
GERMAN GREEN STEEL 
AND POWER LIMITED 

Date: 05" November, 2026 

To To 
Listing Department Listing Department 
BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G 
Dalal Street Bandra Kurla Complex 

Mumbai — 400 001 Bandra (E), Mumbai — 400 051 
Script Code: 544957 (BSE) Company Code: GERMAN (NSE) 

Sub: Outcome of Board Meeting and submission of Unaudited Standalone and 

Consolidated Financial Results for the quarter and half year ended 30" September, 2026. 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 33 read with Regulation 30 and other applicable 
provisions of the Listing Regulations, we would like to inform you that Board of Directors of the 

company at their meeting held today i.e. on Thursday, November 05, 2026, has inter-alia, 
approved the Unaudited Standalone and Consolidated Financial Results for the quarter and half 

year ended September 30, 2026 (“Financial Results”) as recommended by Audit Committee. 

Pursuant to applicable provisions of the Listing Regulations, we enclose the following: 

1. A copy of aforesaid Financial Results (Standalone and Consolidated) and 

2. Limited Review Report on the Financial Results issued by the Statutory Auditors of the 

Company. 

The Board Meeting commenced at 04:00 p.m. (IST) and concluded at 05:30 p.m. (IST). 

These Results are also being uploaded on the Company’s website at www.germansteel.in 

Kindly take the above information on your records. 

Thanking you, 

Yours faithfully, 

For, German Green Steel and Power Limited 

Abira Mansuri 
Company Secretary & Compliance Officer 
Membership No.: A42410 

CIN: L27100GJ2008PLC054437 
IS0 45001:2018 
BIS 1786:2008 REG, OFFICE: GERMAN HOUSE, B/H BHARAT PETROL PUMP, OPP. KOCHRAB ASHRAM, PALDI 

H AHMEDABAD 380007 

Q@ +919723555100 @ secretarialagermansteelin @ wwwgermansteelin 

I‘ 5 ‘ PLANT: NH-27 SAMAKHIYALI, BHACHAU, KUTCH-370150 



GERMAN GREEN STEEL AND POWER LIMITED 
(formerly known as HAQ STEELS AND METALIKS LIMITED) 

CIN : L27100G)2008PLCOSH437 
Address : Genman House, Near Bharat Petrol Pump, Opp. Kochrab Ashram, Paldi, Ahmedabad- 380007, Gujarat, India 

Phone No : +01-9723555100 | secretarial @ rmansteel.in | www. germanstecl.in 

Unaudited Standalone Financial Results for the Quarter and Six Months Ended September 30, 2026 
(Al amonn in Rs. laks, unless othervise siated) 

Taree Mondts "0~ =% 35 Three Moni. 7 Six Months <21 S Mon 
Benes Ended e Moat e Enied Ended 
g September 30, EMSd i ber 30, Seplomber 30, September 30, 

2026 eI 202%: 2025 2026 2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Reveiue from Operations 24,257.26 31,252.90 22,307.65 55,510.16 51,472.88 

Othr e 2ises 13 5423 61077 18200 
Tota ncome om0 Snesa Bt Seiosr | Sestsn IR 

Expenses 
Costof raw materials consumed 18,281.95 2224125 14,719.12 10,523.20 31,320.65 66,515.58 

trade 3,346.94 1,099.88 1457.86 4446.82 597327 1136201 Purchase of stoch 
Change in inventories of finished goods, stock-in-trade and work in progress (4,153.02) 62135 (22896) (3531.67) 44941 
Employee Benefits Expenses 90071 87279 815.19 1,773.50 1486.91 
Finance Costs 73107 61141 65276 134248 1249.59 
Depreciation & Amortisation Expenses 35975 3498 32075 709.63 62667 1317.00 
Other Expenst 334530 348866 303584 6:833.96 6.749.84 14,440 30 
Totaf Expenses 2281270 29.285.22 20,7256 52,097.92 4786534 101,481.19 

