
Refer: MSL/BSE/NSE/ May 23, 2026 

BSE Limited 
25th Floor, 

National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers, 

Dalal Street, Bandra (E), 
Mumbai 400 001 Mumbai 400 051 
Scrip Code: 523371 Scrip Code: MAWANASUG 

Sub: Audited Financial Results (both Standalone and Consolidated) for the 
quarter and financial year ended 31st March 2026 and Outcome of Board 
Meeting 

Dear Sir/ Madam, 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), we inform you that the Board of 
Directors of the Company, at its meeting held today i.e. 23rd May 2026, has inter-alia: 

1. Audited Financial Results

Approved the Audited Financial Results (both Standalone and Consolidated) of
the Company for the quarter and financial year ended 31st March 2026 ("Financial
Results"). The Financial Results and Reports of the Statutory Auditors thereon are
enclosed as Annexure-1. Further, Declaration on Auditors' Reports with
unmodified opinion on Financial Results, is enclosed as Annexure-11.

2. The matter relating to consideration of dividend was deferred and may be
considered at a subsequent meeting of the Board of Directors.

3. Date of Annual General Meeting (ACM)

Approved convening of 62nd AGM of the shareholders of the Company on
Saturday, 04th day of July, 2026 through Video Conferencing (VC)/Other Audio­
Visual Means (OA VM).

4. Re-appointment of Cost Auditors

Approved the re-appointment M/ s Bahadur Murao & Co. (FRN:08), Cost
Accountants, as the Cost Auditors of the Company for the • 26-27.

MAWANA SUGARS LIMITED 

CIN: L741000Ll961PLC003413 

Corporole Office: 

PloJ No. 03, Institutional Area 
Sector-32, Gurugram-122 001 {India) 
T 91-124-4447856 

Registered Office: 

5th Floor, Kirti Mahal, 19, Rajendra Place 

New Delhi-110125 (India) 

T 91-ll-25739103F91-ll-25743659 

&$ 
:..:.� �� om � 



Details required under regulation 30 of SEBI Listing Regulations read with SEBI 
Master Circular No. HO/49/14/14(7)2025-CFD-POD2/l/3762/2026 dated 30th 
January 2026 is enclosed as' Annexure-111'. 

5. Re-appointment of Internal Auditors

Approved the re-appointment M/ s TRC Corporate Consulting Private Limited,
Chartered Accountants, as Internal Auditors of the Company for the financial year
2026-27.

Details required under regulation 30 of SEBI Listing Regulations read with SEBI
Master Circular No. HO/ 49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th
January 2026 is enclosed as' Annexure-IV'.

6. This is in continuation of Company's disclosure dated November 8, 2025
regarding purchase of Plot No. 3, Institutional Area, Sector-32, Gurugram - 122001
from Usha International Limited (seller), a related party. The Company ahs
entered into an Agreement to Sell (Agreement) with the Seller on November 8,
2025.

As per the Agreement, the time for obtaining the Transfer Permission from
Haryana Sahri Vikash Pradhikaran (HSVP) was six months from the date of the
Agreement which expired on May 7, 2026.At the request of the Seller to extend
this time for another six months, the same after being placed before the Audit
Committee/Baord has been accepted by the Company for six months starting
May, 2026.

The Board Meeting commenced at 12:30 Noon and concluded at 1:25 PM. 

Kindly take the above information on record. The said results and this outcome are also 
being uploaded to the Company's website at www.mawanasugars.com 

Thanking you, 

Yours faithfully, 
For Mawana Sugars Limited 

��� 
(Ashok Kumar Shukla) 
Company Secretary & Co 
ACS-29673 

Encl: as above 
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S.R. BATLIBOI & Co. LLP 6 7, Institutional Area 

S�ctor �4. Guruqram • 122 003 
Haryana, India Chartued Accountants 

Independent Auditor's Report on the Quai"lerly 1111d Y1�nr to Diitc Audited Standalone Financial Results of 
the Company Pursuant to the Regulntion JJ of the SEBI (Listing Obligutions irnd Disclosure Requirements) 
Regulations, 2015, as nmendcd 

To 
The Board of Directors of 
Mawana Sugars Limited 

Report on the audit of the Standalone Firrnncinl Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Mawana 
Sugars Limited (the ··Company") for the quarter ended March 3 I, 2026 and for the year ended March 3 I, 2026 
("Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

1.n our opinion and to the best of our information and according to the explanations given to us, the Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and
11. gives a true and fair view in confom1ity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive loss and
other financial infomiation of the Company for the quarter ended March 31, 2026 and for the year
ended March 3 I, 2026.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143( I 0) of 
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described 
in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics .. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

Man:.igemcnt's Responsibilities for the Stnnd:.ilone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company arc responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive loss of the Company and other financial in formacion in 
accordance with the applicable accounting stand.irds pri:scribcd u11,kr Section 133 of the Act re<1d "'ith rckvam 
rules issued thereunder and other accounting principles generally accepted in India and in cornpliant·c with 
Regulation 33 of the Listing Regulations, This responsibility also includes maintenance of adcquat,' accounting 
records in accordance with the provisions or the /\ct for sari;:guarding of the assets or tlw Company and for 
preventing and detecting frauds and other irregularitil·s; sckction and application or appropri,H,: arcounting 
policies; making judgments and estimates that arc rcasonablt: and prudent: a11d the ,ksig11, i111pk1ne11tation nnd 
maintenance of ackquatc inkrnal financial controls, that were opnc11 ing elfcc1iv0ly ror ,�nsuring the· accuracy and 
completeness of the accounting records, relevant to the prcparn1io11 and prc,c•111111it,11 ol' the Stmc111ent that giv,.- a 
true and fair vii:w anti arc free from material misstatement, whether due to lhn1d nr crrnr. 

