May 7, 2026

BSE Limited National Stock Exchange of India Limited
Scrip code: 544403 Symbol: ABLBL

Sub.: Qutcome of the Board Meeting of the Company

Ref.: 1. Regulation 30, 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (“Listing Regulations”);

2. Our intimation dated May 4, 2026.

Dear Sir/ Madam,

Pursuant to the above-referred Listing Regulations, kindly note that the Board of Directors of the Company
at its meeting held today i.e., Thursday, May 7, 2026, inter alia has

i. considered and approved the Audited Standalone and Consolidated Financial Results along with
Statutory Auditor’s Report for the quarter and year ended March 31, 2026;

The Audited Standalone and Consolidated Financial Results along with Auditors’ Reports, a declaration
in respect of audit reports with unmodified opinion are enclosed for your records,

ii. Recommended a dividend of % 0.50 (Fifty paisa only) per equity share of face value of X 10/- each for
the financial year ended March 31, 2026, subject to the approval of shareholders at the ensuing
Annual General Mee g {("AGM") of the Company.

The meeting commenced at 3:30 p.m. and concluded at 5:05 p.m.

The Trading Window for dealing in Company’s securities shall remain closed until 48 hours from this
announcement.

The above is being made available on the Company’s website i.e.
Thanking you.

Sincerely,
For Aditya Birla Lifestyle Brands Limited

Rameez Shaikh

Company Secretary & Compliance Officer
A24939

Encl.: As above

RiNo. Lisy 11y 1, Building 2, Divyashree  ridimar sgasiya worporate Park, Building ‘A,
Technopolis, Yemalur Main Rd, off HAL 4th and 5t Floor, Unit No. 401, 403, 501, 502,
Airport Road, Bengaluru- 560037 L.B.5. Road, Kurla, Mumbai - 400 070



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Aditya Birla Lifestyle Brands Limited
Report on the Audit of Standalone Financial Results

Opinion

1.  We have audited the accompanying standalone annual financial results of Aditya Birla
Lifestyle Brands Limited (the “Company”) for the year ended March 31, 2026 and the notes
that include the Standalone Statement of Assets and Liabilities as on that date and the
Standalone Statement of Cash Flows for the year ended on that date, attached herewith,
which are included in the accompanying ‘Statement of Audited Standalone Financial
Results for the quarter and year ended March 31, 2026’ (together referred to as the
“standalone financial results”) being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”) which has been initialled by us only for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given
to us, the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63(2) of the Listing Regulations in this regard; and

(ii) give a troe and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 (the “Act”) and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other
financial information of the Company for the year ended March 31, 2026 and the notes
that include the Standalone Statement of Assets and Liabilities and the Standalone
Statement of Cash Flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Anditing (SAs) specified
under Section 143(10) of the Act and other applicable authoritative pronouncements issned
by the Institute of Chartered Accountants of India. Qur responsibilities under those
Standards are further described in the ‘Auditor’s responsibilities for the audit of the
standalone financial results’ section of our report. We are independent of the Coinpany in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethies. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D, The Millenia, 1 & 2 Murphy Road, Ulsoor
Bengaluru - 560 008
T:+91 (80) 40794188

Asgistersd office and Head office: Plot No. 56 & 57, Block DN, Sector-¥, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. {3 Partnership Firm) converted into Prica Waterhouse & Co Chartered Accolntants LLP {a Limlted Llabllit ip wi i :

t ) y Partnership with LLF |dentity no:
LLPIN ARC-4382) with effect from July 7, 2014, Post its conversion to Price Waterhouse & Co Charlared Accountants LLP, its ICAl registration numb);r is
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Board of Dircctors’ responsibilities for the standalone financial results

4. These slandalone financial results have been prepared on the basis of the standalone
annual finaneial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these standalone financial results that give a (rue and fair
view of the nct profit and other comprehensive income and other financial information of
the Company and the notes that include the standalone statement of assets and liabilities
and the standalone statement of cash flows in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Scetion 123 of the Act read with relevanl rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63(2) of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the asscis of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policics; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating elfectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and prescntation of the standalone financial
statements that give a true and fair view and arc free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
standalone financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

w

6. The Board of Directors of the Company are responsible for overseeing the financial
reporting process of the Company.

Auditor’s responsibilities for the audit of the standalone financial results

7. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) ldeuntify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1) of
the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonahleness of
accounting estimates and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a mateyial
uncertainty exists related to events or conditions that may cast significant doubt on the
ahility of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are reguired to draw attention in our auditor's report to the
velated disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are hased on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

e) [Evaluate the overall presentation, structure and conient of the standalone financial
results, including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves faiyr
presentation.

9. We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

11. The standalone financial results include the results for the quarter ended March 31, 2026
being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year, which were suhject to limited review by us.
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12. We were neither engaged to review, nor have we reviewed the comparative figures in the
standalone financial results for the quarter ended March 31, 2025 and accordingly, we do
not express any conclusion on the standalene financial results for the quarter ended March
31, 2025. As set out in note 9 to the standalone financial results, these figures have been
furnished by the Management.

Our conclusion is not modified in respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLP
Fir er: 304026E/E300009

A- BFa WFANEAAALLE
Partner
Membership Number: 203637

UDIN: 26203637GALOXH3420

Place: Bengaluru
Date: May 7, 2026



ADITYA BIR -

— L 1 (1]

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

¥inCrore
Guerter ended Year endad
Sr. . March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
Particulars
Ho. (Audiced) (Unaudited) {Refer note 8} {Audited) (Audited)
[Refer note 4}
I Revenue from operations 2,154.00 2,341.48 1,941.71 2373.14 7.829.73
il Dtherincome 21.76 18,85 20.85 B4.04 17,27
W |Total Incame {1+ #) 2,175.76 2,360.33 1,962.56 8.457.18 7,907,040
1 Expenses
(8] Cost of materlals consumed 31076 287.70 281.40 1,16316 1,008 81
(b} Purchases of stock-in-trade 573.29 675.35 566.15 2,531.66 2.146.68
{c] Changes In imventaries of finlshed gaods, work-in-
progress and stock-in-trade 3466 23547 {36.50) {205.41) 140.21
{d] Employea benefits expense 222.35 235.51 225,51 896.42 29991
{e) Finance costs 84.15 93.19 g7.58 355.94 376.95%
{f] Depreriation and amortisation expense 208.10 201.80 186.79 78B.08 701.65
{g) Rent expense 185.31 23700 190.78 753.78 764.70
{h) Cther expenses 510,50 445.36 406.89 1945.11 1.678.27
Tatal expenses 2,135.12 2,231.38 1,908.70 8,228.75 7,717.48
v Profit/ {loss| before exceptlonal items and tex {10 - v} 40.54 128.95 53.86 228.43 189.52
Vvl |Exceptional items (Rafer Note 7) (7.72 [41.,25] - (48.97) {98.33)
Vil |Profitf (loss) bafore tax {V + VI} 32,92 82.70 §3.86 17946 91,1%
Vil Jincome tax expense
{a) Curremt tax 1.64 751 - 20.63 -
%) Deferred 1ax chargeyf (credit) £.90 1399 1102 2423 22.19
1X  INet profit/ lloss) after tax {VII - VII}) 24.38 66,20 42.84 134.60 59.00
X Dther comgrehensive income
Iterns that will not be reclassified to profit or loss
(@) Re-measurement galns/ [losses) en defined benefit .39 158 |2.08) 1.28 14,300
Income tax effect on above .50] 10.65) 0.5l 10,32} 108
Total other camprehensive income 1.73 1.93 [1.57) 0.96 13.22)
X |Tetal camprehensive Income (X + X) 26.17. £8.13 41.27. 135.56 65.78
A Faid-up equity share capital 1,220.52 1,220,50 005 1,220.52 0.05
[Fate value of ® 10/- each}
Shares panding isswance {Refer Nota 8) - 1,220.26 - 1,220.26
¥l |Cther equity {excluding share suspense} 172,59 7359
¥IV  |Earnings per equity share [of ¥ 10/- each} {not
annualised far quarters) including share suspensa)
Earnings per share
{a) Basic {R) - n.2n 0.54 0.35 111 0.57
{12 Dilyted (%) 0.20 0.54 0.35 1.11 0.57




