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Date: May 07,2026

To,
BSE Limited
Department of Corporate Services/
Corporate Relation Department
Phiroze Jeejeebhoy Towers, Dalal
Street, Mumbai - 400 001, Maharashtra,
India.
Script Code: 544534

To,
National Stock Exchange of India Limited
ExchangePlaza, C-1, Block G Bandra Kurla
Complex, Bandra (E), Mumbai - 400 051,

Maharashtra, India.

NSE Symbol: JARO

Dear Sirf Ma'am,

Subj ecfi Outcome of Board Meeting held on Thurs day , May 07 , 2026

Ref: Our Intimation Letter dated May 02,2026 and May 04,2026.

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), and any

other regulations, if applicable, we wish to inform you that the Board of Directors at their

meeting held today, i.e. Thursday, Muy 07,2026, inter alia, considered and approved the

following matters:

1,. Approval of the Audited Financial Results for the quarter and financial year ended

March 3'1.,2026:

In terms of Regulation 33 of the Listing Regulations, we hereby enclose a coPy of the

following as Annexure 1:

a. Audited Financial Results (along with Independent Auditor's Report) for the

quarter and financial year ended March 31.,2026;

b. Statement of Assets and Liabilities as at March 31.,2026;

c. Cash Flow Statement for the year ended March 3'1.,2026;

d. Pursuant to the provisions of Regulation 33(3Xd) of the Listing Regulations/ a

declaration of Unmodified Opinion signed by the Chief Financial Officer of the

Company, in respect of the Audited Financial Results of the Company for the

financial year ended March 31.,2026.

Further, in accordance with Regulations 47(1) of the Listing Regulations, the Company

would be publishing the Audited Financial Results for the quarter and financial year

ended March 31,,2026, in the newsPaPers.

2. Recommended a final dividend at30%, i.e. Rs. 3/- per Share (face value Rs. 10 per

share) on the equity shares for the financial year 2025-26. The dividend, if approved

by the Members at the forthcoming Annual General Meeting ("AGM"), will be
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credited/dispatched within 30 days from the date of AGM

Jaro lnstitute of Technology, Management & Research Limited

Registered Office : 11th Floor, Vikas Centre, Dr C.G. Road, Near Basant Theatre, Chembur (E), Mumbai - 400 074, lndia- 
CIN : L8O301MH2009pLCt 0SSSZ lTel.: +91-22-25205763 I wwwjaroeducation.com I Email : comp@jaro.in



The meeting of the Board of Directors commenced at 06:00 P.M. and concluded at 07:10 P.M

This is for your information and records.

Thank you
Yours sincerely,
For ]aro Institute of Technology Management and Research Limited

Saniay Salunkhe
Managing Director
DIN: 01900632

Place: Mumbai
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Jaro lnstitute of Technology Management and Research Limited

Statement of audited financial results for the quarter and year ended March 31, 2026

(lNR in lakhs except Earnings per shore data)

Particu lars

Quarter ended Year ended

lrtarch 31, 2026
(Audited)

(Refer Note 2)

December 31,
2025

(Unaudited)

March 31,2025
(Unaudited)

(Refer Note 3)

lvtarch 31, 2026
(Audited)

March 31,2025
(Audited)

I

il

IV

V

VI

vil

INCOME

Revenue from operations

Other income

Totalincome (l)

EXPENSES

Emptoyee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Totalexpenses (ll)

Profit before tax (l-ll)

Tax expense

Current tax

Adjustment of tax relating to earlier periods

Deferred tax expense/ (credit)

TotalTax expense (lV)

Net Profit after tax for the period I year (lll-!V)

Other Comprehensive lncome

Items that will not be reclassified to profit or loss

Re-measurement of the net defined benefit ptan

lncome tax effect on above

Other Comprehensive lncome / (Loss) for the period / year (Vl)

Total Comprehensive lncome / (Loss) for the period I year (V+Vl)

Paid-up Equity share capitat (Face Value of INR 10 per share)

Other Equity

Earnings per equity share (EPS):

