
ADITYA BIRLA 

LIFESTYLE BRANDS 

May 7, 2026 

BSE Limited 
Scrip code: 544403 

National Stock Exchange of India Limited 
Symbol: ABLBL 

Sub.: Outcome of the Board Meeting of the Company 

Ref.: 1. Regulation 30, 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"); 

2. Our intimation dated May 4, 2026. 

Dear Sir/ Madam, 

Pursuant to the above-referred Listing Regulations, kindly note that the Board of Directors of the Company 
at its meeting held today i.e., Thursday, May 7, 2026, inter alia has 

i. considered and approved the Audited Standalone and Consolidated Financial Results along with 
Statutory Auditor's Report for the quarter and year ended March 31, 2026; 

The Audited Standalone and Consolidated Financial Results along with Auditors' Reports, a declaration 
in respect of audit reports with unmodified opinion are enclosed for your records. 

ii. Recommended a dividend of~ 0.50 (Fifty paisa only) per equity share of face value of~ 10/- each for 
the financial year ended March 31, 2026, subject to the approval of shareholders at the ensuing 
Annual General Meeting ("AGM") of the Company. 

The meeting commenced at 3:30 p.m. and concluded at 5:05 p.m. 

The Trading Window for dealing in Company's securities shall remain closed until 48 hours from this 
announcement. 

The above is being made available on the Company's website i.e., www.ablbl. in . 

Thanking you. 

Sincerely, 
For Aditya Birla Lifestyle Brands Limited 

~ 
Rameez Shaikh 
Company Secretary & Compliance Officer 
A24939 
Encl.: As above 
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Kh No. 118/110/1, Building 2, Divyashree 
Technopolis, Yemalur Main Rd, off HAL 
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Piramal Agastya Corporate Park, Building 'A', 
4th and 5th Floor, Unit No. 401,403, 501, 502, 
L.B.S. Road, Kurla, Mumbai - 400 070 

Website: www.ablbl. in 

E-mail: cs@ablbl.adityabirla.com 
Tel.: +9186529 05000 
CIN: L46410MH2024PLC423195 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Aditya Bir]a Lifesty1e Brands Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying standalone annual financial results of Aditya Birla 
Lifestyle Brands Limited (the "Company") for the year ended March 31, 2026 and the notes 
that include the Standalone Statement of Assets and Liabilities as on that date and the 
Standalone Statement of Cash Flows for the year ended on that date, attached herewith, 
which are included in the accompanying 'Statement of Audited Standalone Financial 
Results for the quarter and year ended March 31, 2026' (together referred to as the 
"standalone financial results") being submitted by the Company pursuant to the 
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations") which has been initialled by us only for identification purposes. 

2 . In our opinion and to the best of our information and according to the explanations given 
to us, the standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 
read with Regulation 63(2) of the Listing Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 (the "Act") and other accounting principles 
generally accepted in India, of net profit and other comprehensive income and other 
financial information of the Company for the year ended March 31, 2026 and the notes 
that include the Standalone Statement of Assets and Liabilities and the Standalone 
Statement of Cash Flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Act and other applicable authoritative pronouncements issued 
by the Institute of Chartered Accountants of India. Our responsibilities under those 
Standards are further described in the 'Auditor's responsibilities for the audit of the 
standalone financial results' section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower 'D', The Millenia, 1 & 2 Murphy Road, Ulsoor 
Bengaluru • 560 008 
T: + 91 (80) 40794188 

Registered offioo and Head offi~e; Plot No. S6 & 57, Block ON, Sector-V, Sall l.ske, Kotkata - 700 091 

Ptice Waterhouse & Co. (a Partnership Firm) converted into Price Wa_terhouse & Co Chart~red Accountants LLP (a Limited Llablllty Partnership with LLP Identity no: 
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INDEPENDENT AUDITOR'S REPORT 
Tu the Board of Directors of Aditya Birla Lifestyle Brands Limited 
Report on the Standalone Financial Results 
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Board of Directors' responsibilities for the standalone financial results 

4. TI1ese slanda lone financial results have been prepared on the basis of the standalone 
annual financial statements. The Company's Board of Directors are responsibk fo r Lllc 
preparation and presental ion of these standalone financial results that give al l'ue Rnrl fair 
view of the net profil and other comprehensive income and other financial information of 
the Company and the notes that include the standalone statement of assets and liabilities 
and the standalone statement of cash flows in accordance with the recognition and 
measurement principles laid dov,m in the Indian Accounting Standards prescribed under 
Section 133 of the Act read ·with rdcvanl rules issued thereunder and other accounting: 
prinr.iples generally accepted in fndia and in compliance with Regulation 33 and Regulation 
52 read with Regulation 63(2) of the Listing Regulations. The Hoard of Directors oft he 
Company are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, impkmcnta lion and maintenance of adequate internal finandal 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and arc free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the 
standalone financial results by the Directors of the Company, as aforesaid. 

5. In preparing the standalone financial results, the l3oard of Directors of the Company are 
responsible for assessing the ability of the Company to cunlinne as a going concern, 
disclosing, as applicahle, matters related to going concern and using the going concern 
basis of accountin~ unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

6. The Hoard of Di rectors of the Company are responsible for overseeing the financial 
reporting pro~ess of the Company. 

Auditor's responsibilities for the audit of the standalone financial results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial results. 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement result ing from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial conh·ols with reference to financial statements in place and 
the operating effectiveness of such con trols. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance of the Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit 

10. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

11. The standalone financial results include t11e results for the quarter ended March 31, 2026 
being the balancing figures between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year, which were subject to limited review by us. 
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12. We were neither engaged to review, nor have we reviewed the comparative figures in the 
standalone financial results for the quarter ended March 31, 2025 and accordingly, we do 
not express any conclusion on the standalone financial results for the quarter ended March 
31, 2025. As set out in note 9 to the standalone financial results, these figures have been 
furnished by the Management. 
Our conclusion is not modified in respect of this matter. 

For Price Waterhouse & Co Chartered Accountants LLP 

Firm.l ~ ~ber: 304026E/E300009 

A.J1 a~kh 
Partn,r 
Membership Number: 203637 

UDIN: 26203637GALOXH3420 

Place: BengaJuru 
Date: May 7, 2026 



II 
AOITYA 8IRIA LIFESTYLE BRANDS LIMITED 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 202& 

~ lnCro<e 
Quarter ended Year ended 

Sr. Parti,ulars 
March 31, 2026 December 31, 2025 March 31, zozs Mardi 31, 2026 March 31, 2025 

No, (Audited) 
(Refer note 4) 

(Ut1audlted) (Refer note 9) (Audited) (Audited) 

I Revenue from operations 2,154.00 2,~41.48 1,941.71 8,373.14 7,829.73 

II Other Income 21.76 18.85 20,85 84.04 77.27 

Ill Total Income (I+ II) 2,175.76 2,360.33 1,961.56 8.457.18 7,907.00 

IV Expenses 
{a) Cost of materials consumed 310.76 287.70 281.40 1,163.16 1,008.91 

(b) Purchases of srod-ln-trade S78.29 675.35 566.1S 2,S31.66 2,146.68 
(c) Changes In inventories of finished goods, wor1<•in-

34.66 25.47 (36.SO) (205.41) 140.41 
progress and stock-in-trade 
(di Employee benenu expense 222.35 235.51 225.61 896.42 899.91 

le) Finance co•t< 84.15 93.19 87.58 355.94 376.9S 
(fl oepreciatlon .nd amortisation expen,~ 208.10 201.80 186.79 788.09 701.65 

(g) Rent expense 186.31 22700 190.78 7S3.7R 764.70 

(h) Other expenses 510.50 485.36 ~06.89 1,945.11 1,678.27 

Total expeose, 2,135.U 2,231.38 1,908.70 8,228.75 7,717.48 

V Proflt/ (loss) ~fons exceptional iterM and tax (Ill - IV} 411.114 128.95 SJ.85 221,43 189,S2 

VI Exceptlonal Items (Refer Note 7) (7,72) (41.25) (48.97) (98.33) 
VII Profll/ Closs) before tax IV.., Vil 32.92 87.70 53.86 179.46 91.19 
VIII Income 111K expense 

(a) Current ta~ L64 7.Sl . 20.63 
(bl Deferied tilX chart.fl (credit) 6.90 13.99 11.02 24.23 22.19 

IX Net profit/ (loss) after t■x (VII • VIII) 24.38 66,20 42.84 134.60 69,00 

X Other comprehensive Income 
Items that wtn not be reclassified to p<ofi\ or loss 
(a) Re-measurement aalns/ fto•ses) on defined benent 2.39 2.58 (2.08) 1.28 (4.30) 

Income tax effect on above (0.60) (0.6S) 0.51 (0.32) l ,08 
Total othar comprehensive Income 1.79 1.93 fl.57 0.96 (3,221 

XI Total comprehensive Income (IX• X) 26.17 68.13 41.21,. 13S.56 65,18 . ,, ,., 
XII Paid-up equity share cap;t~I 1,220.52 1,220.50 o.os 1,220.52 0.05 

(Face value of" 10/- e;ch) 
Shares pending Issuance (Refer Nott Bl . 1,220.26 . 1,220.26 

XIII Other equil'/ (excluding share suspense) 172.59 73.59 

XIV Earnings per equity sh-are (of" 10/· each) (not 
annuallsed for quarters) [klcludlng share suspense) 
Earnlngi per •hare 
{a) Basic !~I 0.20 0,54 0.35 1.11 0.57 
(bl DIiuted (\l 0.20 0.54 0.35 1.1.l O.S7 



Not.s: 

Standalone Statement of A$sets and L!abllilles as at Mardi 31, 2026 

'I: In Crore 
A.s al Ant 

Pa rti cuJa,. March 31, 2026 March 31, 2025 

(Audited) {/1,udlted) 

A ASSETS 
I Non-current asselJ 

(a) Property, plantdnd eq~ipment 610.58 508.28 

(b) Capttal work-in-prog,ess 42.57 11,69 

(c) Right-of-use assets 1,774.20 1,523.53 

(di Goodwill 627.67 627.67 
(e) Other Intangible assets 437.80 489.60 

(f) Financial assets 

(I) Investment In a subsid iary 55.00 3S.00 
(Ii) Leans 0.15 0.48 

(1111 Security dep0slts 190.18 176.S1 

(Iv) Other financial assets 109.97 203.74 

(g) Deferred tax as.,ets 105.35 129.91 

(h) Non-Current tax nsets (n!!t) 30.55 14.68 
(1) Other non-current assets 48,98 S3.7S 

Total - Non-current ,ssets 4,033.01 3,774.84 

II Current assets 
(a) Inventories 2,319.62 2,107.52 

(b) Financial assets 

(it Current Investments 117.18 
(Ill loans S.99 S.74 
(Ill) Security deposits 110.n 100.13 

(Iv) Trade receivable, 1,171.54 1,32S.48 

(v) C:ash and ca,h equhlalents 88.98 52,99 

(vi) eank balance other than cash and cash equiv•lent, 0.()1 

[vii) Other llnandal nsels 105.21 76,06 

(cl Other current a.»ets 676.14 616.65 
Total • Current assets 4,478.25 4,401,82 

TOTAL-ASSETS 8,511.26 8,176.66 

B EQUITY AND UABIUTIES 

I Equity 

(a) Equity share capi tal 1,220.52 o.os 
(b) Share Suspense . 1,220.26 
(cl Other equliY 172.59 73.59 

Toi.I • Equity 1.393,11 1,293.90 

II Non,cunent U1bllttles 
(a) Financial liabllltles 

(I) Bonowings 500.08 1.04 
(10 Leue Uabilltlas 1,555.97 1.S16.88 

(iii) Deposits 247.06 274.30 

(Iv) Otherflnantlal llab!lities 570A6 518.08 

(b) Provisions 21.91 22.20 

(c) Other non-current llabllitles 15.56 19,53 

Total • Non,a,rrent llablntles 2,915.04 Z,352,03 

Ill Current liabilities 
(a) Flnaneial llabllities 

(1) Bonowlng, 219.49 850.18 

(ill Lease llab!lilie$ 628.43 463.38 

(Iii) Tr~de payable.s 

la) Total oul$1andlng dues of micro enterprbu and ,mall enterprises 94.26 as.as 
(bl Total out.standing dues of creditors other than micro enterprises and small enterprl,es 2,141.SS 2,029.42 

(iv) Oeposits 264.49 250.55 

(v) Otherfinanclal liabilities 170.01 140.17 

(bl P1ovl1lons 141.81 140.83 

(cl Other current l\abllltles 542.77 S67.35 

Tot1I - Current l11bllltles 4,201.U 4,530.73 

TOTAL • EQUITY ANO LIABlllTl~S 8,511.26 8,176.66 



Standalone Statement of Cash flews for veer ended March 31, 2026 

'\ in Crore 

Year ended Vear ended 
Particulars Mart.h 31, 2026 March 31, ZOZS 

(Audited) (Audited) 

I Cash flows rrom operatln1 actMtlu 

P refit before tax 179.46 91.19 
Adjustments for: 
Depreciation and amortisation e,cper,se 788.09 734.47 
Finance costs 355.9.4 376.95 
Gain on tecmlnallon of right-of-use assets (including exceptional ltcmJ (5.06) (8.931 

Loss/(Gainl on s3le of property, plant and equipment 0.13 10.011 
Share-based payment to employees (0.48) 19.76 
Interest income (16.66) (S.99) 

Net gain on <ale of curr<!nt investments (6.68) 

Net unrealised exchanae (gain)/ loss 48.54 14.17 

Interest Income from linancial assets at amortised cost (41.65) (42.101 

Pro,l.1icn/[wnte back) for doubtful debts, deposits and advances (1.92) 1.68 
Bad debu written off 0.63 0.86 
Operating pront before workinJ ,apltal chllnges 1300.34 1232.0S 

Change, in working capital: 

(Increase)/ decrease in trade re<:elvables 155.51 (38S.26) 
(Increase)/ decrease in inventories (lU.10) 93.76 
(Increase)/ decrease ln other assetJ (76.29) S8.38 
lncrH,e/ (decrease) in trade pavable, 122.71 166.69 
Increase/ [decrease) in provisions 5.59 27.42 

Increase/ (decrease) _in other liabilities (93.39) (56.22) 
cash generated from/ (used) In operatlons 1,202.37 1,136.81 
Income taxes paid (net of refund) (36.49) (3.S9I 
Net cash new from/ (u,ed) In operating activitle, 1,16S.88 1,133.22 

II cash nows from Investing actMties 

Purchase of property, plant and equipment, Intangible assets (285.U) (204.31) 

Investment In a subsidiary (20.00) 

Proceeds from ••le of property, plant and equipment and Tntanglble assels 3.27 2.95 
(PurcMso)/proceeds from sale or redemption ol current inve>tments (net) 123.86 244.57 

Interest received 16.55 6.00 
Net cash flow from/ (used) In lnve5tlng activities (161.44) 49.21 

Ill cash nows from financing actlvltl•• 

Proceeds from issue of equity shares 0.42 0.05 
Proceeds/ (repayment$) from wrrent bo«owi<tgs (net! (129.82) (479.321 

Treasury shares purchased bv £SOP Trust (27.07) 

?roce~d• from non-current borrowings 499.52 
Repayment of non-i:urrent borrowings (S01.37) (11.23) 
l\epayment of le;ue llabllltles (505.36) (453.25) 
lnterest payment on lea,~ nabilit,es (175.72) (187.74) 

lnterelt paid (1.29.05) (130.16) 
Net ~sh flow from/ (used) In financing activities (968.45) (1,261.65) 

IV Net (dtcrea,e)/lncreue In gish ind cash equivalents (I+ n .. UI) l5.99 (79.22) 

Cash and cash equivalents at the beginning of lhe year 52.99 132.21 

C.aJh end ash equlvelents at the end of the year 88.98 52.99 



3 The above standalone Hnanclal results, •• re,lewed and recommended by the Audit Committee, has been approved by the Board of OlrEttors at Its mee!in1 held on MiY 

07, 2026. 
4 The Hgure• ror the quarters ended March 31, 2026 and March n, 20l5 are the balancing flsuru between the audited figure• in respett of the full financial ve,rs ended 

March 31, 2026 and Morch 31, 2025 and the unaudited year-to-date Ogu,u uptu December 31. 2025 and December 31, 2024 respectively. 

