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May 14, 2026 
 
BSE Limited National Stock Exchange of India Limited 
Scrip Code: 544390 Symbol: ENRIN 
 
 
Sub.: Information pursuant to the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir / Madam,  
 
Pursuant to Regulation 30, Regulation 33 and other applicable regulations of the  
SEBI Listing Regulations, this is to inform you that, the Board of Directors of the Company,  
at its meeting held today, i.e. Thursday, May 14, 2026, inter alia approved the  
Unaudited Financial Results of the Company (with limited review) for the second quarter and 
six months ended March 31, 2026 (copy enclosed). 
 
Please also find enclosed a Press Release issued by the Company. 
 
The Board Meeting commenced at 2.30 p.m. (IST) and concluded at 5.24 p.m. (IST). 
 
Kindly take the same on record. 
 
 
Yours faithfully, 
For Siemens Energy India Limited 
 
 
 
 
Vishal Tembe 
Company Secretary 
 
Encl.: As above 
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Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Siemens Energy India Limited 
Birla Aurora, Level 21, Plot No. 1080, 

Dr. Annie Besant Road, 
Worli, Mumbai, 
Maharashtra, India, 400030 

1. We have reviewed the Unaudited Financial Results of Siemens Energy India Limited (the "Company") 
for the quarter ended March 31, 2026 and the year to date results for the period October 1, 2025 to 
March 31, 2026, which are included in the accompanying Statement of Unaudited Financial Results 
for the quarter and six months ended March 31, 2026, the Statement of Unaudited Assets and 
Liabilities as on that date and the Statement of Unaudited Cash Flows for the six months ended on 
that date (the "Statement"). The Statement has been prepared by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations, 2015"), which has been initialled by us for identification purposes. 

2 . This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India:. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West), 
Mumbai - 400 028 
T: +91(22)66697510 
Regislered o ffice and Head office: 11 -A, Vishnu Digamber Marg, Suchela Bhawan, New Delhi - 110002 

Price Walerhouse (a Partnership Finn) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liabilily Paru1ership wi1h LLP iden1i1y no: LLPIN 
AAC-500 1) wilh e lTecl from July 25, 201 4. Posl its conversion 10 Price Waterhouse Chartered Accounlants LLP, its ICAI registration number is 01 2754N/N50001 6 
(ICAI registration number before conversion was 01 2754N) 



Price Waterhouse Chartered Accountants LLP 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Price W~f~=se artered Accountants LLP 
Firm Registra/ / e : 012754N/N500016 

Pia e: Navi Mumbai 
Da : May 14, 2026 
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Statement of Unaudited Financial Results for the quarter and six months ended 31 March 2026 

Sr. No Particulars 

Income 
1 Revenue from operations 
2 Other income 

3 Total income (1 +2) 

4 Expenses 
a) Cost of materials consumed 
b) Purchases of stock-in-trade 
c) Changes in inventories of finished goods, work-in-progress and stock-in 

trade 
d) Project costs and other direct costs 
e) Employee benefits expense 
f) Finance costs 
g) Depreciation and amortisation expense 
h) Other expenses (refer note 4) 

Total expenses 

5 Profit before exceptional items and tax (3-4) 

6 Exceptional item (refer note 7) 

7 Profit before tax (5-6) 

8 Tax expense 
a) Current tax 
b) Deferred tax expense/ (credit) 

Total tax expense 

9 Profit for the period/ year (7-8) 

10 Other comprehensive income 
a) Items that will not be reclassified to profit or loss 

Re-measurement gains/ (losses) on defined benefit plans, net 
Income tax impact 

b) Items that will be reclassified to profit or loss 
Fair value changes on derivatives designated as cash fiow hedge, net 

Income tax impact 

Total other comprehensive income/ (loss) for the period/ year, net 
of tax 

11 Total comprehensive income for the period/ year [Comprising of 
profit and other comprehensive income/ (loss) for the period/ 
year] (9+10) 

12 Paid-up equity share capital 
(Face Value of equity shares: Rs. 2 each fully paid up) 
Shares pending issuance (refer note 3) 

