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Disclaimer

This presentation and the accompanying slides (the “Presentation”), which have been prepared by CMR Green Technologies Limited (the
“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or
subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No
offering of securities of the Company will be made except by means of a statutory offering document containing detailed information about the
Company. This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy,
completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all
of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly
excluded. Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business
prospects that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future
performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and
uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various international markets, the
performance of the industry in India and worldwide, competition, the company’s ability to successfully implement its strategy, the Company’s
future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, the
Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity,
performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company
assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections
made by third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such third-party
statements and projections
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Consolidated Q4FY26 & FY26 Performance Highlights

Annual growth (FY26 vs FY25) Key business updates

® FY26 marked a year of strong growth, with

INR 8,640.19 INR 449.44 INR 300.21 INR 228.38 . . .
- ar- ar revenue increasing ~30% driven by sales volumes
Crore Crore Crore Crore increasing by approximately 25%, led by higher
29.56% YoY 50.42% YoY 46.39% YoY 47.30% YoY sales of aluminium and other metal products.

Additionally, average realization per tonne
A A A A improved by approximately 4%, favourable
product mix and disciplined cost management.
L—— Revenue EBITDA PBT PAT — Strong operating leverage enabled significant
margin expansion, resulting in robust growth in
EBITDA, PBT and PAT.

Quarterly growth (Q4FY26 vs Q4FY25) e Q4 FY26 continued the momentum with 45%

revenue growth and substantial improvement in

INR 2,364.67 INR 128.30 INR 87.01 INR 65.98 profitability metrics, reflecting sustained demand
Crore 0 Crore 10 Crore 10 Crore N and operational excellence.
45.38% YoY 159.56% YoY 192.18% YoY 191.17% YoY

A A A A

——— Revenue EBITDA PBT PAT ——/}




Consolidated Profit & Loss statement (Quarterly and Annually)

(INRin Crore)

Particulars | Q4Fv26 | QaFr25 | YOv | Q3F26 | Qoa | P26 | F25 | vOY

Revenue from operations 2,364.67 1,626.60 45.38%  2,201.52 7.41%  8,640.19 6,669.09 29.56%
Other income 3.57 6.27 -43.11% 11.66 -69.41% 19.05 30.18 -36.89%
Total income 2,368.24  1,632.87 45.04%  2,213.18 7.01%  8,659.24 6,699.27 29.26%
Expenses

Cost of raw materials consumed 2,065.66 1,457.39 41.74%  1,956.91 5.56% 7,585.48 5,885.11 28.89%
Employee benefits expenses 48.35 33.15 45.83% 49.22 -1.78% 183.07 145.34 25.96%
Finance costs 24.25 10.80 124.44% 26.99 -10.16% 91.08 61.21 48.81%
Depreciation and amortization

expense 20.61 15.12 36.30% 18.41 11.95% 77.20 62.69 23.14%
Other expenses 121.62 85.78 41.78% 97.22 25.09% 418.17 334.92 24.86%
Total expenses 2,280.49 1,602.25 42.33%  2,148.75 6.13%  8,355.00 6,489.26 28.75%

Profit before share in loss of Joint
ventures and tax 87.75 30.62 186.55% 64.43 36.20% 304.24 210.01 44.87%

Share in (loss) of Joint Ventures (net

of tax) (0.74) (0.85)  -12.95% (0.83)  -11.30% (4.03) (4.93) -18.26%
Profit/(loss) before tax 87.01 29.78  192.23% 63.60  36.82%  300.21 205.08 46.39%
Tax expense: 21.03 7.12  195.35% 15.09  39.31% 71.83 50.03 43.57%

Profit/(loss) for the year 65.98 22.66 191.25% 48.50 36.04% 228.38 155.05 47.30%




Revenue (INR Crore)

FY24 FY25 FY26

PBT (in INR Crore)

300.21

FY 2024 FY 2025 FY 2026

**Include stainless steel, copper, brass, zinc, lead and magnesium

Financial summary

Revenue split by metal type (%) EBITA (in INR Crore and per Kg)

H Aluminium B Non-Aluminium

11.0 per kg

6.8 per kg 300.21

129.54

FY24 FY25 FY26 Az FY25 FY26

Sales Volume (in Metric Ton) Net Fixed Asset Turnover Ratio (No of times)