Notes:

1 Standalone Statement of Assets and Liabilities as at March 31, 2026
% in Crore
ds at #sat
Partitulars March 31, 2026 March 31, 2025
{Audited) {Audited)
A ASSETS
| Non-turrent assets
{a} Propery, plant and aguipment 610.58 50828
{h] Capltal work-in-progress 42,57 11.69
{¢} Right-of-use assets 1,774.20 1,523.53
(d} Goodwill 82767 617.67
(&) Other intangible assets 437 80 489.60
(f} Financial assets
{1} investment In a subsidlary 55.00 31500
(i) Loans 0.6 0.48
fiii} Security deposits 190.18 176.51
{iv) Other financial assels 10997 202.74
{g) Deferrad tax assats 105,35 128,91
{h) Ngn-Current tax assets (net) 30.55 14.68
{i} Other non-cusrent assets 42,98 53,75
Taotal - Non-current assets 4,033.01 3,774.84
1] Current assets
(a) Inventories 231962 2,107.52
[} Financial assets
{i} Current Investmenls B 11718
M) Loans 599 574
{lily Security deposils 110.77 100013
{iv} Trade receivables 117154 1,325.48
{v) Cash and cash equivalents 88.98 52,99
{vI) Bank balance other than ¢ash and cash equivalents - 0.07
[wvil) Other financial assels 105,21 76,06
¢} Other current assets 676.14 616.65
Total - Current assets 4,470.25 4,401.42
TOTAL - ASSETS 8,511.26 8,176.66
B EQLHTY AND LIABILITIES
I Equlity
{#) Equity share capital 1,220.52 .05
{b) Share Suspense - 1,220.26
{€) Other enuity 172.59 73.59
Tata! - Equity 1,393.11 1,293.90
Il |Non-current liabllitles
{a} Financial llabilities
(i} Borrawings 500.08 1.0a
{iil Lease Nabilltias 1,555.97 1.516.88
{iii} Deposits 247.06 274,30
{Iv] Qther finaneial labllities 57046 518.08
{b) Provisions 2ln, 22.2Q1
{) Other non-current liakilities 149.56 19.53
Total - Nas-current Habllities 2,915.04 2.352.03
mn Current llabillties
[} Finantial labllities
(i) Borrowings 219.49 B50.18
[il) Lease llabilities 628.43 463.38%
{ifi) Trade payablas
|} Total outstanding dues of micre enterprses and small enterprises 94,25 88.85
{bl Total outstanding dues of creditors other than micrg enterprises and small enterprises 2,141.8% 2.029.42
{ivh Deposits 264.49 28055
(v} Other financlal llabilities 170.01 140.17
(b} Provislons 14181 140.83
{c) Other current Nabiligkas 34277 567.35
Total - Currant liahillties 4,203.11 4,530.73
TOTAL - EQUITY AND LIABILITIES 8,511.26 8.176.66




? Standaione Statement of Cash Flows for year ended March 31, 2026
£ in Crore
Year ended Year ended
Particulars March 31, 2026 March 31, 2025
[Audited) {Audltad}
I Cash flows from operating activities
Profit before tax 179.46 91.19
Adjustrnents for:
Depretiation and arnonisation expense 7BB.0% 734.47
Finance costs 355,94 37695
Gain on terminatian of right-of-use assets {inchuding exceptional item)] {5.06) (B.93)
Loss/iGainy on sale of property, plant and equigment .13 (0.014
Share-based paymem o employess 0.48] 19.76
|nterest income {15.66) [5.98)
Met gain an sale of current investments {6.68) -
Met unrealised exchange (gain}/ loss LEAT) 1417
Interest Incore from financial assets at amortised cost {41.65) {42.10
Frovisondwrite back) for doubtful debts, depaosits and advances [1.92} 1.68
Bad debts written off .62 0.86
Operating profit before working capital changes 1300.34 1232.05
Changes in working capital:
{intrease)/ decreasea in rade receivablas 155.51 [3B5.26)
{Increase}f decrease in inventories [212.10) 593.76
{Incraaself decrasse in other 35sets {76.29} 58.38
Increase/ (decrease) in trade payables 123,71 166.69
Increase/ (decreasel in provisions 5,59 2742
increase/ [dacrease] in other iabifitles {93.29) [56.22)
Cash generated Frgm/ [used) In operations 1,202.37 113681
Income taxes paid {net of refund) [36.49) (359}
Net cash flow from/ [used) in operating activities 1,165.88 1,133.22
n Cash fMows from investing actlvities
Purechase of property, plant and equipmens, ntangible assats {285.12) {20a31)
Invesiment in a subsidiary {20,001 -
Proceeds from sale of property, plant and equipment and intang|ble assets 3327 245
[Purchasel/procerds from sale or redemption of curremt, investmants {net) 123.86 244.57
Interest recetved 16.55 6.00
Net cash flow from/ [used) in Investing acthvities {151.44) 45,21
m Cash fiows from financing activities
Proceeds from issue of equity shares a2 005
Praceeds/ {repayments) fram current horrowings (net] {129.32) {479.32)
Treasury shares purchased by ESOP Trust (27.07) .
Proceeds fram non-current barrowings 499,52 -
Regaymert of nan-turrent borrowings [501.37) {11.23}
Aepayment of lease liabllities (505.36) (45325}
Interest payment on lease [jabilities {175. 724 [187.74)
Interest paid {129.85) {130.16)
Met cash flow from/ {used) In finanting activitias {968.45) {1,261.65)
w Net (decrease}/ Increase in cash and cash equivalents (1 + 1+ 11} 3%.99 {ra.zd)
Cash and cash equivalants at the beginning aof the yaar 52.99 132.21
Cash and cash equivelents at tha end of the year 48.98 52,99
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The above standalone financial results, as reviewed and recommended by the Audlt Committee, has been approved by the Board of Directors at its meeting held on May
07, 3026,

The Rgures for the quarters ended March 31, 2026 and March 31, 2025 are the balancing figures betwaen the audited figures in respect of the full financlal years ended
March 31, 2026 and March 31, 2025 and the unaudited year-to-date fgures upto Decembier 31, 2025 and December 31, 2024 respectively.