Equity shares of face value INR 10 each

Basic (lNR)

Dituted (lNR)

(Not annuatised except for the year ended March 31,2026 and March 31,

2025)

7,278.64

905.81

6,000.96

179.51

7,412.08

56.99

27,387.81

1,112.37

25,226.76

175.61

8,184.45 6,18O.47 7,469.07 28,500.1 8 25,401.87

'l,846.92

22.28

244.53

3,322.23

1,946.92

43.33

252.54

3,004.19

1,834.85

127.06

244.53

2,790.84

7,851 .61

31 8.56

977.34

12,327.42

7,390.33

429.15

914.79

9,653.24

5,435.96 5,246.98 4,997.28 21,474.93 18,387.51

2,748.49

82.23

(47.57)

580.50

933.49

1,077.79

(847.36)

2,471.79

145.95

(4.10)

511.29

7,025.25

1,357.43

(48.52)

474.70

7,014.36

697.32

87.0',1

1,063.'16

615.21 230.43 653.14 1,733.61 1,847.49

2,133.28 703.06 1,818.65 5,29',1.64 5,166.87

*
(1s.

3.

(7.86)

1.94

(3e.63)

9.97

(31.56)

7.94

(6.06) (1 1.80) (5.e2) (2e.66) (23.62)

2,127.22 691.26 1,812.73 5,261,98 5,143.25

2,177.90

9.84
9.77

2,215.62

3.17
3.15

7,023.75

9.45
9.40

2,177.90

33,864.81

24.97
24.78

2,023.75

15,131.31

25.53

25.35
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Jaro !nstitute of Technology Management and Research Limited

Balance Sheet as at March 31, 2026

(lNR in Lakhs)

Particulars

As at
March 31, 2026

(Audited)

ASSETS

Non-Current Assets

Property, Ptant and Equipment

Right of Use Assets

Financiat Assets

- Other Financial Assets

Non- Current Tax Assets (net)

23s.89

68s.66

835.36

543.27

378.0s

1,238.01

636.33

1,470.58

Total Non-Current assets 2,300.18 3,722.97

Current Assets

FinanciaI Assets

- lnvestments

- Trade Receivabtes

- Cash and Cash Equivatents

- Bank batances other than Cash and Cash Equivatents

- Loans

- Other Financial Assets

Other Current Assets

7,047.91

1,368.68

2,394.73

5,008.81

6.22

97.37

24,667.46

3,621.78

507.76

8.76

4.90

24.19

19,780.46

Total Current Assets 40,581 .1 8 23,947.35

Total Assets 42,881.36 27,670.32

EQUTTY AND LIABTLTTTES

Equity
- Equity Share Capital
- Other Equity

2,177.90

33,864.81

2,023.75

15,1 31 .31

Total Equity 36,042.71 17,155.06

18.37

145.59

206.95

7,440.79

38.07

544.66

146.50

2,02.6.06

Total Non-Current Liabilities 2,811.70 2,755.29

Current Liabilities
Financiat Liabitities

- Borrowings

- Lease Liabilities
- Trade Payabtes

i)totat outstanding dues of micro enterprises and smatl

enterprises

ii)totat outstanding dues of creditors other than micro
enterprises and smatl enterprises

- Other Financial Liabitities

Other Current Liabitities

Provisions

19.70

594.39

70.69

2,011.37

919.47

326.10

85.23

5,072.75

750.87

38.6s

1,266.07

459.03

112.43

60.17

Total Current Liabilities 4,026.95 7,759.97

Total Liabilities 6,838.65 10,515.26

Total Equity and Liabilities 42,881.36 27,670.32
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Jaro lnstitute of Technology, Management & Research Limited
Registered Offico : 1'lth Floor, Vikas Centre, Dr. C.G. Road, Near Basant Theatre, Chembur (E), Mumbai - 400 074, lndia

CIN : 180301MH2009P1C19J057 lTe'.i +91-22-25205763 I wwwjaroeducation.com I Email : comp@aro.in

As at
March 31,2025

(Audited)