13 Other Equity 

14 Earnings Per Share (EPS) of Rs. 2 each (in Rupees)** 

- Basic and diluted EPS 

*denotes less than a million 
0 not annualised for the period 
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Quarter ended 
31 December 

2025 
(Unaudited) 

19,109 
493 

19,602 

3,779 
1,177 

(282) 

6,004 
2,517 

74 
323 

1,306 

14,898 

4,704 

519 

4,185 

1,079 
(23) 

1,056 

3,129 

34 
(8) 

(202) 
51 

(125) 

3,004 

712 

8.79 

Six months ended 
31 March 31 March 31 March 

2025 2026 2025 
(Unaudited) (Unaudited) (Unaudited) 

18,795 
144 

18,939 

4,843 
970 

(185) 

5,161 
2,251 

33 
243 

2,170 

15,486 

3,453 

3,453 

1,115 
(123) 
992 

2,461 

(104) 
26 

(90) 
23 

(145) 

2,316 

712 

6.91 

43,050 
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44,002 

7,304 
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(840) 

16,479 
5,114 

147 
670 

3,413 

34,276 

9,726 
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2,318 
14 

2,332 

6,875 

6 
(2) 

(1,539) 
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(1,148) 

5,727 

712 

19.31 

33,964 
160 

34,124 

7,200 
2,460 
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4,478 
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6,571 
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1,793 

4,778 

(81) 
20 

333 
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188 

4,966 

712 

13.42 

(Rs. in million) 
Year ended 

30 September 

2025 
(Audited) 

78,267 
1,053 

79,320 

16,808 
4,510 

490 

23,813 
9,854 

282 
1,030 
7,658 

64,445 

14,875 

14,875 

4,100 
(226) 

3,874 

11,001 

(47) 
12 

(970) 
244 

(761) 

10,240 

712 

43,101 

30.89 



Siemens Energy India Limited 
CIN : L28110MH2024PLC418770 

Registered office: Birla Aurora, Level 21, Plot No. 1080, Dr. Annie Besant Road, Worli, Mumbai - 400030 
Tel. : +91 22 6251 7000 ; E-mail: contact@siemens-energy-india.com 

Statement of Unaudited Assets and Llabllltles 

Sr. No. 

A ASSETS 

1 Non-current assets 
a) Property, plant and equipment 
b) Righi-of-use assets 
c) Capilal work-in-progress 
d) lnlangible assets 
e) Financial assets 

(i) Olher financial assets 
f) Contract assets 
g) Deferred tax assets (net) 
h) Olher non-current assets 

Total non-current assets 

2 Current assets 
a) Inventories 
b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 

Particulars 

(iii) Bank balances olher than cash and cash equivalents 
(iv) Loans 

B 

(v) Other financial assets 
c) Contract assets 
d) Other current assets 

Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

1 Equity 
a) Equity share capi tal 
b) Olher equity 

Total equity 

Liabilities 
Non-current liabilities 

a) Financial liabi lities 
(i) Lease liabi lities 
(ii) Trade payables 

Website: www.siemens-energy-india.com 

Total outstanding dues of creditors other than micro and small enterprises 
(iii) Olher financial liabi lities 

b) Contract liabilities 
c) Provisions 

Total non-current llabllltles 

Current llabllltles 
a) Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

Total outstanding dues of micro and small enterpri ses 
Total outstanding dues of creditors other than micro and small enterprises 

(iii) Other financial liabilities 
b) Contract liabilities 
c) Provisions 
d) Current tax liabilities (net) 
e) Other current liabilities 

Total current liabilities 

Total liabilities 

TOTAL EQUITY AND LIABILITIES 

• denotes figures less than a m1lhon 

As at 
31 March 

2026 
(Unaudited) 

4,080 
2,006 
1,157 

10 

186 
321 

2,476 
1,126 

11,362 

9,865 

25,345 
2,718 

30,232 

• 1,731 
16,593 
4,330 

90,814 

102,176 

712 
47,406 
48,118 

1,485 

1,321 
2,595 
4,656 

10,057 

672 

2,389 
19,707 
5,317 
9,890 
5,098 

46 
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44,001 
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102,176 

~ 
G) 

~ 
:--. 