S nie audit as re11ulred under Reeulations 33 and 52 (read with regulations 63) of the Securities and E~change Scord of India IListlng Obligation, and Disclosure 

Requirements! Regulations, 2015 has been completed by the Auditors of the Company. 

6 The Company I~ primarily en1a1ed In the buslne" of manufacturing and tracing of branded apparels (Garments and accessories), which In the terms of Ind A5 108 on 

'Operating Segments', constltlJte1 a single operating and reporting segment. 

7 £.ceptlonal Item 
a) On November 21, 2025, the Gol'l!rnmen\ of India notified the Code on w.aes, 2019, th• Industrial Relal\on, Code, 2020, the Cod• an Socia I 5ecur1ty, 2020 and t he 
Occupational Safety, Health and Working Conditions Code, 2020 (t05ether referred to as the labour Cade}, ~onsolldatlns 29 ••iltlns labour IQw;. Th" Company nas 
assessed Imp.ct of the Labour Code based on the available Information and recognised pait nrvlc.e eo,t on gratuity and compensated absence,, amounting \o ~ 48.97 
crores (lndud\ng an amount of~ 7 .72 crcres bo,ng the gratuity liability for third-party contractors re.cognt,ed durhlll the quarter ended Marth 31, 2026), arlslns on ncount 
of revl,ed definition or wages. The said pa1t service cost has been presenwj as an 'exceptional lt<!m' 1, standalone financial result. fer the year ended March 31, 2026. 
Management continues to mQnltor the d"••lopments relating to the Implementation of tho Labour Code and will review the estlmatos '" further clarlOcations are Issued 

and the Rules are notified. 

b) Excepllonal item of~ 9B.33 crores presented for the year ended March 31, 2025 represents pravl,lon for impairment of goodwill. ~zht-af-use asset<. ftanchlsee right, 

and obsolescence of Inventories, pursuant to restructurtnH of• business unit. 

a Scheme of Arraf\llennent 
Thi! Board at lls mee11ns held on Aprll 19, 2024, subject to nocs,s•ry approvals, coruldered and approved the demerger of the Madura Fashion and Ulest'jle ('Mf L'l 
9u1\111ss under a Schanno of Arrangemant between Adley• Blrla Fashion and Retail Limited ('Domarged Company') and Aditya Blrla Lllesl'/le Brands Umlted ('Resulting 
company'). Th• Scheme provided for demerger, tnuufer, and vestlns of the MFLBusln~s from the O<!mersed Company to the Ruultlng Companv on a g01111 concern basis, 
with the R .. u"ina Company ·,.suing equity share, to the oqulty sharehold~rs o( the Demerged Company •• • COt1$lderatlon. The dennerger was el«mited lhrough an NCLT 
scheme af arrangement. Toe Scheme provlded that all shareholders of the d"meraed company will hold ldentltal shareholdlnp In bolh the companies, pest the demer1er. 
The Sch•m• received sanction from the Hon'ble NCLT on March 27, 2025, and a cartffiod copy <if th._ order was recewed on April 22, 202S ("Ordar"J. Subsequently, the 
Oemeraed and Resultlns Companv nled the ~ertlfled ccpy of the Order and the Scheme with the Registrar of Companies, Mumbai, making the Scheme effectiwe from May 
1, 2025. on May 26, 2025, the Re>ulllns Company hai allotted l,22,02,94,n3 lully pald•IIP equlrj $hares cf face value ~10/. each, 10 the shireholders of the De merged 
Company•• on the record date I.e. May 22, 2025, In theshare e,ichan1• ratio 1:1 I.e. 1 [one) fully paid-up equltv sharo of the Resultlns Companv havlna foce value of '!.10/­

each for eweryl (one) fully paid-up e,,ulty share of, 10/-each of the Ceme,aed Company. 
The Equity Shares of the Re.ultlng company have been U1ted on BSE Umlted and the National Stock E~change of India Limited en June 2.3, 202S. 

9 The financial results for the quar1er ended March 31, 2025, were neither audited oor subJec1 to llmltod review by mtu1<1r, auditors of the Company as the Company has 
got listed ro, 1heflrst time during the quarter ended June 30, 2025. Comparative Information for the aforesaid perlcd1 have been prepared by the management to comply 
with the requirements of Ind AS and presented ~nd dlsclrued ln accordance with the requirement< of the Securities and El<thange ~oard of Ind la ILi<ting Obligations and 

Disclosure Requirements) Regulallons, 2015 (•• amended). 

10 E50P Share Allotment: Pursuant to v.irious Emptoyei,s Stoc~ Option Schemu, following Equity Share• of, 10/· each wore allotted /transferred to the option 1rantus: 

Pa"lculan. 
QlJarter ended Marth Jurended 

31, 2026 Mardi 31, 2026 

Allotment 
[Non,TMt Roule pursuant to ASL.BL Special Purpose 17,640 2,26,876 

Emolovee Stock Option Scheme J 
Allotment 
[by way of transfer from ESOP Trust pu,.uant to Special 16,926 58,941 

Purpose Emol""ee Stock OpUon Sdieme) 

11 The Board al Directors have re'°mmended a dlllldend cl, 0,50 per equity ,hare of face value of 10/· each aasregallng to ,61.03 Crore and dividend of g,c; on the 
ou1siandlng !l<'elere"cuhares aggresaun.e to II[ 0, 04 Crore for the flna nclal yaar 202S.26. Tn e dioidend I• • ubj ect to approval of members In ihe ensul ng Annual Genera I 

Meeting ofthe Company. -



n Additional dlsclosures as p,r Re&uletion 63 read wltk Regulation 52{4) of Securities and E<ehange Doud of India ILISUng Obligatlor,s and Dlsclosvre Requirements) 
Regu lat Ions, 2015: 

Quarter ended Year ended 

M■rch 31, 2.026 Oecem be r 31, 202S March 31, 20%5 

Partftulars (Audited) 
(Refer note 4) 

(Unaudited) (Refer note 9) 

Debt sen,lce coverage ratio (limes)' 0.11 3.57 2.66 

Interest sen,ke coverage ratio (times)1 2.30 3.61 2.97 
Net profit/ (toss) a~cr ta, ('I. In CroreJ 24.38 66.20 42.84 

farnlng1 per share (t10l annualised) 
- Basic ('t) 0.20 0.54 0.35 
- DIiuted ('t} 0.20 0.54 0.35 

Bad debu lo Account receivable ratio (times)' 0.00 0.00 0.00 

Debtors'turnover (times) (annualised)' 6.40 6.49 S.97 

Inventory turnover (times) (annualised)' 3.6S 3.88 3,68 

Opcr.>tin,: margin (%)' 5.43% 7.73% 7.28'Y, 

N" profit margin (%)1 1.13% 2.83% 2.21% 

Debt CQulty ratio (times)' 0.35 0.39 0.39 
Outstanding redeemable preference shares 
- Quantity (Nos} S,S5,000 S,SS,000 5.55,000 
•Value(~ in Crore) 0.S5 0.55 o.ss 
Net worth (Ill. In Crore) 1,393.11 1,366.52 1,293.90 

Current ratio (times)' 1.2S 1.09 I.OB 

long term debt to working capital lt1mes)10 0.45 0.34 0.42 

Curren! liablr.ty ratio (times)" 0.72 0.84 0.83 

Tot~I debts to total asseu (times)11 0.11 0.14 0.13 

Ratios have been comoutecl as fol lows: 
1. Debt service coverage ratio - ~a,ninKs before in1eresl• and tax/ :,'nance cost'+ Principal repayment of borrnwlng;) 
2. Interest service coverage ratio• Earnings before Interest• and ta</ Finance cost• 
3. Bad debts to Account receivable ratio• B•d debts/ Avera11e of opening and closlr,g Accounts receivables 
4. Oebtors 11Jrno11er (annuattsedl • ReV<!nue from Operations for the ~eriod / Average of opening and closing TrJde Receivables 
5. lnventorv turnover (annualised) • R~enue from Operations for che period/ Average of opening and cto,lng Inventories 
6. Operating margin • Earning; before interest and tax / Revenue from Operations 
7, Net profit margin = Profit After Tax/ Revenue from Operations 
8. Oebt equity ratio • Oebt / Equity 

March 31, 2026 

(Audited) 

0.49 

2.43 
134.60 

1.11 
1.11 

o.oo 
6.71 

3.78 

6.39% 

1.61% 

o.3s 

5.SS,000 
o.ss 

d 93.ll 

1.25 

0.45 

0.72 

0.11 

Debt• Borrowings (cxc1ud!ng lease liabilities accounted as per Ind AS 116) - Cash and 8ank Balance {includes fixed deposits} - liquid Investments 
Equity• Equity share capital+ Other equity {e•cludfng impact ol Ind AS 116) 

9. Current ratio= Current Assets/ Current Llabllltles {excludlng Lease Liabilities accounted as per Ind AS 116) 
10. Long term debt to working capital s lon1 term debt/ Net working capital 
Long term debt~ Non current borrowings + Current maturity of 10111 term borrowings 

March 31, 2025 

(Audited) 

1.52 
1.67 

69.00 

0.57 
0.57 

0.00 
6.91 

3.63 

S.98% 

0.88% 

0.39 

5,55,000 
o.ss 

1,293.90 

1.08 

0.42 

0.83 

0.13 

Net wor1dnt capital " Inventory t Trade receivable• Cash ;md Bank balances + Other Assets • Trade payables• Other llabmties (excluding impact of Ind AS 116 &. current 
borrowings) 

11. Current liability ntlo = Curr~nt Llabilltles (excluding Lease Liabilicles accounted as per Ind AS 116) / Total llabllltles (ekcludlng lease Llabllltie:s accounted as per Ind AS 
116) 

12. Total debts to total asseb ~ Total Debts/ Total Assel5 
• Finance cost/ Interest comprises of Interest expense on borrowings and e>((ludes Interest expense on lease lrabllltles and Tnterest char1e on fair value of financial 
instruments. 

13. The Company Is not required to niaintain Debenture Redemption Reserve as Non Convertible Oebentures an, privately placed debentures. The Company is aJ10 not 
required to maintain Capital Redemption Resen,e a, the preference shares are not to be re<leemed during the flnandaJ year. 

14. The Sector specific aqijlvalent ratios are not appUcabla to the Comp1mv. 

l'lilce : Mumbai 
Date : May 07, 2026 

Adllya Blrla ltrutyle Brands limited 
Registered Ortlce: Plramal A3astya Corpar1te P•fl<. lullcllne 'A', 4th and 5th Floor, 

Unit No. 401,403, 501,502, L.8.S. Road, Kurla, Mumbai• 400 070 
CIN: L46410MH2024PLC423195 E-mail: u@ablbl.adltyablrla.com 

Tel: (+91) 86529 0S000 I Website: www.ablblJn 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Aditya Birla Lifestyle Brands Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Aditya Bida 
Lifestyle Brands Limited (the "Holding Company"), its subsidiary and a trust controlled by 
the Holding Company (Holding Company, its subsidiary and the trust together referred to 
as "the Group") and the notes that include the Consolidated Statement of Assets and 
Liabilities as on that date and the Consolidated Statement of Cash Flows for the year ended 
on that date, attached herewith, which are included in the accompanying 'Statement of 
Audited Consolidated Financial Results for the quarter and year ended March 31, 2026' 
(together referred to as the "consolidated financial results") being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") 
which has been initialed by us only for identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities: 
a) Aditya Birla Lifestyle Brands Limited 
b) Aditya Birla Garments Limited 
c) Aditya Birla Lifestyle Brands Limited Employees' Welfare Trust (with effect from 

September 29, 2025); 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 (the" Act") and other accounting principles 
generally accepted in India, of net profit and other comprehensive income and other 
financial information of the Group, for the year ended March 31, 2026 and the notes 
that include the consolidated statement of assets and liabilities and the consolidated 
statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Act and other applicable authoritative pronouncements issued 
by the Institute of Chartered Accountants of India. Our responsibilities under those 
Standards are further described in the 'Auditor's responsibilities for the audit of the 
consolidated financial results' section of our report. We are independent of the Group, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower 'D', The Millenia, 1 & 2 Murphy Road, Ulsoor 
Bengaluru - 560 008 
T:+91 (80) 40794188 

Registered office and Head office: Plot No. 66 & 57, Block ON, Sector-V, Salt Lake, Kolkala - 700 09\ 

Price Waterhouse & <?o· (a Partnership Flrn,) converted into ?rice Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership wilh LLP identity no: 
LLPIN AAC-4362) with enact from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP its ICAI re<,Jistratlon number is 
304026E/E300009 (ICAI regislratian number belote conversion was 304026E) ' 
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INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of A<litya Bir la Lifestyle Brands Limited 
Report ou the Consolidated Financial Results 
Page 2 of 4 

noanl of Dh-ectors' responsibilities for the consolidated financial results 

4. These consolidated financial results have been prepared on the basis of the consolidated 
annual financial statements. TI1e Holding Company's Board of Directors are responsible for 
the preparation and presenta I ion of these consolidated financial rel'mlts that give a true and 
fair view of the net profit and other comprehensive income and other financial information 
of the Group and the notes that include the consol id a led slatement of assets and liabilities 
and the consolidated statement of cash fluws in accordance with the recognition and 
measurement prineiples laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
prindples generally accepted in ln<lia and in compliance with Regulation 33 of the Listing 
Regulations. The respective Roa rd of Directors of the companies and Trustees of a Trust 
included in the Group are responsible for maintenance o[ adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and 
for preventing and detecting frauds and other inegularities; selection and application of 
appropriate accounting policies; makingjudgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy an<l completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated 
financial statements that give a true and fair view and are free from material misstatement, 
whet her due to fraud or error, which have been used for the purpose of preparation o[ lhe 
consolidated financial results by the Directors of the Holding Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective lloard of Directors of the 
companies and Trustees of a Trust included in the Group are responsible for assessing the 
ability of the Group to c:ontinue as a going concern, disclosing, as applicable, matters 
re la Led to going concern and using the going concern hasis of accounting unless I he 
respective Board of Directors either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so. 

6. TI1e respective Board of Directors of the companies and Trustees of a Trust included in the 
Group are responsible for overseeing the financial reporting process of the Group. 

Auditor's responsibilities for the audit of the consolidated financial results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
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b) Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the holding 
company has adequate internal financial controls with reference to consolidated 
financial statements in place and the operating effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

d) Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

f) Obtain sufficient appropriate audit evidence regarding the financial results of the 
entities within the Group to express an opinion on the consolidated financial results. 
We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the consolidated financial results of 
which we are the independent auditors. We remain solely responsible for our audit 
opinion. 