Liabilities
Non -Current Liabilities

FinanciaI Liabitities
- Borrowings

- Lease Liabitities

Provisions

Deferred Tax Liabilities (Net)
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Jaro lnstitute of Technology Management and Research Limited

Statement of Cash Flows for the year ended 31 March 2026

Jaro lnstitute of Technology, Management & Research Limited
11th Floor, Vikas Centre, Dr. C.G. Road, Near Basant Theatre, Chembur (E), Mumbai
MH2009P1C193957 tTel.: +91 -22-25205763 lwww.jaroeducation.com I Email :com

(lNR in lokhs)

Registe a

Particulars
Year ended
31.O3.2026
(Audited)

Year ended
31.03.2025
(Audited)

Cash flow from operating activities
Profit before tax
Adjustments for:

Depreciation and amortisation expenses

Atlowances for expected credit losses ("ECL")

Share-based compensation expense

Finance costs

Gain on termination of tease

lnterest lncome

Unreatised gain on fair vatuation of current investments

Gain on sale of current investments

Unrealised foreign exchange loss (Net)

7,025.25

977.34

(1.36)

185.98

31 8.56

(3e1 .52)

(47.91)

(668.91)

0.37

914.79

(184.26)

406.56

429.15

(1 s.1 0)

(1 s8.79)

1.80

7,014.36

Operating Profit before Working Capital 7,397.8O 8,408.51

Changes in operating Assets and Liabitities:

Adiustments for (increase)/decrease in operating assets:

Trade receivabtes

Other non-current financiat assets

Other current financial assets

Other non-current and current assets

Adjustments f or (increase)/decrease in operating liabilities:

Trade payabtes

Other current tiabitities

Other financiat tiabil.ities

Provisions
l

2,254.09

(199.03)

(22.72)

(4,882.03)

777.34

213.67

451.21

45.88

(2,270.21')

(8.16)

461.79

(6,949.96)

(7s9.8s)

(936.07)

3s3.23

(14.26)

Cash generated from / (used in) operations 6,036.21 (1,714.98)
lncome tax paid (net) 1291.51\ (630.40)

Net cash flows generated from / (used in) operating activities (A) 5,744.70 (2,345.38)

Cash flows from investment activities

Purchase of Property, Ptant and Equipment

Proceeds from sate of Property, Plant & Equipment

Loan given to employees (Net)

Proceeds from repayment of loan given to employees (Net)

Purchase of current lnvestmen (Net)

lnvestment in Fixed Deposits with Banks

lnterest income on fixed deposits with Banks

(6,331.09)

(5,000.55)

252.14

(84.6s)

1.60

(1.32)

(412.40)

0.39

(0. s2)

3.65
Net cash flows used in investing activities (B) (11,163.87) (408.88)

Finance cost paid

Proceeds from issue of shares under emptoyee stock options scheme
Proceeds from issue of Equity Shares

Proceeds from current borrowings from Banks

Transaction costs for issue of equity shares

Purchase of Treasury shares by the Trust

Repayment of current borrowings from Banks

Repayment of non-current borrowings from Banks

Dividend paid

Principal payment of lease tiabitities

lnterest payment of lease tiabitities

Cash flow from financing activities

(1,251.73)

(1 ,868.55)
(5,053.05)

(19.70)

(433.90)

(7s1.47)

(94.37)

(724.19)

3.10

17,000.00

(6,094.61)

(1 s. s9)

(151 .69)

(640.34)

(134.35)

8,736.25

(294.81)

13.68

Net cash flows generated from financing activities (C) 7,306.14 1,418.54

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

1,886.97

507.76

(1,335.72)
1,843.48

Cash and cash equivalents at the end of the year 2,394.73 507.76

CIN : 180301
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NOTES:

1. The above audited financiat results of Jaro lnstitute of Technotogy Management and Research Limited ("the Company") has been prepared in accordance with

recognition and measurement principtes taid down in the lndian Accounting Standard 34 "lnterim Financiat Reporting", prescribed under Section 133 of the

Companies Act, 2013 (the "Act"), read with the relevant rutes issued thereunder and other accounting principtes generalty accepted in lndia and in terms of

Regutation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disctosure Requirements) Regutations 2015, as amended.

