~vls·io~ 
Increase/ (Oacre.ils<zl lr. Curmrl.t L:b.b'i!iti~s 
Increase/ {D~e!sej it, NOt,•CurrMt Uab\litits 

Cus.lrg,e·nc.rattiHt¢m operM:H'Jns 
Income unm-s i:,::iid (net) 

Sff1-iris of e11:ch~nee diff~ren<~s on u.ar.slat!oo or llS$a~ • nd titibi!itfes 
Net-~h g(;<M~ted from/ fi.sOO in) Qper~tln,1;-P.ctl.vitiCS 

!,, CASH·:n:o,.v·ffl;OM INVESTINGAClWlTJES 
Pur~hue of -?';op¢rty, ?!an\ and Equlpm~r.t .ind tnt:mgible Ar.s~ts 
Pri:xa~ds- from S;Jle of P<opertv, Plam and Equipment ,;t1.cl tnmni;ib~ 
A::seu· 
Chtm-ge: k1 bal'lak bi!Mce other t~M ~hand aJSh ~qulvgl1?n:s 

{fl\.lrc!l;is,i)/ Procne6s of fill~ ~p,os.tt1. !ma!u!\ty > l:Z moriihsJ 
inte~~ r~ived 

P-urdui~ 9-f irive$tm():lt.s m,eoSl.ired at t;)it v2iue thro~t;:h pr6fJt"ot toss 
(fVTel) {Net) 

?r~e~Q's from ~te of ln~·~i,trn<:rits meut.umd ;:itfo.iir vziv(Z thrctJ,gh profit 

or Im,~ ffVTPlj {Net! 

Prot::ceds f10-m rco:i,vment of lll..ir. niv{,;:n t.:i te\n-:ed p~:w 
Pr<icaeds from S4le o! lrive:.;mcnu in Sutistdi~,y 
Dl:Sh ,<11'1.d cash equi ... :;i!crits of' $t'1p down svbsidl.>(y dlst.f.acged PU~Sl.J:Jr\t 
to 111re of sub:;irl~:y 

Net C...sh gencr<1ted from/ (v~,.-d in) t,we!otinc Aaiv!tieo5 

c, CASH HOW FftOM f'INANC!NG ACTIVITlE5 
Proa:C!di fromS-t:<:utuC ti-nd !Jnsl?tvred &orrowiric_s 

1:-:tar~t r-,ak! 
Dlvldcr:d p;iid' 

DivTder1d p;iid to t11,>rrc;,rw,:;J1tri.c 1nt~rc:s:1s 

e.il"l~ ~J.sin<e iri Yn;,aaid tliviQen.d .ic<ounts 
Pmc~;;:. from is SVC' of Share1 l~!1.te.tln1; 51:c.t.:dtiJ.>5 P'rerni..im 

Net C3sh i::enerated frrtm/ {C$ed !I'\) Fil"l:tndn_c Activities 

N~t in;;r::.ise/ (decrwme:) in C:'lS,h .ind C)st'J f:'.quiv~lem.-s ~A-;.5,;.C) 

C°sSh.llMOsc, tGt:iv.ite:rits.;;:1 the befiM:nee(th~ yt!'.>,t 

€J{ec. of E,rdtiltli;:'& C!ti re$-\;):tt1merit o5 fo~elgn Cur11.1:ncv 
C;:i:.h ..ind Cash i!-qui~l,;m-;s ,;t~ the end of year 

C..ish zind Cash tq;uhl.:alenh com-p-ritc'::> ocf: 
S:.i.l~m:C'.:'l with sank~ 
1n Curt)!:l'l!,:lCCO\lr.:i 

ln Depos!t o~<:~t:11.:s 

C'rls:'I on hand 

AOO: C~th il"l<h.idc-ci utid~r Currcr.t l'ini;nc1.l; A:.;:.c-ts ~ Others 

AOdi(ec! Av:dhed Audlle'.d Audrteo 

US5S 

aw:: 
!t~;65J 

t!~.su 
1;;:;o) 

1i:02j 
(18,40) 

(1$33/ 
509~ 
l.l,$ 

(2,il93))2j 

1.50,10 
401.97 
tsis.S!il 
S7UO 

[0.llj 
0.70 

(49.75) 
1,,is:,:;ii 
3,4S1M 

7,033.31 

20,37').71 

(1,ll(J3.33) 
l<.385.57) 