"' 
/ 1/ 

---.::-::--

fRs. In million\ 
As at 

30 Seotember 
2025 

fAudltedl 

4,044 
1,312 

759 
5 

185 
265 

2,104 
1,001 
9,675 

7,603 

19,205 
1,322 

33,298 
1 

3,818 
17,468 
3,062 

85,777 

95,452 

712 
43,101 
43,813 

994 

1 
843 

1,989 
4,221 
8,048 

482 

2,148 
21,241 
5,021 
8,539 
4,755 

368 
1,037 

43,591 

51,639 

95,452 
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CIN: L28110MH2024PLC418770 
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Statement of Unaudited Cash Flows for the six months ended 31 March 2026 

Cash flows from operating activities 
Profit before tax 

Adjustments for: 
Finance costs 
Bad debts 

Particulars 

Impairment allowance on financial and contract assets, net 
Depreciation and amortisation expense 
Loss on sale of property, plant and equipment, net 
Unrealised exchange gain, net 
Share based payments to employees, net 
Testing charges 
Interest income 
Operating profit before working capital changes 

Changes in operating assets and liabilities 
Decrease I (Increase) in inventories 
Decrease/ (Increase) in trade and other receivables 
Increase in trade payables and other liabilities 
Increase in provisions 
Net change in working capital 

Cash generated from operations 
Income taxes paid, net 
Net cash generated from operating activities 

Cash flows from investing activities 

Purchase of property, plant and equipment and intangible assets 
Deposits (with original maturity more than 3 months) with banks matured/ (placed), net 
Proceeds from sale of property, plant and equipment 
Interest received 
Net cash used in investing activities 

Cash flows from financing activities 

Dividend paid 
Payment of principal of lease liabilities 
Payment of interest of lease liabilities 
Recharge for share-based payments 
Net cash used in financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at beginning of the period 

Effect of exchange gain/ (loss) on cash and cash equivalents 
Cash and cash equivalents at the end of the period 

Cash and cash equivalents at the end of the period includes: 

Balances with banks 

- in current accounts 

Bank deposits with original maturity of less than 3 months 

Cash on hand 
Cash and cash equivalents 

Non cash transaction from investing and financing activities: 

Acquisition of Right-of-use assets 

* denotes figures less than a million 

(Rs. in million) 
Six months ended 

31 March 2026 
(Unaudited) 

9,207 

147 
30 

519 
670 

7 
246 

47 
181 

(880) 
10,174 

(2,262) 
(6,559) 

856 
778 

(7,187) 

2,987 
(2,643) 

344 

(940) 

3,071 

877 
3,008 

(1,424) 
(316) 

(80) 
(137) 

(1,957) 

1,395 

1,322 

1 
2,718 

793 

1,925 

2,718 

31 March 2025 
(Unaudited) 

6,571 

77 
21 

160 
450 

(1) 
(88) 
38 

-
(159) 

7,069 

(315) 
(5,433) 

890 
47 

(4,811) 

2,258 
(376) 

1,882 

(922) 

(921) 

-
(126) 

(51) 
(116) 
(293) 

668 

* 
. 
668 

118 

550 

668 
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Statement of Unaudited Segment-wise Revenue, Results, Assets & Liabilities for the quarter and six months ended 31 March 2026 

(Rs. In million) 

Quarter ended Six months Year ended 
31 March 31 December 31 March 31 March 31 March 30 September 

Particulars 2026 2025 2025 2026 2025 2025 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Segment Revenue 
Power Transmission 12,792 11,237 10,138 24,029 18,532 41 ,896 
Power Generation 11 ,149 7,872 8,657 19,021 15,432 36,371 

Revenue from operat.ions 23,941 19,109 18,795 43,050 33,964 78,267 

2. Segment Results 
Power Transmission 2,143 2,733 2,054 4,876 3,753 8,046 
Power Generation 2,493 1,552 1,288 4,045 2,735 6,058 