2. The figures of the quarter ended March 31 ,2026 are the batancing figures between the audited figures in respect of futl financial year and the unaudited

pubtished year-to-date figures upto December 31 ,2025 which were subjected to timited review by the Statutory auditor

3. The figures of the quarter ended March 31,2025 are the batancing figures between the audited figures in respect of fult financial year and the year-to'date

figures upto December 31,70?4, based on the information compited by the management in accordance with IND AS and have not been subjected to review or

audit by the statutory auditor or by any other auditor.

4. The Company had compteted its lnitiat Pubtic Offer (lPO) of 50,56,'179 equity shares of face vatue of INR 10 each at an lssue price of INR 890 per share

(inctuding a share premium of INR 880 per share). The issue comprised of a fresh issue of 19,10,112 equity shares aggregating to INR 17,000.00 takhs and offer for

sale of 3i,46,067 equity shares by selting sharehotders aggregating to INR 28,000.00 lakhs, totalling to INR 45,000.00 takhs. Pursuant to the lPO, the equity shares

of the Company were listed on National Stock Exchange of lndia Limited (NSE) and BSE Limited (BSE) on September 30, 2025.

The utitisation of the IPO proceeds in retation to fresh issue is summarised below:

NR in Lakhs

Out of the net proceeds which were unutitised as at March 31 ,2076, INR 5,000 lakhs are temporarily invested in fixed deposits with bank.

5. The Company's business activities which are primarity education program services and related activities falls within a singte reportable segment as the

management of the Company views the entire business activities as education program services. Accordingty, there are no additional disclosures to be furnished in

accordance with the requirement of lnd AS 108 - Operating Segments with respect to singte reportable segment. Further, the operations of the Company are

domiciLed in lndia and therefore there are no reportabte geographical segments.

6. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings hetd on May 07,7026.

7. The futt text of Jaro lnstitute of Technotogy Management and Research Limited financial results of the company is available in the investors section of our

website at www.jaroeducation.com and is also avaitable on www.bseindia.com and www.nseindia.com

8. During the year ended March 31, ?026, the Company has appointed Jaro Education Welfare Trust ("The ESOP Trust") to administer the employee stock option

scheme. For the said purpose, the ESOP Trust borrowed funds from the Company and purchased the Company's shares from open market for atlotting the same to

etigibte employees.
The Company has adopted the accounting poticy to consolidate the ESOP Trust in the financial statements. Consequently, in the financial statements of the

Company, the loan given to ESOP Trust (inctuding interest) is eliminated and investment in own equity shares that are purchased (i.e. treasury shares) are

recognised at cost and disclosed as deduction from equity and reserves.

9. During the year ended March 31,2026, the Company has altotted 31,045 number of equity shares of INR 10 each pursuant to ESOP scheme 2022.

10. The Government of lndia has consolidated 29 existing tabour legislations into a united framework comprising four Labour Code viz Code on wages 2019, Code

on Social Security 2020, lndustriat Retation Code 2020, and Occupational Safety, Heatth and Working Condition Code 2020 (cotlectivety referred to as the New

Labour Codes). These Codes have been made effective from November 21,2025. The corresponding atl supporting rutes under these codes are yet to be notified.

On the basis of information avaitabte and actuarial valuation, the company assessed the impact of these changes. The Company has estimated and accounted for
incremental tiabitity for own emptoyees aggregating to INR 10.76 takhs. The Company continues to monitor the notification of Central / State rutes

11. The Board of Directors at its meeting hetd on January 02,2026, has dectared an interim dividend of INR 2 per equity share and interim dividend is paid during

the year amounting to INR 443.13 Lakhs.

12. The Board of Directors at its meeting held on May 07, 2026, has proposed a final dividend of INR 3 per equity share.

l3.TheCompanydoesnothaveanysubsidiary,associate orjointventurecompanyandconsequently,theCompanyisnotrequiredtoprepareconsolidated
financial results as per appticabte [aws and regulations.