97.<4 
1300.351 
t?t~l.4lj 

(1,S9~.72i 

3,561.33 
258.58 

{4,218.431 
16,lGU\4 
(3,S4S,691 

(>.$>5.13) 
70.~ 

(S,139.Ji,) 

lS0,00 
{4,93$..W) 

(434 ... ) 
(l,412A9) 
ll,o.,i.SS) 

(l!l.65) 

lBO.~ 
17,531.02) 

1561.iO) 
sss.oo 

U1 
nus 

3-3:2..39 

0.86 

tiU.lS 

(1.oc?,~-~) 
illJ._~I 

111J;o1 
(1:39) 

tu.2a1 

;iiltiisl 
323:.;19 

(79.~4} 

1,ati2.ai' 
306.S~ 

414J.Kl 

5,£43:,;Ba 

~;◊(x,.94 

(3,s;a:wi 
1646;9:J.) 
(6S,il81 
zii:s2 

!l?l.,~l 
J..8€6.2$ 

623.~i 
tl45.35) 
l<llS.GSJ 
llH9 

ll4i.7SI 

C2.>~1-"'"'I 
12:;·iSS.06 
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Notes: 

1 The. abo.ve audited s:tan.d~tone and consollda(ed firiand;,I results V:-hii:11 are puplrstled in accordanc1 with Re.iillation 33 of the 
SEBl (Usthig Oblig;,tions & Disclo.sure Requl~mer\ts) Regu(atkli\s, 20.1s. h~lie been reviewed by· th.e Audit Committee and 
appfoVecf ~Y th!\ Boa.rd. of Qir~ctorSat their respective meetings held (HJ May n, 2026. 'Tnese stani:lalone and consolidated 
audited financial results haver bel!ri prepared in. accordllnce with Tecogriltfon and me.asure.ment principles of Indian Ac.counting 
Standards (''ind AS'') as prescr;bed uride·r section 133 ofthe Companies Act, :uii3,{ead with r.e.levant ru)es lssue<l ti,ereyndepan<l 
the other accountlr\g prfnciples generally accepted in Ind/a·. 

2 The above auditi:d st,mda!on.e a.nd conssi!ida1ed financial re}ults. for the quarter and year ended March 31, 2QZ!i ha.ve b.een. 
audited. by the staMqty.audlto:rsof the ¢ompany. '.The 51:at\Jtory auditors .. ha~g issl)~d aµdited reJX)rts wit~ unri:io<:lifi¢d qpfr1ion on 
the audited,standalon., and consolidate<:I financiat res.ults. 

3 As itie Groupls business activity falls within a single operating segment viz l'l'harmaceuijc'at and Healthcare", 
informatlcin i;.cJisd,:ise~. 

4 Empic)ye,e Betlefit Expenses Jnclude.s s.h;lre Based P<1Ymeiit expense on acco~ilt of ESOPScheme,.2019 of~ 862.42 Lakh (year 
ended March 31, 2025 'l' 414.00 lilkhl as per Ind AS 102 ''Sh~re based Payment" fortheyear ended March 31, 2026. 

5 Pursuant to the lmplementatiort of the New .Labou't~i;>il-.s with.effect from. l'lo.vetril:ier 21, 2025, the Company and the Group has 
reiis$e~d its employee ~en~fl; ti~Hgatlbns and recogrjis~d aii incremental exper\se of ~ 215.55 Lal:h and '{ 248,71 Lakh in 
stan.fl.alone and tonsd!jdated. financials respectively for the year ended March 31; 2026, under Exceptional Items as past service 
cost. 

6 During the year ended March 31, 2026, the Company has a!Jott.e~ 4,18)700 equjty stiares of JI; l e.ach fofly paid, on e~ercise of 
stock options by employees in accordanc:e with the Cpmpanv's ESQP Sct)E!rl'i\!, 2.019. T.he outstanding number of options as at 
March 31, 2lJ26 are 2?;03,250. 

7 The Board of Directors has recommended final divldend of~ i per share. The payment is subject to approval of shareholders in 
the ensuing Annual Genera! Meistlng of the Company. 