SA, ��!H::()i � Cu Llf' :I u,n1t•<l L'.ttiiloty P,tnri ... r,l'\ip .. gri L.i:: ,,.i-,,1:,: ... " .._ :l,,IJ -t!·I� 
k,,�,J t;d,-, :� C mu,. 'l!ll�I ill,,,_,_ \1 °n: I l,�'! '-..:ii�, ' • •\ 

Annexure-1



S.R. BATLIBOI & Co. LLP 

In preparing the Stalcrncnl, the Board of Directors are responsible for assessing the Company's ability lo cominue 
as a going concern, disclosing. as applicable. mailers related 10 going concern and using the going concern basis 
of accounting unless the Board or Directors either intends 10 liquidate the Company or lo cease operations. or has 
no realistic alternative but 10 do so. 

The Board or Directors arc also responsibk for overseeing the Company's financial reporting process. 

Auditor's Responsibililics for the Audit or the Stnndalonc Financial Results 

Our objectives are 10 obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error. and 10 issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when i1 exists. Misstatements can arise from fraud or error and are 
considered material iC individually or in the aggregate. they could reasonably be expected to innuence the 
economic decisions of users 1aken on the ha.sis or the Statement. 

As part of an audit in accordance with SJ\s, we exercise professional judgment and maimain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of111a1erial misstatement of the Stat.::menl, whether due 10 fraud or error, design
and perfonn audit procedures responsive 10 those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion. forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act. we arc also responsible for expressing
our opinion on whether the company has adequate imernal financial co111rols with reference to financial
statements in place and the opera! ing effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness or accounting estimates and
related disclosures made by the Board or Directors.

• Conclude 011 the appropriateness of the Board or Directors' use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material unci:nai111y exists related lo events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists. we are required to draw anemion in our auditor's report lo the 
related disclosures in the linancial results or, if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtnined up lo the date of our auditor's report. However. future
events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation. strucltlrc and conwm of the S1a1e111en1. including the disclosures. and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding. among other maners. 1he planned scope and 
timing of the audit and significant audit lindings. including any signilicant dcliciencies in internal control that we 
idemify during our audit. 

We also provide those charged wi1h governance with a s1a1emcn1 1ha1 we have complied with relevant ethical 
requirements regarding independence. and 10 communicate with them all relationships and other matters 1ha1 may 
reasonably be thought lo bear on our independence. and where applicable. related safeguards. 



S.R. BATLIBOI & Co. LLP 
Chartar� Accountants 

Other Maller 

The Statement includl'S the results for the 4unrter ended March JI, 2026 being the balancing figure between the 
audited figures in respect or the full linancial year ended March JI, 2026 and the published unaudited year-to­
date figures up to the third quortcr of the cutTcnt financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

For S.R. H:llliboi & Co. LLP 

Chattered Accountants 
ICAI Firm Registration Number: J0I00JE/EJ00005 

Membership No.: 501396 
UDIN: 2Gt;;DJ3q6K ���b? 
Place: Gurugram 
Date: May 23, 2026 



S.R. BATUBOI & Co. LLP 
67, Institut1onal Area 
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lndcpcndcnl Auditor's Report on the Qunrtcdy nnd Vcnr to IJntc Consolidated Firrnncinl Results or the 
Company l'ursunnl to the Regulation JJ or the SE:111 (Listing Obligations nnd l>isclosurc Requirements) 
Rcgu lat ions. 2015. as u 111 ended 

To 
The Board or Dirt'CIIJl"S of 
i\fawana Sugan Limited 

Rcpo11 on the audit of the Consolidated Finuncial Results 

Opinion 

We h.ivc audited the accompanying statement of' quarterly and year to d;itc consolidated financial results of 
Mawana Sugars Limited ("llolding Company") and its subsidiary (the Holding Company and its subsidiary 
together rcfcmxi to as "the Group") for the quarter ended March 3 I, 2026 nnd for the year ended March 3 l, 2026 
("Statement"), attached herewith. bci11g submitted by the Holding Company pursuant lo the requirement of 
Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulaiions. 2015. as amended 
("Listing Regulations .. ). 

In our opinion and to the best of our infonnation and according to the explanations given to us and based on the 
consideration of the repo11 of the other auditor on separate audited financial statements/results of the subsidiary, 
the Statement: 

1. includes the results of the following entity:

S. No. Name of Subsidiar Rclationshi J 

I. Mawana Foods Private Limited Subsidiary 

11. arc presented in accordance with the requirements of the Listing Regulations in this regard: and
111. gives a true and fair view in confom1ity with the applicable accounting standards. and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial infonnation of the Group for the quarter ended
March 3 I. 2026 and for the year ended March 3 I, 2026.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under Section 14.3( I 0) 
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further 
described in the .. Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our 
report. We are independent of the Group in accordance with the ·Code of Ethics' issued by the Institute of 
Chanered Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditor in terms of their report referred to in "Other Matter'' paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 

� H iJ4'·'i.SJ, i (il LI' � < ""1 •d i.htbilll'f �.&! 11\•i \hll,) �•H1 , L f' .,i.1,1:l t frn "'°'1 ◄,hi I 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

Mmrngcmcnt's Responsibilities for lhc Consolidutcd Fin11nch1l Results 
TI1e Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a 
true and foir view of the net profit and other comprehensive loss and other financial information of the Group in 
accordance with the applicabli.: accounting standards prescribed under section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the 
Group arc responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of their respective companies and for preventing and detecting frauds and other 
irregularities; selection and application of arrropriate accounting policies; making judgments and estimates that 
arc reasonable and prudent; and the design. implementation and maintenance of adequate internal financial 
controls. that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the prepara1ion and presentation of the Statement that give a true and fair view and arc free from 
material misstatement. whether due to fraud or error. which have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Comrany. as aforesaid. 