0,
317,238 3-7%
3,10,949
2.27.701 2,45,312
FY 24 FY 25 FY 25 FY24 FY25 FY26

M Aluminium B Non-Aluminium
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CMR Green — Largest metal recycler in the domestic Aluminium recycling industry

CMR

For a better tomorrow

Leading Non-ferrous Metal Recycler*
I B S . —

Installed capacity of ~4 times
of the nearest competitor in

Highest market share
in the Indian secondary
Aluminium market**

Rank among the Largest players ~42-45% Market Share”
in global Aluminium of cast alloy segment pertaining to

domestic recycled Aluminium : .
Y recycling Industry* automotive industry

spaceM

Aluminum Alloys ﬁ ﬁ Zinc Alloy and Other Metals “
Installed Capacity 4,70,300 MTPA$ Installed Capacity 1,44,850 MTPA® > o~ -
pacity ’ 81.19% 18.81% .4 @YAMAHA g (5] s HINDALCOT
: % ; | Zinc alloy ingots HEfON Re=ssci=> BREErS Rova suZuKI
7 Segregated furnace ready scrap @ GABRIEL . s MARUTI SUZUKI
marmnss IS JSLA
@ Stainless Steel Zinc Lead e / s CHPRANSS e —
Aluminium Liquid Aluminium FY26 Financial Highlights
Ingots Aluminium Billets Revenue Split
(excluding export Revenue from operations INR 8,640.19 Crore
Aluminium is endlessly recyclable without any loss in quality incentives) Copper Scrap Brass Scrap Magnesium Scrap
‘ EBITDA INR 449.44 Crore
- ~ n
[ Revenue from operation has a CAGR of ~23.6% from year FY2007 to FY2026 ] S RS e
[ Procurement network is spread across the countries ] Net Debt to Equity 0.81 times
[ 13 strategically located recycling units across India ] :ett, AR AR L) 11.1 times
atio
* In terms of Installed capacity ** In terms of revenue from operations for the “*In domestic recycled Aluminium $ As of March 31, 2026 N
as of March 31, 2025 Fiscal 2025 amongst the peer companies space, as of March 31, 2025 In terms of volume sold

for Fiscal 2025




2006-2011

2006 — Commenced operations at Tatarpur unit of
Aluminium and zinc alloy ingot

2008 - Introduced manufacture & supply of liquid Aluminium
at Haridwar unit

2009 - Set up dedicated liquid Aluminium manufacturing
plant at Gurugram unit

2011 - Commenced operations at Bhiwadi unit

Journey of CMR Green

e 2015 - Certified by UNFCCC for carbon credits at Bhiwadi unit
* 2016 - Started processing Zurik (stainless steel scrap) at
Tatarpur unit

e 2017 - Setup of comprehensive IT systems including ERP
backbone that forms the backbone of CMR’s data driven
culture today

2025 - 2026

e 2025 - Entered Share Subscription & Shareholders’
Agreement with Nippon Light Metal Co., Ltd., Japan for CMR
Eco plant at Tirupati

2025 - Commenced manufacturing of Aluminium alloys
liquid/ Ingots at our Sambalpur facility for primary
Aluminium producer, Hindalco Industries Limited

2026 — The Company has successfully listed itself on both BSE
and NSE

DUDH

2018 - 2024

= &~

2012 - Signed JV agreements for setting up CMR Nikkei
Private Limited at Bawal & CMR Toyotsu Aluminium India
Private Limited at Chennai

2013 - Commenced production at Bawal & Chennai; PE
investment from Global Scrap Processors Limited

2013 - Commenced manufacturing liquid Aluminium alloy at
our Manesar Unit

2013 - Introduced liquid metal delivery over the road to
multiple customers

2019 — Commercial production at Vanod | & Vallam Unit
2020 — Commenced production at Halol Unit

2021 — Commercial production in Vanod Il; Scheme of
Arrangement with group companies

2024 - Patent granted: “An Intelligent Ladle Transport Safety
Monitoring System and Method”

2024 — Commenced Aluminium billets production at Tirupati
unit; Pune JV operations with Nikkei CMR Aluminium
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Key Investment Highlights — Our Strengths