9. We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance v,rith the circular issued hy the SEm under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Aditya Birla Lifestyle Brands Limited 
Report on the Consolidated Financial Results 
Page4of 4 

Other Matters 

12. The consolidated financial results include the results for the quarter ended March 31, 2026 
being the balancing figures between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year, which were subject to limited review by us. 

13. We were neither engaged to review, nor have we reviewed the comparative figures in the 
consolidated financial results for the quarter ended March 31, 2025 and accordingly, we do 
not express any conclusion on the consolidated financial results for the quarter ended 
March 31, 2025. As set out in note 9 to the consolidated financial results, these figures have 
been furnished by the Management. 
Our conclusion is not modified in respect of this matter. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026E/E300009 

ner 
Me . bership Number: 203637 

UDIN: 26203637IBFOOB3818 

Place: Bengaluru 
Date: May 7, 2026 



II 
ADITYA BIRLA LIFESTYLE BRANDS LIMITED 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MAJICH 31, 2026 

't In Crc111! 
Quart•• ended Ynrended 

Sr. 
Particulars Marcil Jl, 2026 De<i!mber 31, ZOZS Ma,c;h 31, 2025 March .31, 2026 March :n, 2025 

No. {Audited) 
(Rmr not.41 

jUnaudtted) (Ref er note !I) (Audited) (Audited) 

I Revenue from operation, 2,174.16 2,343.17 1,942.16 8,395.81 7,829.96 
II Other Income 22.35 19.0S 21.13 85.05 nn 
Ill Total Income (J + II) 2,196.51 2,J6LZZ 1,963.29 8,480.IUi 1,907.67 

IV £xpenus 
(a) Cast of material, consumed 265.73 269.75 260.46 1,017.55 1,010.33 
(bl Purchases of •tock-In-trade S78.29 67S.3S 578.02 2,531.66 2,121.28 
(c) Change, In ln•entorles of Anlshed sood1, work-In-

36.46 24.29 (35.%) (209.85) 140,41 progre,s and stock-in-trade 

(d) E mphryee benefits eK9 ense 2-40.26 246.19 231.11 941.33 !US.42 
le) Fl na nee casts 86.29 95.36 89.44 964.44 382.00 
(fl Depreciation and amortisation e,cpense 210.25 203.68 188.37 795.39 705.73 
(1) Rent expense 186.30 227.00 190.78 753.78 764.70 
(Ill other expenses 514.'IB 488.78 408.S4 1,957.33 1,683.06 

Totll eicpenus 2,118.36 2,230.40 1,911.26 1,211.&3 7,725,9J 
V Prufit/ !lass! bafore exceptlr,nal !terns and tax (Ill· IV! 78.15 131.BZ 52.03 269.23 111.74 
VI Excep~onal llems (Refer Note 7) 17.72) 141.311 . [49.031 (98.33) 
VII Profit/ (loss] before tax (V + VII 70.4l 9G.51 52.03 220.20 83.41 
Vlll Income tax expense 

(a) Current taK ~.19 7.51 . 22.18 
(bf Deferred tax charge/ (credit} 12.72 13.99 13.66 26.97 23.81 

IX Net profit/ (10$.lhfter tu IVtl • VIiii 54.52 69.01 31.31 171.05 59,&0 

X other cornpn1ho nshll, Ina, m• 

Item• thatwlll not be redasslfied la profit or lo,; 

(al Re-measurement fains/ (lo,se,) an defined benefit 
2.41 2.60 (2.15] 1.28 [4.37) plans 

Income ta~ effed on above (0.60) (O.fiS) 0.51 (0.32) 1.08 
Total other comprehensive Income 1.81 1.95 11.64'. 0.96 (3.19) 

XI Total comprehensive Income (IX + X) 56.33 70 .. 96 36.73 172.01 56.31 

XU Paid-up equity ,hare capital 1,220.52 1,220.50 D.05 1,220.52 0.05 
(Face valu• of" 10/. each I 
Shares pending Issuance I Refer Not9 BJ . . 1,ZlD,26 . 1220.26 

XIII Other...:iully (eKc!udlngs~are suspense) 191.65 56.22 

XI\I Eamlngs per equity share (of'[ 10/· each} (not annualised 
for quarter.;) {lncluding share suspense) 

Earnings per ihare 

(al Bas I c ('II 0.4S O.S7 0.31 1.41 OA9 
(bl Dliu!ed ('ti 0.45 0.56 0.31 1.41 0.0 



Note1: 

1 Consclldated Statement of A.set.. and UabUltlu a. at March 31, 2026 

Partlmlan; 

A ASSETS 

I Non-ament assets 

(al Property, plant and equipment 

lb) Capital work-In-progress 
(cl Rlght~f-use assets 

(dl Goodwlll 

(e) Other intangible assets 

(f) Financial assets 

(IJ i.i.ns 
(ii) 5ec:urity deposits 

(Ill) Other financial assets 
(81 Deferred lax anots 

(h) Non-Current taKassets !net) 
11) Other non-current ••sets 

Total• Non..:urrent assets 

JI Olmint liS&ts 

(a) Inventories 

(bl Financial assets 

(I) Current Investments 

(Ill Loans 
(Ill) Security d apos Its 

(Iv) Trade receivables 

M Cash and cash equivalents 

(vii Bank balanc,e other than cash and cash •quJvalent1 
(vii) Other ft na nclal asseu 

(cl Other current as.sets 

Total - current auets 

TOTAL -ASSETS 

B EQUITY AND UABIUTI ES 

I Equity 
la) Equity sh a re capita I 

lb) Share Suspense 
(cl Other equity 

Toni - EquftY 

11 Nan~ rrent I labllltles 
(a) Financial llabilltl"" 

(11 Borrowings 

(II) Lease II• bllltl H 

(Ill) Dep0$lts 

(ill) other flnanclal 1/abllltles 

[b) Pravislons 

cl Other non-current liablntles 

Totll - Non-Qlmmt ll1blltles 

Ill Curnent llabllltles 
(a) Financial 1/abllitles 

Ill Borrowings 
(II) Lease llabilllles 

(In) Trade payable$ 

(a)Total outstanding dues of mluo enterprises and small enterprises 

(b) Total oUUtanding dues of creditors other than micro enterprises and ,mall enterprises 
MOepostts 

(vi Other flnanctal llablll~es 
(b) Uablllt!e, for current tax (net) 

(b) ProVl5IQm 
(c) Other current llabllitle$ 

Total - Current Uabllltle.s 

TOTAL· EQIJllY ANO LIABILITIES 

'It In Crore 
Asat As at 

March U, 20Z6 March JI, 2025 
(Audited] 

768,43 
45.99 

1,775.01 

627.67 
437.95 

O.l~ 

190,44 

111.77 

10Li2 
19 . .'.0 

i/9-.'J 

4,13f .. 17 

2,,4~ ,;~ 

lli."J4 

li 00 

l lC.80 
l,19~.10 

90.96 

0.55 
128.22 

6B2,l8 
4,581.68 

8,720.05 

1,220.52 

191.66 
1,412.18 

580.96 
1,555.98 
• 247,06 

570.46 
22.95 
30.24 

3,007.65 

252.73 
628,43 

9U3 
2,169.DO 

264A9 
177.38 

. 
143.50 

545.◄6 

4,300.22 

8,720.05 

. co ( 1art,•1·cd 
~~IN AA ·43 

3040 

(Audited] 

638.S4 

13.00 
1,524.37 

627.67 

48~.&0 

0.48 

176.73 

204.67 
129.91 

14.76 
S4.05 

3,173.78 

2,108.IZ 

117,18 
5.74 

100,15 

1,322.05 

S3.06 
0.59 

76.16 
621.50 

4,405.25 

1,279.03 

0.05 
1,220.26 

56.22 
1.276,53 

77.44 
1,516.88 

274,30 
S18,08 
22.n 
26.02 

2,435.43 

874.7S 
463.38 

89.11 
2,032.21 

250.55 

147.36 
. 

141.64 
568.07 

4,567.07 

9.279.03 



2 CansoHdated Statement of C.nh flows faryur ended Match Jl, 211:t& 
, Ill Crorc 

YHrended Y-■rend1d 

P•rtlculars March 31, 2026 M ;irdl JJ., 202.S 
(Audited) (Audited) 

I ca,h flow~ from operatln1 actlYltfu 
Profit before tax U0.20 '3.41 
AdJustmentJ ror: 
Oepre</ation a11d amortisation expense 79S,39 78855 
Fin a nee costs 364.44 :182.00 
Ga!n on termination of right--0f-o.se usets (5.06) (8.93) 
LoJs/(Gain) on nle of property, plant and equipment 0.13 (0.01) 
Sh;ire-ba.sed payment lo employee, (0.48) 19.76 
lntereJt Income (16,921 (6.08) 
Net gain on sale of current Investments (6.99) (0.07) 
Net un rHlued exc ~a nge (gain)/ Ian 48,54 14.03 
Interest Income from nnanclal assets at amortised cost (41.6S) (44.68) 
Provi<lon/(wrlte back) for doubtful debts, deposits and adVances (1.92) 1.68 
Bad debts written off 0.63 0.86 
Operatl111 profit before worlclng c:ap~I cilanp• 1356.31 1230.52 
Che nges In work Ina c.ap/tah 
(lncreas,e)/ decrease in trade receivables 12S.52 (376.81) 
{lncreasel/ decrea~ In lnventor1o.s (239.71) !12.S3 
(lncrea<el/ decreue In other asset< (82.07) 57.21 
Increase/ (decrease) In trade pavable. 171.78 166.32 
lncreue/ (decrease) In provisions 7.00 26.52 
Increase/ Ide crease) in other lliibilltles (83.40) 148.571 
Cish 1enerated from/ (used) 111 operatlans 1,255.U 1,147.11 
Income ta,ie1 paid lnet of rerund) (36.62) (3.55) 
Net cash flow from/ (usedl In operatl111 adMties 1,218.81 1,144.17 

II Cash flows from ln~ng a.ctlvltlH 
Purch.ue of property, plant and equipment, lntar,glble assets (325.80) (246.48) 
Proceeds from 1afc of property, pf.int and o,qulpme.nt and l11tan1lble assets 3.27 2.95 
(Purchase)/proceeds from sale or·redemptlon oJ current Investments (nett 107.83 244.64 
lnte rest received 16.60 S,84 

Net cash flow from/ (used) In Investing actMtles (198.10) 6.95 

Ill cas11 flows from flnandn1 activities 
Pr°'eeds from lssl/e of equity sharl'S 0.42 0.0S 
Proceeds from non-current borrowlngs(net orhhargl!l] 37.21 
Proceeds/ (repayments} Jrom currentborrowlngi (net) (129.81) (478.71) 
Trouu ry shares purchased by ESO P Trust (27.07) 

9 rocee ds fram non-<1.1rrent borrowlrcs 517.32 . 
R•payment of non-<WTent borrowings (526.02) (11.83) 
Repayment ot leas" llabllltles (5.24.38) (4S3,22) 
Interest payment on I ease 11• bllltlts (175.72) [187.74} 
Interest paid (137,SS) (136.17 
Net cash flow from/ [used) In fllandn1 aaMtte• (982.81) (1,230.41) 

IV Net (decruse)/lnoreue In cash 111d oash cqulvlllents (I+ II+ 1111 37.50 (79.29) 
Cash and cash equlval•nts at the h•sinnlns of the year S3.06 132.35 
Cash ■nd cuh equivalents al the end of the year 90.96 5J.D5 



3 The above consolidated flnancial re,ults, >< re~lewed and recommended by the Audit Committee, ha, been apprO\led by the Board of Dlrectou at its meeting held on May 
07, 2026. 

4 The figures lor the q..,.rters ended Marth 31, 2026 and March n. 2025 are the balancing fisure, between the audited figures fn respect of the full financial yeau o,ded 
March 31, 2026 and March 31, 2025 and the unaudiU!d year•t<>-dale neures upto December 31, 2025 and December 31, 2024 respectively, 

5 The audlt as required under Regulations 33 of the Securities and E.lcchanse Board of India (Listing Obligations and Dlsclo,ure Requirements) Regulation,, 2015 (as amen dad) 
ha, be en completed by the Audlton. of the Company. 

6 The Group 1, primarily engaged in the buslneso of manufacturing and trading of branded apparels (Garments and accessories), which In tile term, of Ind AS 108 on 
'Operating Segments', con•tltute• a •ingle operating and reporting segment. 

7 Exceptional Item 

aj On November 21, 2025, the Government of India notihed the Code on Waaes, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the 
Occupational Safety, He.11lth and Working Conditions Cede, 2020 (together referred to •• the ubour Code), consolldatlng 29 exktlng labour laws. The Company has 
asseHed Impact of the Labour Code based on the a,allable Information and recognised past service cost on gratuity and compensated absences, amounting to 't 49.03 
crores (Including an amount of 't 7. 72 erores being the sratulty liability for third--party contractors recagnl~d during the quarter ended March 31, 1026), arising on account 
of revised deftnltlon of wages. The said past ,ervlce cost has been presented as an 'exceptional Item' In consolidated financial rnults for the year ended March U, 2026. 
Management continues la monitor the developments rel3ting tn the implementation of the Labour CAde and will review the estimates as further clarlncatian, are Issued 
and the Rules are notified. 

bf EKceptlonal Item of\ 98.33 crores presented for the ye¥ ,oded March 31, 2025 represents provision for lmp~lrment of 1o<>dw1II, right-of-use assets, franchisee rlKhls" 
and obsolescence of Inventories, pursuant to re,bucturlna <>fa t>•Jsin~." unit. 

8 Scheme of Arrangement 
The Board at Its meetlog held on Aprll 19, 2024, ,ub/ect to <1ecessary approval,, considered and approved the demer1er of th• Madura Fashion and Ufestvle ('MFL') 
Business under a Scheme of Arrangement between Adltva Si,'a Fashion and Retail Umlted ('Demer1ed Company') and Adltya Blrla Ufestyle Brands Umlted ('Resulting 
Company'}. The Scheme provided for demerser, transfer, a,,d ••>ting of the MFL Business from the Demerged Company to the Resulting Company on a going concern baslr, 
w~h the Resulting Companv Issuing equity ,hare, to the eqd;y shareholders c, the Demerged Company as a consideration. The demerger was executed through an NC:LT 
scheme of arrangement The Schame provided that all ,ha re'' ol ders of the demerged company wlll hold Ide ntl,;;i I sharehold I ngs In both the a;ompanles, post the demerge r. 
The Scheme recel\led sanction from the Hon'ble NCLT Ofi March 27, 2025, and a certified copy of the order was rt".Celved on April 22, 202S ("Order"I. Subsequently, the 
Demerged and Resultlns Company flied the certified copy of the Order and the Scheme with the Registrar of C0111panies, Mumbai, ma kins the Scheme effective from May 1, 
2025, On May 26, 2025, tl,e Resu~Jng Companv ha. allotted 1,22,02,94,773 fully paid-up equity shares of face value UO/· each, to tf\e •hareholders of the Demerged 
Company as on the record date I.e. May 22, 202S, ln the share eicchange ratio 1:11.e. 1 (one) full'( paid-<Jp equity share of the Resulting Company having face value of ~10/· 
each for every l (on.) fully paid-up equity share of~ 10/- each of me Demeraed Company. 
The equity shares of the Resulting Campany have been listed on BSE Umlted and the Natlor>al Stock Exchange of India Limlt<!.d on June 23, 2025. 

