
Meenakshi Steel Industries Limited 

  
  

CIN No.2 L5Z110DL1985PLC020240 Mumbai Office : 
Regd. Office : 3-189, Basement, J Block, Saket, New Delhi - 110.017 313, Daulat Bhavan, 
Tel: 97020 03465 + E mail : meenakshisteelindustries@gmail.com 407, Kaibadevi Road, 

Website : www.meenakshisteelin ‘Mumbai - 400 002 

Dept. of Corporate Services(CRD) 4!" November, 2026 
BSE Limited 
Phiroze Jegjeebhoy Towers, 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

Ref: Scrip Code: 512505 

Subject: Outcome of the Board Meeting held on November 4, 2026 — Un-audited 

Financial Results for the Second Quarter and Half Year ended 30 September, 2026 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (SEBI Listing Regulations), we enclose herewith the following: 

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for 

the Second Quarter and Half Year ended September 30, 2026 

The above Un-audited Financial Results have been reviewed by the Audit 
Committee and approved by the Board of Directors at its meeting held today. 

2. Limited Review Report on the aforesaid Financial Results duly issued by M/s 

VRSK & Co LLP, Statutory Auditor of the Company. 

The Meeting of the Board of Directors commenced at 3.00 P™and Lpao Pm 

concluded at 

You are requested to take the same on your record 

Thanking You. 

Yours faithfully, 

Shivangi A. Jogani 
Managing Director 
{DIN-08370325) 
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(stn Laks) 
‘RS RE30.08.2026 | As AYSI.03.2026 

ae Unaudited Audited 
jassers 

Financial Assets 
a) Cash and Cash Equivalents 91.10 766.80 
) Loans 23,453.50 21,7075 
«Investments 975152 9.42301 
4) Other Financial Assets 2.68 0.70 

33,238.00 33,806.01 
Non-Financtal Assets 

a) Current Tax Assets (Net) 21875 136.05 
218.75 136.05, 

[roTaL- assers 33,5175 32,040.06 

luasiuties AND EQUITY 
tuapiuTies 
Financial Lobilities 

2) Borrowings 18,700.00 3750000, 
38,700.00, 37,500.00 

‘Non-Financial abilities 
a} Provision 5863 54.27 
1) Other Non-Financial Liabilities 49.42 635 

108.05 60.63 
leaury 

a) Equity Share Capital 198.20 199.20 
b) Other Equity 1451030 14,280.23 

14,709.50 14,679.43) 
OTAL- LIABILITIES AND EQUITY 33,517.55 32,040.06.   
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MEENAKSHI STEEL INDUSTRIES LIMITED 
cin: u52110pL198sPLco20240 

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026 
  

  

  

  

  

  

  

  

    

  

  
  

          

(Rs. in Lakhs) 
Year Ended Year Ended 

Particulars 30.09.2026 31.03.2026 
Unaualted Audited 

[A. CASH FLOW FROM OPERATING ACTIVITIES: 
let proft/\lss) before taxation 45.49 188.69 
Adjustments fo 

Provision for Expenses 49.42 636 
(Profit/Loss on Sale of Investments (oar : 
Dividend income (0.34) (56.40) 

JOperating Profit before working capital changes 34.40 138.65 
Increase/{Decrease) in Sundry Payables & Other Liabilities (2.01) 1294 
(Increase)/Oecrease in Trade & Other Receivables (1.99) 161.22 

[cash generated from operations 30.41 312.81 
Direct Taxes (paid}/refund 95.29 182.42 
Net Cash Flow from operating activities a) (4.8) 130.39 

‘8, CASH FLOW FROM INVESTING ACTIVITIES: 
Sale of Investments (125.16) (820.29) 
Loan Granted / (Repayment Received) (2,746.00) (6,791.79) 
Dividend Income 034 36.40, 

Net Cash from/{used) In Investing activities (3) (870.82) (6555.66) 

. CASH FLOW FROM FINANCING ACTIVITIES: 
Loans taken 4,200.00 5,900.00 

Net Cash from/{used) in financing activities (c) 1,200.00 6,900.00 
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (675.70) ‘474.73 
CCash & Cash Equivalents as at beginning of period 766.80 292.07 

Cash & Cash Equivalents as at end of period 91.10 766.80 
‘Cash and cash equivalents consist of cash on Rand and balances with banks 

30.09.2026 31.03.2026 
Cash on hand 00 - 
Balance in Current Account 91.09 766.80 
Cash and Cash Equivalents as restated 31.10 766.60           
  

Place : Mumbai 
Dated : November 04, 2026 

For MEENAKSHI STEEL I INDUSTRIES LIMITED 

Shivangi A. Jogani 
Managing Director 
DIN : 08370325 
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j i ‘ Mumbai - 400086 1008, Ajmera Sikova, Opp. Damodar Park, LBS Marg, Ghatkopar (West) ( 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT 

To, 

The Board of Directors, 

Meenakshi Steel Industries Ltd 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of MEENAKSHI STEEL INDUSTRIES LIMITED (the “Company”), for the quarter ended 
September 30, 2026 (the “Statement’), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 

read with relevant rules issued there under and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

    ccordance with the recognition and measurement principles laid down in the aforesaid 

CB



VRSK&Co. LLP 
i Meenakshi Steel industries Limited Chartered Accountants Limited Review (Standalone) Q 2 FY 2026-27 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

ForVRS K &Co. LLP 

(Formerly known as VRS K & Co.) 