The audit as reguired under Regulstions 33 and 52 (read with regulstions 63) of the Securities and Exchange Baerd of indla [Listing Obligations and Chsclosure
flequirements] Regulations, 2015 has been completed by the Auditors of the Company.

The Company Is primarity engaged in the husiness of menufacturing and trading of branded apparels (Garments snd accessaries], which in the terms of Ind AS 108 on
'Operating Segments’, constitutes a single operating and reporting segmert.

Exceptional item

a} On November 21, 2025, the Government of Indla notified the Code on Wages, 2018, the Industrial Relations Code, 2020, the Code on Soclal Security, 2020 and the
Cccupational Safety, Heatth and Working Conditions Code, 2020 (together refarred to as the Labour Code), consolldating 29 existing labour faws. The Company has
astessed Impact of the Labour Code based on the avallabla Infor and recognised past service cost on geatuity and compensated absances, amounting to & 48.97
crores {including an amount of ® 7,72 crares being tha gratulty liabtity for third-party contractors recognised during the quarter ended #arch 31, 2026), arising on account
of revized defimition of wages. The sald past service cost has been presented as an ‘exceptional lrem' in standalone financial results for the year ended March 31, 2026
Management cantinues to monitor the developments refating to the implementation of tha Labour Code and will review the estimates a5 further clarlfications are [ssued
and the Rules are nathied,

h} Exceptional tem of ¥ 9B.33 crores presented for the year ended March 31, 2025 represents provision for impairment of goodwlll, right-of-use assets, franchisee rights
and obsolescence of Inventories, pursuant to restructuring of @ business unit.

Seheme of Arrangement

Thé Board at Its meeting held on Aprli 19, 2024, subjec to necessary approvals, considered and approved the demerger of the Madura Fashlon and Lifestyla {"MFL')
Business under a Scheme af Arrangemant between Adltys Birle Fashion and Retail Limited {'Demarped Cornpany'] and Aditya Birla Lifestyle Brands Limited ('Resulting
Company'). The Scheme provided for demerger, transfer, 2nd vesting of the MFL Business from the Damerged Company to the Rasulting Company on a golng concern biasls,
with the Resuliting Company issuing equity shares to the aquity shareholdars of the Demerged Company as 2 conglderation. The demerger wes executed through an NCLT
scheme of arrangement. The Scheme provided that all sharehelders of the demerged company will hold Identical shareholdings In bath the comp , post the d ger.
The Schame received sanction from the Hon'ble NCLT on March 27, 2025, and a cartifled copy of tha order was received an Aprll 22, 2025 ["Ordur”]. Subsequently, th
Demerged and Resulting Company flled the certified caopy of the Order and the Scheme with the Registrar of tompanies, Mumbal, making the Schame eflective from May
1, 2025. Dn May 26, 2025, the Resulting Company has allorted 1,22,02,94,773 tully pald-up equity shares of face value RI0/- each, 1o the shareholders of the Demerged
Company as on the record date i.e. May 22, 2025, in the share exchange ratic 1:1 L.e. 1 [one) fully pald-up equity share of the Resulting Campany having face value of R104-
each for every 1 (one] fully paid-up equity shsre of ® 10/- #ach of the Demerged Company.

The Equity Shares of the Resulting Company have been listed on BSE Limited and the National Stock Exchange of Indla Limited on June 13, 2025,

The financial results for the guarter ended March 31, 2045, weere neither audited nor subject to limited review by statutary auditors of the Company as the Compamny has
got listed for the first time during the quarter ended june 30, 2025. Comparative Informatlon for the aforesald periods have bean prepared by the management to comply
with the regquirements of Ind AS and presented and disclosed In accordance whh the requirements of the Sacurities and Exchange Board of Indla |Listing Qbilgations and
Disclosure Requiremants) Regulations, 2015 (as amended).

ESQP Share Allotment: Pursuant to various Emplayees Stock Option Schemes, following Equity Shares of ® 10/- each were allotted furansferred 10 the optinn grantees:

Quarter ended Manch Year ended

Farticulars 31,2026 March 31, 2026
Adtoiment
|Nan-Teust Racte pursuant to ABLBL Special Purpose 17,640 1,216,875
Employee Stock Option Scheme |
Allstment
[ty way of transfer from ESQP Trust pursuant to Specia) 15,926 58,941
Purpose Employes Stack Optlon Scheme]

The Board of Directors have recommended a diwdend of € 0,50 per equity share of face value of 10/- each aggregating ta R 61.03 Crore and dividend of B% on the
outstanding preference shares aggregating to ®0.04 Crore for the fimanclal year 2025-26, The dividend Is subect to approval af members in the ensuing Annual General
Meaeting of the Company.
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Additional disclosures as per Regulation 63 read with Regulation 52{d4) of Securities and Exchange Board of India {Listing Obligations and Disclosure Reguirements)

Repulations, 2015%:

Quarter ended Year ended
March 31, 2026 December 31, 2025 March 31, 2025 March 31, 2026 farch 31, 2025
Particulars m ::Eurd;:}e:lﬂ {Unaudited) {Refer note 9) {Audited) {Audited)
Debt service coverage ratic {times)’ 0.11 357 2.66 0.49 152
interest service coverage ratio (times)’ 2.30 3.61 247 2.43 167
Net profit/ (loss} afer tax (T in Crom] 24.38 66.20 42.84 134.60 £9.00
Earnings per share [rot annualised)
- Basic (%) 0.70 0.54 035 111 B.57
- Diluted %} 0.20 0.54 0.35 1.11 D.57
Bad dabts 19 Account receivable ratic (times)® 0.00 £.00! 0.00 0.00 0.00
Debtors turnover (times} (sanualisad)’ 5.0 649 5.97 6.1 691
Inventory turnover {tmes) {annualised)® 3.65 3.88 368 .78 3.63
Operating margin {%)° 5.43%, 7.73% 7.28% 5.39% 5.98%
et profit margin (%)’ 1.13% 2 83%¢ 2.21% 151% 0.88%
Debz equity ratio (times)* 0.35 0.39 0.39 0.35 0.39
Outstanding redeemable preference shares
- Quarttity [Nos) 5,55,000 5,55,000 555,000 5,455,000 555,000
- Value {Xin Crore) Q.55 Q.55 0.55 Q.55 0.55
Net worth {X in Crore) 1,393.11 1,366,52 1,293.90 s 9311 1,293.90
Cursent ratia lrimes}‘ 1.25 109 1.08 1.25 108
Long term debt W working capital {timas)'® 0,45 034 0.42 0.5 n.A42
Current tiabilizy ratio {times)** 0.72 038 0.83 0,72 0.33]
Total debts 1o 1oral assets -:limes]u . D11 0.1 013 011 0.13

