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S. K BHA VSAR & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON AUDITED STANDALONE QUARTERLY FINANCIALS RESULTS 
AND YEAR TO DATE RESULTS OF MIHIKA INDUSTRIES LIMITED PURSUANT TO THE REGULATION 33 
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQIREMENTS) REGULATIONS, 2015 

To, 
The Board of Directors of 
MIHIKA INDUSTRIES LIMITED 

Report on the audit of the Standalone Financial Results Opinion 

We have audited the accompanying standalone financial results of MIHIKA INDUSTRIES LIMITED (the 
company) for the quarter and year ended 31 st March, 2026 ("the statement") attached herewith, being 
submitted by the company pursuant to the requirement of Regu lation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

(a) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations 
in this regard; and 

(b) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of 
the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) 
Ru les, 2015, and other accounting principles generally accepted in India, of the consolidated 
net profit after tax and other comprehensive income and other financial information of the 
Group and its joint ventures, for the year ended 31 March 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and 
the Ru les thereunder, and we have fu lfil led our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Emphasis of Matters 

We draw attention to the financial results for the quarter and year ended 31st March, 2026. During the 
course of our limited review, the management has not furnished balance confirmation letters, party-
wise reconciliation statements, and age-wise analysis in respect of certain Trade Receivable and Trade 

~;_....;;;::::;::-..,. 

Payable balances outstanding as at 31st March, 2026. In the absence of such confirmations a "<Q'f>avsar 
supporting reconciliations, we were unable to satisfy ourselves as to the existence, complete~ ss <f 
accuracy, and recoverability of the said balances, and consequently we are unable to deterrfiio MNO .1&i ~ 
whether any adjustments are required in respect thereof. The impact, if any, of such adjustment €> rnN oi

4
ss&JW ~ 

Ql ~ 
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~""'1<erectA~ 

0 1047, Sun Gravitas, Nr. Shyamal Cross Road. Satellite, Ahrnedabad-380 015. 

" (0) 079-4924 2234 (M) +919429906707, 99987 48626 ~ skbhavsarco@gmail.com 



S K BHA VSAR. & CO. 
CHARTERED ACCOUNTANTS 

the financial results of the Company for the quarter and year ended 31st March, 2026 is not presently 
ascertainable. Th is matter has been brought to the attention of the Board of Directors and the Audit 
Committee of the Company. Our conclusion on the financial resu lts is not modified in respect of th is 
matter. Further, we have not provided with satisfactory supporting documents for completeness of 
valuation of inventory as on 31 s1 March 2026 in the financial results. Therefore, we could not generate 
and obtain appropriate audit evidence for the aforesaid observations. 

We draw attention that as' required under Section 138 of the Companies Act, 2013 read with Rule 13 of 
the Companies (Accounts) Rules, 2014, the Company, being a listed entity, is mandatorily required to 
appoint an Internal Aud itor. We wish to report that the Company has not appointed an Internal Auditor 
for the entire Financial Year 2025-26. Th is constitutes a non-compliance with the applicable provisions 
of the Companies Act, 2013. The absence of an internal audit function for the full financial year has 
resulted in a significant gap in the internal control framework of the Company, which may have a 
bearing on the reliab il ity and accuracy of the financial information presented. This matter has been 
communicated to the Board of Directors I Audit Committee. Our conclusion is not modified in respect 
of this matter. 

The Company has granted loans for which confirmations and supporting loan agreements were not 
made available for verification. In the absence of such information, the accuracy, recoverability and 
interest-free nature of these loans could not be verified. Accordingly, we are unable to comment on 
the possible impact, if any, on the fair presentation of the company's financial statements with respect 
to assets, liabilities and interest income. 

Responsibilities of Management and Board of Directors for the Standalone Financial Results 

These standalone financial resu lts have been prepared on the basis of the interim financial statements. 
The Company's Board of Directors are responsible for the preparation of these financial results that 
give a true and fair view of the net profit/loss and other comprehensive income and other financial 
information in accordance with the recogn ition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read 
with relevant rule's issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the LODR Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and appl ication of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financia l results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 



S K BHA VSAR & CO. 
CHARTERED, ACCOUNTANTS 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) 
of the Listing Regulations, to the extent applicable. 
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Other Matters 

Attention is drawn to the fact that the figures for the quarter ended March 31, 2026 and the 
corresponding quarter ended in the previous year as reported in these standalone financial results are 
the balancing figures between the audited figures in respect of full financial year and the published 
standalone year to date figures up to the end of third quarter of the financial year, which were subject 
to limited review. 