9 The flnanclal results for the quarter ended March 31, 202S, wer• neither audited nor subject to limited review by statutory auditors of 1he Company as the Company has 
got listed for the Rrst time during the quarter ended June 30, 2025. Comparative Information for the afcre~id periods have been prepared by t he management to comply 
with the requirement. of Jnd AS and presented and dl,closed 1n accordance with the requirements of the Securities and E,cehange Soard cf India (Ustln& Obll1:it1ons and 
01,closure ~•qu!rements) Re11ulat10115, 2015 (as amended). 

l0 ESOP Share Allotment: Pursuantto various Employees Stock Option Schemes, ftlllowlng Equity Share• of 't 10/- each were allatted/lnn1ferred to the option grantees: 

Particulars Quarter end• d Voar.ndad 
March il1, 2026 March 31, 1026 

Allatment 
(Nan-Trust Route puuuant to ABL8L Special Purpo.e 17,640 2,26,876 
Employee Stock Option Scheme l 
Allotment 
(by way of transfer from ESOP Trust pursuant to Special 16,926 58,941 
Purpose Employee Stock Option Scheme) 

Placa: Mumbai 
Pit• : May 07, 2026 

Adttya Blrla Lifestyle Brands UmMed 
Registered Offia,, Plramal A1aS1y~ corporate Partc, Bulldlnc 'A', 4th and 51h Floor, 

Unlt Na. 401, 403, soi., saz, L. i.S, Road, Ku rla, Mumbai • 400 070 
ClN: IA&410MH1024PLC42l195 E-mail: cs(!!lablbl.adltyablrla.com 

Tel: (-t91) 16529 05000 I Websllll: www.ablbl.in 



Price Waterhouse & Co Chartered Accountants LLP 

To, 
The Board of Directors 
Aditya Birla Fashion and Retail Limited 
Piramal Agastya Corporate Park, Building A 
4th and 5th Floor, Unit No. 401,403,501,502 
L.B.S Road, Kurla, 
Mumbai-400070, Maharashtra 

Auditor's Report on compliance with all covenants, in respect of listed non-convertible 
debt securities as at March 31, 2026 

1. This report is issued in accordance with the terms of our engagement letter dated May 07, 2026. 

2. The accompanying Statement of the covenants (hereinafter referred as the "Statement") of Aditya 
Birla Lifestyle Brands Limited (the "Company") containing compliance status of the covenants to 
be met by the Company as per the frequency stated in the Debenture Trust Deed ( the 'Trust 
Deed') between Axis Trustee Services Limited (the "Trustee") and the Company dated March 16, 
2026. 

3. The Statement has been prepared by the Management of Company pursuant to the requirements 
of the Trust Deed and Regulation 56(1)( d) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (as amended from time to time) 
(the "Listing Regulations, 2015"), read with Master Circular No. SEBI/HO/DDHS-PoD-
1/P /CIR/2025/117 dated August 13, 2025 (the "SEBI Circular") (collectively referred as the "SEBI 
Requirements"). Our examination of the Statement is at the request received from the Company 
vide their email dated April 20, 2026 (the "Company's Request"). We have initialled the 
Statement for identification purposes only. 

Management's Responsibility for the Statement 

4. The preparation of the Statement is the responsibility of the Management of the Company 
including the creation and maintenance of all accounting and other records supporting its 
contents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation. 

5. The Management is also responsible for ensuring that the Company complies with the SEHi 
Requirements and the requirements of the Trust Deed, and that it provides all relevant, complete 
and accurate information as required therein. 

Auditor's Responsibility 

6. Pursuant to the SEBI Requirements and at the Company's Request, it is our responsibility to 
examine the Statement and provide a limited assurance in the form of a conclusion on whether 
anything has come to our attention that causes us to believe that the particulars in the Statement 
prepared by the Company are not in agreement with the underlying books and relevant records of 
the Company for the half year ended March 31, 2026 as produced to us by the Management 
during the course of our examination. 

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower 'D', The Millenia, 1 & 2 Murphy Road, Ulsoor 
Bengaluru - 560 008 
T:+91 (80) 40794188 

Registered omca and Head office; Plot No. 56 & 57, Block ON, Sector.V. Salt Lake, Kolkala - 700 091 

Price Waterhouse & Co. (a Partnership Firm) converted ln!o Prfce wa,lerhouse & Co Chartarnd Accountants LLP (a Limited Liability Partnership with LlP identity no: 
LLPIN MC-4362) with affect from July 7. 2014. Post its convors,on to P"ce Waterhouse & Co Chartered Accountants LLP. its ICAI registration number is 
304026E/E300009 (ICAI registration number befQre conversloq was 304026E) 
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7. The financial statements of the Company for the year ended March 31, 2026 relating to the books 
of account and records referred in paragraph 6 above have been audited by us pursuant to the 
requirement of the Companies Act, 2013, on which we issued an unmodified audit opinion vide 
our report dated May 07, 2026. Our audit of these financial statements has been conducted in 
accordance with the Standards on Auditing referred to in Section 143(10) of the Companies Act, 
2013 and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India ("ICAI"). Those standards require that we plan and perfonn the audit to 
obtain reasonable assurance about whether the financial statements are free of material 
misstatement. Our audit was not planned and performed in connection with any transactions 
to identify matters that may be of potential interest to third parties. 

8. We conducted our examination of the Statement in accordance with the 'Guidance Note on 
Reports or Certificates for Special Purposes' (the "Guidance Note") issued by the ICAI. The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued 
bytheICAI. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, 'Quality Control for Firms that Perfonn Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements'. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the reporting criteria mentioned in paragraph 6 above. The procedures performed 
vary in the nature and timing from, and are less in extent than for a reasonable assurance and 
consequently, the level of assurance obtained is substantially lower than the assurance that would 
have been obtained had a reasonable assurance engagement been performed. 

11. In carrying out our examination as described in paragraph 8 above, we have carried out the 
procedures mentioned in Annexure 1. 

Conclusion 

12. Based on our examination, as above, and according to the information and explanations given to 
us, nothing has come to our attention that causes us to believe that the particulars in the 
Statement are not in agreement with the underlying audited books of account and relevant 
records of the Company as at March 31, 2026, as produced to us by the Management during the 
course of our examination. 

Restriction on Use 

13. Our obligations in respect of this report are separate from, and are not amended, increased, or 
otherwise affected by any other role we have or may have had as auditor of the Company or 
otherwise. Nothing in the report, nor anything said or done in the course of or in connection with 
the Services that are the subject of the report, will extend any duty of care we have or may have 
had in our capacity as auditor of the Company. 
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14. This report has been issued at the request of the Board of Directors of the Company to whom it is 
addressed solely for onward submission to the Debenture Trustee to enable the Company to comply 
with the requirements of Listing Regulation, 2015. Our report should not be used by any other 
person or for any other purpose. Price Waterhouse & Co Chartered Accountants LLP does not 
accept or assume any liability or duty of care for any other purpose or to any person other than the 
Company. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm ation Number: 304026E/ E-300009 

~ 

Me bership Number: 203637 
UDIN: 26203637CDHCFU7413 

Place: Bangalore 
Date: May 07, 2026 
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Annexure 1 - Summary of Applicable Covenants for 50,000 Listed Unsecured Redeemable Non-Convertible 
Debenture Trust deed dated March 16, 2026 and procedures performed against these covenants. 

Clause reference number Procedures performed 

There are no repayments of principal due during the period as per our review of the 
debenture trust deed and hence quention of our commenting on our clause doesnot 

Clause .5.1 {a), s.1 (b), 5.1 (c) arise. We have also obtained the Management Reoresentation in this regard. 

There is no coupon payment due during the period as per our review of the debenture 
trust deed and hence quention of our commenting on our clause doesnot arise. We 

Clause 5,2 (a), 5.2 (b), s.2 (d) have obtained the Management Representation in this regard. 

We have obtained the coupon repayment schedule from the management and have 
verified that the first coupon payment is not yet due, as per the coupon schedule. And 

Clasue 5.2 (c) hence ouestion of us commenting on this clause to this extent doesnot arise. 

We have verified the statement of bank account as on March 31, 2026 which 
Clause 5.5 (a), 5.5 Cb), 5-5 (d), 5.5 (e) evidences the same as active bank account. 

Clause .5.5 (c) We have verified the pre-authorisation letter from the Comnany to the Bank. 

There is no coupon payment due during the period as per our review of the debenture 
trust deed and hence quention of our commenting on our clause doesnot arise. We 
have also obtained Management Representation that the same list has been 

Clause 2 of the third schedule considered for payment of coupon. 

We have reviewed the minutes of board of directors of the company and financial 
results to identify if any amount was required to be transferred to Investor Education 
and Protection Fund as per Section 125 of the Companies Act 2013 based on the 
information available there is not amount required to be transferred. We have 
obtained Management Representation for compliance with covenants and no further 

Clause 9 of the third schedule work has been performed. 

We have verified the intimation sent to stock exchange in relation to Recovery 
expense fund on March 13, 2026. Further we verified the certificate submitted to the 
debenture trustee duly certified by the statutory auditors/independent chartered 
accountant/letter from Stock Exchange certifying creation and the fonn of such 
Recovery Expense Fund by the Company prior to the opening of the issue. Also, since 
there is no repayment of outstanding obligations to the debenture trustee during the 

Clause 10 of the third schedule period, the question of commening to this extent doesnot arise. 
Clause 13 of the third schedule We have verified the listing notice received from BSE dated March 20, 2026. 

There are no repayments due during the period as per this trust deed. And there is no 
revision of rating assigned to the Debentures. We have also obtained Management 
Representation for compliance with covenants and no further work has been 

Clause 1,c; of the third schedule performed. 

We have verified website www.abfrl.com is a functional website and obtained 
Management Representation for compliance with covenant in relation to updated 

Clause 16 of the third schedule information as required by SEBI LODR and other Annlicable Laws. 

We have verified the stamp duty payment Rs. 2,500 on Febrarury 27, 2026 for 
execution of Debenture Trust Deed. We have also inquired with Ashwini (Secreterial 

Clause 18 of the third schedule Team), no additional duty applicable to company as per law. 

We have sighted the authorisation letter dated March 13, 2026 given to the debenture 
Clause 21 (b) of the third schedule trustee by the management. There is no redemption due durirnr the year. 

There is no repayment of principal due during the period as per our review of the 
debenture trust deed. hence question of our commenting on the said clause to this 

Clause 21 (c), Clause 25(b)(xii) of the third extent does not arise. We have also obtained management representation in this 
schedule regard. 

There is no repayment of principal due during the period as per our review of the 
debenture trust deed. hence question of our commenting on the said clause to this 

Clause 21 (d), Clause 25(b)(xiii) of the third extent does not arise. We have also obtained management representation in this 
schedule regard. 

We have verified the board resolution dated February 02, 2026 for granting necessary 
Clause 22 of the third schedule permissions and also verified that the trust deed is executed within the timelines. 

We have verified that the debenture trust deed is executed on March 16, 2026 and 
Clause 23 of the third schedule within the applicable timelines from the issue of debentures. 

We have verified the End use proceed received by company based on work perform 
Clause 24 (a) of the third schedule no exception noted. 

·\,<'"~c Ii: Co Ch~rh-ri•d ,1~ 

.l t t PIN : i ;-43:)z ,.(J,, "' / .,..,.. 
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Clause reference number Procedures performed 

Since the compliance with this covenant is not due, hence question of us commenting 
Clause 24 (b) of the third schedule on this clause doesnot arise. 

Since the compliance with this covenant is not due, hence question of us commenting 
Clause 25 (a) of the third schedule on this clause doesnot arise. 

We have verified that the debentures are issued in dematerialized form using ebook 
building procedure and credited in depository accounts on timely basis. The same is 
verified through debentures listed on BSE and listing notice from BSE wherein it is 

Clause 25(b}(iv) of the third scehdule stated securities will be traded only in dematerialised form. 

Since the compliance with this covenant is not due, hence question of us commenting 
Clause 25(b)(v) ofthe third schedule on this clause doesnot arise. 

We have Verified the compliance report for the quarter ended March 31, 2026 on 
May 07, 2026. We have also obtained the Management Representation for this 

Clause 25(b)(vi) of the third schedule matter. 

There are no defaults for timely repayment of the Obligations under this trust deed or 
there is no revision ofrating assigned to the Debentures as per our review of the 
debenture trust deed. We have also obtained Management Representation and no 

Clause 25(b)(vii) of the third schedule further work has been performed. 

We have verified the statement for the half year ended March 31, 2026 to the stock 
Clause 25(b)(x) of the third schedule exchange on April 13, 2026. 

There is no coupon payment due during the period as per our review of the debenture 
Clause 25(d) of the third schedule trust deed and hence quention of our commenting on our clause doesnot arise. 

There is no coupon payment or principal due during the period as per our review of 
the debenture trust deed and hence quention of our commenting on our clause 
doesnot arise. We have also obtained Management Representation and no further 

Clause 25({) of the third schedule work has been performed. 
Clause 25(i) of the third schedule We have verified the mail sent for submission of infonnation per this clause. 

We have obtained the certificate issued for utilization of proceeds amount on April 
30, 2026. Further, there is no annual report issued for year ended March 31, 2026 as 

Clause 25( o) of the third schedule on date and hence question of commenting on this clause to this extent doesnot arise. 

Since the compliance with this covenant is not due, hence question of us commenting 
Clause 25(p) of the third schedule on this clause doesnot arise. 

We have verified the end use Proceed certificate submitted to debenture trustee on 
April 30, 2026 through email sent by Ashwini (Secratarial Team). Further for the 
compliance with the covenant is not due for of submission of audited annual 
accounts, unaudited results, and hence question ofus commenting to the extent on 
this clause doesnot arise. 
For other infonnation/documents, we have obtained management representation and 

Clause 25(s) of the third schedule no further work has been performed. 
Clause 5.1 (d), 5.3, 13.2, 19.4 
Schedule 1 - clause 2 
Schedule 3 - clause 1, clause 3, clause 4, 
clause 5, clause 6, clause 7, clause 8, clause 
11, clause 14, Clause 17, clause 25(b)(i), 
25(b)(ii), 25(b)(iii), clause 25(b)(viii), 
25(b)(xi), clause 25 (h), clause 25 (k), clause 
25 (I), clause 25 (m), clause 25 (n), clause 25 
(q), clause 25 (r), clause 25(t)(i), clause These are informational covenants. We will rely on Management Representation for 
25(t)(ii), clause 25(u), clause 28 compliance with the covenant and no further work will be performed. 
Clause 5.4, 5.6 
Schedule 3 - clause 12, clause 19, clause 
20, clause 21 (a), clasue 21 (e), (f), (g), clause 
24 (c), (d), clause 25 (c) clause 25(e), clause 
25 (g), clause 25(t)(iii), clause 25(t)(iv), We will rely on Management Representation for compliance with the covenant and no 
clause 2s(t)(v), clause 26 further work will be performed. 
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Aditya Birla Lifestyl e Brands Limited ("the Company") 

Compliance of Covenants in respect of listed non-convertible debenture of the Company as at March 31. 2026 

This Statement contains details of compliance with the financial covenants as on March 31, 2026 in respect of the 
Listed Redeemable Non-Convertible Debentures ('NCD') ('the Statement') listed below issued by the Company. The 
Statement is prepared by the Company from the financial results and other relevant books, records and documents 
maintauied by the Company as on March 31, 2026 pursuant to the requirements of the Regulation 56 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI 
Regulations'). 