Ratias have been computed as follows:

1. Debt service coverage ratio = Earnings before inwerest* and tax / {(F:nance cost* + Principal repaymant of borrowings )

1. Interast service coverage ratlo = Earnings before interast® angd tax / Finance cost*

3. Bad debts to Account receivable ratio = Bad debis / Average of apening and closing Accaunts receivables

4. Debtors wrnover (annualised] = Revenua from Qperatlons for the aeriod / Average of opening and closing Trade Receivables

5. Inventory turnaver {annuzlised) = Revenue from Operatlons for the period / Average of opening and closing Inventories

6. Dperating margin = Earnings befare interest and [ax / Revenue from Dperations

7. Net profit margin = Profit After Tax / Revenue from Dperations

8. Debt equity ratio = Debt / Equity

febrt = Burrawings (excluding Lease Liabilities accounted as per Ind AS 116) - Cash and Bank Balance {includes fixed deposits) - Liquid Investrments

Equity = Equity share capital + Qther equity {excluding impact of Ind A5 115]

9. Current ratla = Current Asses / Current Liabiiitles {excluding Lease Liabilities accounted as per Ind AS 116)

10. Leng term debt to warking capital = Long term debt / Net workIng capital

Long term debt = Nan current barrowlngs + Current maturity of lpng term borrowlngs

Net working capital = Inventory + Trade receivable + Cash and Benk balances + Other Assets - Trade payables - Other llabillties (excluding impact of Ind AS 116 & current
borrowlngs)

11. Current liability ratio = Current Liabiltles {excluding Lease Liabilides accounted as per Ind AS 116} / Total liabllitles {excluding Laase Liabllitles accounted as per Ind AS
116)

12. Totai debits to total assels = Total Delms / Total Assets

* Finance cost/ Interest comprises of Interest expense on barrowings and excludes interest expense on lease fiabllities and Interest charge on fair value of financial
instruments.

13, The Company is not required to maintain Debenture Redemption Reserve as Non Convertible Debentures are privately placed debentures. The Campany is also not
required to malntein Capital Redemptlon Reserve as the preference shares are not to be redeemed durlng the financia) year.

14. The Sector speciflc equlvalent ratios are not applicable ta tha Company.

Place : Mumbai
Date : May 07, 2026

Aditya Birla Lifestyle Brands Limltad
Reglstered OMce: Piramal Agastya Corparate Park, Building 'A’, 4th and 5th Floor,
Unit No. 301, 403, 501, 502, L.B.S, Road, Kurla, Mumbai - 300 070
CIN: L464L0MH2024PLCA23195 E-mali: cs@ablbl.adityablria.com
Tel: {(+91) 86529 05000 | Webslte: www.ablhlin



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Aditya Birla Lifestyle Brands Limited
Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the accompanying consolidated annual financial results of Aditya Birla
Lifestyle Brands Limited (the “Holding Company), its subsidiary and a trust controlled by
the Holding Company (Holding Company, its subsidiary and the trust together referred to
as “the Group”) and the notes that include the Consolidated Statement of Assets and
Liabilities as on that date and the Consolidated Statement of Cash Flows for the year ended
on that date, attached herewith, which are included in the accompanying ‘Statement of
Audited Consolidated Financial Results for the quarter and year ended March 31, 2026’
(together referred to as the “consolidated financial results”) being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”)
which has been initialed by us only for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid consolidated financial results:

(i) include the annnal financial results of the following entities:
a) Aditya Birla Lifestyle Brands Limited
b) Aditya Birla Garments Limited
¢) Aditya Birla Lifestyle Brands Limited Employees' Welfare Trust (with effect from
September 29, 2025);

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 (the “Act”) and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other
financial information of the Group, for the year ended March 31, 2026 and the notes
that include the consolidated statement of assets and liabilities and the consolidated
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Qur responsibilities under those
Standards are further described in the ‘Auditor’s responsibilities for the audit of the
consolidated financial results’ section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by vs is sufficient
provide a basis for our opinion.

Price Waterhouse & Co Chartered Accountants LLP, 5th Floot, Tower ‘DY, The Millenia,
Bengaluru - 560 008

T:+91 {80) 40794188
Aeglatered office and Head office: Plot No. 56 & 57, Block DN, Sector-¥, Salt Lake, Kolkata - 700 091

Price Waterhause & Co. (a Partnership Firm) converled ints Price Waterhouse & Co Charered Accountants LLP {z Limited Liability Partnership with LLP identity no:

LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Watarhouse & Go Chartered Accourntants LLP, its IC i i i
304026E/E300009 {ICAI regiztratian number balore conversion was 304026E) ' Al redistration numoer is
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Board of Directors’ responsibilities for the consolidated financial results

4. These consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Ilolding Company’s Board of Divectors are responsible for
the preparation and presentation of these consolidated financial results that give a true and
fair view of the net profit and other comprebensive income and other financial information
of the Group and the notes that include the consolidaled statement of assets and liabilities
and the consolidated statement of cash flows in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in [ndia and in compliance with Regulation 33 of the Tisting
Regulations. The respective Board of Directors of the companies and Trustees of a Trust
included in the Group are responsible for maintenance ol adequate accounting records in
accordance with the provisions of the Act for saleguarding of Ihe assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of
appropriale accounting policics; making judgiments and estiinates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free rom material misstatement,
whelher due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies and ‘Trustees of a Trust included in the Group are responsible for assessing the
ability of the Group to continue as a going concern, disclosing, as applicable, malters
relaled to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

. The respective Board of Directors of the comipanies and Trustees of a Trust included in the
Group are responsible for overseeing the financial reporting process of the Group.

Auditor’s responsibilities for the audit of the consolidated financial results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
tn issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial results.

8. As part ol an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as frand may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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b) Obtain an undersianding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the c¢ircumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the holding
company has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are hased on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

¢) Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

f) Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the consolidated financial results.
We are responsible for the direction, supervision and performance of the andit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors. We remain solely responsible for our audit
opinion.

9. We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safegnards,

11. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

12. The consolidated financial results include the results for the quarter ended March 31, 2026
being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subject to limited review by us.

13. We were neither engaged to review, nor have we reviewed the comparative figures in the
consolidated financial results for the quarter ended March 31, 2025 and accordingly, we do
not express any conclusion on the consolidated financial results for the quarter ended
March 31, 2025. As set out in note 9 to the consolidated financial results, these figures have
been furnished by the Management.