Chartered Accountants 

Firm reg. No. 111426W/W100988 

Vee 
Suresh G. Kothari 

Partner 

Membership No. 047625 

UDIN : 260476251YFLDV7818 

Place: Mumbai 

Date: 04/11/2026 
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. ‘Quarter Ended Half Year Ended Year Ended 
< Iparticulars 30.08.2025 | 30.06.2026 | socg202s | sooe202s | 30002005 | 31.03.2006 | 

UUnaulted | Unaudited | Unaudited | Unaudited | Unauated | __ Audited 

4 {income 
Reverue From Opertions 

Interest Income 42083, ariga 80.99 95257, 37728 1924.25, 
Dividend income 03a oe 038 014 56.40 
Net Gain on Fair Value Changes on : 014] 047 

2 omnes income (a 519 1.03 a7 6.90 2185 
2 [otal income a7 wa, 2.08 357.85 wa3.a2 302.50 
4 [cpenses 

Finance Cots 253.62 43854 38795 9218 69878 1565.84 
Employee Benefit pense 455, 464 493 929 sai an 
Depreciation and rmorsation expense : Z - 
Other Expenses 248, 343 237 2091 20.33 26.26 

[Fetal expenses 365.75 aes 075 312.36 726.32 i731 
5 [Protittetore Taxis) 13.97 31.52 31.33 35.48 357.10 188.69 
5 |Taxbepenses 

current Tax sss] 7.03} (22.00} (260] (@3s0] (52.004 
Deferred Tax : . . : 2 
Eales Year Tax Acustrents 7 

[rota tax Expenses 5] 7.03] 2.00) (aol EET) 
7 |Net Pron after Tax(5-6) om 24.87 59.35 32.89 113.60 

28 | share of Profits from Associates 310 260 (032] 570 (0.32 621 
9 [Profit after tax and share in Profit of Associates (748) is 27.07 39.01 Base 73.28 Taz91 

10 other comprehensive Income 
items that wl net be edasiied to profit or loss 

FV measurement en investments (aa) 19901 (359.48] 19717 (32870} ar7sal 
Remeasurement ofthe defined benefit plans 020 
Income Tax on above - - - 

lother Comprehensive Income a iwe0r Tea. ma T2870] E732) 

11 [rota Comprehensive Income (9410) ae 226.08, oom Bee asa Taal) 

12 |Pale-up equty share capita (Face Value” 10! per she) 18320] 199.24 198.29 99.2 199.20] 199.2 

13 |Reserves excluding Revaluation Reserves 15,286.44 

14 earning Par share (€P5) 
Bosc EPS (in Rs {Not annvalsed) 058 136 296 194 tion} nay 
Diluted EPS (in Rs) (Net annualised 058 135 2.96 194 uo] tar             1 1 

tes 
1 These Unauslteé Consolidated Financial Results forthe auarter and half year ended 30th September, 2026 have been reviewed by the Audit Committee and subsequent 

proved atthe meeting of the Board of Directors held on O&th November, 2026. 
2 The Statutory Auitors of the Company have caried out & limit review forthe above results for the quarter and half year ended 30th September, 2026 snd have issued] 

‘nmedfied opinion onthe same. 
13 This statement has been prepared in accordance with companies (Incian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 ofthe Companies Act, 2013 

and other recognised accountng practices and policies tothe extent apalesbe. 
4. The Companyis primarily engsged inthe Finance & Investment sctitis and accordingly there Is no Separate reportable segment, as per the Ind AS 108 "Operating Segments 

  

55 Previous period's / Year's figures have been regrouped /resranged wherever neces 

For MEENAKSHI STEEL NDUSTRIES RATED 
AGNWAR 

ow ‘logan 
Place : Mumbai Managing Director 
Dated: November 04, 2026 DIN : 08370325   

  

 



MEENAKSHI STEEL INDUSTRIES LIMITED 
CIN : '52110DL1985PLC020240 

Regd. Office :-189, Basement, J-Block, Saket, New Delhi-110 017 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2026 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(Rs. In Lakhs) 
- ’AS At 30.09.2026] AS At31.03.2026] 
a Unaudites| Audited} 
asses 
Financial Assets 