This Statement is prepared by the Company for the purpose of submission to Axis Trustee Services Limited 
(hereinafter the "Debenture Trustee') to ensure compliance with the Securities and Exchange Board of India (Listing 
ObUgations and Disclosure Requirements) Regulations, 2015, dated September 2, 2015 (as amended) to be read with 
Circular SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025, (collectively referred as the "Listing 
Regulation,2015") in respect of the NCDs issued by the Company pursuant to the Debenture Trust Deed ('DTD')as 
follows: 

Non•convertlble Debentures Date of Trust Deed Maturity Date 
Redeemable non-convertible debentures - Series 2 

March 16, 2026 March 16, 2029 (Unsecured) or (NCD 2) 

Notes 

1. The company has complied with all the covenants including affirmative, information and negative covenants, as 
prescribed in the Debenture Trust Deeds, as at March 31 2026. Refer attached statement I for compliance with 
other covenants relating to respective NCD's. 

2. We confirm that all the details furnished above in respect of compliance with financial covenants are in 
compliance with the terms of the respective Debenture Trust Deeds. 

For Aditya Birla Lifestyle Brands Limited 

~)1.J 
Dharmen~ha 
Chief Financial officer 
Mumbai 
May 7, 2026 
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Adltya Blrla Ufcstylc B1"11nds Limited 
Statement I 
Statement ofcompliancewilh the All debt covenants as mentioned in the Trust n.,._,,d dated March 16, 2026 
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COVENANTTO_PAY 
covenant to pay Redemption Amounts 

'

The Company shall on tbe Final Redemption .Dale, unconditionally pay to, or to the order of, each Debenture Holder in 
Rupees, the Redcmptioo Amounts peru,iniog to tbe Debentures being redeemed as on the Final Redemption Date to tbat 
Debenture Holder in accordance wi1h the tenns ofllle Transaction Documents and the Terms and Conditions.. 

The Company shall on ea'Cb Mandatory Redemption Date unconditionally pay tu, or to the order of, cncb Debenture Holder 
in Rupee,;, the Mandatory Red empt ion Amounts pe rtaiu ing lo lhe Debentures being redeemed as Oil I bat Ma ndatn,y 
Redemption Date, iu aceordauce wi tb the tem1s of I his Deed and other Transaction Docume a ts. 

If the Final Redemption Date or the Mandatory Redemption Date falls on a day other than a Business Day, such payment 
shall be made on the immediately preceding Business Day. 

ITbe Oebenl!IJ'l!S that ~re redeemed shall oot be reissued. 

Covenant to l!'lY.~_upon 

The Company shall, on e.acll Coupon Payment Date, unconditionally pay to, or to the order of, each Debenture Holder in 
Rupees, the accrued aggregate Cnu poo in accorda nee "ith tbis Deed, for the Cou J)Oll Period ending on the date immediately 

11tDate, 
~ " • .. n - ' 0 •n'1 Debenture shall bcarioterestat the Coupon Rate for thal 

,nv on the relevaul Coupon Payment .Date. 

,upon on the outstanding Face Value of each Debenture sha II be applicable and oompu ted from day to day, be prorated on 
an aC'tllnl/actual basis for the acnr.al number of da}'S in the Coupon Period and be payable in all'Can. on the relevant Coupon 
Payment Date to the Debenture Holder whose rn1me is appearing Oil the Register of Beneficial Owners as on the Record Date. 

,l\1~nugernt·111 1 kt lilrdliu11 \\!h,·l lll'r 
C-(JflJJ>liccl'.~ 
nc,1!\u/:\.1\J 

The rs is no redemption due till Mllrch 16, 2029. We "ill redeem INA 
the Debenn11·es Pnocipal in aocoroaoce witb tbe deed 
require men ts. 

Thers is no redcmptiou due till March 16, 2029. We will redeem "INA 
the Debentures Principal in accordance with the dt:ed 
requirements. 

Thers is no redemption due till March 16, 2029. We \\ill redeem 
the Debentures Principal in accordance with the deed 
requi romen ts. 
No s uch rei~ ua.ucc of reduemed debcntu~. 

·There is no roupon pa}ment (interest) due during the period. 

!>here is no coupon pa)'ment (interest) due during tbe period. 

NA 

NA 

NA 

NA 

·c rii'e'flrst Cou n Pavment Date shall be March 18 202 . There is no coupon payment (intc.rcst) due during the period. 
'.d) The Coupon sbaU~a.i:~rue and the Compaoi,_shall oav Coupon \lDtil the Final Settlem_ent DaJe. 

NA 

IWbere any Coupon Payment bate (other than the one falling on the Final Redemption l>ate) falls on a day other tban a 
Business Day, such payment sboll he made on the immediately sue<:eeding Business Day, which beeomes the Coupon 

I Payment Date fortbat Coupon Period without changing the Coupon Pil)ITTleot Date for subsequent Coupon Periods. Wbere 
the Coupon Paycnent Date ( wbiclJ falls on the Fiual Redemption Date) falls on a day other than a Business Day, such paymen I 
shall be made 011 the immediately preceding Bw;iuess Day, which becomes the Coupon Payment Date foe that Coupou 

Benefit of (;9venants 
ITuecovenauts set out io Clause 5.1 (Covenant to Pay R.edemption Amounts) and Clause5.2 (C-ovenant to Pay to Coupon) This is effecti,-e on signing of debenture trust deed. No action 
:shall only have cffcet in relation to the Debentures and the Debt, while sucb Debentures are outstanding and amounts needed from the company's end. 
remain payable in respect therenf, at which ti me the Oebeoture Trustee sh all hold the benefit ofsuch covenants and I he other 
covenants of the Company oa. trust for U~elf aod the Debenture Holders. 

NA 
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any. amount paid to the Debenture.Holders in respect of the Debentures is (o) held to be void or set asideon the liquidation 
winding up of the Company or otherwise, or (b} required to be shared by the Debenture Trustee and/or lhe Debenture 

alders under Applic::a ble Law or under any sbari ng arrangement with any other creditor of the Company or any other 
IPerson, then for the purpose of this Deed such amount shall not be considered to buve been paid. 

Bank account details and J>rc • authorisation 

:The Company shall, al all limes, open and maintain th<! Subscription Account until the Final Se11lemen1 Date, in accor<laoce We continue to maintain the said Bnnk Account with Axis Bank. I Yes 
with the provisions of the agreement entered with the Account Baak and the circular issued by the RBI dated 19 April~=, 
"Consolidated Circular on OpcningofCUrrent Accounts and CC/OD Acrounts by Banks", as 

!~--• j-· · --• - • ~,,. • • -· - ·~--

The Company shall, at all times, until the Final Settlement Date, maiutain tbe account with a bauk (" Acoount Bonk"}, the !we ~"Ontinuc to maintain the said Hanle Accmmt with A1<is Jlllnk. IYe,s 
details of which are provided. below, and such aec:ount shnTI be 11sed by the C.Ompany to make redemption. and interest 
payments in relation to the Debentu=: 
N'ame of the Account Hauk; Axis Bank Limited 
Name of the Account; ADllYA BIRLA LJFEsm.E BRANDS LIMITED NCO ACCOUNT 
Account number: 926020008<)22600 
AccountType:CA-SPECIAL 
IFSCCode'. l.JTJB0001394 
Brnnch Addccs.s: C.O(llOrate l:lra11ch Bao king (CBH) • 12-A Mit!al Tower, 1st Floor, Nariman Point, Mumbai - 400021. 

The Company hereby pre-authorises the D~benture Trustee to seek redemption payment, interest payment and any other 
information in respect of the payments made/to be made bytbe Companyiu relation to the Debentu= from the Account 
Bank as required under the Applicable Laws. 

The Comp;iny hereby agrees and undertakes lo inform the Debeutul'eTrustee aud the Debenture Holders of any cbaoRe in 
details of the Account Bank or otber details specified undter th is Clause 5 .5 (Bank acooun t detail and pre-aut borisa tion) 
nbnv wi biiufo11e}worl.'in2 day nts.i•l:h cb~n, 
'The Company shall, at all times, until the Final Settlement Date, maintain the Subscription Account from which it proposes 
m_na.y the Redcmotinn Amounts unless it L~ changed in the manner orovided in s uh-clau,;e [dl_above. 
Def&Mlt Interest 

I Without prejudice In the other obligations of the Company under the Transaction Documenb; and the rigbisof the 
: Deben lure Holden; and/ or the Debenture Trustee under this Deed or any other Transaction Documents, upou the 
'occurrence of an Event of Default, the Company shall pay Default Interest to the Debenture Holders, in accordance with the 

1s of Clause 4'! (l>efal!I 
Default_ir, Performance of ~o .. enants and condjtions 
Default shall have occurred i.n the performance of any material covenant~ (financial and others}, couditions or ag~me11ls on 
the part of the Company . 

WMPANY'S R.EPRESENTATI()IIIS AND COVENANTS 
I Covenants_~nd JJ.ndr.rtakim 
IThe CompaDy agrees and undertakes to abide by the covenants.a.nd undertakings set out iu Schedule 3 (Cove11a11ts aud 

1ndertakingi;) atnll times until the Ocbr h3s been fullv paid and d1 

We hnve pre-authorised Axis Bank vide letter dated March 16, I Yes 
2026. 

'We wiU submit the changes iu Bank Account details, if any, in 

V.'e continue to maintain the said l!ankAccou111 wiU, Axis Bank. Ives 

We continue to maintain the said Bank Account with Axi5 Bank. Ives 

;111ere is no such insta11ce noted till ::vtarch 31, 2026. NA 

We have complied with. the covenant;; sci 011\ in third Schedule. I Yes 
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,intment or_'I'nlstcc as A~mey or the Compan! 
TI1e Company hereby irrevocably appoints tbe Deheoture Tnistce to be appointed under these pre~nts to be its attorney or 
anorueys, aod in the name and on bebalfof tbc Company to act and execute all deeds and tbi~ which the Company Is 
authorised to execute and do uoder the covenants and p,vvisions herein contained and generally to use the name of tbe 
Company in the o:erci.!.C of all or any of the powers by tliese presents or by Indian law conferred 1,m the Debenture Trustee 
appointed by the D<:henture Trustee aud also Ill execute on behalf oftbe Company at the rost of the Company the powers 
hereunder or by Indian law coufcrre,l"oo the Debenture Trustee and also lo execute oa behalf of the Company al the co.rt of 
the CompaJJy such ducuments aod deeds as may be necessary to give effect to the provisions referred to bcrcinahO\-e and the 
Company shall bear the expew;es that may be incurred by the O...henture Trustee in that behalf, provided that at any time 
pnor to the occurrence of an Evcut of Defuuh, the Debenture Trustee shall exercise its powers ,1oder this Clause ouly if tbe 
Compa11y fails In t'Olllply with the instn1ctio11s ofthe Debeat\lre Trustee unde,-this Deed. 

~hedule1 

We hnvc nppoluted the Tnuncc to be the luwful ~uamoy of the 
Company in lbe oame 11nd on behalf of the Company through 
tnist deed dated March 16, 2026 

Ou tlie happening of any eveot, wbicb constitutes a breach or default or breach of covenants as 5J)eeified io the Tran~ction lTbcre is no such iustaocc uot~ 
Documents which in the opinion of the Debenture Trustee affects the interest of the Debenture Holden; tbe Debenture 
Trustee ~ball call or cause to be called by the Comvauy, a Meetiogof the Debenture Holrlcrs. 

Schedule 
Covenants and Undertali.jJ 

Ye$ 

:m 

The Panlcs agree that the register nod index of beneficial owners m.1intained by the Depository under Section 11 of the 
Depositories Act, 1996 shall be treated as the register of the Holders. The Company shall or shall ensure that lhc Rlll,i.~trar 
and Transfer Agent shall procure from the Dcposilotysuch copies of or extracts from the register and Index of the beneficial 
owners maiutained by the Depository during ,isuol business hours of the Depository and provide the s.,me to the Debenture 
Trustee and/or tbe Holders al the time of 3.Jl01mcn1 of the Debt Securities and tberc:ifter by tbe se.-eoth -.'Orldng dlly of e-,:t}' 

month falling thereafter. All amounts in respect oftbc Dcbeuturossha.ll be paid to the Person registered as the beneficial 
owner of Iba.I Debenture in tl1e records of the Dcposito_ry a.son lhe rele\'aDt Record O;ltc or, in tbe c;ise of joint holders, to the 
Pc[S()o whose name stands first in the register of Holders as on the relevant Record Onie. 

I

Tbe Company bas provided tu the Debenture Trustee the details [Ye.~ 
of tlebcutureboldcr.; at the rime of creatioo of debenture trust 
deed. No events of default have occured. 

Tbc Comp,aDy shall request the Depository to provide a list or Bcueficial Owncr{s) sbo\\111& (a} the name a.ud address and the 
occupation, if aoy, or c.ich Debenture Holder, (b) tbeamouu1 of the Debentures held by each Debentun Holclcr 
distinguishing eacb Debenture by its number 3Dd the amount paid or agreed to be con.•idered as paid oa those Debenture,;, 
(c) the date 011 which eaeb per,<OD wa.• entered in the list as a Debenture Holder, (d) the date on which any person ceased to 
be a Debenture Holder, and (e) tbesubsequent transfers and changes of owner..bip thereof, a.• at tbe eod of da)' 1 (ooe} day 
prior to the start of the book closure period or at the Record Date. as tbe case may be. This shall be the list wbitb shall be 
oonsidcred for payment ofintcresl and rl!demption ofDebeolures. 

'We " 111 obtain tht' 1"'1 oflw,wficinl owners from the depository lNA 
land the .sa111c li~I ~hall I,(' .,..,,sidcrcd for paymenl of interest and 
, rcdcmptinn ,;f i l1•l,v;r·.1,,,,.,s. '!'l1crr is oo repayment of priulcipal 
01' intet'est whicl, ,s auc vn or \,,:fore March 18, ~027. 

Tbc Company shall keep proper books of account as required by the Act and make true and proper enlrics therein of all The Company bas kept proper books of accouut$ as rec111ired by Yes 
'de:ilings and transactions of and tbe busio= of the Company and keep the sa.id books of acoouut and all other books, the Act aod made true and pre per entries tbcroiu. 
:registersaud ot.herdocume11lll mating to the affair,; of die Company at its registe~ office or, where permitted by law, at The books ohccounts are kept at " Kh No. uB/ 110/1,Building 
other place or places where the books of account aod documents of a simililr nature may be 1rept ond the Company will 2,Divyashree Tecltnoporis Yemlur Post,Ojf HAL Airport Rood 
ensure th at all enlriu f o the same relating to the business of lb e Compaoy shan at reasonable times be open far i ospeclion of /Jenga/uru ~ place o I ber Iha n the registend office in accordance 
the Debenture Trustee and sucb person or peraon.s. as the Debenture ·mu.tee sb a 11, from time to time, iD writing for that wit b I be applicable laWB and a re open forinspection of th c 
purpose nppoint. Tn,stce and such persoo or per.sous, as the Debenture Tru~lee 

1sball, from lime to lime, in wntinr;for th.It purpose ;,.ppoint. 

The Company shall comply with all applicable directions, regulations and guidelines issued by any Govemmenral Authority 
includiug bllt not limited ta the issue ofDcbenlul'es. 

, We ~ct and p='Cd in relation to its affaiTS aud business in 
compliance with app\io,ble ulf'(!ctfons, regulations and 
iguidelines issued by ~uy G1J~mmcntal Authority including but 

Yes 
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I 
Duly a 11d punctually comply with or procure t bat there is comp Ii an ce with all filing, registra lion, reporting and similar 
requirements reqoircd in accordance with Applicable i..wand regulations from Time to time relating in any manner 
whatsoe--er lo this Deed and the Debentures. 