For and on behalf of the Board of Directors of
Jaro lnstitute of Technology Management and Research Limited

?
Sanjay Na khe

Managing Director
(DrN-01e00632)

Place: Mumbai

Date: r\,lay 07, 2026

Amount utilised upto March 31,

2026

Amount unutilised upto March

31,2026
Amount to be utitisedObjects of the issue as per Prospectus

4,481.088, 1 00.00 3,618.92Marketing, brand buitding and advertising activities

4,500.004,500.00Prepayment or scheduted re-payment of a portion of

certain outstanding borrowings availed by our Company

2,576.37 438.933,01 5.30General corporate purposes
1,274.78 159.921,384.70Provisional Offer related expenses

5,079.9311,9?0.07't7,000.00TotaI
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MSKA & Associates LLP
(Formerty known as M S K A & Associates)
Chartered Accountants

HO
602, Ftoor 6, Raheja Titanium
Western Express Highway, Geetanjati
Raitway Cotony, Ram Nagar, Goregaon (E)
Mumbai 400063, INDIA
Tet: +91 2269740200

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Jaro lnstitute of Technology Management & Research Limited

Report on the Audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Jaro lnstitute of Technotogy Management.&

Research Limited (hereinafter referred to as 'the Company') for the year ended March 31 , 2026, ('the

Statement'), attached herewith, (in which are included financiat statements of its Emptoyee Wetfare Trust) being

submitted by the Company pursuant to the requirement of Regutation 33 of the SEBI (Listing Obtigations and

Disctosure Requirements) Regutations, 2015, as amended ('Listing Regutations').

ln our opinion and to the best of our information and according to the explanations given to us the aforesaid

Statement:

(i) is presented in accordance with the requirements of Regutation 33 of the Listing Regulations in this

regard; and

(ii) g,ives a true and fair view, in conformity with the recognition and measurement principles laid down in

ihe appticabte accounting standards prescribed under Section 1 33 of the Companies Act, 201 3 ('the Act'),

read with Companies (tndian Accounting Standards) Rules,2015, as amended, and other accounting

principtes geneiatty accepted in lndia, of the net profit, and other comprehensive loss and other financial

information of the Company for the year ended March 31 ,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) of

the Act. Our responsibitities under those SAs are further described in the Auditor's Responsibitities for the Audit

of the annuat financial resutts section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethicat requirements

that are relevant to our audit of the annual financial statements under the provisions of the Act and the Rutes

thereunder, and we have futfitted our other ethicat responsibitities in accordance with these requirements and

the Code of Ethics. We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our opinion.

Management's and Board of Directors' Responsibilities for the Annual Financial Results

This Statement has been prepared on the basis of the annual financial statements. The Company's Management

and Board of Directors and Board of Trustees of the Emptoyee Wetfare Trust ('the Trust') are responsibte for the

preparation and presentation of this Statement that gives a true and fair view of the net profit, and other

comprehensive toss and other financial information in accordance with the recognition and measurement

principtes taid down in the appticabte Accounting Standards prescribed under Section 133 of the Act read with

Companies (lndian Accounting Standards) Rules, 2015, as amended and other accounting principtes generatty

accepted in lndia and is in comptiance with the Regutation 33 of the Listing Regutations.
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MSKA & Associates LLP
(Formerly known as M S K A & Associates)
Chartered Accountants

This responsibitity atso inctudes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregutarities; selection and apptication of appropriate accounting poticies; making judgments and estimates that

are reasonabte and prudent; and the design, imptementation and maintenance of adequate internal financial

controls, that were operating effectivety for ensuring accuracy and compteteness of the accounting records,

retevant to the preparation and presentation of the Statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors of the Company and Board of Trustees of the Trust are

responsibte for assessing the abitity of the Company or the Trust to continue as a going concern, disclosing, as

appticabte, matters retated to going concern and using the going concern basis of accounting unless the Board of

Directors or the Board of Trustees either intends to tiquidate the Company / the Trust or to cease operations, or

has no reatistic atternative but to do so.