Profit before exceptional items and tax 1,663.20 2,359.81 4023.01 3,789.54 711368 
Exceptional items - - - - - - 
Profit before tax 1,663.20 2,359.81 1,589.32 4023.01 3,789.54 711368 

Tax Expense: 
Current Tax 57423 33468 293.00 908.91 698.62 1169.43 
Deferred tax charge / (eredit) (10733) 22350 18184 n6.17 43358 78095 
Carrent Tax relating to earlier periods - - 436 - 436 160.74 

expense 466.90 558.18 479.20 1,025.08 1,136.56 2,1112 
Net Profit after tax (A) 1,196.30 1,801.63 111012 2,997.93 2,652.98 5.002.5 

Other Comprehensive Income 
Hems that will be reclassified to Profit or Loss (net of tax) - E - . - 
Tiems that will not be reclassificd to Profit or Loss (net of tax) (1.42) 330 420 188 9.42 1520 
Other Comprehensive Income (8) ) 330 420 188 9.42 1320 

Total Comprehensive hucome (A+B) (Net of Tax) 1,194.88 180493 111432 2999.81 2,662.40 5,015.76 

Paid up Equity Share Capital (Face Value Rs. 10 per Share) 7,534.91 544858 5448.58 253491 544858 5418.58 
Other quity 29,150.02 

Earnings Per Share (EPS) 
(Face Value Rs. 10 Per Share) 
Basic/Diluted Earaings Per Share (Rs) - not annualised for quarters and half years 219 336 210 549 503 

f of the Board of Directors 
Steel and Power Limited 

Abdulhag Shumsulhag Ir: 

DIN: 02188260 
Piace : Ahmedabad 
Date : Nov 



GERMAN GREEN STEEL AND POWER LIMITED 
(formerly known as HAQ STEELS AND METALIKS LIMITED) 

CIN - L27100G12008PLC0S4437 
ess - German House, Near Bharat Petrol Pump, Opp. Kochrab Ashram, Pald, Abmedsbad- 380007, Gujarat, India 

Phone No - +91-9723555100 | sécretarial @ germansteel i | wwww germansteel. in 

Unaudited Standalone Financial Results for the Quarter and Six Months Ended September 30, 2026 
Standalone Statement of Assets and Li As at September 30,2026 

ll amonunt i Rs. ks, unless otherrs sated) 

Asat, Asat 
September 30;2026  March 31,2026 

(Audited) 

Non-Current Assets 
Property, Plantand Equipment 3067368 
Capital Work-In-Progress 1614386 
Investment Property 5708 
Right-of-Use Asset 7550 
Financial Assets - 1) Investments a1 
Financial Assets - i) Other Financial Assets 9135 
Other Non-Current Assets 
Total Non-Current Assets 50339.16 47081 

Current Assets 
Inventories 2049201 1740773 
i) Trade Receivables 178532 1228933 
(i) Cash and Cash 959249 12215 
(il Bank Balances other than (i) above 114376 106288 
(i) Loans 5157 069 
(4) Other Financial Assets™ 1951915 1426 
Other Current Assets 801190 203636 
Total Current Assets 70,602.20 35,093.90 
Total Assets 12094136 

EQUITY AND LIABILITIES 

Equity Share Capital 753491 541858 
Other Equity 215002 
Total Equity 3459860 

Non-Current Liabilites 
Borrowings 1076456 6596.66 
Lease Liabliies 5287 611 
Provisions 15266 12710 
Deferred Tax Liabilties (Net) 400756 389076 
Other Non-Current Liablies = = 
Total Non-Current Liab 13977.65 1067063 

Current Liabi 
Borrowings. 1425834 1206577 
Lease Lisbilties 257 324 
Trade Payables 
- Total outstanding dues of micro enterpriss and small enterprises. 2719 2304 
- Total outstanding dus of other than micro enterpises and small enterprises 1885683 2186962 
Other Financial Lisbilties 9984 20391 
Other Current Lisbilies 35902 482448 

Current Tax Lisbiliies 
Total Current Liabilities 39,3633 
Total Equity and Linbilites 12094136 