So long as the Debenture Hulder(s) continue to bold the Debentures, the Company agrees a.ud undertakes to comply wiU1 all 
Applicable Laws including the Act, all provisi ous of applicable SEBI Regula lions i ucl udiog Debenture Trustees Regula tio os, 
SE.Bl Listing Regulations. This Deed is also subject to such guidelines as may be issued by SEBI, Government of lndfa, such 

stntntorv or re1!11laton~nthorities fmm time to timl 
The Company hereby declares that the Company is materially in compliance witl1 tbe provisions of the Foreign Account Tax 
Compliance Act ("FATCA") , ifapplicable and the Company hereby under1akes to ensure that it is In material compliance of 
the provisioos oftbe FATCA, at all times, during the currency of the Debentures. 

'The Compauy shall pay and discbarge all Taxes, rates, rents and govemmcotal charges npoo the Company or its ai;scts under 
Applicahle Laws. 
[The Company shall transfer unclaimed interest/dividend to "h,..cstor Education and Protection Food" as per SCCtion 125 of 
I the Act and shall uot forfeit unclaimed interest/dividend 

The Company shall create aod maintain a rcs,irve to be ca.lied the "Recovery Expense Fund" as per the provisious of aud in 
tltc manner provided in the Debenture Trustees Regulatioos and applicable guidelines and reg11fations issued by SE.Bl. The 
Recovery E>;peuse Fund shall be created to enable the Debenture Trustee to take prompt action in relation to the lrigger of 
Event of default in accordance with the Transactio11 Documents. The Company shnll submit to the Debenture Tt1Hrtee a letter 
from the designated stock excha ngc ccrtifyi ng crea lion aod the form of such Recovery Expense Fund by the Company pci or 
to the opening of the issue. The balance in the Reco,,-.,ry Jcx.pense Fund shall be refunded ta the Company on repayment of 
Obligations to the Debenture Holders for which a 'No Objection Certificate (NOC)' shall be issued by the Delxmture 
:frustee{s} to the Stock Excbauge. The Debenture Trustee(s) shan !-ttisfy that there is oo 'default' 011 any other listed deht 
sccuritie., of the Company before issuing the :,aid NOC. 

The Company shall ensure !bat tbe financial statements disclosed in the Disclosure Documents al'e disclosed in accordance 
with tbe provision• of SEBI Debt Regulations and applicable SF,BI Rtgttlations. The Company undertakes tbnt it is already 
registered with the SEBI Complaints Redrcs.s System (SCORF..5) a11d sh11ll continue to use the same for a!l i,;sunncc of 

~ ~ - ••• •• r • Jj-----"'----- •, 

The Company hereby •~es a11d undertakes that, if during tbecurre11cy of these presents. aoyfurtber guidelines are 
formulated (or modified or revised) by aoy Goveramental Authority in respect of creation of DR Rand im•estmenl of the 
monies 1}1ng therein and/or Recovery F.x~se Fund, the Company shall duly abide by such guidelines and execute all such 
rupplemental let1ers, agreements and dreds of modifications as may be required by the Deb<>nture Holder{s)/ Beneficial 

!The Company shall take all steps for completion of the formalities for listioga11d commencement of trading at all the 
lcoocemed stock exchange(s) in respect of the Debentures, 

The Company shall ensure, and/or cause the registrars to .an issue aad share transfer agent to fon"'1rd the details of 
Debenture Holdc,is) to the Debenture Trustee al the time or allotment and thereafter by the 7th (seventh) working day of 
e,•ery next mootb in order to enable Debenture Trustee to keep its records updaled and to communicate effectively witb the 
Debenture Holders, especially io situations where Events of Default have occurred. 

The Company hereby agrees, coofim,s aud undertakes that in the eveot the Company has failed to make a timely ccpayment 
of the De ht or there is a revision of rating assigned to the Debentures, the Trustee sh all, be eoti tied to dis cl osc the 
in form a lion to the Dcben tu re Holder(s) and the general pub lie by !ss ui ng a press rel e.lse, pl aei og the same on their website 

,gulat!oos and 
Authority including but 

We act and proce.ld in relation lo its affairs and busi11ess in 
compliance with Applicable l..aw. 

We Are in compliance with the provisions of the Forclgu 
Account Tax Compliance Act ("FATCA") and we under1akes to 
ensure the oomplia.ice of the proviBious of the FATCA at all 
rimes during the cu~.ncvof th,- J)e.b~ 
We have paiil and rtiscbargcd all sue.h arnouuts and completed 
all the fi]iQRs, 

i·11ic:rc are no unclaimed iutcrcs1/divideud to be transferred to 
~•t~vcstor Education aud Protcctinll Fund" as per Section 125 of 
• U1e Companies Act 2013 du,ing the pcriud ended March 31, 

Yes 

Yes 

rv;;-

Yes 

We have created a bank guarantee amounting to Rs. 0.05 Crores IY~ 
in favour of llSE Limited for Recovery Expense Fund and same 
bas been comniuuicated to Stock exchange oo cliareh 6, 2026. 
The Company bad submitted to the Debenture Tmstee a 
certificate duly certified by the statutoiy auditors/independent 
cltartered accouutantjlettcr from Stock Exchange cerlifyi11g 
creation aod the form of such Recovciy E,cpen~e Pund by the 
Company prior to the open in~ of the issue. There was no 
repayment of outstandi"l: obligations to the Deheuture trustee 
duri ni: the ooriod. 
We arc in compliaoccwith the pro~isions of the SEBI. Ive, 

We shall comp!ywith the reqturnn1cots 11pou the same hciur; 
applicable. 

We have comµletcd all fom,alitics for Ji.sting and 
oommcnccmcnt of ti-•ding at all the concerned ~tock 
exchange(~) in respect of the Debe.11tun:s, We have rcccivc<l 
"lfilinulQtire.fu.nn l!SE for the l'.1me o n Marr.h 20. :ill: 

'The Contpany bas provided to the Debenture Trustee tlie details 
of dcbentureholders at the time of creation of debenture trust 
deed. No even ts of dcfau! t h.tvc oc~1ired. 

I No suclt instauces <lurioi; the year eoded March 31, 2026 

Yes 

Yes 

Yes 

Yes 

S,:Cu Ch:1rll'r,•, 
~ )Jc -ai'i;; 

~ O( -- ---:; ~; 

"J!~i:•~ 
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is 

(d) 

:The Compauy sbaD maiotain a functional website cootainiog correct and updated iofonnation as required by SEBI Ustiog 
Rcgulatioos and other Applfoable Laws. 

The Company hereby im:vocably aod uncoodiriooally appoints tbe Debenture Trustee to be the la\,ful attomey of lbc 
, Company in the name and on behalfof the Company to e~te, sign and do aoy deeds, documents, assurances, acts and 
thiOI:$ which shall in the opinion of the Debenture Trustee be necessary or expedient that the Company should execute, sign 
and do for the purpo~e <Jf carrying out any of the trusts of obligations declared or imposed upon the Company by these 
presents or of giving to the DebenlUre Holde,{s) or to the Debenture Tn1stee on their behalf the full benc.l'it of auy of the 
provisions oftbese prcseDts aod generally lo use the name of the Compaoyiu the exercise of all or any oftbe (lQWers hereby 
cooferred upon the Debell tu re Trustee or auy recdver appointed by them. 

The Company shall pay all such stamp duty as applicable oo the Debentures and execution of this Deed and shall pay all such 
slll mp duty (including any additional stamp d Illy, if any), other du ties, TaJtr..5, charges •nd penalties, if and wheo the 
Company may be required to pny according to the laws for the time being ill force io lb~ st.at• in wbich its properlie~ are 
situated or otben1rise, and in the event of the CQmpany falling to pay 8l1Cb stamp duty, other duties, Tues and penalties as 
aforesaid, the Debenture Trustee will be at liberty (but shall not be bound) to pay the same and the Company shall reimburse 

The Com o undertakes that it shall: 
at all times, obtain aod maintain, or raase to be obtained aod maintained, in full force aod effect (or where appropriate, 
renew) all clearanccs/,authorizatioos required for the purposes of the bnsiness and all transactions as contemplated by the 
Transactioo Documents, ooa-procuring or oou-renewal whereof shall have a Material Adverse Effect; 

attend to the complajots received in respec1 or the Debentures expeditious Iv and satisfactorilv: 
if any of the directors or the Company are added to any defaulter's list by any RBI or any other authority, tal<e immediate 
steps forthwith to remove such ocrson from its Board· 
duly cause these presents to be ~sterod, if necessary, in all respects so as to comp.ly 1,ritb the provisions of the Act aod also 
cause these presents to be registered in eonformity with the proviirioos of the Indian Registration Act, 1908 or any net, 
ordi D8 oce or regulation applicable ! o any part of India., by which the registration of deeds is required and generally do a 11 
other 3l'tS (ifany) necessar,y fort he purpose of assuring the legal validity of these pre~~ots; and 

(e) I have no objectioo and hereby agroea, ronfinns and undertakes that io tbe event the Compauy has foiled to make a timely 
:!.!!; 
th~ Trustee mnydeem appropriate and n~-,;a_ry,J:,e cnJiJlcd to disclose all or anv: 

,ta relating to the <:ompal!)I 
relaliml.to_1hi,i__Deed 

,paoy in discharge of the obligations under the Transaction Documents, to CJUIL aod aoy other 
,lfhvRBI 

(ii) lruJLand / or any other agency so authorised may use, procel<s the aforesaid iofonnation a.nd data disclosed by the Trustee 
them 

(iii) ClBIL and/ or any other agency so authorised may furnish for consideration, Jbe processed information and data or products 
,e Trustee, aod other =dit granlorl' or registered users, as may be specified by RBI in tbis 

(iv) I the Trustee and/or RBI will have ao unqualified right to disclose or publish the detnilsoftbedefault and the uame oftl,e 
defaulter$, io such manner and through snch medium a.~ the 

Oui·webshP ,,ww.a.blbl.i!> i.• a functional websitecontaioing Ives 
correct nod updated infonnarion as required by SEBI LODR and 
other A > >lkahl-, I 'h''S 
jWc have app.,intcd 1bc Trustee to be 1be lawful attorney of the Yes 
1<.:ompaoyin the name and on behalf of the Comp;ioytbrough 
trust deoo dated Man:h 16,202.6. 

We have made payment of st~mp duty of Rs. 2.,500 on 
F ebranu:y 2 7, 11.026 for execut loo of the Trust Deed. 

We shall comply with the requirements upon the same being 
applicable. 

Yes 

NA 

20 ITbc Company agrees that no immumty (ilacquirecl) shall be claimed by it oron its behalf with rE£pecl to its assets in any Wesball oomply with the requirements upon the same beiug NA 
Ions under the Transaction Documents and shall waive aoy such right of immunity which applicable. 

'be execution of this Deed coost\tutes, and the exerci.se of its tights a od perfonnance of 

tmderthis Deed will onostitute, private and commercial acts done and performed for 
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(c) 
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SEBI Requirements as to the Debentures 
The Company sball provide the Debenture Trustee all infomJation/ documents r<!(tuircd to Ix: submitied to the Debenture 
Trustee, to enable ii to cany out the con tin UOllS due diligence and pcri odical monitoti ng of compliance with the covenants in 
accordance with Applicable Law (including but not limited to the applicahle SEBI D~nture Circulars) and necessary 
reports/ certificates to the Stock Exchange and shall make the necessary disclosures on its website, in tennsof Applicable 
~w. ln th is regard, in accordance with the SEBI Debenture Trustee Master Ci n:ular, th c Company undertakes and agrees to 
iprovide all relevant documents/information, as applicable, to enable the Debenture Trustee to submit the req1tired 

Tbe Company shall, as a condition preredcnt to the Deemed Date of Allotment and as per tbc terms of this Dccd provide to 
the Debenture Trustee the details of the Account Bank from \Vhe re the Company shall pay tb e relevant Redemption Amounts 
and oo upon to the Deben lure Holders. 111c Company hereby agrees and undertakes to pre-au tborise the De bent ore Trustee 
to take steps to seek and obtain information in relation to such payments of the Redemption Amount and coupon from the 
A.ccount Bank. In the event there is anyclia11ge iu any details of tile Account Rank, the Comp~nysbalJ inform the Debenture 
Trustee rega,ding the same within J (one) working dayfrum the date of such change. 

~

1e Company hereby acknowledges and agrees that it shall, without fail, provide infommtioll to the Stock Exchange, the 
Depository and the Debenture Trustee, in relation to the status of payments of tbe Redemption Amounts within 1 (one) 

orking day Imm the date of actual payment of such Redemption Anrnunt on the relevant Redemption Dntes. 

The €ompany fi1rthcr agrees and undertakes that it shall inform the OebeotureTtustee, the Stock Exchange and the 
Deposilcny, a be ul the updated status of payment of such Redemption Amount on the relevant Redemption Dates within the 
timclincs stipulated in the rele,an! SEBI Debenture L"':irculars in each Fioaucial Year until the Pinal Redemption Date. 

f'Fbc Company sball inform the Stock Exchange and the Depository about any development or events including any 
: rcstructuring of the Debentures, insoh•cncy proceedings of the Compally, litigations against the Company ornny of the 
Company, or other similar-events that co\J.ld potentially have an impact Oil the payment of such Redemption Amount on the 
, ~evan I Redemption Date.s or trigger payment defaults in respect of the Deben tores, within the ti melin es stipul a too in the 

!'or the purpose of carrying out its obHgatioos as required iu t1mns of the SEBI Debenture Circulars aod the App lie.able Law, 
the Dcbentu,e Trustee, either through itself or its ageo ts / ad visors / ooDBul tan ts, sha 11 have t be power to examine t be boob 
of account of the Company and 10 have the ComJ13ny's assets inspected by ltsofficet"!l and/ orexremal auditors/ valuers/ 
ttmsultants /lawyers/ technical experts/ ma•agement consultants appointed by the nebenture Trustee. 

[The Company shllll promptly disclo.se and furnish to the Debenture Trustee, Rll documenls/ information about or in relation 
to the Company or the Debentures, a.s requested by the Debenture Trustee to fulfil its obligations here1rnder or to complJ• 
I with the SEBI Debcutun, Cin:ulars or any Applicable Law, including in relation to filing of its reports/ certification to Stock 
I,~ ' . • .•• . , ,L - , . • 

The Company declares uod undertakes that it has obtained the necessary permissions as may be required, foreoteriug into 
the Ttansaction Documents, and sball execute the same within the time frame prescribed under the relevant SRBI 
Regnlations and cin:ulars and furthermore, shall submit such T,dn.saction Documents to the stock exchange fur uploading on 
its website (as applicable), within 5 (five) days of execution of the same. 

No specific information and documents are called for by tbc 
debenture trustees. We will comply\\ith the req11irement of this 
clause as and when it becomes applicable. 

We have prNiutho,ised Axis Bankvide letter dated March 16, 
2026. We will submit Ille change:; iu Bank Account details, if 
any, in ac,;c.ordance with Che requirements of the deed. 
No chnnges in bank account ~sat March 31, 2026. 

!Yes 

There is no redemption of principal due dming the penod ended NA 
March :-11, 2026. 

·We sgrce and undertake lhal the compaoy shall jqfonn lhe 
Trustoe,the Stock Excilaugc aoti the Depository, a html the 
updated status of payrn~ni of such Redemption Amount on lbe 
relevant R~demption l)at"s wilbin tbe timelines stipulated in 
the Operational Cfrculnr and lhe relevant SEBJ Debenture 
Circulars in each !'ioancial Year until tbe Final Redemption 

No such e,-cnts were identified or record during period ended 
March 31,2026. 