Our conclusion is not modified in respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Reciciration Number: 304026 E/E300009

1: 203637

UDIN: 26203637IBFO0OB3818

Place: Bengaluru
Date: May 7, 2026



ADITYA BIF

DS LIMITED

STATEMENT OF AUDITED CONSCLIDATED FINANCIAL RESULYTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

% in Crore
Quarter epdad Year ended
Sr. March 31, 2026 December 31, 2025 March 21, 2025 March 31, 2026 March 31, 2025
Particulars
Ne- {Audrted) {Unaudred) {Refer note ) {Audited) {Audited)
{Refer notw 4}
| |Revenue from operations 2,174.16 2,343.17 194216 8,395.81 7.829.56
Il |Other income 2235 19.08 2113 B5.05 77.71
Il |Tatal Income [} + 11} 1,196.51 2,362.22 1,963.29 8,490.86 7,907.67
IV |[Expenses
{a) Cost of materials consumed 265.73 265.75 26045 1,077.55 1,010.33
{b} Purchases of stock-In-trade 578,29 675.35 57B.02 2,531,646 2,121.28
[} Changesin Invelnturies of finlshed goods, work-in- 16.46 24.39 (35.46) (209,85} 160.41
progress and stogk-in-trade
[d) Employae benefits expense 240.26 246,19 23111 941,33 91842
{e} Financa costs 86.29 95.36 99.44 364,44 382.00
{f} Depreciationh and amaortisatlan expansa 210,25 203.68 148,37 795.39 705.73
(8} Rent expense 186.30 227.00 190.728 753.78 764,70
(h) Other expenses 514,78 488.78 438,54 1,957.33 1,683.06
Tatal expenses 1,118.36 2,230,40 1,911.26 B.211.63 7,725,93
V  |Prafit/ {loss} before exceptional tems and tax ﬂ_ll_— v} 76.15 131.82 52.03 16923 1B1.74
VI |Exceptional Rerns (Refer Note 7) {7.72} 141,31} . |49.03) (98.33)
Vil il’mﬂl‘l {loss] before tax [V + Vi) T0.43 90.51 52.03 22020 B3.41
VIl |Income tax expense
(a) Current tax .19 7.51 - 22.18 -
{b} Deferred tax charge/ (eredit) 12,72 13.99 13.65 26.97 23.81
X |Net profit/ {loss) after tax (VH - VD) 54.52 53,01 38.37 17105 59,60
X [Other comprahensive Incame
[tems that will not be reclasstled to profit or loss
E:::-measurement galns/ (iosses) on defined benafi 241 260 (2.15) 198 (437
Income tax effect on above {0.60) [0.65) 0.51 0.32) 1.08
Total ather comp fve Income 1.81 1.85 {1.64] 0.96 {3.29)
%l |Total compr hensive Incame {IX + X} 56.33 70.96 A6.73 172.01 565.31
¥l [Pald-up equity shara capltal 1,220.52 1,220.50 0.05 1,10.52 0.05
{Face value of ® 10/ gach|
Shares pending Issuance |Refer Note 8) . - 1,220,26 - 1220.26
Xill |Other equity {exciuding share suspense) 141,55 5522
XN |Eamings per equity share [of ¥ 10/- each} {not annuallsed
for quarters) {including share suspanse)
[Earnlngs per share
{a) Basic (%] 0.45 0.57 031 1.41 0.45
{b) Diluted (%) 0.45 0.56 0.31 1.41 0.42




Notes:

1 Consolidated Statemant of Assets and Uabllitles as at March 31, 2026
% in Crore
Asat As at
Particulars March 31, 2026 March 31, 2025
{Audited) {Audited]
A |ASSETS
[ [Non-current assets
{a) Property, plant and equlpment 768,43 638,54
{B) Capital work-in-progress 45.99 13.00
(c) Right-of-use assets 1,775.01 1,524.37
[d) Goodwill 627.67 621.67
[e} Other intangibla assets 437.95 489,60
{f} Finandlal assets
(i} Loans 0.1 0.48
(i) Security deposits 180,44 176.73
[lil) Other financlal assets 11157 | 204,57
[g) Deferred tax assets 102,52 129.91
b} Non-Current tax assets {net} 5.0 | 14,76
{I] Qther non-current assets 9.3 J' 54.05
Total - Non-cument assets [RETRTRE 3,873.78
|
1l |Current assats |
{a} Inventorles 224p 53 | 2,108.82
{b) Financial assece :
{i] Current |nvestments 10,54 117.18
{ll) Loans gl e 74
{lll} Security deposits 1insp 100,15
[Iv} Trade recelvables 1,198.10 1,322.05
|v} Cash and cash equlvalents 90.36 53.06
{vil Bank balanca other than cash and cash equivalents 0.55 0.5
{vli) Gther financlal assets 128.22 76.16
{c) Other current assets 662,18 62150
Total - Curvent assets 4,531.68 4,405.25
TOTAL - ASSETS B,220.05 B,275.03
B |EQWITY AND LIABILITIES
) (Equity
{a) Equity share capital 1,220.52 0.05
[&] Share Suspense - - 1,230,26
{c] Other equity 151.56 56.22
Totkal - Equity 1,412.18 1,276.53
1l |Non-current |labilites
{a) Financial l{abilltles
{) Borrowings 580.96 Traa
{Il) Leas llablittles 1,555.98 1.516.98
() Depasits ' 247.06 274,30
[} Other financial lfabllities 570.46 514.08
|} Pravislens 2295 227
{¢] Other non-current liak|Hties 30.24 26.02
Total - Non-current labiitles 3,007.65 2,435,593
Il |Current liah)lities
[a} Financla) fabllitles
|} Borrowlngs 25273 874.75
{il] Lease llabilitles 62R.43 463,38
{IN) Trad= payab'es
(a) Total oculstanding dues of micro enterprises and small enterprlses 95.23 89,11
{b} Total outstanding dues of creditors other than micro enterprises and small enterprises 2,188.00 2.032.21
[Iv} Deposits 26449 250.55
{vi Other financial llabiites 177.38 147.36
[b) Uabllitias far current tax {net) - -
{b} Pravisions 143,50 141,64
(¢] Other current llabilities 54546 S64.07
Total - Current llablitles 4,300.22 4,567.07
TOTAL - EQUITY AND LIABJEITIES 8,720.05 8,279.03