Place: Ahmedabad 
Date: May 27, 2026 

For S K Bhavsar & Co. 
Chartered Accountants 

· m Registration No.: 145880W 
<¢'fl'3. ar <f 

0 IL.~ 
~ @:,\;J" \J~ 

Y (Shivam Bhavsar) 
Proprietor 

Mem. No. 180566 
UDIN: 26180566MEIJQJ7822 
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Noto· 
1 the above rcsulls hM Deen revi~ Dy u1c Audit Commltlcc and subsequcnlly apwovcd by lho Board or Director~ or rno comp.,,y al lhc!r raspt!<11110 

mL'Chngs held on M•y 27, 2026 Tho Sla1ulory Auditors ol lho comp•ny h;ivc aud1led 1110 results for 100 year anded M>rGh 31, 2026 
2 These Flnariaaf Stalcmco1s have been preparl'd In accordance witn 1no Indian Accountmg Standards (Ind AS) notified undor SQCl1on 133 of lhe Companies 

Act. 2013, read togctllcr w11111hc Companies (Indian llccounting Slandards) Rulos. 2015. as amonded Issued lhcrcundcr and allier prov!Slons of lhc 
Comoan1e.s Acl 20 13, as apphc,.,blc and gu1c1chncs l~ucd by lho Scconues and [ •change board of lntJia rsrnn and other recognised accountmg 
principles and p0hc.:1cs gcnLnily acceplcd m lntlla 10 Ille c11cn1 passm1c These r1nanoa1 rcsu!ls ato presontcu m accordance w1U1 thu rCQwrcmcn1s of 

Rcgul•l10n 33 or lhc SCBI (hslmg Obt•ga1,ons and O.scl<Jsure Rcqwcml?flls) Regulations 2015 and wcular Issued tllcreundcr 

3 Them arc no Rcpor1ablc St"gmcnts v-11lch S1gmfy or rn lho aggrc<Jalc quaMy for seflfillc thsdosurc as per provision of lhc rdovanl Ind AS The 

mana9cmcn1 aocs nol bchcvo lhat Uu? 1nforma11on aboul ~egmcnts which aro nol reportable under Ind AS. woukfe be useful lo lhc users ol lhC?Sc fmanct.tl 
•lal<!monlS 1 M Como•ny IS h;JV1ng business of l radmg of J\gncurturc Product Onty 

4 Th<? l19urcs or lhc quar10<1 coded March 31, 2026 and Marth 31, 2025 ar11 tno balanctng r1gures Dclwcen oudtlC<I figures m respect of full fin>ntt•I ycor 
and th~ published year lo dale hgures up to Ille end of the third Quartet ol lhc ye3r 

5 Figures pcrtam1ng lo lhc prcvt0us years/periods t'oavc been roiN'rilllgcd/rcgruopcd wherever necessary, lo make them comparable w1lh lhosc of lhc 
currcn1 vcanJ0C11u<Js 

for 1nd on l ah1ll ot lhe loud ol 

Mihlh Industries Umitt d 

•HIKA INDUSTRIES LIMITED 

~~- (3_,'p 11 w . (3 . 
Blpinbh1l l cchubhal Pr1j i1plh 

Plat e: Ahmad1b1d (M1n1ging Director) 

Dalt: Ml¥ 27, 2026 A llTUf'\Dll'~n ,.,_., .• .. ··00222) 
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Audlled St1lemon1 of Auel l & l 11bilitln n 11 l1sl March 2026 
(R' In l•\ht) 

Particulars Audited Audited 
•~AT 11 n1 """" •~ AT H n1 on.c 

' 1., • •• 
A Non-Current Assets 

I•\ Pronertv Plant and Eaurnment n 11 0 1? 
lb\ Canilal work·tn·aroarcss 
rr1 Investment Proncrlv 
ldl Goodwtll 
' " ' Other lnlanniblc assels 
f\ lntanmblo 3r:cn1" under cfovclnnm"nl 

In\ Bonlomcal Assets olher lhan beater nlanls 
___: 

llh\ f1nanc1al Assels 
lo\ lnvc<lments 

1111\ rradn receivables 
(1111 Lo•ns 1 717 79 2 007 85 
llovl Dlhrr< l ln hn <nec1!1ed\ 
111\ Oelerrcd la• a<sels Inell 
111\ Olhcr non·currcnl asscls 