Note: 
“Outofthe 010 17O proceeds, 29,507.12 Lakis was receivedin the Company's momioring account il September 30, 2026, and has been recognised wder 
Cash and Cash Equivalents as ot the reportng dot. The balance amorun o 219,492 88 Lakhs remaind receisabl as at Sepiember 30, 2026, and was 
ubsequentlyrecemedin the Compan's monitorng occount llOctober 3, 2026, Accordngls,the outsonding amous has heen recogised and shown under 
Other Fimancal dssts s o Seprember 30, 2026 

For and on behalf of the Board of Directors 
German Green Steel and Power Limited 
(formerly known as Haq Sfkcls and Metaliks Limited) 

Abdulhag 
Managing Director 
DIN: 02185266 
Place : Ahmedabad 

er 05,2026 

wlhaq Traki 

Date  Noven 



GERMAN GREEN STEEL AND POWER LIMITED 
(formerly known as HAQ STEELS AND METALIKS LIMITED) 

CIN: L27100GI2008PLC054437 
ess - German House, Near Bharat Petrol Pump, Opp. Kochrab Ashram, Paldi, Ahmedabad- 380007, Gujarat, India 

Phone No  +91-9723535100 | secretarial @germansteel in | www germansteel in 

Unaudited Standalone Financial Results for the Quarter and Six Months Ended September 30, 2026 
Standalone Statement of Cash Flow for the Six Months Ended September 30, 2026 

ctl amount in Rs.laks. wnles otherwise stated) 

Particulars Half Year Ended  Half Year Ended 
September 30,2026  September 30, 2025 

(Unaudited) (Unaudited) 
A. Cash Flow from Operating Activities 
Profit before tax 402301 378054 
Adjustments for: 
Interest income o149 (1422) 
Unrealised (i) / loss on financialinstruments (mark-to-market) 3734 1613) 
Rentincome @592 @160 
Expected credit loss (net) 2145 - 
Depreciation and amortisation expense 70963 62667 
Finance costs 130248 120959 
Sundry balances writen off - 001 
Operating profit before working capital changes 608785 61386 
Working capital adjustments: 
(Inerease) /decrease in inventories (6.08428) 85554 
(Increase) /decrease i trade and other receivables @st01) (@.667.52) 
Increase / (decrease) in trade and other payables, (1:84090) (98.08) 
Cash generated from operations 908.66 370380 

scome tax paid (net of refunds) - ao177) 
Net Cash Flow generated from Operating Activi 908.66 3.602.08 

B. Cash Flow from Investing Ac 
Payments for property, plant and equipment (including capital work-in-progress, capital advances 
and capitl creditors) (5.93325) (4,088.22) 
Proceeds from sale of investments 
Payments for purchase of investments - - 
Placement of fixed deposits (7458) (1498) 
Rent received 2592 2160 
Interest received 410 2060 
Net Cash Flow used in Investing Act (5977.81) (4059.96) 

€. Cash Flow from Financing Activities 
Proceeds from issue of shares# 9,507.12 496260 
Proceeds from long-term borrowings 724063 231307 
Repayment of long-term borrowings (2,553.49) (@27637) 
Proceeds from / (repayment of) short-term borrowings (net) 164289 (72053) 
Payment of lease liabilities (120 (14.40) 
Interest paid (1290.46) (1.241.49) 
Net Cash Flow generated from Financi 14,539.49 3.022.98 

Net Increase / (Decrease) Cash and Cash Equivalents (A+B+C) 947034 
Cash and cash equivalents at the beginning of the period 12215 7399 
Cash and Cash Equivalents at the End of the Period 9,592.49 2,639.03 

Notes: 
On September 30, 2026, pursuant 0 the closure of the Inital Public Offring (IPO). the Company alloted 2.05.63,309 equity shares of face value of €10 each 

at an ssue price of 139 per share (ncluding a share premium of 2129 per share) aggregating 1o $25,000.00 Lakhs. Out o the toal ssue proceeds, $9.507.12 
Lakihs was creditd 0 the Company’s moitoring account llSeptember 30, 2026, and accordingly recognized under Cash Flows from Financing Activitis for 
e period ended September 30. 2026. The remaining balance of £19.492.83 Lakhs was subsequently redied [0 the Company’s monitoring account up tll 
October 3. 2026, and will be accounted for in the subsequent reporting period. 