In preparing the Statement, the respective Board or Directors of the companies included in the Group are 
responsible for assessing the ability of their respective companies to continue as a going concern. disclosing. as 
applicable, matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group arc also responsible for overseeing the 
financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit or the Consolidated Financial Results 

Our objectives arc to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error. and to issue an auditor's repor1 that includes our opinion. Reasonable 
assurance is a high level of assurnnce. but is not a guarantee that an audit conducted in accordance with SAs wil I 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and arc 
considered material if. individually or in the aggregate. they could reasonably be expected to inlluencc the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we ex.::rcise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatemern of the Statement, whether due to fraud or error.
design and perforn1 audit procedures responsive Lo those risks. and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion. forgery,
intentional omissions. misrepresentations, or the override of internal control.

• Obtain an understanding of intt:mal control relevant to the audit in ord.:r to design audit procedures that
arc aprropriatc in the circumstances. Under Section I 43(3)(i) of the Act. we arc also rcsronsiblc for
expressing our opinion on whether the company has adequate internal financial controls with reference
10 financial statements in place and the operating effectiveness or such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Din:ctors· use of the going concem basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast signilicant doubt 011 the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists. wt· an: required to drnw at1entio11 in Olli" auuitor·s repon
to the related disclosures in the Statement or. if such disclosures are inadequate. 10 modify our opinion.
Our conclusions arc based on the audit evidence obtained up to the date of our auditor's report. However.
future events or conditions may cause the Group to cease to continue as a going conc.:rn.

• Evaluate the overall presentation. structure and content of the Statt:rnenl. including the disclosures, and
whether the Statement represent the underlying transactions and events in a n1c111ner that achieves fair
presentation.



S.R. BAruB01 & Co. LLP 
Charttr•d Accountants 

• Obtain sullicient appropriate audit evidence regarding the financial results/linancial infomiation of the
Holding Company or which we are 1he independenl auditors and whose financial infonnacion we have
audited. to express an opinion on the Statement. We arc responsible for lhc direction, supervision and
pcrfonnance or the audit of the financial infomiation of Holding Company included in the Statement of
which we are the independenl audi1ors. For the other en1ity included in the Statement. which has been
audited by other auditor. such other auditor remain responsible for the direction, supervision and
perforniance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with 1hose charged with governance of the Holding Company and such other entities included 
in the Statement of which we arc the independent auditors regarding, among other malters. the planned scope and 
timing of the audit and significant audil findings. including any significanl deficiencies in internal control that we 
identify during our audit. We also provide those charged with governance with a statement that we have complied 
with rckvant ethical requirements regarding independence. and to communicate with them all relationships and 
other mutters that may reasonably be thought to bear on our independence, and where applicable, related 
sa fcguards. 

We also perfom1ed procedures in accordance with the Master Circular issued by the Securities Exchange Board 
or India under Regulation 33 (8) of the Listing Regulalions, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results and other financial information. in respect of 
subsidiary whose financial results include total assets of Rs 3.32 crore as at March 31, 2026, total revenues of Rs. 
I 1.13 crore and Rs. 43.23 crore. total net (loss)/profit after tax of Rs. (0.14) crore and Rs. 0.35 crore, total 
comprehensive (loss)/incomc of Rs. (0.14) crore and Rs. 0.JJ crore, for the quar1er and the year ended on that 
date respectively, and net cash ou11lows of Rs. 2,49 crore for the year ended March 31, 2026, as considered in the 
S1atcme111 which has been audited by its independent audi1or. 

TI1e independent auditor's repor1 on the financial statcmentslresults of this entity has been furnished to us by the 
Managemenl and our opinion on the Statement in so far as it relates to the amounts and disclosures includt!d in 
respect of this subsidiary is based solely on the repor1 or such audi1or and the procedures performed by us as stated 
in paragraph above. 

Our opinion on the Statement is not modified in respect of the above mailers with respect to our reliance on the 
work done and the report of the other auditor. 

The Statement includes 1hc results for the quarter ended March 31, 2026 being the balancing figures between the 
audited figures in respect of the full financial year ended March JI. 2026 and the published unaudited year-to­
date figures up 10 the end or the third quarter or the curn:111 financial year. which were subjected 10 a limited 
rev kw by us, as required under 1he Listing Regulations. 

for S.R. Balliboi & Co, LLP 
Char1cred Accountants 
ICAI firm Registration Number: 301003EIE300005 

I); 
Membership No.: 501396 
uo1N: 2-bso13C,l5fvJXJ 
Place: Gurugrnm 
Dare: May 23, 2026 



Mawana Sugars Limited 
Regd. Office: 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi• 110125 
CIN NO: L74100DL1961PLC003413 

Statement of Standalone and Consolidated audited financial results for the quarter and year ended March 31, 2026 