“ Leading Domestic Aluminium Recycler in India, serves as a key enabler of the industry’s decarbonization

|
i Leading supplier of liquid Aluminium alloy

Strong and diversified supplier base for sourcing raw materials

Strategic alliances through joint ventures |

Our facilities, technology, quality processes and engineering expertise

Long-standing relationships with our customers
CMR '
)

’ Experienced and qualified management team with people focused culture

‘ Environment friendly business supported by green technologies and processes with focus on ESG




Leading recycler in the domestic Aluminium recycling industry in India with significant entry barriers

Highest market share
in the Indian secondary Aluminium
market in terms of revenue from
operation”

Leading non-ferrous
metal recycler

in terms of installed capacity”

~42-45%
Market share in the cast alloy
segment pertaining to automotive
industry during FY2025

Rank amongst

Largest Players
in the global Aluminium
recycling industry?

Installed Capacity ~4x
of the nearest competitor in the
domestic recycled Aluminium space?!

~10-12%
Market Share in the recycled
Aluminium industry, in terms
of volume sold, in FY2025

New Plants

at Odisha

Gujarat

* Low Carbon (Green) Extrusion Billets plant at Tirupati

* Used Beverage Can recycling plant for Hindalco A
Industries Limited (a primary producer of Aluminium) . nonautomotive markets

e Liquid Aluminium plant for one of India’s leading
passenger vehicle manufacturing companies' plant in

* Entry into Wrought alloy segments to enter

* Intend to diversify into beverage cans recycling

* Footprint of 13 plants, we aim to cover all major OEM
automotive clusters across India which provide us the
. long-term demand stability

* Inlast 7 years, we setup 7 new plants

“as of March 31, 2025 # for the Fiscal 2025 amongst the peer companies

1Capacity advantage of CMR over
domestic peers as of March 31, 2025

2in terms of installed capacity
as of March 31, 2025




Key supplier of liquid aluminium alloy

Recycled liquid Aluminium

Operational and environmental advantages make molten aluminum a preferred choice for industries

2—-3% from

reduced melt loss

Estimated
savings

O

~3%
from lower energy
requirements

1%

)

from operational
efficiencies

Supply of liquid Aluminium is limited to only a select group of
players

Travel time of 45-60
minutes

Infrastructure Operational

Precision

High technical
expertise

Transportation is
feasible only within a
20-25 kilometer radius

Transported in
specialized, insulated
crucibles to maintain its
molten state

Just-in-time
delivery

Specialized
logistics

Stringent
temperature
control

Only a handful of established and technologically advanced recyclers and
smelters are able to operate in this niche segment

6-7%
Savings compared to
solid ingots

=)

CMR Green: Leading supplier of liquid Aluminium alloy

Saved millions of kgs
of GHG emissions into the
atmosphere every year

)

2,73,724 carbon credits up to
April 2026

D

Investments made in

Patent-pending automated
dashboard integrated with
customers’ production systems

Monitors real-time furnace levels to
optimize JIT molten deliveries

o Information Technology

° Process Controls

° Patented Technologies

To eradicate instances of metal
shortages at customer facilities

Strategically, strived to set up our manufacturing facilities
closer to or at the premises of our customers




Strong and Diversified supplier base for sourcing Raw Materials

Global Supplier Network Geographical procurement of Raw materials
© OrR Increasing domestic scrap procurement Top 5 Countries of Imports (FY26)
é% 198 Global suppliers® @E@ 73 Countries®
India India
20% 26% t N A
p— K1 S
Fy24 JZE USA UK Belgium Italy china
Outside India Outside India

80% 74%

Benefits of Diversified Supplier Base Strategic Sourcing Approach

*  Specialize in lower-cost, mixed scrap,

One of the critical factors to grow and develop in our business * Ensures continuous uninterrupted supplies requiring technology + manual sorting for
is the ability to source metal scrap raw materials efficient separation
* Decade-long relationships enable negotiation
Raw material constitutes a significant portion of overall cost of favorable terms and better discounts *  Dedicated sourcing presence in the US via

wholly owned subsidiary

S — * Geographically diverse suppliers allow
7)) sivs 'emr‘.‘; (‘? radiuls‘ selective buying at competitive prices *  Use derivative financial instruments to