For and on b 
German Gree 
(formerly known as H 
CIN: 1271006120081 

Steels and Metaliks Limited) 
o543} 

Abdulhag Shamsulhag Ira 
Managing Director 
DIN: 02188266 
Place : Ahmedabad 
Date - November 0: 
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GERMAN GREEN STEEL AND POWER LIMITED 
(formerly known as HAQ STEELS AND METALIKS LIMITED) 

CIN : L27100GJ2008PLC054437 
Address : German House, Near Bharat Petrol Pump, Opp. 

Kochrab Ashram, Paldi, Ahmedabad- 380007, Gujarat, India 
Phone No : +91-9723555100 | secretarial@germansteel.in | www.germansteel.in 

“Notes to Standalone Unaudited Financial Results for the Quarter and Six months ended September 30, 2026 

These standalone unaudited financial results of German Green Steel and Power Limited (formerly known as Haq Steels 

and Metaliks Limited) ("the Company") have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting", prescribed under 

Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India, and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. These results are available on the Company's website www.germansteel.in and on 

the websites of the National Stock Exchange of India Limited and BSE Limited. 

The Company has adopted Ind AS from April 01, 2022, with April 01, 2021 as the date of transition, in accordance 

with Ind AS 101 "First-time Adoption of Indian Accounting Standards". 

The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the 

Board of Directors at their meeting held on November 05, 2026. The Statutory Auditors of the Company have carried 

out a limited review of these Unaudited Standalone Financial Result and have issued their limited review report 

thercon. 

The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary to make 
them comparable. 

The Company is engaged in the business of manufacturing iron and steel products, mainly TMT bars, MS billets and 
Sponge Iron. The Chief Operating Decision Maker ("CODM") monitors and reviews the operating results of the 
Company as a whole for the purpose of making decisions about resource allocation and performance assessment. 

Accordingly, the Company has only one reportable segment and separate segment information as required under Ind 

AS 108 "Operating Segments" is not given. 

The Company completed its Initial Public Offering (IPO) comprising 2,18,63,309 equity shares of face value 210 cach 
at an issue price of 2139 per share (including a securities premium of 129 per share), consisting of a fiesh issue of 
2.08.63,309 equity shares aggregating to 29,000.00 Lakhs and an offer for sale of 10,00,000 equity shares by the 
selling sharcholders aggregating to €1,390.00 Lakhs. The Company's equity shares were listed on the National Stock 
Exchange of India Limited (NSE) and BSE Limited (BSE) on October 5, 2026. 

Out of the fresh issue proceeds of 329,000.00 Lakhs, Z9,507.12 Lakhs was received up to September 30, 2026, and 

recognised under Cash and Cash Equivalents, while the balance of %19,492.88 Lakhs remained receivable as at 

September 30, 2026, and was recognised and shown under Other Financial Assets. The outstanding amount was 

subsequently received in the Company's monitoring account up till October 3, 2026. 



7. 

v GERMAN GREEN STEEL AND POWER LIMITED 
K\\\ (formerly known as HAQ STEELS AND METALIKS LIMITED) 
R 7 CIN : L27100GJ2008PLC054437 

: Address : German House, Near Bharat Petrol Pump, Opp. 
Kochrab Ashram, Paldi, Ahmedabad- 380007, Gujarat, India 

Phone No : +91-9723555100 | secretarial@germansteel.in | wwiw.germansteel.in 

The figures for the corresponding quarter and half year ended September 30, 2025 have not been subjected to limited 
review by the Statutory Auditors, as the Company was not listed during those periods. However, the management has 
exercised necessary due diligence to ensure that these results provide a true and fair view of the Company's affairs. 