S The Board of Dir~cto.rs in its meeting held on May 12, 202!5 nail approve the sale of 51% stake in its step-down subsidiary, 
Greenlife B.llss Hea!thtare Ltd, Nigeria, held by its subsidiary, Bliss GVS International Pte ltd, Singapore, to non'contro!ling 
shareholder for a total consideration of USO 13,00,000. As a result of said transaction, the Company has lost control on Greenlife 
Bliss Healthcare Ltd, w.e.f April Ol, 2025, the said Company has not been considered for consolidation, 

9 During the year ended March 31, 2026, Bliss GVS International Ptl:l, Ltd,. Singapore, a wholly owned subsidiary ofthi; Company, 
has incorporated two wholly owned subsidiaries namely "Theralif;, Pharma Ltd.", in the Republic of Kenya dated November 2s, 
2025 and "Theralife Pharma RDC Private ti,mited", in Democra~ic Rep~blic o'fthe Congo dated January 27, 2026, 

10 The figures of the previous year have been reclassified for better presentation to bring it in conformity with the current year 
classification. These reclassification do not have any impact on the profits or networth ofthe previous reported year. 

'i. in Lakh 
Standalone I 

Consolidated ' 
Particulars March Sl, 2025 March 31, 2025 i 

Reclassified Reported Reclassified : Reported 
Trade Receivables ' 42,869.89 42,825,19. 43,680.321 43,835.62 
Income Tax Assets (Net)• Non-Current . 241.80 . 327.751 
Current Tax Assets (Net) • Current I . i 23MS . ! 312.35 

' Other Non.Current Assets 1,223.701 1,226,05 1,223.70 I 1,239.10 
Other Current Financial liabilities I 2,307.44 ! 2,262.74 3,108.69 ' 3,063.99 

11 The figures for the quarter ended March 31 are the balahcing figures between audited figures in respect of the year ended March 
31 and the published year to date unaudited figures for the nine months ended December 31 of the re$pective financial years. 

Place: Mumbai 
Date : May 12, 2026 

For BUSS GVS PHARMA LIMITED 

Narsimha Shibroor Kam;,th 

Managing Director 
DlN : 00140593 



 
 
 

‘Annexure-2’ 

 

May 12, 2026 

 

 

Subject: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the annual 

audited financial results (Standalone and Consolidated) for the year ended March 31, 2026 

 

Dear Sir/Madam, 

We, Bliss GVS Pharma Limited, hereby declare that the statutory auditor has issued an audit 

report with Unmodified Opinion on audited Standalone and Consolidated financial results of 

the Company for the year ended March 31, 2026. 

Kindly take the same on your record. 

Thanking you.  

 

Yours Faithfully, 

For Bliss GVS Pharma Limited 

 

 

Deepak Sawant 

Chief Financial Officer 

 

 

 

 

 

 

To  

The Manager, Listing Department 

National Stock Exchange of India Ltd. 

Plot no. C/1 G Block, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai- 400 051 

Symbol: BLISSGVS 

To 

The General Manager, Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Scrip Code: 506197 



 
 

‘Annexure - 3’ 

Brief Profile of the Internal Auditor of the Company 

ABOUT BDO  

BDO GLOBAL 

➢ BDO’s foundation was done in the year 1963, the initial international organisation was 

known as the Binder Seidman International Group, formed by respected firms. 

➢ In 1973 the organisation adopted the name BDO, made up from the initials of the three 

founding European firms: Binder (UK), Dijker (Netherlands) and Otte (Germany). 

➢ In the subsequent 50+ years, BDO has grown into a US$15 billion+ business, extending in  

across 166 countries and territories, with 119,611 people working out of 1,800 offices – and 

they’re all working towards one goal: to provide our clients with exceptional service. 

Our Global CEO  

• Mr. Keith Farlinger 
 
Our Awards are 

• IAB Network of the Year 

• BDO South Africa: Best Tax Firm of the Year, 2015 

• BDO Australia: Best Provider-Client Choice Awards 

• BDO Global Outsourcing: International Payroll Award 

• BDO Sweden: BDO Ranked 1st for client Satisfaction 

• BDO UK: Ranked Market Leader for client satisfaction 

BDO: 

➢ BDO India Services Private Limited (“BDO India”)  is the India member firm of BDO 
International. 

➢ BDO India offers strategic, operational, accounting and tax & regulatory advisory & 

assistance for both domestic and international organisations across a range of industries. We 

are led by more than 350 Partners & Directors with a team of over 11,000 professionals 

operating across 14 cities. 

 

Our Key People are 

• Mr. Milind Kothari, Managing Partner, BDO India  
 
Auditors’ Appointed & Date of Appointment: 

• Mr. Hiren Upadhyay, Partner & Leader West, Business Advisory Services on May 12, 

2026 for FY 2026-2027 

 
Reason for change: Re-Appointment 
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