@ LIMITED 4 i hedge forex and commodity price

Key fluctuations

Suppliers

GMI Future outlook for scrap availability is optimistic, driven by increasing global consumption of metal-intensive
products, rapid urbanization, and the growing emphasis on circular economy practices

INO

AUTOMOBILE RECYCLING

CMR Green'’s strong, global, and diversified supplier base ensures uninterrupted raw material supply

A for the past three fiscals between Fiscal 2023 to Fiscal 2026




Long-standing relationships with our customers

Long Term Customer association with the customers offers the advantage of revenue visibility... ...with Geographic reach through facilities
OEM Customers Tier | Customers Repeat Revenue % (Excluding Export incentive)* Countries served
2 @ () Omer Feen S22 96.04% T 97.00% Outsideindia  japan
1 3.38% -
ROVAL  pONDA ; - x
Hero SRias P 1 ‘ Belgium ‘ ?
p A G ) ‘ -
s * ROCKMAN sMpanancs : FY26 ‘ ‘ o
: German
SUZUKI =A2as : y §
Y ® rovora : ‘ Chi ‘ =
— ‘ . ina =4
@YAMAHA & MARUTI SUZUKI WondaTdg | ORresmeseor FY24 FY25 FY26 ks 2
e 96.62% ; ¢
; Customer Concentration \ : | Thailand
Wrought Aluminium Other Customers | Y i
: 51.20% 52.78% 49.45% South India Bl
3 27.30% 0-58%
—ASLA\ 3 SRS S 31.80%
S e - 23.75% 22.98% 20.439
Aurubis | West India
: 18.52% orth India
Long-standing relationships of customers ranging FY24 V25 V26 S .
from 17 years to more than 19 years | ®Top 3 Customer  m Top 5 Customers Top 10 Customers East India facility trial production

started in February 2025

Long-term association with our customers offers us the advantage

o = 2 =

the
&

. mer Stickin Pr raphi ital Expenditur .
Revenue Visibility Industry Goodwill Customer Stic . ess ey Ge.og st Capita p? ok Economies of Scale
. . R Deep understanding of Expansion Planning L
Predictable business Strong reputation ) - . Competitive cost structure
requirements Supports growth strategy Efficient resource allocation

CMR Green’s enduring customer relationships serve as a clear testament to our commitment to quality and recycling capabilities

* Revenue from repeat customers is revenue from customers where our Company would have recognized revenue from such customer in at least one fiscal during the last three fiscals preceding the fiscal for which
the data is being disclosed



Strategic alliances through Joint Ventures

cMR & cMR & 7 CMR &Y /i

o

CMR Nikkei India Private Limited CMR-Toyotsu Aluminium India Private Limited CMR NLM Eco Aluminium Private Limited
(Since 2012) (Since 2012) (Since 2025)
e Established for the purpose of undertaking the business of e Commenced supply of liquid Aluminium * Engaged in the business of wrought alloy recycling
manufacturing, marketing and selling Aluminium ingots, liquid + Substantially increased market share + Technical know-how of billet casting

and molten metal and other products . . . o
* Strengthened customer access using Toyota Tsusho reach e Stable scrap supply transformed into high quality billets

* Leverages joint venture technical collaboration to enhance

production capabilities and ensure consistent product quality * Building alow carbon billet supply system

W oo i rarictin Oy Expanded product portflio g%y Strengthened long-term O, synergized stable
reach & & ©fF7 and technology base \8} customer relationships Q‘l(g supply of scrap

CMR Green is the ONLY PLAYER to have multiple Joint Ventures with global Japanese players *

* Among the domestic peer company set considered in the Aluminium recycling industry



Facilities, Technology, Quality processes and engineering expertise

Recycling units across India Advanced Infrastructure & Technology
Heavy media Induction-based Colour Eddy current
- @ 13 faci!ities T flotation systems sorting systems sorters separators
Strategically p
) ] located olEcrap imetri
Haridwar Gravimetric XRTs LIBS Shredders
separation