103 90 10390 

To1al IA\ 1 821.80 2 111 .86 

B Curren! assels 
al lnvcnlones 73055 

l bl r onancoal As<els 
l o\ lnvcsrmenls 
1111 Tr·~· r•roovablcs 157 13 90 ?8 
1111\ ra<h aM r 3<h nnuivalenls 2 52 1 41 
l ovl fl>nk hal>n00

• nlher lhan (111\ ohnye 
IV\ 1 nan< 
lv1I Olhers l ln he •n•olindl . 
cl Curren! rax A~scls INcll 

ldl Olhcr currcnl •ssels 3 80 ? 4q 
Tclal IBI 394.00 g4 18 
Total Assets IA•BI 2 215.81 2 206,04 

2 EQUITY ANO LIABILITIES 
A EOlllTY 

Ila\ r n1111v Sh•rn caoilal 1 000.00 1 nnn oo 
llbl ln<lrumenl< •nlir• lv cnuolv on nalllf• 
lie\ Olhcr fn1111v I 196.Qq 1 l ll!l 17 
Tolal IAI 2 196.99 2 188 37 

B LIABILITIES 
81 Non-current liabilities 

al r1nanc1al I 1ab1h11cs 
11 Bnrrowmns 15 56 . 

11 111 fradc nav:iblns . 
ltnil OlhN lonanc1>I hab1hh•s 
111!1 Provosoons 
'lcl Drfcrrcd lax halllhloos INcll 
'di OU1or 11on-curron1 hab1hl1r s 
Total 1811 15.56 

82 Curren! liabilities 
al r1na11c1al L1ab1hhes 
fol Borrowonos 15 56 
IHl Trade nav:ihle< 

(a) 101a1 oulslan<ling dues of micro enlerpnses and small ............. 
(b) lelal 0111stand1119 dues of crcd11ars olhcr lllan micro cnlcrproscs 3 02 1.63 

Ion.< · moll Ol'IPl""<n• 
11111 01M r linancoal habohhes 

IUl Dlher currenl habololles 0?3 0 48 
lcl l'rov1s1ons 
dl Curronl l a• t oablhhos INcll 

Tolal fA71 3 26 17 67 
Toul Equity and llabllftits (A•B1 • 82) 2,215.81 2,206.04 

for ind on llhall of lhe loud ol Mlhih lndu11rl11 Llmilod 

MIHIKA INDUSTRIES UM~D 
~~·f!lt1'p1/\J.1) 

1pinbh1i ch11bhli Pr111p'itr 

Plue · Ahmed1b.11d M1n1glng Oiroclor 

_ D•I< ' M>Y Z7. 2026 !DIN: 110002221 

AUTHORISED SIGNATORY/DIRECTOR 
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AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31 , 2026 

Particulars 

(A) CASH FLOW FROM OPERATING ACTIVITIES 
1. Net Profit Before Tax 
2. Adjustments for : 
a) Depreciation 
b) Nol (gam)/Loss fair valuation or investments through profit and loss 
c) Interest Income 

Operating Profit before Working Capital change (1 +2) 
3. Adjustments for Working Capital Changes: 

Decrease/(lncrease) in Receivables 
Decrease/(lncrease) in Inventories 
Decrease/(lncrease) in Short Term Loans & Advances 
Decrease/(lncrease) in Other Current Assets 
lncrease/(Oecrease) in Payables 
lncrease/(Decrease) in Other Current Liabilities 
Increase/( Decrease) in Provisions 

Cash Generated From Operations 
Income Tax 

NET CASH FROM OPERATING ACTIVITIES (A) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
a) Fixed Assets Purchase /Sale 

b) lncrease/(Decrease) in Other Non Current Assets 
c) Non current Investment 
NET CASH FROM INVESTING ACTIVITIES (B) 

(C) CASH FLOW FROM FINANCING ACTIVITIES 
a) Rece1pV(Repaymenl) of Short term Borrowings 
b) lnleresl Received 
c) Share Application Money Receipt on issued of Capital 

NET CASH FROM FINANCING ACTIVITIES (C) 

(D) Net lncrease/(Decrease) in Cash and Cash Equivalents Total (A+B+C) 
(E) Cash and Cash Equivalents -- Opening Balance 
(F) Cash and Cash Equivalents - Closing Balance 

Note: Previous year's figures have been regrouped/rearranged 
wherever considered necessarv. 

