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May 7, 2026

To

Secretary

Listing Department

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Scrip Code: 523309

Dear Sir,

Sub: Outcome of Meeting of Board of Directors in accordance with Req. 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Requlations, 2015

In continuation of our letter dated May 04, 2026 and in terms of Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations, 2015’), we wish to inform your
good office that the Board of Directors of Shri Gang Industries and Allied Products Limited (‘the
Company’), at their meeting held today i.e., May 7, 2026, has, inter alia, considered and approved the
following businesses:

1. The Audited Financial Results of the Company for the quarter and year ended March 31, 2026, as
recommended by the Audit Committee.

We further declare that M/s Pawan Shubham & Company, Chartered Accountants, Statutory Auditors of
the Company have issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company for the quarter and Financial Year ended March 31, 2026 in terms of Regulation 33(3)(d) the
Listing Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, the Audited
Financial Results and the Auditor’s Report thereon for the quarter and year ended March 31, 2026 are
enclosed as Annexure |.

2. The Request Letters received from Mr. Ajay Gupta, Mr. Shailesh Gupta, Mr. Siddharth Gupta and Mr.
Ramesh Gupta (hereinafter collectively referred to as “Outgoing Promoters”) dated April 14, 2026, for
their reclassification from “Promoter & Promoter Group” Category to “Public” Category, which shall
be subject to the approval of stock exchange and/or such other approval, if any, as may be necessary
in this regard, in terms of the provisions of Regulation 31A of the Listing Regulations.

In this regard and as per the provisions of Regulation 31A(8)(b) of the Listing Regulations, we are hereby
enclosing the views of the board on the aforesaid reclassification in Annexure II.

CIN: L11011UP1989PLC011004



The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 5:15 P.M.
Kindly acknowledge the receipt and take note of the same.

Thanking you
Yours truly,
For Shri Gang Industries and Allied Products Limited

Digitally signed

KANISH by kanistia
JAIN

KA JAIN pate:2026.05.07

Kanishka jain 17:42:19 +05'30'
(Company Secretary and Compliance Officer)

Encl: As above
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e ."A CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092

Pawan@pawanshubham.com

Tel 011-45108755

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of

Shri Gang Industries and Allied Products Limited
Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Shri Gang
Industries and Allied Products Limited (the "Company") for the quarter ended 31°t March 2026 and for the
year ended 31° March 2026 ("Statement"), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

I. are presented in accordance with the requirements of the Listing Regulations in this regard; and

Il. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and for the year ended 3"
March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the financial statements. The Company’s Management
and Board of Directors are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income/loss and other financial information
of the company in accordance with the applicable accounting standards prescribed under Section 133 of
the act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
e ——
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relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Company’s Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Management and Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of

such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures and whether the Statement represents_the underlying transactions and events in a
manner that achieves fair presentation.
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e We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended 31* March, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended 31 March 2026 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For PAWAN SHUBHAM & CO
Chartered Accountants
irm’s Registration Number: 011573C

CA\Krishna Kumar

Partner

M.No. 523411

UDIN: 26523411FGYDNM5916

Place: New Delhi
Date: 07*" May 2026



SHRI GANG INDUSTRIES AND ALLIED PRODUCTS LIMITED
(CIN: L11011UP1989PLC0O11004)

Website: www.shrigangindustries.com ,Email id: secretarial@shrigangindustries.com

Regd. Office: Plot No. B-2/6 & 2/7 UPSIDC Industrial Area Sandila Phase IV, Sandila, Dist. Hardoi (UP)