Manes

Bawa‘L‘i\r ; “Tatarpur 8 States Regenerative De-coaters Metal circulation

Bhiwadi ] Presence burners furnaces

Vanod
(2 Units)ey Q 6,15 150 MTPA Processes and safety 2 patent applications for process & safety improvements
'Halol Ir:stailed capacity
Jharsuguda_o @} (As of March 31,
2026) Quality Excellence
Pune Q
. . Minimal rejections on
7 New Plants Multi-stage quality checks account of quality Dedicated engineering & lab
Over period of Raw materials, chemical & I .
microstructure analvsis FY24 FY25 FY26 facilities for product validation
Tirupati Q last7years E 0.07%  0.07%  0.07%
Chennai
Q Vallam In-house R&D Process & IT Integration
: Recognized by '

DSIR* Strong process controls with ERP, Al-powered 2 patents registered, 2 patents applied for, and 8

supply chain, production process controls, Automated

ight istered
MIS, machine score cards, paperless shop floor copyrights registere

Presence across states providing the benefit of
integrated and centralized operations
Real-time cost monitoring & control

Property, plant and FY26 Capital Work in FY26 tracking across locations conmstezfcf\gc:if::rlz:zy & cost
Equipment INR 709.96 Crore Progress INR 67.60 Crore

CMR Green has diverse facilities, advanced technologies, and stringent quality systems powering scalable, cost-efficient recycling operations across India

Scalable systems ensuring

* DSIR - Department of Scientific and Industrial Research




Board of Directors

Mohan Agarwal
Chairman & MD

<y

Commerce graduate, University of Delhi

Director on the board of Material Recycling Association of
India

31+ years of experience in the aluminium alloys recycling
industry

Responsible for providing strategic leadership, shaping
the long-term vision of the Company and driving
sustainable growth across business verticals

Akshay Agarwal
Whole-time Director

Bachelor’s degree — Mechanical Engineering, Birla
Institute of Technology and Science, Pilani (Goa Campus)

Business Head — UBC at Sambalpur, Odisha

10+ years of experience in the aluminium alloys recycling
industry
Responsible for articulate and review customer strategy

to maximize market share and enhanced customer
experience

Raghav Agarwal
Whole-time Director

. —

Associate member, Institute of Chartered Accountants of
India

Business Head — CMR ECO, Tirupati

8+ years of experience in the aluminium alloys recycling
industry

Responsible for driving the growth of CMR Eco Green
billets, with a focus on capturing the global demand for
low CO2e aluminium products and establishing CMR as a
leader in sustainable aluminium solutions

Peter Francis Amour
Non-Executive Nominee Director

Bachelor’s degree — Commerce
(Accounting, Finance and
Systems), and Law University of
New South Wales, Australia

Master’s degree — Law,
University of Melbourne,
Australia

Syl
Balvinder Kumar
Independent Director

Master’s degree — Science
(Development and
Administration), University of
Birmingham

Joined the Indian
Administrative Service in 1981

Gyanmohan
Independent Director

Bachelor’s degree — Arts
(Economics), B.N. College,
Patna University

Member, Indian Institute of
Bankers

Rashmi Verma
Independent Director

Master’s degree — Science
(Botany), University of Delhi

Member, Bar Council of Delhi

Girish Paman Vanvari
Independent Director

Bachelor’s degree — Commerce
(Financial accounting and
auditing), University of Bombay

Qualified Chartered Accountant




Key Managerial Personnel & Senior Management

CMR

Yugal Kishor Garg
Chief Financial Officer

Fellow member, Institute of Chartered Accountants
of India

20+ years of experience in the field of accounting and
finance

Srishti Saxena
CS & Compliance Officer

Bachelor’s degree - Commerce (Honours), University
of Delhi, Associate member of the Institute of
Company Secretaries of India

10+ years of post-qualification experience in
handling secretarial compliances

Deepak Kumar
Chief Procurement Officer

Bachelor’s degree — Commerce, Maharshi Dayanand
University, Rohtak

19+ years of experience in the field of procurement
Associated since July 25, 2006

Puneesh Lamba
Chief Information Officer

Bachelor’s degree - Engineering (Mechanical),
Maharshi Dayanand University, Rohtak

20+ years of experience in the field of engineering

e

Sanjay Kumar Singh
Chief Human Resource Officer

Post Graduate Diploma - Industrial relations and
personnel management, Bhartiya Vidya Bhavan.