For and on behalf of the Board of Directors 

GERMAN GREEN STEEL AND POWER LIMITED 
(formerly known as HAQ STEELS AND METALIKS LIMITED) 

Abdulhaq Sham$ulhaq Iraki g 
Managing Dircctor m 
DIN: 02188266 
Place : Ahmedabad 
Date : November 03, 2026 



Talati & Talati LLP S AMAS & Associates 
Chartered Accountants, Chartered Accountants 
Ambica Chambers, nr. Old high court, Titanium City centre, E-808, 
Shreyas Colony, Navrangpura 100 Feet Anand Nagar Rd, Satellite 
Ahmedabad, Gujarat 380009 Ahmedabad, Gujarat 380015 

Independent Auditor's Review Report on Review of Standalone Unaudited Quarterly and Year 
to date Financial Results of German Green Steel and Power Limited pursuant to the Regulations 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended 

To the Board of Directors 

German Green Steel and Power Limited 

(Formerly known as Haq Steels and Metaliks Limited) 

o 
w 

R 
S 

We have reviewed the accompanying statement of unaudited standalone financial results of 
German Green Steel and Power Limited (formerly known as Haq Steels and Metaliks 
Limited) ("the Company"), for the quarter ended September 30, 2026 and year to date from 
April 01, 2026, to September 30, 2026 (“the Statement”), being submitted by the Company 
pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the figures 
for the corresponding quarter and six months ended September 30, 2025, as reported in these 
financial results have been compiled and approved by the Management of the Company, but 
have not been subjected to review. 

This Statement, which is the responsibility of the Management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulations 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Revi of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 

personnel responsible for financial and accounting matters and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

. ; 
G”"tered Recosti 



Talati & Talati LLP 
Chartered Accountants, 
Ambica Chambers, nr. Old high court, 

Shreyas Colony, Navrangpura 

Ahmedabad, Gujarat 380009 

SAMAS & Associates 
Chartered Accountants 
Titanium City centre, E-808, 

100 Feet Anand Nagar Rd, Satellite 

Ahmedabad, Gujarat 380015 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ("Ind AS") specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure 
requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place of Signature: Ahmedabad 

Date: November 05, 2026 

Place of Signature: Ahmedabad 

Date: November 05, 2026 

For Talati & Talati LLP, 

Chartered Accountants 
(Firm’s Registration Number: 110758 W/W100377) 

bQ"‘QQ/ A 

/ 

A Umesh Talati 

Partner 

(Membership No: 034834) 

UDIN: 26034834FRRSHL5663 

ForSAMA S & ASSOCIATES, 

Chartered Accountants 

(Firm Registration Number: 130544 W) 

CA Mayur Mehta 

Partner 

(Membership No: 404202) 

UDIN: 26404202KKTQCR8049



GERMAN GREEN STEEL AND POWER LIMITED 
(formerly known as HAQ STEELS AND METALIKS LIMITED) 

CIN  L27100GI2008PLCOS 437 
tr0l Pump, Opp. Kochrab Ashram, Paldi, Ahmedabad- 380007, Gujarat, India 
55100 | secretarial@germansteel.in | wwaw germansteel in 

Address - German House, Near Bharat 
Phone No: +91-972 

Unaudited Consolidated Financial Results for the Quarter and Six Months Ended September 30, 2026 
! amount in . lakhs,unless otherwise stareds 

Three Mo Three Months ix Months  Six Months 
Eaded - Thre Momhs {0 ; Ended . Yoar Eaded 

september0, B tombersn, 8o September 30, Mareh 31,2026 
2026 o op 2025 20 

(Audited) (Unaudited)  (Unaudited) 

Revenue from Operations 36,5085 4630612 3607460 8285697 82,003.03 167,898.17 
1324 45459 10801 2783 285,99 63952 Otter 