Standalone 
Quarter ended 

Particulars Audited 
I Unaudited I

Audited 
(Refer note 9) : (Refer note 9) 

March 31, December 31, March 31, 
2026 2025 2025 

1 2 3 
1 Income 

(a) Revenue from operations 372.74 365 .. 35 341.46 
lib) Other income 1.49 1.04 4.98 
Total Income 374.23 366.39 346.44 

2 Expenses 

(a) Cost of materials consumed 615.30 447.41 591.00 
(b) Purchase of stock-in-trade 2.13 2.40 
(c) Changes in inventories of finished goods, stock-in-trade (389.31) (167.40) (395.22) and work-in-progress 
(d) Employee benefits expenses 24.44 25.44 25.23 
(e) Finance costs 6.15 0.51 6.67 
(D Depreciation and amortisation expense 8.38 7.94 8.76 
(g) Other expenses 32.31 32.56 29.00 
Total Expenses 299.40 346.46 267.84 

3 
Profit before share of profit/(loss) of an associate, exceptional items and tax 

74.83 19.93 78.60 
(1·2) 

4 Share of profiU(loss) of associate 
5 Profit before exceptional items and tax (3+4) 74.83 19.93 78.60 

6 Exceplional items (expenses)/income (net) (Refer note 4 a&b and note 8) 9.43 (14.75) 
7 Profit before tax (5+6) 84.26 5.18 78.60 

8 Tax expense/(credit) 

Current tax 13.43 
Adjustment in respecl of taxes of earlier periods 0.11 0.11 
Deferred tax charael(creditl 7.85 1.30 16.68 

Total tax expenses/(credit) 21.28 1.41 16.79 
9 Profit/(loss) for the period/year (7•8) 62.98 3.77 61.81 

10 Other comprehensive income/(loss): 

(i) Re-measurement gain/(losses) on defined benefit plans (1.32) 0.76 (0.47) 
(ii) Income tax crediU(charge) relating to items that will not be reclassified to 
profit & loss 0.33 (0,19) 0.12 

Total other comprehensive income/(loss): (0.99) 0.57 (0.35 

11 Total comprehensive income for the period/year (9+10) 61.99 4,34 61.46 

12 Profit for the year attributed to 

Equity holders of the Parent 
Non Controllina Interest 

13 Total Comprehensive income attributed to: 

Equity holders of the Parent 
Non Controllina lnlerest 

14 Paid-up equity share capital (Face value of each share Rs. 10/-) 39.12 39.12 39.12 

15 Other Equity as per balance sheet 

16 Earning per share (of Rs. 10 each) (Not annualised) 

Basic and diluted 16.10 0.96 15.80 

Year ended Quarter ended 

Audited Audited Unaudited (Refer note 9) 
March 31, March 31, March 31, December 31, 

2026 2025 2026 2025 
4 5 6 7 

1,564.16 1,445.09 374.41 367.03 
3.33 9.93 1.51 1.12 

1,567.49 1,455.02 375.92 368.15 

1,219.88 1,117.51 615.30 447.41 
8.47 11.27 2.37 (0.23) 

18.11 (3.96) (389.54) (167.33) 

92.82 87.35 25.27 26.12 
22.14 29.51 6.16 0.52 
30.90 33.50 8.41 7.97 

120.53 109.89 33.29 33.28 
1,512.85 1,385.07 301.26 347.74 

54.64 69.95 74,66 20.41 

54.64 69.95 74.66 20.41 

(5.32) 21.39 9.43 (14.95) 
49.32 91.34 84.09 5.46 

13.43 7.17 13.41 0.12 
0.11 0.11 0.11 

10.941 12.66 7.85 1.30 
12.60 19.94 21.26 1.53 

36.72 71.40 62.83 3.93 

(0.56) (0.47) (1.32) 0.74 

0.14 0.12 0.33 (0.19) 

(0.42) (0.35) (0.99) 0.55 

36.30 71.05 61.84 4.48 

62.83 3.93 

61.84 4.48 

39.12 39.12 39.12 39.12 

485.33 452.94 

9.39 18.25 16.06 1.01 

,,_!;!-_, 
rf.1" 

(Rs. in crore except earning per share) 
Consolidated 

Year ended 
Audited Audited (Refer note 9) 

March 31, March 31, March 31, 
2025 2026 2025 

8 9 10 

342.86 1,570.94 1,446.49 
5.10 3.72 9.14 

347.96 1,574.66 1,455.63 

591.00 1,219.88 1,117.51 
2.40 8.49 11.27 

(395.11) 18.15 (3.91) 

25.96 95.75 88.12 
6.67 22.16 29.56 
8.80 31.03 33.56 

29.78 123.89 111.41 
269.50 1,519.35 1,387.52 

78.46 55.31 68.11 

(0.03 
78,46 55.31 68.08 

(5.52) 61.28 
78.46 49.79 129.36 

13.53 7.17 
0.11 0.11 0.11 

16.68 (0.94) 12.66 
16.79 12.70 19.94 

61.67 37.09 109.42 

(0.47) (0.58) (0.47) 

0.12 0.14 0.12 

(0.35) (0.44) (0.35) 

61.32 36.65 109.07 

61.67 37.09 109.42 

61.32 36.65 109.07 

39.12 39.12 39.12 

485.55 452.81 

15.77 9.48 27.97 

, 
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Audited Segment-wise Revenue, Results, Assets and Liabilities for the quarter and year ended March 31, 2026 
J

.pl:
�. 