We shall comply with the requirements upon tlte same being 
applicable. No sucb events m· request noted till Marcil 31, 2026 

We shall oomply with the ruquircments upon !he same beiug 
applicable. 

We have obtained the. nec.,.sary pcnnissiOII$ as may be 
required, for entering into tile TTllnsact:iou Documents, and 
cxec;ntcd on March 16, 2026 the same on ,1ithin the time frame 
prescribed under the relevant SEBI regulations and circulars 
through board resolu_tion dated February 02, 2026. 

!NA 

NA 

!NA 

NA 

iYcs 



The Company and the Dc™'uture Trustee shall exeeutc this Deed within such timelines a.s may be specified by SEIJI and as 
provided Applicable Law. In case the Compa.oy fails to execute this Deed within tbe said time lines, without prejudice lo any 
,liability arising on account of violation of the prmisions of the Act and the SEBI Debt Regulations, the Company sbQll also 
pay interest of at least 2% (1"1i percent) per annum or such other rate, as specified by the SEBI, to the Debenture Holders, 
'Over and 11.bove the agreed oou pon /interest rate, till the execution of th is Deed. 

CERTlFICATJQJ,Z ,UlREMENTS_ ON DEBENTURES 
Th~C<>mpanv shall provide: 

The tru:;t deed for debeo111rcs issued & executed on MJrch 16, 
2026, 

(a) a certificate from the statutory auditor of the Company L-ertif)fog lhe end use of Proceeds and stating that the cod use of 
Proceeds by the Company from theSubscription Account is in oompliance witb the pennitted end uses in lhe Deed,to the 
Debenture Tru5tec aod lbe Debenture Holders. Such certificate shall be provided as per the extant SEBI Regulations; 

Company bas obtained the certificate for the some from ~ 
Statuto,y Auditor and submitted to the debenture lmstce ou 
Apri I 30, 2026. Same ,vais complied with. 

lunl=s relevant pcri.od specified herein, on a quarterly basis in each year, reports certified by a dir<!Clor / chief financial The compliance report for the ~uarter ended March 31, 2026 NA 
officer/ company secretary /authorised official of the Company, to the Debenture Trustee, certifying and containing the will be submitted on before the Roard meeting for the Quarter 

(b) 

followin , March 31, 2026 a11d is not due as on today for suhmi.ssio11. 
(i) updated list of names, address nod email address of all DcbcntureHoldel'S and the number of Debentures held by each 

Debenture Holder; 
(ii) 

"iir 
(c) 

(d) 

2! 
(a) 

loompliance of the Company with respect to the use of tbe proceeds raised through the issue of the Debentures; and 

,romptlv det~ils o{Q>upo11 due but uupaid and re;J.S()DS for the sam~ 
ran such assistance to the Debenture Trustee as may be i:equircd by it, to earry out the necessaiydue diligence and issue a due lwm be complied as and when applicable 

1

diligeocc certifiealc in acconla.ncewith SEBI Debt Regulations and make the necessary disclosures on its website, in 
nccordnncc with the applicable SEBI Regulations and submil to the Stock Excbauge for dissemination along with the 
finnuci al resu Its published at the end of Financial Half Year, a half yearly commuuica tion, aloux v.11 b u oti ng certi fica le by 
DebentuteTrostccs, containing inter alia the information required under Regulation 52. of SEBI Listing Regulation, as 

·nie obligniioos set out above from (a) to (c), including the timclincfor performance of such obligation, are subject to change Will be complied as and when applicable 
io the Debenture Guidelines. For IIVOidauce of doubt, it is h<:r<:by clarified that in the event the timeliae asset out above in 
(o.) to (c) cbangCli and/oranyprmision mentioned therein is waived/ relaxed / bec<Jmes noo applicoblepursuant to such 
change ill lhe SEB[ Rcgul.ations, then oolwithstauding anything rel out above in {a) to (c), the above provisions in (a) to (c) 
,.ill be substituted and revised provisioos wm be deemed to have been incorporated herdn by reference. 

INFORMA'l'.IQN C9_VENANTS 
The Compauy shall at the eud of eve1ycaleodar quarter within 45 (forty five) days oflhe respective quarter or \\ithin 7 The compliance lj'!l)Ort for the quarter eudcd Mareh 31, 2026 
(se,•en) days of lhc relevant mectiug ofits Board, whichever is earlier, submit to the Oehcoture Trustee a periodical stat\\sj will be submlt!ed en ot· ;x,forc tlle lloard meeting for the 

ance r rts ttmfirmin ccrtifir.a1c oonfirmi h llowin ! Quarter March 31, 2020 aud is not due a.son today for 
(il Updated list of names ,ind addresses of all the Debenture Aolder(s) and the number of Debentures held by the Debenture submission. 

Holder (~)/13eneficfal Owner(~)· 
:ii: 
"iif 
(iv) 

(b) 

(i) 

Details. ofinterest due but unpaid, if auv,11nd reasons for the same; 
~I.ails of pavment of Coupon made on the Debentures in the immediatelvpreccdiog calendar quarter; and 

IThe oumberof gricva11ces pending at the beginning oflbe quarter, the number and nature of grievances received from the 
IDebenhlre Holder(&) duri11g the quarter, resolved/disposed off by the Compauyio the quarter aod those remaiuing 

,,.e..,.h·ed by the C:.ompany and the re,,=s for the sam, 
1'he Company sh31l promptly submit to th~ Ocheoture Trustee an)' infonnntion, as required by tl1e Debenture Trustee 
includin~but not limited to the followin_g;_ 
the Original Financial Statements on standalone and co11S91idatcd basis at the eud of each calendar quarter for the respective 
Financial Year: 

Will be submitted on the day of Board mel'ting , 

'NA 

Yes 



-(ii) 

(iii) 

(iv) 

(v) 

(vi) 

(vii) 

~viii: 
A. 

8. 

(viii) 

IA. 

B. 

le:" 
(x) 

[cxif 

(xii) 

(xiii) 

(c) 

infonnatioo required by the Debeut11rc Trustee for the cffccti\'e discharge of its duties aod obligations. Including copies of 
n:ports, balaocesh~et~. profit and luss account etc..; 

the detail~ of any mntcrial litigation, arbitrat ion or administrative proceeding.<; 

by oo later than 30 (tbir1)') days from the Deemed Date of Allotment or within such earlier timelines as prescribed under 
Applicable Law, a ce.rtificate sigued by an authorised officer of the Companycoofinning credit of dem:,.teri.ali-zed Debentures 
into tbedepository .. ccouuts of the Debenture Holde,{i) in acconfancewitb the provisions of the Debenture Trustee 
Rcgulntioos, SEBJ Debt Regulations, SEO! Listing Regulations and any other regulations i"ucs by SEBI within the timelines 

~ , .• ~ • .. .. 6 - • 

There are no specifieinfnnnation <eque.1s m2do by the debenture Yes 
trust«: fton, the date of this debe.nture ttust deed till Man:h 31, 2021> 
ond hence lhis clouse is not 11pplicablc for the curre"t reporting period. 

There is no material liti,:ation, arbitration or administrative !Yes 
proceediugs during the period hence this clause is not 
apr,licnble for the current reporting period, 
The Company bas issued its debentures through clectrooic book Yes 
building process in demutcrialized forn, and confirmed tbe 
Debenture Tiustee credit of dematerialized Dcbenn,rcs into the 
depository acoouots of the Ochent11ro Holder{s). 

at the end of every year from the Deemed Date of Allotment, a half•ycarly certificate along with half ye:,rly results from the Tiie rompliancc repon fur the quaner "ndl'<I Morch 31, 2026 will be Yes 
statutoiy auditor regnrdini; compliance ,.;th all the ooveoants, io respect of tbe Oebcuturcs, by the statutory auditot, along submitted on ot before the lloard meeting for the half war Much 31, 
,-;th the half-,.-earlv financial results; 2026 aloJ\$ wilh =nits and is nut due as on tod:irforsubmissioa. 
on quarterly basis, a ccruficate from the statutory auditor regarding compliance with all fioaocia\ covenants, in respect of the We ha,·uubmitted ll1eccrt.ificate issued by its statutory auditor Yes 
Debentures; regamirig compliance with the linancial covenant, in relaliun to lho 

l)eb<:ntures, to the extent arpllcoblc to Debenture Trustee for quarter 
e nded Murch 31, 2026 on May 07, 2026 

upon there being an)' cbaoge/revisioo in lite credit rating BSSigoed lo the Debentures, as Soun as reasonably practicable 
themifter, a letter notifying the Debenture Trustee of sucb change in tbe credit rating of the Dcbcntures, and further also 
inform the Debenture Trustee promptly in ca.e there is any default in timely payment of iot~rest or Redemption amount or 
both, or there is a breach of any covenants, tcttns or coodit ions hy t be Company in relation to the Debeo tu res under any 

;i copy of all notices. rcsohnioos aod circulars relating to: 
uew issue of oon-convct1ible deblsecuritics at tbe same time ~s they are seat to sharchoklers/ bold~ of non-convertible 
del>_t securities__;__all.l! 
lbe meetings of holders of oon-coo"ertible debt securities at the same time as lhcy ~re sent to the holders of non-con~-ertible 
debt securities or advertised in t be media i ndud i ug tbose relating to proceedings of the meetings 

There is no chauge/n.-vision of .rating assigned to the dcbcntu~ I NA 
during the period ended March 31, 2026 

The D<:b.:oture bl!s1cc fol' ,,11 11,c oustaudiug NCD's for the year 
is A.'C'iS tnL~ .-..er, !c,...._ h:111tt.•!L._ 
There has hccn no mc,:1ini;~ ot 1,oldcrs of uou-con\'crt ible debt 
securities. We sha ll con1i,iy with me req11iremcuts upon the 

1mc hc.'ine, ,11,uJic:1hll~. 

Yet' 

NA 

i11timalioo to the Debenturc ·rrustee (along with the Stock Exchange) if any of thcfollowiog proposals being placed before We shall comply with the rc<juiremenls 11pon the same being NA 
the Roan! at lea!'! 11 eleven B~ne<.< Da in advan • applicable. 
:iny altcratloo in the fonn or nature ofa.ny oft he Debentures that ore listed on the Stocll Exchange or rights or privile!gcs of 
the Dehentnrc.<: Holdc~_; 
aoy alteration in tbe due dates on wbicb interest on the Delientures or the Redemption Amount is payable; and/ or 

anv other matter affecting tbe rigbts and intcrcsls of the Debenture Holder{s) is PTOIIOSCd to he considered. 
" i lhio 15 (fiftceu) days from the end of every half year (i.e. April 15 and October 15), submit~ statement, to the Stock 
F.xcbaoge, wbere l>cbentures are listed, as well as to tbe Oepositmy containing data in tbe format as prescrih"1:1 in tbe SEBI 
t.i.<tjng Regulations: 
in <;ase there is aoy modification in terms or structure oftbe lssue viz. cbauge in terms of payment. change ill interest p~y­
out frequency etc.a~ specified above, the Company shall, forthwith, inform the same to the Depository; 

the Company sbnl.1 intimate to the stock exchanges, Depositories and debenture tmstees the status of payment of debt 
securities witliin one working day of paynu,nt/ redemption date; and 

1We bnve s11bmi11.ed the statement for the half year ended March !Yes 
: 31, 2026 to the i.1oc.k cxcha111,c and depositories on Apnl 13, 

:6. 
:we b;wecomplicd with tho rcquircmc.uts. Yes 

Tbers is no redemptioo due till March 16, 200.9. We will red~cm NA 
the Debentures Princ.ipal io accordance with tbc di,ed 

ruircmcnJS, 
while iutimatiog the status of payme11t to the Debenture Trustee, the Compooy shall al<0 intimate to the Debenture Trustee Thers is no redemption <lue till Mnrch 16, 202 9. W~ \~ill rodctm NA 
tbat they bave iofonned the stanu; of payment or otberwi.setotbe stock exchanges and depositories. the Debentures Principal in accnrdance with the deed 

ui~ 
The Compaoysball promptly inform the stock exchaoge(s) and the Oebeoture Trustee all informatioo having bearing oo the We shall comply ,,ith the requireo>ents upou the :;ame beiog 
perlormaocc/operation of the Company, any price sensitive infonnatiou or aoyaction that may affect the p:iyment of interest applicable. • 

NA 

or redemption of the Debentures in tcrm.s of Regulation 51(2) of the SE.Bl Lisliog Regulation<. 



(e) 

(f) 

(g) 

The Compooy shall promptly i.nfonn the l)(!bcntureTrustee the status of payment (whether in part orfull) of Ocbeotures 
within 1 (one) working day o( the !l"ymeot / redemption. While intimating the Debenture Trustee, the Company shall also 
confirm whether they bove informed tbe status of payment or otherwise to the stock c,;changc(s) and Depository. 

The Compa11y shall promptly intimate the Debeuture Trustee regarding all covenants of the issue (including side lcners, 
.acccll!raled pavment clause. etc:.) and their breaches (if any). 
Promptly within 1 (one) working day or the interest or principal or both becoming due, the Compaoy shall submit a 
c:enificate to the stock e,cchange(s) aloog ...,;th the Debenture Trustee, that it hll$ made timely payment of iuterests or 
principal obligatious or botb in respect of the Debentu11<sand also upload the ipformatioo on its website. 

If default in payment of Debentures is continuing, the Company shall iufonn the Debenture Trustee the updated status of 
payment L1tcst by the 2lld (second) working day of April of each Financial Year, along with the intimation on the updated 
status of paymeol to the Stock Exch11.oge and the Depository. Further, the Compaoyshall also infimate the dcvclopmeot, if 
any, that impads the status of default of the Debentures (including restructuring, insolvency proceedings, repayment, etc:.) 
to the Stock Excbange(s ), Depository and Debenture Trustee within 1 (one) working day of s uch development. The 
aforcmcotioued intimatious sbnll be submillcd until the Debt bas bec11 fully discharged or sntisfied. The Company shall 
provide an undertaking to the Stockfadrnnge on annuol bnsis !'hat all documents and intimations required to be submitted 
10 Debenture Trustees in 1enns of Ibis Deed and SEBt Ustlng Regulations have been complied witb and furnish n copy of 
such undcrtal.-iog to the Debenture Trustc.: for ruords. 

There is no payment of principal or lnten:st due during the year 
!ended March 31, 2026 

There is uo such instances of Breach. NA 

I

There is no payment of principal or interest due till the quarter iNA 
ended March 18, 2027. 

There are no defauits rluring the period cnd1.~l also the required I NA 
informatiol' ",II be sumitK-d per the requirement upon the 
!same bciug apvlicabll'. 

I~~} l111e Compaov shall promptlv inform the Dcbcnture Tru.~tee the following details (if any): !We have complied with the reqniremcnts. !Yes 
rote debt ~t!ll_i:_tunnJ 

.iii: 
(i) 

en 

(k) 

:fraud/defaults by promoter or key manngcrinl person11el or by Company or am:st of key managerial pcrsooncl or promoter; 
and /or 
reicreo~tQ.Nationol Compaov Law Tribunal or insolvencv petitions (if anv) filed byanv creditor of the Company . 
The Company shall submit to tbe Stock Exchange for dissemination together with the quarterly aod aonual financial results 
all the information as prescribed under Regulation 52 ofSEBI Llsling Regulations. 

'IThe Company 51JaJI notify the Debenture Tru:;tee of any Event of Default (and the steps, if any, being IBloon to remedy it) 
,promptly upon IJe<:Qming aware ofits occurrence. 