STATEMENT OF AUDITED FINANCIAL RESULTg FOR THE QUARTER & YEAR ENDED 315T MARCH 2026
(INR in fakhs)
For the Quarter ended For the Year ended
s ot 31.03.2026 31122025 | 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited
1 [Income from operations
{a) Revenue from operations 10,517.31 12,383.67 6,275.01 40,233.56 35,262.37
(b) Otherincome 41.76 2.21 20.12 70.45 61.61
Total income 10,559.07 12,390.88 6,295.13 40,304.01 35,323.98
2 |Expenses
(a) Cost of materials consumed 5,840.64 7,483.59 4,126.52 27,190.69 22,177.87
{b) Purchases of Traded Goods - - 30.43 < 160.92
(c) Changesin inventory of Finished goods, 271.48 (311.92) 92.48 (175.22) 480.20
Traded Goods, Work-in-progress and By-
Products
(d)  Excise Duty on sale of products 2,502.62 951.52 492.41 3,660.89 2,840.84
{e) Employees benefits expense 233.85 1,049.00 240.36 1,764.17 940.09
(f)  Finance costs 104.53 111.28 107.13 585.32 947.10
{g) Depreciation and amortisation expense 143.93 144.16 126.79 $731:13 553.03
(h)  Other expenses 1,162.03 1,082.18 917.29 4,177.45 3,823.40
Total Expenses 10,259.08 10,509.81 6,133.41 37,774.43 31,923.45
3 |Profit / (Loss) before exceptional items and tax 299.99 1,881.07 161.72 2,529.58 3,400.53
4 |Exceptional Items - - - - -
5 |Profit / (Loss) from before tax 299.99 1,881.07 161.72 2,529.58 3,400.53
6 |Tax Expense
Current Tax 48.03 340.60 - 388.63 -
Deferred Tax (Credit) / Charge 55.84 141.73 301.70 280.33 468.02
Total Tax Expense 103.87 482.33 301.70 668.96 468.02
7 |Profit / {Loss) from ordinary activities after tax (5-6) 196.12 1,398.74 (139.98) 1,860.62 2,932.51
8 |Other Comprehensive Income / (Loss)
(a) Items not to be reclassified to profit & Loss
6.40 - 3.34 6.40 3.34
(b) Income tax (charge)/ credit on above (0.77) - (0.20) (0.77) (0.20)
Other Comprehensive Income/(Loss) for the period 5.63 = 3.14 5,63 3.14
9 |Total Comprehensive Income for the period (7+8) 201.75 1,398.74 (136.84) 1,866.25 2,935.65
10 |Paid-up equity share capital
Paid-up equity share capital (Face Value : INR 10) 1,998.00 1,903.00 1,793.00 1,998.00 1,793.00
11 [Reserve excluding Revaluation Reserves as per 3,008.39 (879.68)
balance sheet
12 |Earnings per share (not annualized for quarter):
(a) Basic earnings / (loss) per share 1.01 7.49 (0.78) 10.06 16.36
(b) Diluted earnings / (loss) per share 0.91 6.75 (0.72) 8.97 13.60
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SHRI GANG INDUSTRIES AND ALLIED PRODUCTS LIMITED
(CIN: L11011UP1989PLC011004)

Regd. Office: Plot No. B-2/6 & 2/7 UPSIDC Industrial Area Sandila Phase IV, Sandila, Dist. Hardoi (UP)

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER & YEAR ENDED 315T MARCH 2026
(INR in lakhs)
For the Quarter ended For the Year ended
S.No |Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited
1 |[Segment Revenue
a)  Edible Oils operations 1.95 17.52 32,96 42.42 175.58
b)  Liquor operations 10,515.36 12,366.15 6,242.05 40,191.14 35,086.79
Total 10,517.31 12,383.67 6,275.01 40,233.56 35,262.37
Less: Inter-segment Revenue - - - - -
Net Sales/Income from operations 10,517.31 12,383.67 6,275.01 40,233.56 35,262.37
2 |Segment Results
a)  Edible Oils operations (10.38) (33.62) (34.30) (107.49) (64.09)
b)  Liquor operations 568.94 2,842.61 367.77 4,294.62 4,614.16
Total 558.56 2,808.99 333.47 4,187.13 4,550.07
Less: a) Finance Cost (104.53) (111.28) (107.13) (585.32) (947.10)
b) Other Unallocable Expenses (154.04) (816.64) (64.62) (1,072.23) (202.44)
Total Profit before Tax 299.99 1,881.07 161.72 2,529.58 3,400.53
3 |Segment Assets
a) Edible Oils operations 544.30 554.45 500.95 544.30 500.95
b)  Liquor operations 14,845.94 15,336.60 14,912.08 14,845.94 14,912.08
¢)  Unallocated 251.40 2758 42.66 251.40 42.66
Total Segment Assets 15,641.64 15,918.60 15,455.69 15,641.64 15,455.69
4 |Segment Liabilities
a) Edible Oils operations 2,871.72 7,394.56 8,541.19 2,871.72 8,541.19
b)  Liquor operations 6,625.39 2,831.05 5,278.98 6,625.39 5,278.98
¢)  Unallocated 989.39 739.58 574.76 989.39 574.76
Total Segment Liabilities 10,486.50 10,965.19 14,394.93 10,486.50 14,394.93




SHRI GANG INDUSTRIES AND ALLIED PRODUCTS LIMITED

(CIN: L11011UP1989PLC011004)

Website: www.shrigangindustries.com ,Email id: secretarial@shrigangindustries.com
Regd. Office: Plot No. B-2/6 & 2/7 UPSIDC Industrial Area Sandila Phase IV, Sandila, Dist. Hardoi (UP)