Master’s degree - Arts, Social Work, Kashi Vidyapith,
Varanasi

21+ years of experience in the field of human
resources

Shreechandra Singh Rana
Chief Operating Officer

Diploma - Electrical engineering, Board of Technical
Education, Uttar Pradesh

Senior technician, Institution of Engineers (India)
40+ years of experience in the field of engineering




Environment friendly business supported by green technologies and processes with focus on ESG

6th highest score as per S&P W 9.55 MW of solar power o .

— 2,73,724 carbon credits up to
Global Corporate Sustainability installed, with usage in Tatarpur, ﬁéﬁ April 2026 - ((:C:\}
Assessment* Vanod and Chennai units U/

Sustainability front

Materials consumed to produce 1 tonne of Aluminium in Industry

. . .. q Molten Aluminium eliminates the Every year Million Kgs of
Primary Production Aluminium Recyclin
Y ycing need for remelting, saving ~528 kg Greenhouse Gas Emissions

((CQ:
Power Consumed 14,000 Kwh ~700 Kwh QJ} of CO, emissions per metric tonne are Saved by CMR
(~95% lower)
~290 kg (%\ Bhiwadi facility has been accredited by the UNFCCC as being an
Carbon Dioxide 3,830 k i igi i
g (~92% lower) @ environmentally clean plant, eligible for carbon credits
1-1.25 MT
Water 20-25 MT
(~95% lower)
Bauxite 5-6 MT Negligible =
g8 (&-— Focus on hunger and poverty eradication, on malnutrition and health, on
5 .) education, and on rural development projects.
Limestone 1-1.5 MT Negligible
Solid Waste 2-2.5MT Negligible
@ Impacted approximately 52,000 beneficiaries, as per a study done by ClI
Eg Centre of Excellence for Sustainable Development till date.
Aluminum is endlessly recyclable without quality loss < supports circular economy

CMR Green reduced carbon footprint, environmental degradation, and mining-related challenges

* Amongst the companies in the Aluminium industry scored by S&P Global
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Consolidated Income Statement

(INR Crore)
As at As at
March 31, 2026 March 31, 2025

Revenue from operations 8,640.19 6,669.09
Other income 19.05 30.18
Total income 8,659.24 6,699.27
Expenses
Cost of raw materials consumed 7,585.48 5,885.11
Employee benefits expenses 183.07 145.34
Finance costs 91.08 61.21
Depreciation and amortization expense 77.20 62.69
Other expenses 418.17 334.92
Total expenses 8,355.00 6,489.26
Profit before share in loss of Joint ventures and tax 304.24 210.01
Share in (loss) of Joint Ventures (net of tax) (4.03) (4.93)
Profit/(loss) before tax 300.21 205.08
Tax expense: 71.83 50.03

Profit/(loss) for the year 228.38 155.05




Consolidated Balance Sheet (1/2)

(INR in Crores)

As at As at
March 31, 2026 March 31, 2025

Assets
Non-current assets

Property, plant and equipment 709.96 601.89
Capital work in progress 67.60 149.83
Intangible assets 2.00 2.48
Right-of-use assets 62.62 64.71
Investments in Joint ventures 34.75 30.95
i. Investments 2.56 0.96
ii. Loans 0.40 0.44
iii. Other financial assets 9.20 7.75
Deferred tax assets (net) 111.89 2.42
Non-current tax assets (net) 16.34 21.59
Other non-current assets 104.07 61.11
Total Non-current assets 1,121.39 944.13

Current assets

Inventories 1,316.85 827.22
Financial assets

i. Trade receivables 941.65 787.57
ii. Cash and cash equivalent 5.59 1.77
iii. Bank balances other than (ii) above 3.23 6.20
iv. Loans 1.39 0.64
v. Other financial assets 183.36 66.43
Current tax asset (net) 1.42 1.02
Other current assets 296.38 180.38
Total current assets 2,749.87 1,871.23
Assets held for sale 1.35 0.51

Total assets 3,872.61 2,815.87




Consolidated Balance Sheet (2/2)

(INR in Crores)