{a} Cash and Cash Equivaients e110 766.80 
b) Loans 23,453.50 21,707.50 
4) Investments 9,763.82 9,435.22 
4) Other Financial Assets 2.68 0.70 

33,310.70 31,910.22 
Non-Financial Assets 

a} Current Tax Assets (Net) 21875 136.05 
218.75 136.05, 

FTOTAL- ASSETS 33,529.85 32,046.27 

UABILITIES AND EQUITY 
Luapities 
Financial Liabilities 

3) Borrowings 18,700.00 17,500.00 
18,700.00 37,500.00 

Non-Financial Liabilities 
a) Current Tax Liabilities = - 
a} Provision 5863 5427 
b) Other Non-Financial Liabilities 49.42 6.36 

108.05, 60.63 
equiry 

€@) Equity Share Capital 198.20 199.20 
) Other Equity 14,522.20 14,286.44 

14,721.40 14,485.64 
[TOTAL - ABILITIES AND EQUITY 33,529.45 32,006.27           

  

 



MEENAKSHI STEEL INDUSTRIES LIMITED 
CIN : 152110DL1985PLC020240 

Consolidated Cash Flow Statement for the half year ended 30th September, 2026 
(Rs. In Lakhs) 

  

  

  

    

  

  

  

  

  

  

  

  

  

          

Half Year Ended] Year Ended] 
Particulars 30.09.2026 31.03.2026 

Unaudited| Audited 
[A. CASH FLOW FROM OPERATING ACTIVITIES: 
INet profit/(loss) before taxation 45.49 188.69 
Adjustments fo 
Provision for Expenses 49.42 6.36 
{Profit)/Loss on Sale of investments (0.17) : 
Dividend Income (0.34) (56.40)} 

lOperating Profit before working capital changes 94.40 138.65 
Increase/(Decrease) in Sundry Payables & Other Liabilities, (2.00) 12.94 
(Increase)/Decrease in Trade & Other Receivables (2.98)} 161.22 

|cash generated from operations 90.41 312.81 
Direct Taxes (paid)/refund 95.29 182.42 
Net Cash Flow from operating activities (a) (4.88) 130.39 

B, CASH FLOW FROM INVESTING ACTIVITIE: 
Sale of Investments (125.16) (820.29) 
Loan Granted / (Repayment Received) (1,746.00) (5,791.77) 
Dividend income 0.34 56.40 

Net Cash from/(used) in investing activities (B) 17,870.82) (6555.66) 

. CASH FLOW FROM FINANCING ACTIVITIES: 
Loans taken 1,200.00 6,900.00 

Net Cash from/(used) in financing activities (c) 2,200.00 6,900.00 
Net Increase/(Decrease) in Cash & Cash Equivalents (A+8+C) (675.70) 474.73, 
Cash & Cash Equivalents as at beginning of period 766.80 292.07 
Cash & Cash Equivalents as at end of period 91.10 766.80 
Cash and cash equivalents consist of cash on hand and 
balances with banks 

30.09.2026 31.03.2026 
Cash on hand 0.01 = 
Balance in Current Account 91.09 766.80 
Cash and Cash Equivalents as restated 91.10 766.80   

  

        

Place : Mumbai 
Dated : 04th November, 2026 

For MEENAKSHI STEEL INDUSTRIES LIMITED. 

  

Managing Director 
DIN ; 08370325, 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEB! (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to, 

The Board of Directors, 

Meenakshi Steel Industries Ltd 

1, We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of MEENAKSHI STEEL INDUSTRIES LIMITED (the “Company’), for the quarter 

ended September 30, 2026 (the “Statement’), being submitted by the Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent Company's Management and 

approved by the Parent Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issued there under and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying | 

analytical and other review procedures. A review is substantially less in scope than an audit : 

_ conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

 



VRSK&Co. LLP 
Meenakshi Steel Industries Limited 

Chartered Accountants Limited Review Quarter Ended 30" September 2026 

4, We also performed procedures in accordance with the Circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

5. The Statement includes the results of the following entities: 

Name of Entity     

  

      

  

Meenakshi Steel Industries Limited 

Sushree trading Limited 

6. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

7. The Statement includes the interim financial results and other financial information of an 

associate company, whose interim results reflect a share of profit amounting to %5.70 lakhs 

for the quarter ended September 30, 2026. However, the same has been recognized in the 

Statement. Our conclusion on the Statement is not modified in respect of the above matter. 

For VRS K&Co. LLP 

(Formerly known as VR S K & Co.) 
Chartered Accountants 

Firp.reg. No. 111426W/W100988 
ro ., 

Place: Mumbai Suresh G. Kothari 

Date: 04/11/2026 Partner 

Membership No. 047625 

UDIN: 26047625ZMHXAQ9977 
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