Bl I 

'"""""' II ''"'"""" 

(Rs. im"(
; 

I Quarter ended II Year ended II Quarter ended II Year ended I 
• Audited I . I Audited I . I Audited I . I Audited I . IParticulars (R 1 9) Unaudited (R 1 9) 

Aud1te� R I Unaudited Audited e er note e er note ( e er note 9) (Refer note 9) 
Ma,,h 31, '"'m b"31 , Ma,,h 31, Ma,,h 31, Ma,,h 31, Ma,,h 31, o,"m '" 31 , M .,,h 31, Mach 31, Ma ch 31 , 

2026 2025 2025 2026 2025 2026 2025 2025 2026 2025 
1 2 3 4 5 6 7 8 9 10 

1. Segment Revenue 
a) Sugar 432.37 397.14 426.35 1,631.94 1,552.31 434.04 398.82 427.75 1,638.72 1,553.71 
b) Power (Refer note 6) 121.76 85.21 110.20 252.89 226.69 121.76 85.21 110.20 252.89 226.69 
c) Distillery 64.14 51.45 56 07 218.57 177.83 64.14 51 .45 56.07 218.57 177 .83 
Total 618.27 533.80 592.62 2,103.40 1,956.83 619.94 535.48 594.02 2,110.18 1,958.23 
Less: Inter-Segment revenue 245.53 168.45 251.16 539.24 511.74 245.53 168.45 251.16 539.24 511.74 
Revenue from operations 372.74 365.35 341.46 1,564.16 1,445.09 374.41 367.03 342.86 1,570.94 1,446.49 

2. Segment Results 
Profit (before tax, finance costs and exceptional items) from 
Segment 

a) Sugar 50.65 7.68 66.66 44.56 89.71 50.49 8.18 66.52 45.25 89.56 
b) Power 30.90 17.49 20.56 41.36 19.05 30.90 17.49 20.56 41.36 19.05 
c) Distillery 3.03 0.30 3.57 9.69 6.08 3.03 0.30 3.57 9.69 6.08 
Total 84.58 25.47 90.79 95.61 114.84 84.42 25.97 90.65 96.30 114.69 

Less: i) Finance costs 6.15 0.51 6.67 22.14 29.51 6.16 0.52 6.67 22.16 29.56 
ii) Other un-allocable expenditure net off 

un-allocable income 3.60 5 03 5.52 18.83 15.38 3.60 5.03 5.52 18.83 17.05 

a&b ;�� 
���:P�;onal Items (expenses)/income (net) (Refer note 4 (9.43) 14_75 5_32 (21_39) (9.43) 14_95 5_52 (61 _28) 

Net Profit before tax 84.26 5.18 78.60 49.32 91.34 84.09 5.46 78.46 49.79 129.36 

3. Segment Assets 

a) Sugar 885.67 518.50 874.69 885.67 874.69 888.94 521.87 877.68 888.94 877.68 
b) Power 90.86 91.38 99.33 90.86 99.33 90.86 91.38 99.33 90.86 99.33 
c) Distillery 74.46 54.57 77.22 74.46 77.22 74.46 54.57 77.22 74.46 77.22 
d) Unallocated 69.31 86.35 42.70 69.31 42.70 68.36 85.40 41.75 68.36 41.75 
Total 1,120.30 750.80 1,093.94 1,120.30 1,093.94 1,122.62 753.22 1,095.98 1,122.62 1,095.98 

4 Segment Liabilities 

a) Sugar 145.04 176.76 157.25 145 04 157.25 147.14 178.81 159.42 147.14 159.42 
b) Power 2.22 4.04 2.40 2.22 2.40 2.22 4.04 2.40 2.22 2.40 
c) Distillery 5.83 6.65 4.52 5.83 4.52 5.83 6.65 4.52 5.83 4.52 
d) Unallocated 442.76 100.89 437.71 442.76 437.71 442.76 100.89 437.71 442.76 437.71 
Total 595.85 288.34 601.88 595.85 601.88 597.95 290.39 604.05 597.95 604.05 
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Mawana Sugars Limited 
Regd. Office: 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi - 110125 

Balance Sheet 

Particulars 

Assets 
(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work- in-progress 
(c) Goodwill 
(d) Other intangible assets
(e) Right of use assets 
(D Financial assets 

- Investments
-Others

(g) Income tax assets (net) 
(h) Deferred tax assets (net)
i) Other non- current assets

Total Non-current assets 

(2) Current assets
(a) Inventories 
(b) Financial assets 

- Trade receivables
- Cash and cash equivalents
Other bank balances
-Others

cl Other current assets 

Assets held for sale (Refer note 7) 
Total current assets 
Total assets 

� 

Equity 
Equity share capital 
Other equity ) 
Total equity 

Liabilities 
(1) Non- current liabilities
(a) Financial Liabilities 

-Lease liabilities 
bl Provisions 

DITotal non- current liabilities

(2) Current liabilities 
(a) Financial liabilities

Borrowings
Lease liabilities
Trade payables
- Total outstanding dues to micro and small enterprises
-Total outstanding dues of creditors other than micro and small
enterprises
Other financial liabilities

(b) Other current liabilities 
(c) Provisions 
l(d) Current tax liabilities 
DITotal current liabilities
0Total liabilities 
□Total equity and hao111t1es

(# Rs. 20, March 31, 2025: Rs.20)