The Board of Directors or the Board of Trustees are also responsibte for overseeing the financiat reporting process

of the Company / the Trust.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whote is free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our opinion.

Reasonabte assurance is a high tevel of assurance, but is not a guarantee that an audit conducted in accordance

with SAs witt always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individuatty or in the aggregate, they coutd reasonabty be expected to influence

the economic decisions of users taken on the basis of this statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We atso:

ldentify and assess the risks of materiat misstatement of the Statement, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resutting

fiom iraud is higher than for one resutting from error, as fraud may invotve cottusion, forgery, intentionat
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control retevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are atso responsibte for expressing

our opinion on whether the Company has adequate internal financial controts with reference to annual

financial statements in ptace and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting poticies used and the reasonabteness of accounting estimates and

retated disctosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors' and the Board of Trustees of the Trust use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a materiaI uncertainty
exists retated to events or conditions that may cast significant doubt on the abitity of the Company / the
Trust to continue as a going concern. lf we conctude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such disctosures are

inadequate, to modify our opinion. Our conctusions are based on the audit evidence obtained up to the date

of our auditor's report. However, future events or conditions may cause the Company to cease to continue

as a going concern
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MSKA & Associates LLP
(Formerty known as M S K A & Associates)
Chartered Accountants

. Evaluate the overatt presentation, structure and content of the Statement, inctuding the disclosures, and

whether the Statement represent the undertying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant deficiencies in

internal control that we identify during our audit'

We also provide those charged with governance with a statement that we have comptied with retevant ethicat

requirements regarding independence, and to communicate with them att retationships and other matters that

may reasonabty be thought to bear on our independence, and where appticable, related safeguards.

Other Matter

1. The Statement inctudes the resutts for the quarter ended March 31 , 2026 being the balancing figure between

the audited figures in respect of the futt financial year ended March 31 , 2026 and the pubtished unaudited

year to date figures up to the third quarter of the current financial year which were subject to timited review

by us.

Z. The Statement includes resutts for the quarter ended March 31, 2025 prepared by the Management in

accordance with lnd AS 34 and have not been subjected to review or audit by us.

Our opinion is not modified in respect of the above matters.

For M S KA & Associates LLP (Formerly known as M s K A & Associates)

Char

tcAr

ntants
105047W /W101',t87

Ptace: Mumbai

Date: May 7,2026
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Date: May 07,2026

To,
BSE Limited
Department of Corporate Services/
Corporate Relation Department
Phiroze Jeejeebhoy Towers, Dalal
Street, Mumbai - 400 001, Maharashtra,
India.
Script Code: 5M534

To,
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G Bandra Kurla
Complex, Bandra (E), Mumbai - 400 051,

Maharashtra, India.

NSE Symbol:JARO

Dear Sir/Ma'am,

Subjecfi Declaration regarding Audit Reports with unmodified opinion for the Audited

Financial Results.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations,2O1.S ("Listing Regulations"), as amended, I, Mr.

Sankesh Kashinath Mophe, Chief Financial Officer of Jaro Institute of Technology

Management and Research Limited ("the Company"), on behalf of the Company, hereby

declare that the Statutory Auditor of the Company, M/s. M S K A & Associates LLP,

Chartered Accountants, has submitted an unmodified opinion on the Audited Financial

Results for the financial year ended March 31',2026.

Kindly take the aforesaid on record.

I du,
Thank you
Yours sincerely,
For |aro Institute of TechnoloSy Management and Research Limited

Sankesh Kashinath Mophe
Chief Financial Officer

Place: Mumbai

Jaro lnstitute of Technology, Management & Research Limited
Registered Office : 11th Floor, Vikas Centre, Dr. C.G. Road, Near Basant Theatre, Chembur (E), tvlumbai - 400 074, lndia

CIN : 180301tUH2009p1C193957 lTel.: +91-22-25205763lwww.jaroeducation.com I Email : comp@aro.in
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