TI1e Series 12 Non-COnvcrtiblc Debentures (NCOs) were I Yes 
originally issued h)• Aditya Birla Lifestyle Brands Limited 
s11bmitted its audited financial s tatements for tlte financial year 
ended March 31, 2026, on May 07, 202610 the Stock 

TI1crc arc no event of default during the period ended March 31, NA 
2026 and hence Ibis climse is not applicable for the current 
rcportiog p~rlod. 

The Company shall Curnish to the Dcbeuturc Trust~ details of all grievauces received from the Debenture Holdcr(s)and the We have oot received any grievance from tile Debenture 
steps taken h>· the Company to redress the same. At the reqttP.St of any Debenture Holder(s), the Debe11luJ'(l TnLStre shall, by Holdcr(s)/ Beneficial Owner(s). 

NA 

I 

notice to the Company call upoo the Company to takeappropriarestep$ to redress such grievance aad sball, ifneces.sa,y, at 
the request of any Debenture Holder{s) representing not less than one-tenth io value of the nominal amount of the 
Debcotures for the time bc:ing outstandiog, can a Meeting o( the Debeotue Hcildel(s). 



(m) 

(n) 

(o) 

(p) 

(q) 

CT) 

(ii) 

(r) 

TI1e Company shall promptly iafunn lhe Debenture Trustee of any mnjor or s ignificant clmnge In co_mposition of its Board, 
which may amount to change in coutrol as defined io the SEBI (Substaotial Acquisition of Shares and Takeovers} 
Ke.gulations. 2 0 1L 

TheQimpany shall infonn the Debenture Trustee, of aoy amalgamation, demerger, merger or corporate rcstruciuring or 
reconstruction scheme proposed by the Company, 

The Company shall promptly supply certified copies to the Debenture Trustee of any Authorisation required unde.r any \aw 
or regulation to enable it to perfonn its obligalious under the Transaction Documents (including, without limitation, in 
connection with any payment to he made hereunder) and to easure the legality, V-d lid ity, enforceability or admissibility iu 

" · • "ts iurisdiction ofincomorntion of the Tran,;aclion Poouments. 
The Company shall supply to the De bent~ T;;;;,~ ;· ~PY•~ i:n•;;:;~r;.;~~rt at ibc 611me time as it is issued along with a copy 
of certificate from the Company's statutory auditor i II respect ofu tilisation of funds, a I the end of each year from the Deemed 
Date of Allotrneut, till the time such fuuds ere fully utilized, Ju case the Debentures a?'e issued for financing working capital 
or general corpora le purposes or for capital raising purposes, copy of tbe auditor's certificate may be ~ubm i ned ar the e11d of 
each Financial Year till the funds have been fully utilised ortbe purpose for which these fuudswcre iotended has been 

TI,e Company shall supply to the Debenture Trustee (sufficient oopies for all Debenture Holdcr(s) if the Debenture TruSteil 
so requests) quarterly financial results wi thi o 45 (forty five) dnys of the end of each quarter, half> -early financial resu Its 
,>1thin 45 (focty fiw) d.lys from the end of the each ha If year, aad the andi led financial statements for a Finaocio I Year 
(iocludiog statutmy audilllrt report,} by no later thao 6o (sixty) days from the end of the relevant Financial Year, 

1bere are no such ..,..,ent ident ified and hence tbis clause is not !Yes 
applicable for the current reporting period. 

We have com1>lied with the requirements. !Yes 

The Company bas nolyct issued tbc anaual report for the year !Yes 
ended Mareh 31, 202;;. Further we have obtnined and submitted 
auditor's certificate regardiug Ilic utilization offunds rniscd 
lb rough the NCO via mai I April 30, 2026. 

The audited financial t~ults for the quarter ended March 31, !Yes 
2026 the requisite disclosures as specified under the relevant 
clause, will be duly submitted to the Stock Exchanges on date of 
hoard meeting by Adity,, Birla Lifestyle Branda Limited and will 
be shared with the debenture trustee immediately after 
publishiug ou the stuck exch~nges and is not due as on loday for 

lo case of initiation of forensic audit (by·wbntcvcr name caned) in re.~pect of the Company, the Company shan provide There are no such event identified and hence this cla<1se is not INA 
fnllowin information and make uisitc disclosures to the Stock Excban e: applicable for the current reportiu& period. 
the fact of initiation of forensic audit along-with name of entity initiating the audit and reasons for the same, if avnilable; and 

final foreosic audit report (other than for foreusi.c audit initiated by regulato,y / enforcc.mcut agencies) on receipt by the 
Comt>anv nlong with comments of the mnnJl~emE>nt, if nnv. 
The Compauy shall submit to tbe Debenture Tn~stcc/Stock Exchange and tbe Debenture Holder(s) com,ct and adequate 
infonnntioo (in the maunerand format ns requested by them or as required by Applicable Law) and withiu the timelines a11d 
proceduresspecifi~d iu the SEBI Regulaliou$,Acl, drwlars, direclives and/or any other Applicable Law. The Company shall 
s ubmit all such iofotmatiou to tile Debeut ure Trustee, as required by the De hen ture Trustee. 

We have complied with the cequirerneuts. !Ye,; 

17s) The Comnanv shall furnish rhe followinit to the Debenture Trustee: - We will furnish a'udited nnnual 11(:COUnts and Financial results !Yes 
Im its dulv audited annual accounts within 180 (One Hundred and EiPbtv\ dnvs from the clnse of its accountinP vcar: period ended M~rcb 31, 2026 on date of board meeting 
(ii} eopy of tbe un-audited or audited financial results oo a hal f yearly basis ou the same day the informatiou is submitted to scheduled for the quarter. and is not due as oo today for 

stock exchaoges i.e. within 45 (Forty Five} days from the end of the half year or within such timeline:; as prescribed under submission. 
I Annlicable I.aw· Further, End use of pnx:eeds certificate bas been provided on 
j(iii) a one-time certificate from tbestalutory auditor of the Company with resPECt to the use of the proceed~ raised through the April 30, 2026 and ~11 other iofonnation and documents as may 

(iv) 

is.~oe ofDcbenturcs as and when such proceeds have been completely deployed toward the proposed end-1iscs; be required by tbe Trustee ha.,; also been provided. 

all informatfoo/ documcuts required to be submitted to the Debenture Trustee, to ea able it to carry out the continuous dne 
diligence and make the uecessaiy d.isclosures on its website, iu tcnns of tbe SEBI Debeotllrc Trustee Master Circular and 
NCS Master Circular, amended and updated from time to tim, 



(iil 

;(iii) 

(iv) 

(v) 

!,!~ 

(l} 

26 

IThe Compqov shall: 
I supply to the Debenture Trustee (\\ith sufficieot copies for all Debenture Holder{s) if the Debenture Trustee so requests) all 
documents dispatched by it to its shareholders (or any class of them) or its creditors gene1,1lly at tbe same time as they are 
dispatcl1ed, 
promptly upon becoming aware, supply to the Debenture Trustee (and sufficient copies for nil Debenture Holdcr{s) if the 
DcbeotureTrustee so requests), the details of ony event which may havea. Material Adverre Effect: 

prompUy upon becoming aware. supply to the Ocl>coture Trustee (aod sufficient copies for nil Debenture Holdcr(s) if the 
Ocl>coture Trustee so requests), the details of the existence of any event or condition or claim which pennits, or with the 
,as.<ageof time. "ill @mlil. the Company to abandon the business: 
promptly, supply to the Oebcoture Tnastcc (and s ufficient copies for all Debenture Holtle11s) if the Dcbcnttwc Trustee so 
requests), notice of any change in its authorised signatories (in coonccrioo. with theTnrnsactioo Documents). signed by one 
,of its directon; or its company sccrt'lil,:y, whose specinieµ siguaturc has previously been provided to the Debenture Tn1stec, 
!accompanied (where relevant} by a specimen signature of each new signatoty; and 

submit such Information, as required by the Oebenture Tnistce 

Access to books and records 
Tbe Company shall keep proper books of account as required by the Debenture Trustee and therein make true and proper 
entries of all dealings aud transactions of its business 11Dd lc,cep tbe said bool:s of account and all other books, registe?S ood 
otbcrdocumcots relating to its affairs at ils registered office/ corporate office. 

Upno the reqw:st oft be Dcbe.otn.re Trustee (on the instructions ofany Debenture Holder). the Company shall provide the 
Delleature Trustee and a11y ofits representatives, professional advisers aud contractors with ate= to aud pem1it iuspectio11 
by them of the books aud remnls uftbe O:>mpany at reasonable times aud UIJ(lll providing pcior written uotl°'1 of oot more 
than 3 (three) days. Provided that tbe Debenture Trustee shall bot be required lo p<"Ovide ootice to the Company to iospect 
their assets, premises, books and recocds upon the oa:um?nce of au Event of Default. 

1Ycs 

There arc no such event identified during the period ended NA 
March 31, 2026 a.nd hence this clau.seis oot applicable for the 
current rcyoctio,g period. 
We shall comply "'ith t.bc rcquircmcuts upon the same being NA 
applicable. 

We shall comply with the requirements upoo the same being NA 
applia,blc. 

We~hall comply with the requirements upon the same being INA 
applicable. 

Th.c Company has kept proper books of accouuts as required by Yes 
the Act 4nd made true and proper entricis therein. 
The books ohcrouotsarc kept at "Kh No. 118/ 110/ 1,Duilding 
2,0ivyashrce Technopolis Yemlur Post,Off HAL AifPOrl Road 
Bengaluro" other than lhe registered offke io accordance wilb 
the applicable laws aod arE open forinspe<:lion of the Trusll:e 
and such person or persons, a.s tbe Debenture Trustee shall, 
from time to lime, in writing for that purpose ~ppoint. 
WcshaU comply with the requirements upon the same being INA 
applicable. 



:@: 
Cb) 

(cl 

(d) 

(e) 

(Ii) 

Im 
(j) 

(1} 

~eCovenauts 
ITbc Company hereby covenants with the Debenture Trustee that so lougas lhe Debentures are outstandiug, without the 
prior written apprO\'lll of tbe Majority Debenture Holde13 / Majority Beneficial Owners through the Debenture Tmstee, the 
Comoanv shall not: 
rcrnove the phraS<t "Adilva Birla" from its nam~ 
amend or modify its Memoraudum and Articles iu a maooer ,~bieh would impact the consummation of the trnnsactions 
cootcmplatcd uuder the Tmnsaction Documents or otherwise prejudice/ impact the rights/ interest of the Debenture 
Holders or have a Material Adverse Effccl Q_n_!h¢_rights of Dclx,nture Holders· 
so,Jong u an Event of Default or a Mandatory Redemption Event-bas occurred or is continuing, purchase or redeem any of its 
issued shares or reduce its share capital: 
lso loug as an Event of Default or a Mandatory Redemption Event has occurred or is continuing, declare any divideud to ii$ 
:~barcholdors 
let the l'romotcr to censc to be a 'promoter' (as defined 11odl!r SEBl (Issue of Oipital and Disclosure Rcquiremcnls) 
Regulations. 2018 ) of the Com~n· 
let the Promoter a;n<!/or the Promoter Group cease lo retain ManJlMment Control of the Compa11y; 
m.ake.iny chaoge in the nature and conduct ofits bU!!iness{from what is being carried out as on the date hereof), other than 
the objects as .et out in its Memorandum. The Company shall inform tbe Debenture Tmstec about aoy such change in llalure 
and ronduct ofhusines,; hv theCqmpanv before ~uch change: 
make any materiel modification to the structure of the Debentures in terms of Coupon, 000,..m;ion, redcmptiou, or otherwise 
without the prior approval of the Stock El<cbange and such prior approval of the StockF.xchange would be obtained only 
after: (a) approva I of the Board and the Dehen I ore Trustee; and (b) complying with the pro vi ;ions of Act, including approval 
of the requisite Majority Debenture Holder(s). FlJrther, any proposal of restructuring received by Debenture Trustee shall be 

• . _ A .• Cl ~ '"' • I • WW Cl "II ,r .. t-- _ _3!, 

make any investment by way of deposits, loans, boods, share capital, or in auy other form upou tbeoccurreuce and during 
the subsistence of an Event of.Default of nnv Event of Defau!l; 
directly or indirectly, coo tract, create, incur, assume or suffer to exist any indebtedness or borrm,i.ogarraogemcnt, citbcr 
secured or unscc11rcd, with any otber bank, fillancial institution, company or othen,,jse or accept deposits, e,ccept as 
otherwise pennitted hereio, prmoided th~t, the Co1np3ny rn&.v avail unsecured indebtedness up to INR 1000,00,00,000, 

(Rupees One Thousand Crore only) excluding the Debentures, with prior intimation to the Debenture Trustee; 

abandon or agree to abandon its business; 
declare any dividend to the shareholders in any year uutil the Corn()any has paid or made satisfactory provision for the 
payment of the instalments of principal and interest due oo the Debentures. Notwithstanding to the ahme, if the C.Umpaay 
IIM defaulted in poymcnl uf interest or redemption of Debentures or an E"cnt of Default or a Mandatory Redemption Event 
bas occurred or is oulstaoding io acoordancc with the terms of 1bc Disclosure Documents, any digtnlmlion of dividend shall 

1 (m) jvolu ntarily wi ud up or liq11idate or dissolve its affairs or make any filing for i ni liation of COl])Orate inwlvcncy resolution 
.rooess or liquidation under the !BC or under anv other Applicahle Laws; and 

n) )create charge or encumbrance over the tn1st pro~in relation to the Debentures. 

There i,; no sucb. instance during the year cndC!I March 31, 
202.6. 

NA 

We Co11fim1 that all the details furnished above in n,spect of compliance with financial and other affim1ative and infom1n1ion covenauts are in complial\cc with 1h,• ,,.,·,us ol th.: Debenture Tnist Deed dated March 31, 2026. 

FM Aditya Birla Lifestyle Bnmds Limited 

~.Ju 
Dbarmcn~ 
Chief Financial Officer 

Mumbai 
07.Mav-26 
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Scrip code: 544403 

ADITYA BIRLA 

LIFESTYLE BRANDS 

May 7, 2026 

National Stock Exchange of India Limited 
Symbol: ABLBL 

Sub.: Declaration of unmodified opinion in Audited Standalone & Consolidated Financial Results 

Ref.: Regulation 33(3)d of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

We hereby declare and confirm that the Statutory Auditor of the Company viz. Price Waterhouse 
& Co Chartered Accountants LLP, (ICAI Firm Registration No.: 304026E/E300009) has issued an 
Audit Report with unmodified opinion on the Audited Standalone & Consolidated Financial Results 
of the Company for the quarter and year ended March 31, 2026. 

The above is for your information and record. 

Thanking you, 

Sincerely, 
For Aditya Birla Lifestyle Brands Limited 

~JI..:; 
Dharmeff<lralodha 
Chief Financial Officer 

Aditya Birla Lifestyle Brands Limited 

Corporate Office: 
Kh No. 118/110/1, Building 2, Divyashree 
Technopolis, Yemalur Main Rd, off HAL 
Airport Road, Bengaluru- 560037 

Registered Office: 
Piramal Agastya Corporate Park, Building 'A', 
4th and 5th Floor, Unit No. 401,403,501,502, 
L.B.S. Road, Kurla, Mumbai - 400 070 

Website: www.ablbl.in 

E-mail : cs@ablbl.adityabirla.com 
Tel. : +9186529 05000 
CIN: L46410MH2024PLC423195 