/ 

,, 

i ,.r 

I 

II 

I 
I 

II 

I 

� 
-

L 

Standalone 
Audited II 

As at 
March 31, 2026 

177.91 
0.86 

5.98 
0.79 

3.65 
0.55 
2.63 
1.92 
9.42 

203.11 1 

803.30 

52.69 
25.95 
12.95 
5.99 
9.28 

910.16 
6.43 

916.5911 
1,120.30 i 

48533 : 
39.12

1 
524.45 I 

0.34 
12.77 
13.11 11 

419.50 
0.50 

2.59 
112.86 

16.18 
20.87 
8.45 
1.79 

582.74 
595.85 

1 

Q 
"" 

II 
Audited II 

As at 
March 31, 2025 

188.64 
0.32 
-

5.98 
0.81 

3.65 
1.05 
2.09 
0.84 
3.58 

206.96 II 

820.40 

35.38 
6.10 

13.91 
3.53 
7.66 

886.98 

886.98 
1,093.94 

39.12 
452.94 
492.06 

0.41 
10.23 
10.64 i 

418.13 
044 

2.50 
131.50 

14.34 
19.82 
4.51 

591.24 
601.88 

1,093.94 

--

�eyB
�

/ ";:.r·"�"-. cf 0 

a:' 
',O 

i ( R. )' • 
cri( S (1 )r- t 

r]C• !IA ;,t"•····· 

(Rs. in crore) 
Consolidated 

Audited II Audited 
As at As at 

March 31, 2026 March 31, 2025 

177.96 188.68 
0.86 0.32 
270 2.70 
5.98 5.98 
0.92 0.96 

# # 
0.55 1.05 
2.64 2.11 
1.92 0.84 
9.72 3.73 

203.25 II 206.37 I 

803.99 821.13 

53.41 33.63 
26.59 9.23 
12.95 13.91 
5.99 3.53 

10.01 8.18 
912.94 889.61 

6.43 -
919.371 889.61 

1,122.621 1,095.98 

39.12
1 485.55: 

39.12 
452.81 

524.67 I 491.93 

0.41 0.44 
13.13 10.44 
13.54 I 10.88 

419.50 418.13 
0.56 0.58 

2.76 2.71 
113.39 132.31 

16.57 14.77 
21.09 19.99 
8.72 4.68 
1.82 

584.41 593.17 
5 604.05 

1,1 1,095.98 



Mawana Sugars Limited CIN:L74100DL 1961PLC003413 
Regd. Office: 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi -110125 

Statement of cash flows for the year ended March 31, 2026 

A. 

Add: 

Less: 

B. 

C. 

D. 

E. 

F. 
G.
F, 

Particulars 

Cash flow from operating activities 
Profit before lax 
Depreciation and amortisation expense 
Interest expenses 
Share of loss of associate 
Irrecoverable balances wrillen off 
Loss on disposal of property, plan I and equipment (net) 
Provision for impairment in value of investment (exceptional items) 
Interest income 
Liabilities/ provision no longer required wrillen back (net) 
Profit on sale of non-current investments (exceptional item) 
Profit on disposal of property, plant and equipment (net) 
Operating profit before working capital changes 
Changes in working capital: 

Adjustments for (increase} I decrease in operating assets: 

Inventories 
Trade receivables 
Financial assets 
Other assets 
Adjustments for increase I (decrease} in operating liabilities: 

Trade payables 
Provisions 
Other financials liabilities 
Other liabilities 
Cash from operations 
Direct taxes paid 
Net cash flow from operating activities (A) 

Cash flow from investing activities 
Purchase of property, plant and equipment, including capital advances 
Proceeds from sale of property. plant and equipment 
Purchase of intangible asset 
Fixed deposits placed 
Fixed deposits matured 
Loan given lo subsidiary 
Proceeds from repayment of loan by subsidiary 
Payment made towards acquisition or subsidiary 
Proceeds from sale of investment in subsidiaries (net of commission) 
Interest received 
Net Cash from/(used in) investing activities (B) 

Cash flow from financing activities 
Repayment of long term borrowings- secured 
Dividend paid 
Net (repayment)/proceeds in working capital borrowings 
Lease payments 
Interest on lease payments 
Interest paid 
Net cash flow (used in) from financing activities (C)
lncrease/(Decrease) in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents received on acquisition of subsidiary 
Cash and cash equivalents transferred on sale of subsidiaries 
Cash and cash equivalents at the end of the year (D+E) 

Particulars 

Cash and Cash Equivalent 
Balances with banks: 
- Current accounts 
- Overdraft accounts 

Cash on hand 
Fixed deposits with banks (with original maturity of three months or less) 
Total cash and cash equivalents 

Standalone IJ<Uanea

Year ended Year ended 
March 31, 2026 March 31, 2025 

49.32 91.34 
30.90 33.50
22.14 29.51 

0.01 001 
0.01 

1.60 
2.05 2.69 
0.48 0.01 

22.99
O.Q3 

99.85 130.24 

17.10 (0.76) 
(17.33) 3.82 
(0.04) (0.10) 
(1.82) 1.85 

(18.07) (16.31) 
5.92 0.32 
1.53 4.04 
0.82 0.44 

87.96 123.54 
(12.29' (9.41) 
75.67 114.13 

(32.61) (21.26) 
0.54 0.04 

(5.98) 
(23.19) (14.00) 
22.36 15.00 

(0.80) 
9.50 
(2.42) 

106.33 
1.98 2.01 

(30.92) 88.42 

(4.83) 
(3.91) (27.38) 
1.37 (144.64) 