Profit from operations 4,636 4,285 3,342 8,921 6,488 14,104 

Add : 
a) Other Income 459 493 144 952 160 1,053 

Less: 
a) Finance costs 73 74 33 147 77 282 

Profit before exceptional Items and tax 5,022 4,704 3,453 9,726 6,571 "14,875 

Exceptional item (refer note 7) - 519 519 

Profit before tax 5,022 4,185 3,453 9,207 6,571 14,875 

3. Segment Assets 
Power Transmission 40,575 41 ,125 29,275 40,575 29,275 35,807 
Power Generation 25,547 20,795 19,514 25,547 19,514 20,132 

Total Segment Assets 66,122 61 ,920 48,789 66,122 48,789 55,939 

Unallocated 36,054 35,237 29,360 36,054 29,360 39,513 

Total Assets 102,176 97,157 78,149 102,176 78,149 95,452 

4. Segment Liabilities 
Power Transmission 28,701 23,852 18,753 28,701 18,753 25,191 
Power Generation 25,009 26,338 20,572 25,009 20,572 25,968 

Total Segment Liabilities 53,710 50,190 39,325 53,710 39,325 51,159 

Unalloca ted 348 163 248 348 248 480 

Total Liabilities 54,058 50,353 39,573 54,058 39,573 51,639 



Notes: 

a) The Scheme of Arrangement between the Company and Siemens Limited and their respective shareholders and creditors, was approved by the Board of Directors of the Company and Siemens 
Limited on 14 May 2024, at their respective meetings, providing for the demerger of Siemens Limited's Energy Business to the Company in compliance with Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013 (the "Scheme"). 

b) During the quarter ended 31 March 2025, the Scheme has been approved by the Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT") vide its Order dated 25 March 2025. The 
Scheme was made effective on 25 March 2025; in terms of the Scheme, the Appointed Date of the Scheme is 01 March 2025. 

2 On 25 March 2025, the Board of Directors of the Company and Siemens Limited, took on record the sanction of the Scheme by the NCL T and mutually fixed the record date as 07 April 2025 for 
the purpose of determining the shareholders of Siemens Limited who shall be enti tled to receive the equity shares of the Company. 

3 In terms of the Scheme and in consideration thereof, the Company had to issue and allot equity shares on a proportionate basis to the shareholders of Siemens Limited whose names were 
recorded in the register of members and records of the depository as shareholders of Siemens Limited as on the record date i.e. 07 April 2025, in the ratio of 1 (One) fully paid-up equity share o 
the Company having face value of Rs. 2 (Rupees Two) each for every 1 (One) fully paid-up equity share of Rs. 2 (Rupees Two) each held in Siemens Limited, which has been disclosed as 
shares pending issuance with a corresponding debit to capital reserve in the Statement of Unaudited Financial Results. 

4 During the year ended 30 September 2025, pursuant to the Scheme and applicable laws of India, stamp duty, transfer fees and other registration charges are payable by the Company on the 
transfer of the title of immovable properties / leasehold land from Siemens Limited to the Company. Accordingly, the Company had recorded a provision of Rs. 546 million towards these 
expenses. 

5 On 14 April 2025, the Company has allotted 356,120,505 equity shares having face value of Rs. 2 (Rupees Two) each to the shareholders of Siemens Limited as on the record date, pursuant to 
the Scheme. Further, upon the aforesaid allotment of equity shares by the Company, the entire pre-Scheme paid-up share capital of the Company of Rs.100,000 consisting of 50,000 equity 
shares having face value of Rs. 2 (Rupees Two) each held by Siemens Limited stands cancelled and reduced, without any consideration, as an integral part of the Scheme. 

6 The equity shares of the Company were listed on BSE Limited and the National Stock Exchange of India Limited on 19 June 2025. 

7 On November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework comprising four Labour Codes - the Code on Wages, 2019, the 
Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws, collectively 
referred to as the 'New Labour Codes'. In accordance with Ind AS 19 'Employee Benefits', changes to employee benefit plans ari sing from legislative amendments are treated as plan 
amendments, requiring immediate recognition of past service cost in the Statement of Profit and Loss. The Company has assessed and disclosed the incremental impact of these changes on the 
basis of best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. 