2 Consolidated Statement ot Cash Flows for year ended March 31, 2026

& b Crore
Year ended Year ended
Particulars March 31, 2026 March 31, 2025
{Audited] {Audited}
1 Cash flows from operating acthvitles
Profit before tax 220.20 §3.41
Adjustments for:
Dapreciation and amortisation €xpense 79539 788,55
Finance costs 364.44 382.00
Galn on termination of right-of-use assets 15.05] 18.93)
Loss/(Gain) an sale of property, plant and equipment 0.13 [0.01}
Share-based payment o emplayees (0.48) 19,726
Interest income (16.92) [6.08)
Net galn on sale of current Investments [6.99} [0.67)
Net unresilsed exchange (gain)/ loss 4B.54 14.03
Interest income from flnanclal assets at amortised cost {41.65) {44.58)
Provislonf{write back| for doubtiul delis, deposits and advances {i.92) 1.68
Bad debts written off 0.63 0.86
Operating profit before working caphal changes 1355.31 1230.52
Changes in working capltal:
{increase}f decrease in trade recejvables 125.52 [376.491)
{Increase)/ decrease In inverrorles 239,71) 92.53
{Increaze)f decrease In other assets (82.07) 5721
Increase/ (decrease) In trade payables 171.78 166.32
Increasef (decrease) In provisions 7.00 26.52
Increasef (decrease) in other labilities {£3.40) {48.57}
Cash generated from/ (used) in operations 1,255.43 1,147.72
Income taxes pald {net of refund) (36.62) [1.55)
Net eash fluw from/ {used) In cperating activities 1,218.81 1,144.17
1] Cash flows from [nvesHng activities
Purchase of property, plant and equipment, intangible assets [325.80) {46.48)
Proceeds from sale of praperty, plant and equipment and Intanglble assets 3.27 295
{Purchasel/praceeds from sale arredemption of current investments [net} 107.33 244,84
Interest received 16.60 5.84
Net cash flow from/ (used) In investing activities {198.10, 6.95
n Cash flows from finandng acthfties
Progeeds from Issue of equity shares 0.42 0.05
Proceeds fram non - current borrowings {net off charges) - EY5)
Proceeds/ (repayments} from current borrawings (netj {129.81) [418.11)
Traasury shares purchased by ESQP Trust {22.07) -
Proceeds from non-current borrowlngs 537.32 -
Repayment of non-current borrowings [526.02) [31.83)
Repayment of lease ligbilitles (524,38} {453.22)
Interest payment on (zase llahilites {175.72) [187.74)
interest paid §137.55) {136.17}
Het cash fow from/ fused) in finandng activitles {382.51) {1,230.41)
IV [ Net{decrease}fincreage in cash and cash equivalents §| + 1l + 111} 37.90 [79.29)
Cash and cash equivalents at the beginning of the year 53.06 132.35
Cash and cash equivalents at the end of the year 3.96 53,06
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The above consolidated financiai results, as reviewed and recommended by the Audit Committee, has bean approved by the Board of Directors at its meeting held on May
07, 2D26.

The figures for the quarters ended March 31, 2026 and March 31, 2025 are the balancing figures hetween the audited figures in respect of the full financial years ended
March 31, 2026 and Mareh 31, 2025 and the unaudited year-to-date figures upto December 31, 2025 and December 31, 2024 respectively,

The aud!t as required under Regulations 33 of the Securltles and Exchange Board of Indta (Listing Cbllgations and Disciosure Requiremers} Regulatlons, 2015 (as ameandad)
has been compteted by the Audltors of the Company.

The Group is primarily engaged in the business of manufacturlng and trading of branded apparels {Garments and accessories], which In the terms of Ind AS 108 an
'Cperating Segments’, constitutes a single operating and reparting segment.

Exceptlonal ftem

a} On November 21, 2025, the Governmen of Indla notified the Code on Wages, 2019, the industriat Relatlons Code, 2020, the Code on Soclal Security, 2020 and the
Occupational Safety, Health and Working Canditions Code, 2020 (tagether refarred to as the Labour Code), consolidating 29 exlsting labour laws. The Campany has
assessed Impact of the Labour Code based on the avallable information and recognised past service cast on gratulty and compensated absences, amounting ta § 49.03
erores (Including an amaunt of ® 7.72 crores being the gratulty Hability for third-party contractors recognised during the quarter ended March 31, 2026}, arlsing on account
of revised definltion of wages. The said gast service cost has been presented as an “exceptlonal [tant’ In consolidated financial resufts for the year ended March 31, 2026.
Management continues to monitar the developments relating to the implementatian of tha Labour Code and will review tha estlmates as further clarifications are [ssued
and the Rules are notifled.

o} Exceptianal tem of ® 98.33 crores prasented for the yea: zndcd March 31, 2025 reprasents provision for Impairment of goodwill, right-of-use assets, franchisea rights
and obsolescence of Inventorles, pursuant to restiucturing «f 4 business unit,

Scheme of Arrangement

The Board at Its meeting held on Aprl 13, 2024, sublect ia necessary approvals, constdered and approved the demerger of the Madura Fashian and Lifestyle ['MFLY)
Buslness under a Scheme of Arrangement between Adltya 3113 Fashion and Retall Limited {'Demerged Company') and AdRya Blrla Ufestyle Brands Umhed {'Aesulting
Company'). The Scheme provided for demerger, transfer, ard vesting of the MEL Business from the Demerged Company ta the Resulting Company on 3 golng concern basls,
with the Resulting Company issuing equity shares ta the eycity shareholders of the Demerged Company at a consideration. The demerger was executed through an NCLT
stheme of arrangement. The Schame pravided that ali shareolders of the demerged company will hold Identical sharehaldings In both the companies, post the demerger.
The Scheme recefved sanctlon from the Hon'ble NCLT on tarch 27, 2025, and a certiffed copy of the order was recelved on April 22, 2025 (“Ordar”|, Subsequently, the
Dernerged and Aesulting Company flled the certified copy of the Order and the Scheme with the Aeglstrar of Companies, Mumbai, making the Scheme effective from May 1,
2025. On May 26, 2025, the Resulting Company has allotted 1,22,02,94,773 fully paid-up equity shares of face value %10/~ each, ro the shareholders of the Demerged
Company as on the record date Le. May 22, 2025, In the share exchange ratlo 1:1 Le, 1 {one} fully paid-up equity share of the Resulting Company having face value of R10/-
erach for every 1 {one} fully pald-up equity share of ® 10/- each of the Demergad Company.

The equity shares of the Resulting Company have been lIsted on BSE Limfted and the Natlonal Stock Exchange of [ndia Limited on June 23, 2015,

The financlal results for the quarter ended March 31, 1025, were neither audited nor subject to limited review by statutory auditors of tha ¢ pany as the Company has
got [Isted for the first time during the quarter ended June 30, 2025. Comparattve Information for the aforesaid perinds have heen prepared by the management to eomply
with the requirements of Jnd AS and presented and disclosed in accordance with the requirements of the Securities and Exchange Board of India {Listing Obligations and
Dlsclosure Requiremenis) Regulatlans, 2015 {as amended].

ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, fallowlng Equity Sharas of ® 10/- each wers allotted /transferred to the optlon grantees;

particutars Quarter ended Year anded
March 31, 2026 March 31, 2026

Ailatmeant
[Non-Trust Rowte pursuant to ABLBL Special Purpose| 17,640 2,26,R76
Employee Stock Optlon Scheme |
Allotment
{by way of transfer from ESOP Trust purtuant te Specia) 16,926 53,9491
Purpose Employes S$tock Optian Scheme)

Place : Mumbai
Date : May 07,2026

Aditya Blrla Lifestyle Brands Limited
Registered ONice: Piramal Agastya Corporate Park, Bullding ‘A", &th and 5th Floor,
Unlt No, 401, 403, 501, 501, L.B.S, Road, Kuria, Mumbal - 400 070
CIN: L4G410MH2029PLCA21155 E-mall; csf®ablbl. adityahirfa.com
Tel: (+91) 86529 05000 | Wehshta: www.abMbl.In
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To,

The Board of Directors

Aditya Birla Fashion and Retail Limited
Piramal Agastya Corporate Park, Building A
4t and 5t Floor, Unit No. 401, 403, 501, 502
L.B.S Road, Kurla,

Mumbai-400070, Maharashtra

Auditor’s Report on compliance with all covenants, in respect of listed non-convertible
debt securities as at March 31, 2026

1. This report is issued in accordance with the terms of our engagement letter dated May 07, 2026.

2. The accompanying Statement of the covenants (hereinafter referred as the “Statement”) of Aditya
Birla Lifestyle Brands Limited (the “Company”) containing compliance status of the covenants to
be met by the Company as per the frequency stated in the Debenture Trust Deed (the “Trust
Deed’) between Axis Trustee Services Limited {the “Trustee”) and the Company dated March 16,
2026.

3. The Statement has been prepared by the Management of Company pursuant to the requirements
of the Trust Deed and Regulation 56(1)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (as amended from time to time)
(the “Listing Regulations, 2015"), read with Master Circular No. SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13, 2025 (the “SEBI Circular”) (collectively referred as the “SEBI
Requirements”). Our examination of the Statement is at the request received from the Company
vide their email dated April 20, 2026 (the “Company’s Request”). We have initialled the
Statement for identification purposes only. .

Management’s Responsibility for the Statement

4. The preparation of the Statement is the responsibility of the Management of the Company
including the creation and maintenance of all accounting and other records supporting its
contents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation.

5. The Management is also responsible for ensnring that the Company complies with the SEBI
Requirements and the requirements of the Trust Deed, and that it provides all relevant, complete
and accurate information as required therein.

Auditor’s Responsibility

6. Pursuant to the SEBI Requirements and at the Company’s Request, it is our responsibility to
examine the Statement and provide a limited assurance in the form of a conclusion on whether
anything has come to our attention that causes us to believe that the particulars in the Statement
prepared by the Company are not in agreement with the underlying books and relevant records of
the Company for the half year ended March 31, 2026 as produced to us by the Management
during the course of our examination.

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D", The Millenia, 1 & 2 Murphy Road, Ulsoor
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7. The financial statements of the Company for the year ended March 31, 2026 relating to the books
of account and records referred in paragraph 6 above have been audited by us pursuant to the
requirement of the Companies Act, 2013, on which we issued an unmeodified audit opinion vide
our report dated May 07, 2026. Our audit of these financial statements has been conducted in
accordance with the Standards on Auditing referred to in Section 143(10) of the Companies Act,
2013 and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India (“ICAT”). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. Our audit was not planned and performed in connection with any transactions
to identify matters that may be of potential interest to third parties.

8. We conducted our examination of the Statement in accordance with the ‘Guidance Note on
Reports or Certificates for Special Purposes’ (the “Guidance Note”) issued by the ICAL The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAIL

9. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, ‘Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements’.

10. Alimited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the reporting criteria mentioned in paragraph 6 above. The procedures performed
vary in the nature and timing from, and are less in extent than for a reasonable assurance and
consequently, the level of assurance obtained is substantially lower than the assurance that would
have been obtained had a reasonable assurance engagement been performed.

11. In carrying out our examination as described in paragraph 8 above, we have carried out the
procedures mentioned in Annexure 1.

Conclusion

12. Based on our examination, as above, and according to the information and explanations given to
us, nothing has come to our attention that causes us to believe that the particulars in the
Statement are not in agreement with the underlying audited books of account and relevant
records of the Company as at March 31, 2026, as produced to us by the Management during the
course of our examination.

Restriction on Use

13. Our obligations in respect of this report are separate from, and are not amended, increased, or
otherwise affected by any other role we have or may have had as auditor of the Company or
otherwise. Nothing in the report, nor anything said or done in the course of or in connection with
the Services that are the subject of the report, will extend any duty of care we have or may have
had in our capacity as auditor of the Company.
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14. This report has been issued at the request of the Board of Directors of the Company to whom it is
addressed solely for onward submission to the Debenture Trustee to enable the Company to comply
with the requirements of Listing Regulation, 2015. Our report should not be used by any other
person or for any other purpose. Price Waterhouse & Co Chartered Accountants LLP does not
accept or assume any liability or duty of care for any other purpose or to any person other than the
Company.

For Price Waterhouse & Co Chartered Aceountants LLP

F 7 :304026E/ E-300009
A

P

N 637

UDIN: 26263637CDHCFU7413

Place: Bangalore
Date: May 07, 2026
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Annexure 1 - Summary of Applicable Covenants for 50,000 Listed Unsecured Redeemable Non-Convertible
Debenture Trust deed dated March 16, 2026 and procedures performed against these covenants.

Clause reference number

Procedures performed

Clause 5.1 {a), 5.1 (b), 5.1 (c)

There are no repayments of principal due during the period as per our review of the
debenture trust deed and hence quention of our commenting on our clause doesnot
arise. We have also obtained the Management Representation in this regard.

Clause 5.2 (a), 5.2 (b), 5.2 (d)

There is no coupon payment due during the period as per our review of the debenture
trust deed and hence quention of our commenting on our clause doesnot arise. We
have obtained the Management Representation in this regard.

Clasue 5.2 (¢}

We have obtained the eoupon repayment schedule from the management and have
verified that the first coupon payment is not yet due, as per the coupon schedule. And
hence question of us commenting on this clause to this extent doesnot arise.

Clause 5.5 (a), 5.5 (b), 5.5 (d), 5.5 (&)

We have verified the statement of bank account as on March 31, 2026 which
evidences the same as active bank account.

Clause 5.5 {c)

We have verified the pre-authorisation letter from the Company to the Bank.

Clause 2 of the third schedule

There is no coupon payment due during the period as per our review of the debenture
trust deed and hence quention of our commenting on our clause doesnot arise. We
have also obtained Management Representation that the same list has been
considered for payment of coupon.

Clause g of the third schedule

We have reviewed the minutes of board of directors of the company and financial
results to identify if any amount was required to be transferred to Investor Education
and Protection Fund as per Section 125 of the Companies Act 2013 based on the
information available there is not amonnt required to be transferred. We have
obtained Management Representation for compliance with covenants and no further
work has been performned.