Particulars As at As at
March 31, 2026 March 31, 2025

Equity and liabilities

Equity

Equity Share capital 43.81 43.81
Other equity 1,487.60 1,328.84
Equity attributable to equity holders of parent 1,531.41 1,372.65
Non - Controlling Interest 193.25 148.64
Total Equity 1,724.66 1,521.29
Liabilities

Non-current liabilities
Financial liabilities

i Borrowings 136.38 214.25
ii. Lease liabilities 22.20 25.45
iii. Other financial liabilities 0.64 0.64
Deferred tax liabilities (net) 77.21 19.49
Provisions 9.79 11.80
Total Non current liabilities 246.22 271.63

Current liabilities
Financial liabilities

i. Borrowings 1,260.39 679.78
ii. Lease liabilities 7.01 5.53
iii.Trade payables
-Total outstanding dues of micro enterprises and small enterprises 44.55 4.34
-Total outstanding dues of creditors other than micro enterprises
and small enterprises 283.91 226.94
iv. Other financial liabilities 231.57 50.88
Current tax liabilities (net) 15.06 12.72
Provisions 7.67 3.34
Other liabilities 51.57 39.42
Total Current liabilities 1,901.73 1,022.95
Total liabilities 2,147.95 1,294.58

Total Equity and liabilities 3,872.61 2,815.87




Consolidated Cash Flow Statement (1/2)

(INR Crore)

Particulars As at As at
March 31, 2026 March 31, 2025

Cash flow from operating activities

Profit/(Loss) before tax 300.21 205.08
Adjustments for :

Depreciation and amortization expense 77.20 62.69
Loss on disposal of property, plant & equipment, intangible assets

and devaluation of assets held for sale (net) 1.10 1.80
Impairment allowance for trade Receivables- Credit impaired 0.04 0.24
Lease modifications - (0.72)
(Income) on account of financial guarantee (0.02) (0.34)
Exchange difference on Foreign currency translation Reserve 0.20 -
Interest (income) (5.79) (4.50)
Interest expense 90.31 58.88
Investments written off 0.01 0.00
Sundry balances written (back)/off (0.41) -
Share in losses of Joint ventures (net of tax) (4.03) 4.93
Mark to market loss on currency future contracts (net) (57.69) -
Mark to market loss/(gain) on derivatives contracts - (2.90)
Operating profit before working capital change 401.13 325.14
Movement in working capital

(Increase)/Decrease in trade receivables (154.12) (160.61)
(Increase)/Decrease in inventories (488.25) (207.38)
(Increase)/Decrease in loans (0.71) (0.28)
(Increase)/Decrease in financial and other assets (211.39) (68.61)
(Decrease)/Increase in trade payables 97.61 53.41
(Decrease)/Increase in financial and other liabilities 6.67 15.07
Increase in provisions 3.58 2.05
Change in the adjustments (746.62) (366.35)
Direct taxes paid (net of refunds) (64.47) (50.78)

Net cash (used in) operating activities (A) (409.96) (91.99)




Consolidated Cash Flow Statement (2/2)

(INR Crore)

As at As at
March 31, 2026 March 31, 2025

Cash flow from investing activities

Purchase of property, plant, equipment, right of use assets, intangible

) : , (134.93) (239.86)
assets including capital work In progress
Proceeds from sale of Property, plant, equipment, intangible assets 544 150
including capital work In progress and assets held for sale
Investment in Joint venture (7.80) -
Investment made (1.63) -
Investments in fixed deposits (10.50) (69.20)
Maturity of fixed deposits 12.52 67.82
Interest received 5.78 4.90
Net cash (used in) investing activities (B) (134.12) (234.84)
Cash flow from financing activities:
Proceeds from short term borrowings (net) 587.29 298.85
Repayments of long term borrowings (84.55) (17.27)
Proceeds from long term borrowings - 113.80
Issue of Equity Shares 140.00 -
Lease payments made (6.56) (6.33)
Payment of interest portion of lease liabilities (2.78) (2.81)
Interest paid (85.51) (60.65)
Net cash flow generated from/(used) in financing activities (C) 547.89 325.59
Net change in cash & cash equivalents (A+B+C) 3.82 (1.23)
Cash and cash equivalents at the beginning of the year 1.77 3.00

Cash and cash equivalents at the end of the year 5.59 1.77
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