BALANCE SHEET AS AT 31 MARCH 2026
(INR in lakhs)
Particulars As at As at
31 March 2026 31 March 2025
Audited Audited
I. ASSETS
1 Non current assets
(a) Property, Plant and Equipment 11,218.71 11;273.50
(b) Capital Work in progress 7 &
(c) Right of Use Assets 1,264.43 1,294.91
(d) Intangible assets x -
(e) Financial Assets
-i) Other Financial Assets 704.70 383.93
(f) Other Non Current Assets R1.27 40.20
(A) 13,215.11 12,992.54
2 Current assets
(a) Inventory 1,526.84 1,769.85
(b) Financial Assets * .
-i) Trade receivable 420.96 370.13
-ii) Cash and Cash Equivalents 11.66 46.80
-iii) Bank Balances Other than (ii) Above = 2
-iii) Other Financial Assets 88.48 3.65
(c) Income Tax Assets (Net) 82.24 82.00
(d) Other current assets 296.35 190.72
(B) 2,426.53 2,463.15
Total (A+B) 15,641.64 15,455.69
It.  EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Equity share capital 1,998.00 1,793.00
(b) Compulsory Convertible Preference shares 148.75 147.44
(c) Other Equity 3,008.39 (879.68)
(A) 5,155.14 1,060.76
2 Non current liabilities
(a) Financial Liabilities
- Borrowings 3,558.82 6,450.06
- Lease liabilities 18.96 38.48
- Other financial liabilities 703.21 815.73
(b) Provisions 49,23 43.62
(c) Deferred Tax Liabilities (Net) 748.77 467.67
(d) Other non-current liabilities 558.93 876.72
(B) 5,637.92 8,692.28
3 Current liabilities
(a) Financial Liabilities
- Borrowings 1,386.49 2,062.80
- Lease liabilities 19.53 16.34
- Trade payables
'-- A) total outstanding dues of micro enterprises and small enterprises 694.49 1,072.91
'-- B) total outstanding dues of creditors other than micro enterprises and small enterprises 751.95 278.48
‘- Other financial liabilities 557.52 789.12
(b) Other current liabilities 1,276.21 1,479.44
(c) Provisions 10.29 3.56
(d) Current tax liability (net) 152.10 -
(c) 4,848.58 5,702.65
15,641.64 15,455.69




SHRI GANG INDUSTRIES AND ALLIED PRODUCTS LIMITED
(CIN: 111011UP1989PLCO11004)
Website: www.shrigangindustries.com ,Email id: secretarial @shrigangindustries.com

Regd. Office: Plot No. B-2/6 & 2/7 UPSIDC Industrial Area Sandila Phase IV, Sandila, Dist. Hardoi (UP)

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026

(INR in lakhs)
Particulars For the Year ended
31.03.2026 31.03.2025
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 2,529.58 3,400.53
Add: Non cash and Non operating items
Depreciation and amortization expenses 571.13 553.03
Finance Costs 544.88 893.83
Interest on lease liabilities 571 7.48
Fair value measurements on amortization of assets / liabilities 34.73 45.79
Provision for Employee Benefits 24.93 15.67
Less: Non cash and Non operating items
Interest on bank deposits (13.30) (2.89)
Fair value measurements on amortization of assets / liabilities (52.18) (48.65)
Operating Profit before Working Capital changes 3,645.48 4,864.79
Adjustments for: Movement in working capital
(Increase)/Decrease in Inventories 243.01 734.89
(Increase)/Decrease in Trade receivables (50.83) (99.17)
(Increase)/Decrease in other financial and non-financial assets (441.31) 140.13
Increase/(Decrease) in Trade Payable 95.05 (669.39)
Increase/(Decrease) in other financial and non-financial assets (664.69) (501.65)
Cash Generated from operations before extraordinary item and tax 2,826.71 4,469.60
Less: Taxes Paid (236.76) 7.64
Net Cash from Operating Activities (A) 2,589.95 4,477.24
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work-in-progress) (net) (485.86) (590.16)
Interest income 8.49 2.89
Net Cash used in Investing Activities (B) (477.37) (587.27)
C CASH FLOW FROM FINANCING ACTIVITIES
Movement in Borrowings (3,567.55) (4,236.16)
Increase in Share capital (including share premium) 2,042.50 3,120:53
Repayment of lease liabilities {22.05) (21.04)
Finance Costs (including fair value measurements) (786.25) (901.31)
Share Warrant Application Money Recd. 185.63 -
Net Cash received in financing Activities (C) (2,147.72) (4,037.98)
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) (35.14) (148.01)
Cash & Cash Equivalents as at beginning of year 46.80 194.81
Cash & Cash Equivalents as at end of year 11.66 46.80
Note:

The Cash flow statement has been prepared under the 'Indirect Method' as set out in Ind AS 7 "Statement of Cash Flows".

Amounts in brackets, represent Cash Qutflow.