Clause 10 of the third schedule

We have verified the intimation sent to stock exchange in relation to Recovery
expense fund on March 13, 2026. Further we verified the certificate submitted to the
debenture trustee duly certified by the statutory auditors/independent chartered
accountant/letter from Stock Exchange certifying creation and the form of such
Recovery Expense Fund by the Company prior to the opening of the issue. Also, since
there is no repayment of outstanding obligations to the debenture trustee during the
period, the question of commening to this extent doesnot arise.

Clause 13 of the third schedule

We have verified the listing notice received from BSE dated March 20, 2026.

Clause 15 of the third schedule

There are no repayments due during the period as per this trust deed. And there is no
revision of rating assigned to the Debentures. We have also obtained Management
Representation for compliance with covenants and no further work has been
performed.

Clause 16 of the third schedule

We have verified website www.abfrl.com is a functional website and obtained
Management Representation for compliance with covenant in relation to updated
information as required by SEBI LODR and other Applicable Laws.

Clause 18 of the third schedule

We have verified the stamp duty payment Rs. 2,500 on Febrarury 27, 2026 for
execution of Debenture Trust Deed. We have also inquired with Ashwini (Secreterial
Team), no additional duty applicable to company as per law.

Clause 21 (b) of the third schedule

We have sighted the authorisation letter dated March 13, 2026 given to the debenture
trustee by the management. There is no redemption due during the year.

Clause 21 (¢), Clause 25(b)(xii) of the third
schedule

There is no repayment of principal due during the period as per our review of the
debenture trust deed. hence question of our commenting on the said clause to this
extent does not arise. We have also obtained management representation in this
regard.

Clause 21 {(d), Clause 25(b)(xiii) of the third
schedule

There is no repayment of principal due during the period as per our review of the
debenture trust deed. hence question of our commenting on the said clause to this
extent does not arise. We have also obtained management representation in this
regard.

Clause 22 of the third schedule

We have verified the board resolution dated February o2, 2026 for granting necessary
permissions and also verified that the trust deed is executed within the timelines,

Clause 23 of the third schedule

We have verified that the debenture trust deed is executed on March 16, 2026 and
within the applicable timelines from the issue of debentures.

Clause 24 (a) of the third schedule

We have verified the End use proceed received by company based on work perform

no exception noted.
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Clause reference number

Procedures performed

Clause 24 (b) of the third schedule

Since the compliance with this covenant is not due, hence question of us commenting
on this clause doesnot arise.

Clause 25 (a) of the third schedule

Since the compliance with this covenant is not due, hence question of us commenting
on this clause doesnot arise.

Clause 25(b}(iv) of the third scehdule

‘We have verified that the debentures are issued in dematerialized form using ebook
building procedure and credited in depository accounts on timely basis. The same is
verified through debentures listed on BSE and listing notice from BSE wherein it is
stated securities will be traded only in dematerialised form.

Clause 25(b)(v) of the third schedule

Since the compliance with this covenant is not due, hence question of us commenting
on this clause doesnot arise.

Clause 25(h)(vi) of the third schedule

We have Verified the compliance report for the quarter ended March 31, 2026 on
May 07, 2026, We have also obtained the Management Representation for this
matter,

Clause 25(b){vii) of the third schedule

There are no defaults for timely repayment of the Obligations under this trust deed or
there is no revision of rating assigned to the Debentures as per our review of the
debenture trust deed. We have also obtained Management Representation and no
further work has been performed.

Clause 25(b)(x) of the third schedule

We have verified the statement for the half year ended March 31, 2026 to the stock
exchange on April 13, 2026.

Clause 25(d) of the third schedule

There is no coupen payment due during the period as per our review of the debenture
trust deed and hence quenticn of our commenting on our clause doesnot arise.

Clause 25(f) of the third schedule

There is no coupon payment or principal due during the period as per our review of
the debenture trust deed and hence quention of our commenting on our clause
doesnot arise. We have also obtained Management Representation and no further
work has been performed.

Clause 25(1) of the third schedule

We have verified the mail sent for submission of information per this clause.

Clause 25(0) of the third schedule

We have obtained the certificate issued for utilization of proceeds amount on April
30, 2026, Further, there is no annual report issued for year ended March 31, 2026 as
on date and hence question of commenting on this clause to this extent doesnot arise.

Clause 25(p) of the third schedule

Since the compliance with this covenant is not due, hence question of us commenting
on this clause doesnot arise.

Clause 25(s) of the third schedule

We have verified the end use Proceed certificate submitted to debenture trustee on
April 30, 2026 through email sent by Ashwini (Secratarial Team). Further for the
compliance with the covenant is not due for of submission of audited annnal
accounts, unaudited results, and hence question of us commenting to the extent on
this clause doesnot arise.

For other information/documents, we have obtained management representation and
no further work has been performed.

Clause 5.1 {d), 5.3, 13.2, 19.4

Schedule 1 - clause 2

Schedule 3 - clause 1, clause 3, clause 4,
clause 5, clause 6, clause 7, clause 8, clause
11, clause 14, Clause 17, clause 25(b){i),
25(b)(ii), 25(b)(iii), clause 25(b)(viii),
25(b)(xi), clause 25 (h), clause 25 (k), clause
a5 (1), clause 25 (m), clause 25 (n), clause 25
{q), clause 25 (r), clause 25(t)(i), clause
25(1)(ii), clause 25(u), clause 28

These are informational covenants. We will rely on Management Representation for
compliance with the covenant and no further work will be performed.

Clause 5.4, 5.6

Schedule 3 - clause 12, clause 19, clause
20, clause 21 (a), clasue 21 (e}, (f), (g), clause
24 (¢}, (d), clause 25 (c) clause 25(¢), clause
25 (g), clause 25(t)(iii), clause 25(t)(iv),
clause 25{t)(v), clause 26

We will rely on Management Representation for compliance with the covenant and no
further work will be performed.











































May 7, 2026

BSE Limited National Stock Exchange of India Limited
Scrip code: 544403 Symbol: ABLBL

Sub.: Declaration of unmodified opinion in Audited Standalone & Consolidated Financial Results

Ref.: Regulation 33(3)d of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

We hereby declare and confirm that the Statutory Auditor of the Company viz. Price Waterhouse
& Co Chartered Accountants LLP, {ICAl Firm Registration No.: 304026E/E300009) has issued an
Audit Report with unmodified opinion on the Audited Stand: ine & Consolidated Financial Results
of the Company for the quarter and year ended March 31, 2026.

The above is for your information and record.
Thanking you,
Sincerely,

For Aditya Birla Lifestyle Brands Limited

ha
Chief Financial Officer

R UL Lisy L1, Building 2, Divyashre:
Technopolis, Yemalur Main Rd, off HAL
Airport Road, Bengaluru- 560037