(0.47) (0.52) 
(0.10) (0.04) 

(21.79) (29 02)
(24.90) (206.43) 

19.85 (3.88) 

6.10 9.98 

25.95 6.10 

As at As at 
March 31 2026 March 31 2025 

2.00 6.07 
3.80 
O.D3 0.03 

20.12 
25.95 6.10 

Not, • Cash flow stat,m'"ts "' ptspatsd io =,d ao� �di 'ioditsd �diod' as p,, lodAS 
: 

• 'Sat,m'"I o
� 

��lows' 

\ 

kl t� 
\ \ 

I 

(Rs. in crore) 
Consolidated (Audited) 

Year ended 

March 31, 2026 

49.79
31.03
22.16

0.01 
0.01

2.17 
0.74

100.09 

17.14
(19.77) 
(0.04) 
(2.18) 

(18.12)
6.15
1.52
0.87

85.66 
(12.35) 
73.31 

(32.63)
0.54

(23.20) 
22.36

2.10 
(30.83) 

(3.91) 
1.37

(0.64)
(0.12)

(21.82)
(25.12) 

17.36 

9.23 

26.59 

As at 
March 31, 2026 II 

' 
' 

2.24 
3.80 
0.03 

20.52 
26.59 

__ ,,._ 

($\.1B0/,� r,....,....0
'\

<r C' 

. ',O o:· ( )' 
,( 5 )'

Year ended 

March 31, 2025 

129.36 
33.56
29.56
O.D3

0.01 

1.42 
1.45 
0.09 

62.70 
001

129.69 

(0.65)
4.46

(0.03) 
1.83 

(16.90) 
0.31
4 06
0.42

123.19 
(9.43 

113.76 

(21 27) 
0.04
(5.98) 

(14.00)
15.00

(2.42) 
115.82

1.60
88.79 

(4.83) 
(27.38) 

(144.64)
(0.56)
(0.04)

(29 02' 
(206.47) 

(3.92) 

10.09 

3.08
0.02
9.23 

As at 
March 31, 2025 

6.29 

0.03 
2.91
9.23 

I 



Notes: 

I. The standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards
("[nd AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

2. The Statutory Auditors have carried out an audit of the standalone and consolidated financial results for the year ended
March 31, 2026 (also refer note 9). The audited standalone and consolidated financial results have been recommended by
the Audit Committee at its meeting held on May 23, 2026, and approved by the Board of Directors at its meeting held on
May 23, 2026.

3. The Company's sugar and power business segments is seasonal in nature and therefore, the performance in any quarter
may not be representative of the annual performance of the Company.

4. During the year ended March 31, 2025:

a) the Company sold its shareholding (Equity and Preference) held in Siel Industrial Estate Limited (Siel IE) and in Siel
infrastructure and Estate Developers Private Limited (Siel lED) along with all their respective assets and liabilities, on
an "AS rs WHERE IS WHAT IS" basis for a total consideration of Rs.117 crores, including repayment of loans
aggregating to Rs. 9.50 crores given by the Company to Siel IE, resulting into a net gain of Rs. 22.99 crores and Rs.
62. 70 crores (net of expenses) in standalone and consolidated financial results respectively and was disclosed as an
exceptional item.
During the tax financial year ended March 31, 2013, the Company sold equity shares of Siel-IE to Siel !ED for a
consideration of Rs. 135.02 crores resulting in profit of Rs. 121.54 crores, however, this profit was not recorded during
the same year in view of statutory auditors' qualification. Based on opinions from tax experts and legal precedents,
Company considered the cost of acquisition of shares of Siel IED at Rs. 135.02 crores for the purpose of determination
of tax liability relating to the above transaction which was determined at Rs. 7. I 7 crores.

b) the Company purchased balance 1,32,77,049 (66.26%) fully paid-up equity shares of Rs. IO/- each held by Usha
International Limited (UIL) in Mawana Foods Private Limited (MFPL) for a total consideration of Rs. 2.42 crores. The
Share Purchase and business acquisition was completed on December 31, 2024 and accordingly, MFPL became a
wholly owned subsidiary of Mawana Sugars Limited w.e.f. December 3 I, 2024.
Till the year ended March 3 I, 2024, the Company had recorded a provision for impairment of Rs. I 2. I 7 crores and Rs.
10.89 crores (excluding losses of Rs. 1.28 crores already accounted) in the standalone and consolidated financial
statements respectively. Further, based on the purchase price of the balance stake, the Company recognized an
additional provision for impairment to the extent of excess carrying value over its value in use by Rs 1.60 crores in the
standalone financial results and further loss on fair valuation of previously held stake in Associate of Rs. I .42 crores
and disclosed the same as exceptional item.

c) the Company acquired the 'MAWANA' brand (including trademarks, related marks, and copyrights) for a
consideration of Rs. 5.75 crores plus applicable GST from its related party based on a fair valuation by an expert. Based
on the guiding principle oflnd AS 38, the management assessed the useful life of the said brand to be indefinite.

d) pursuant to a favorable order received from Hon 'ble High Court of Delhi against an ex-vendor in 20 I 5 and its execution
petition filed in 2021, the Company had received an Arbitration Award of Rs. 2.20 crores and disclosed the same under
'Other Income'.

Accordingly, figures for the year ended March 31, 2025 are not fully comparable to current period. 

5. The Board of Directors of the Company, at its meeting held on August 02, 2025, approved a Scheme of Arrangement under
Sections 230 and 232 of the Companies Act, 2013, for amalgamation of Mawana Foods Private Limited with the Company.