Nole: 
A) Components of Cash & Cash Equivalents 
Cash on Hand 
Balance w1lh Banks 
In Current Accounts/Cash Credit Accounts 
Cash & Cash Equivalents 

Place: Ahmedabad 
Date: M;1y 27, 2026 

Year Ended 
31st March, 2026 

Rs. 

-
-

48.77 

(66.85) 
(230.55) 

(1.31) 
1.39 

(0.25) 

290.06 

(48.77) 
-

8.62 

48.77 
57.39 

(297.57) 
(240.18) 

-
(240.18) 

290.06 

(48.n) 

1.11 
1.41 
2.52 

Year Ended on 
31st March, 

2026 

1.62 

0.90 
2.52 

(Rs. in Lakhs) 
Year Ended 

31st March, 2025 
Rs. 

-
60.02 

530.18 
-

1.286.23 
3.30 

(0.41) 
(15.55) 
( 1 26) 

(1 .827.89) 
-

15.06 
(60.02) 

-

11 .15 

60.02 
71.17 

1.802.51 
1,873.68 

3.18 
1,870.50 

(1,827.89) 

(44.96) 

(2.35) 
3.76 
1.41 

Rs. In Lakhs 
Year Ended on 
31st March, 

2025 

1.01 

0.40 
1.41 

For and on Behalf of the Board of Mihika Industries Limited 

lllHIKA INDUSTRIES LIMITED 
. n . .+i G1'pj 1"' G · 
~ • Biplnbhal Becharbhai Prajapati 

(Managing Director) 

AUTHORISED SIGNATORY/DIREmC!)R10002221 
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Date:	27th May, 2026	

To,  
BSE	Limited,	
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 
Dear Sir/Madam, 
 

Sub:	Declaration	in	respect	of	Unmodified	Opinion	on	Audited	Financial	Result	for	the	
Quarter	and	Year	ended	on	31st	March,	2026	
Ref:	Security	ID:	MIHIKA	|	Code:	538895	

 
We hereby declared that the Statutory Auditor of the Company, M/s. S K Bhavsar & Co. Chartered 
Accountants has issued Audit Report with Unmodified Opinion on Audited Financial Result for the 
Quarter and Year ended as on 31st March, 2026. 
 
The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide notification no. 
SEBI/LAD-NRO/GN/2016-17/001, dated 25th May, 2016. 
 
Kindly take the same on your record and oblige us. 
 
Thanking You. 
 
For,	Mihika	Industries	Limited	
	
	
	
Bipinbhai	Prajapati	 		
Managing	Director	
DIN:	11000222	 	
 
 
 
 



MIHIKA INDUSTRIES LIMITED 
(CIN: L70101WB1983PLC035638) 

Reg. Office- ASO- 432 on the 4th (Fourth) Floor at Rajarhat It Park Ltd, at Plot 
No- 2C/I, Action Area II C, RAJARHAT, New Town, Kolkata – 700161 

Corp. Office: F-607, Titanium City Centre Near Sachin Tower, Satellite, Ahmedabad, Gujarat- 380 015 
Website: www.mihika.co.in, Email: mihikainudstrieslimited@gmail.com 

Contact No.: +91 73836 25975 

 

 
B. Statement	on	Deviation	or	Variation	for	Proceeds	of	Public	Issue,	Rights	Issue,	Preferential	Issue,	

Qualified	Institutions	Placement	etc.:	
	

- Not Applicable  
 
C. Format	for	Disclosing	Outstanding	Default	on	Loans	and	Debt	Securities:	
	

- Not Applicable as there is no default in the payment of outstanding Loans / revolving facilities, 
Unlisted debt securities. 

	
D. Format	 for	Disclosure	of	Related	Party	Transactions	 (Applicable	only	 for	half‐yearly	 filings	 i.e.,	

2nd	and	4th	quarter):	
	
- There were no Related Party Transactions during the Quarter ended 31st March, 2026. 

 
E. Statement	on	Impact	of	Audit	Qualifications	(For	Audit	Report	with	Modified	Opinion)	Submitted	

Along‐with	 Annual	 Audited	 Financial	 Results	 (Standalone	 and	 Consolidated	 Separately)	
(Applicable	only	for	Annual	Filing	i.e.,	4th	Quarter):	
	
- We further confirm that the Audit Report issued by the statutory auditors on the Audited Financial 

Results of the Company for the quarter and financial year ended March 31, 2026 is with unmodified 
opinion. 
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