SHRI GANG INDUSTRIES AND ALLIED PRODUCTS LIMITED
(CIN: L11011UP1989PLC011004)
Website: www.shrigangindustries.com ,Email id: secretarial @shrigangindustries.com
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Notes to the Statemen@t of Financial Results for the Quarter and Year ended March 31, 2026 =

1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 07,
2026. These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. The Statutory
Auditors of the Company have conducted an audit of these financial results of the Company for the quarter and year ended March 31, 2026, in accordance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and expressed an unmodified audit opinion on these
results.

2 The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of full financial year ended March 31, 2026
and the unaudited published year to date figures upto December 31, 2025 , being the end of the third quarter of the financial year which were subjected to

limited review. The previous period figures have been regrouped, wherever considered necessary.

3 The company has two business segments- Edible Oil Operations and Liquor Operations and segmentwise results, assets and liabilities are accordingly given.

4 During the year, the company has received an amount of Rs. 3213.62 lakhs/- towards refund of state government duties and taxes deposited by the
company with respect to products manufactured in its liquor segment pertaining to Financial years 2024-25 in pursuance to the the One Time
Rehabilitation Policy of the Government of Uttar Pradesh as notified vide GO No. 12/2015/1701/77-1-2015-10(BIFR)/09TC dated 07.12.2015 and the
Rehabilitation Scheme sanctioned to the Company under the said Policy vide GO No. 1571/ 77 — 1~ 2016 -10(BIFR) / 2009 TC dated 29.12.2016.

5 The Company has issued 13,13,131 Compulsorily Convertible Preference Shares ('CCPS') by conversion of loan during the year. Also, 13,00,000 CCPS of X 10
each have been converted into 13,00,000 Equity Shares of X 10 each, in accordance with the terms of issue. Pursuant to the conversion, the CCPS has been
reduced and the Equity Share Capital has been increased accordingly. The equity shares so issued rank pari passu with the existing equity shares of the

Company.

6 During the year, the Company has issued 7,50,000 Sweat Equity Shares of X 10 each(Premium at X 89 each) to employee, Mr. Varun Gupta without cash
consideration, in lieu of their contribution in the form of value addition. The fair value of such shares amounting to Rs. 742.50 lakhs, has been recognised as
employee compensation expense in accordance with Ind AS. These shares rank pari passu with the existing equity shares of the Company.

7 In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE Limited (URL

www.bseindia.com/corporates).

Place: Delhi For and on behalf of Board of Directors of
Date: May 07, 2026 shri Gang'm"cfﬁ's”‘t”ﬂf/sﬁ&*Allied Products Ltd.

Arun:Kumar Sharma
(Wholé Time Director)™

) 4




Annexure Il

VIEWS OF BOARD ON THE PROPOSED RE-CLASSIFICATION FROM ‘PROMOTER & PROMOTER GROUP’
CATEGORY TO ‘PUBLIC’ CATEGORY

The Chairman informed the Board of Directors (“Board”) that the Company has received request letters
dated April 14, 2026 from Mr. Ajay Gupta, Mr. Shailesh Gupta, Mr. Siddharth Gupta and Mr. Ramesh
Gupta (hereinafter referred to as “Outgoing Promoters”) seeking re-classification of their shareholding
from persons belonging to the ‘Promoter & Promoter Group’ Category to ‘Public’ Category under
Regulation 31A of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”). The Company intimated about the request
letters received for reclassification to BSE Limited (“BSE”/ “Stock Exchange”) on Tuesday, April 14, 2026.

The Board discussed and considered the fact that the aforementioned Outgoing Promoters, are not in
control and management over the affairs of the Company, neither do they have any say in the
management decisions of the Company. Also, as on the date of receipt of reclassification requests from
the Outgoing Promoters, it has been noted that they are collectively holding less than 10% voting rights
in the Company and do not possess any kind of special rights in the Company. The Board also noted that
the Outgoing Promoters neither represent the board of directors (including as a nominee director) of the
Company nor act as Key Managerial Person in the Company. The Board also noted that the Outgoing
Promoters are not ‘willful defaulter’ as per the Reserve Bank of India Guidelines and are not fugitive
economic offenders.

The Board further noted that the Company is compliant with the requirement for Minimum Public
Shareholding as required under Regulation 38 of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015 and the proposed reclassification is not being initiated for achieving the Minimum
Public Shareholding. The trading in the shares of the company has not been suspended by the Stock
Exchange. The Company does not have any outstanding dues to the SEBI, the Stock Exchange or
Depositories.

Accordingly, on the basis of the rationale and the confirmation provided by them and in accordance with
the provisions of Regulation 31A of the Listing Regulations, the Board was of the view that the above
mentioned request for reclassification be accepted and approved by the Board of Directors of the
Company, which shall be subject to the approval of stock exchange and/or such other approval, if any, as
may be necessary in this regard.

KAN IS Digitally signed

by KANISHKA

HKA JAIN

Date: 2026.05.07

JAI N 17:42:53 +05'30'
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