Pursuant thereto, the Company filed the requisite applications with the Hon'ble National Company Law Tribunal
("NCL T"), New Delhi Bench. The Hon'ble NCL T, New Delhi Bench, vide its order dated December 18, 2025, approved
the First Motion Application and directed convening of meetings of equity shareholders and unsecured creditors, which
have since been duly completed. The Company has filed the Second Motion Application with the Hon'ble NCL T, and the
same is pending for final approval.

The Scheme shall become effective upon receipt of final sanction from the Hon 'ble NCL T and upon filing of the certified
true copy of the NCL T Order with the Registrar of Companies, National Capital Territory of Delhi and Haryana, in 
accordance with the provisions of Section 232(5) of the C mpanies Act, 2013. The financial results for the quarter and year
ended March 31, 2026 have been prepared without g· ffect to the proposed merger, pending completion of the 
aforesaid approvals and other compliances. // ,
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6. Pursuant to the notification of the Captive and Renewable Energy (CRE) Regulations, 2024 issued by the Uttar Pradesh
Electricity Regulatory Commission (UPERC) on October 17, 2025, a new tariff structure was implemented with
retrospective effect from April O I, 2024. Accordingly, the Company has recognized differential revenue for the period from

April O I, 2024 to September 30, 2025 amounting to Rs. 5.05 crores and is included under the "Power" segment revenue of
the current year.

7. During the quarter ended September 30, 2025, pursuant to the approval received from the Board of Directors of the
Company dated August 02, 2025, two land parcels and building thereon having carrying amount of Rs. 6.42 crore have
been reclassified as "assets held for sale," in accordance with applicable accounting standard i.e. Ind AS 105 "Non-current

Assets Held for Sale and Discontinued Operations", at the lower of their carrying amount and fair value less costs to sell.

8. The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour
Codes, namely the Code on Wages, 2019; the Code on Social Security, 2020; the Industrial Relations Code, 2020; and the

Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Codes"). The Codes were
made effective from November 21, 2025.

During the quarter ended December 31, 2025, the Company had assessed an incremental impact amounting to Rs. 14.75
crore and Rs. 14. 95 crore on the basis of the information available till that date, draft Central Rules and FAQs in the

standalone and consolidated results respectively.

During the current quarter, the Company has assessed the impact of Codes considering restructured compensation of its
employees applicable with effect from April 1, 2026 which is consistent with the Labour Codes, rules/draft rules, FAQs &

legal opinion and accordingly, accounted for a reversal of Rs. ,9.43 crore in the standalone financial results and consolidated
financial results for the quarter ended March 31, 2026. Considering materiality and non-recurring nature of this impact,
these have been disclosed as Exceptional items. The Company will continue to monitor the impact of the rules notified by

the Central / State Governments after March 31, 2026 and consider the appropriate accounting effect in the relevant periods,
as needed.

9. The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between the audited figures

in respect of the respective full financials years up to March 31 and the published year-to-date figures up to December 31,
being the date of the end of the third quarter of the respective financial years, which were subject to limited review by the
statutory auditors.

Place: Gurugram 

Date: May 23, 2026 



Annexure-11 

DECLARATION 

In terms of regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulation, 2016 read with SEBI Circular no. 

CIR/CFD/CNIP/56/2016 dated May 27, 2016, we hereby declare that M/s S.R. 

Batliboi & Co. LLP, Chartered Accountants, the Statutory Auditors of the Company 

have given the Audit Report with unmodified opinion on the financial results of the 

Company for the year ended on 31st March, 2026 (both Standalone and Consolidated). 

For Mawana Sugars Limited 

, / /) vzwrt/ 
(Vikash) 
Chief Financial Officer 

Dated: 23.05.2026 
Place : Gurugram 

MAWANA SUGARS LIMITED 

CIN; L74100DL1961PLC00J41J 
Corporate Office: 

Pio) No. 03, Institutional Area 
Sector-32, Gurugram-122 001 (lndiaj 
T 91-124-4447856 

Registered Office: 

5th Floor, Kirti Mahal, 19, Rajendra Place 
New Delhi-110125 (India) 
T 91-11-25739103 F 91-11-25743659 

E carparate@mawanasugars.com 
www.mawanasugars.cam 



Annexure-111 

Details as required in accordance with SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 2026 

SI. Particulars Description 
No. 

1. Reason for change Re-appointment of M/ s Bahadur Murao & 
Co. (FRN:08). Cost Accountants, as Cost 
Auditors of the Company. 

2. Date of Re-appointment & Date of Re-appointment - 23rd May, 2026 
term of Re-appointment

Term- Re-appointment for the financial 
year 2026-27. 

3. Brief Profile (in case of Not applicable 
appointment)

4. Disclosure of relationships Not applicable 
between directors (in case of
appointment of a director)



Annexure-IV 

Details as required in accordance with SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated 30th January 2026 

SI. Particulars Description 
No. 

1. Reason for change Re-appointment of M/ s TRC Corporate 
Consulting Private Limited, Chartered 
Accountants, as Internal Auditors of the 
Company. 

2. Date of Re-appointment & Date of Re-appointment - 23rd May, 2026 
term of Re-appointment 

Term - Re-appointment for the financial 
year 2026-27. 

3. Brief Profile (in case of Not applicable 
appointment) 

4. Disclosure of relationships Not applicable 
between directors (in case of 
appointment of a director) 
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