The implementation of new Labour Codes has resulted in an incremental impact of Rs. 353 million and Rs. 166 million on the provision for gratuity and compensated absences, respectively, 
which is due to the changes in the wage definition. Considering the materiality and regulatory-driven, non-recurring nature of this impact, the Company has presented such incremental impact 
under "Exceptional Items" in the Statement of Unaudited Financial Results for the quarter ended 31 December 2025 and six months ended 31 March 2026. 

The Company continues to monitor the finalization of Central / State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting 
effect on the basis of such developments as needed. 

8 The above Unaudited Financial Results were reviewed and approved by the Audit Committee and Board of Directors at their meetings held on 14 May 2026. 

Place : Navi Mumbai 
Date : 14 May 2026 

For Siemens Energy India Limited 

II e VI 
Managing 
Chief Exec 

DIN: 0 
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Navi Mumbai, May 14, 2026 

 
Siemens Energy India Limited Q2 FY2026: Revenue up 27.4% YoY; profit 
from operations at 19.4%  
 
• Revenue up 27.4% YoY to INR 2,394 crore 

• Profit from operations (%) improves by 160 bps YoY to 19.4% 

• Profit after tax up 52.4% YoY to INR 375 crore 

• Order backlog up 22.2% YoY to INR 18,433 crore 

 

Financial Summary 

Particulars 

(INR crore, unless otherwise 

stated) 

Quarter ended Half year ended 

March 26 March 25 
Change 

(%) March 26 March 25 
Change 

(%) 

Order backlog 18,433 15,080 22.2 18,433 15,080 22.2 

Revenue from operations 2,394 1,880 27.4 4,305 3,396 26.8 

Profit from operations (EBIT) 464 334 38.9 892 649 37.4 

Profit from operations (%) 19.4% 17.8%  20.7% 19.1%  

Profit after tax 375 246 52.4 689 478 44.1 

EPS (INR per share) 10.52 6.91  19.31 13.42  

 

Profit from operations (%) improved by 160 bps year-on-year to 19.4%, primarily driven by better 

operating leverage, higher export contributions, and disciplined order execution. Q2 FY2026 profit 

from operations (excluding forex, commodity gains, and one-time impacts) was 18.9%, up from 

17.5% in Q2 FY2025.  
 

Commenting on the Q2 FY2026 results, Guilherme Mendonca, Managing Director and Chief 

Executive Officer, Siemens Energy India Limited (SEIL), said: “We delivered another strong quarter 

with a focus on profitable growth and value creation. Despite current global scenario, Siemens 

Energy India Limited kept its high performance through disciplined execution of its healthy backlog. 

Demand momentum in India remains strong, driven by electrification, decarbonization and energy 

security priorities, as well as export opportunities. Our company is fully committed to supporting 

India’s growth journey with our capacity expansions and talent development.” 

. 
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Contact for journalists: 

Sangita Ghalay   

Phone: +91 124-624 6000 

E-mail: sangita.ghalay@siemens-energy-india.com 

 
Siemens Energy India Limited (SEIL) is focused on supporting customers in transitioning to a more sustainable 

world. SEIL has solutions across the entire energy value chain – from power and heat generation, transmission to 

storage through a portfolio that includes conventional and renewable energy technology such as gas and steam 

turbines, hybrid power plants operated with hydrogen as well as power generators and transformers.  More 

information is available at www.siemens-energy-india.com 

 

Forward-looking statements: “This document contains forward-looking statements based on beliefs of SEIL 

management. The words 'anticipate', ‘believe’, ‘estimate’, ‘ forecast’, ‘expect’, ‘intend’, ‘plan’, ‘should’, and ‘project’ 

are used to identify forward looking statements. Such statements reflect the company's current views with respect to 

the future events and are subject to risks and uncertainties. Many factors could cause the actual result to be 

materially different, including, amongst others, changes in the general economic and business conditions, changes 

in currency exchange rates and interest rates, introduction of competing products, lack of acceptance of ne w 

products or services, and changes in business strategy. Actual results may vary materially from those projected 

here. SEIL does not intend to assume any obligation to update these forward-looking statements.” 

www.siemens-energy-india.com 

mailto:sangita.ghalay@siemens-energy-india.com
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