Total Income. 3632409 46,760.71 36,182.61 83,584.80 82289.0 168,537.69 

Expenses 
Costof raw materials consumed 29,064.01 3096629 2041232 6003030 5320542 107.783.96 
Purchase of stock-in-trade 433163 251237 300180 684400 9386152 18,544.40 
Change in inventories of finished goods, stock-in-trade and work in progress (6263.01) 158939 362394 (@67362) (1.49731) (119412) 
inployee Benefits Expenses 120962 120022 L1026 247884 202433 423534 
Finance Costs 125591 114432 1,097.70 240023 211516 420587 
Depreciation & Amortsation Expenses 59786 58490 s 118285 93674 205851 
Other Expenses 467509 557862 430772 1025371 10378.09 2185292 
Total Expenses 3493111 43,5520 3406494 7851631 77,023.95 157,556.88 

Profi before excep 1892.98 37551 211767 5068.49 526507 1095081 
Exceptional tems - - - - - - 
Profit before tax 189298 347 211767 506849 526507 1098051 

Tax Expen 
Cunent Tax 54924 35967 20084 908.91 69862 117807 
Deferred tax charge / (eredit) (a248) 65213 4562 30965 90858 162582 
Cusrent Tax reating to earler periods - - 436 5 436 188,05 

Total tax expense 20676 1.011.80 740.82 1.218.56 161156 299194 
Net Profi after tax () 1.686.22 216371 3809.93 365351 795887 

Other Comprehensive Income 
Hnemsthat will b reclasifed to Profit or Loss (net of tax) - 5 - . . : 
e that will no be reclasifed to Profit or Loss (net of tax) ©639) 670 350 036 88 2680 
Otier Comprehensive Income (B) (639 670 390 036 83 2680 

ol Comprehiensive Income (A +B) (Net of Tax) 1,679.88 217041 1.380.75 385029 366234 501567 

Profit attributable (o 
Ouwners of the Parent 167331 215433 136944 382764 362706 791065 
Non-controling interests 1291 938 741 229 245 .22 

Other comprehensive income attributable to: 
Ouwners of the Parent (©21) 661 392 040 886 2645 Non-controlling interests ©13) 009 ©02) ) ©03) 035 

Total comprehensive income attri 
Ouners o the Parent 166710 216094 137336 382800 363592 293710 
Non-contrlling intrests 1278 9.47 740 225 2642 7858 

Paidup Equity Share Capital (Face Value Rs. 10 per Share) 753491 544858 544858 753491 544858 544858 Other Equity 36,705.94 

Earnings Per Share (EPS) 
(Face Value Rs. 10 Per Share) 
iasicDiluted Eamings Per Share (Rs ) - ot annuaised for quartrs and half years 306 402 260 701 671 1491 

For and on behalf of the Board of Directors 
German Green Steel and Power Limited 

s and Metaliks Limited) tioumery known as Haq St 
CIN L27100G12008PLG) 

= =) 5} AHMEDABAD| = 
Abdulhaq Shamsulhag Iraki 
Managing Director 
DIN: 02188266 
Place - Ahmedsbad 
Date - November 05, 



GERMAN GREEN STEEL AND POWER LIMITED 
(formarly known as HAQ STEELS AND METALIKS LIMITED) 

CIN: L27100G12008PLCOS 4437 
S5 TMT S=ddress - Germian House, Near Bharat Petrol Pump, Opp. Kochrab Ashram, Paldi, Abmedabad- 380007, Gujarat, India 

Phone No - 919723555100 | secretarialdgermanstecl i | wow germansteel.in 

Unaudited Consolidated Financial Resultsfor the Quarter and Six Months Ended September 30, 2026 
Consolidated Statement of Assets and Lisbiliies As at September 30, 2026 
R —— 

Asat Asat 
September 30,2026 March 31,2026 

(Unaudited) (Audited) 
ASSETS 
Non-Current Assets 
Property, Plantand Equipment 48,5056 w2927 
Capial Work-ln-Progress 1836219 16.065.48 
Investment Property s 5708 
Rightof-Use Assets 9301 wiss2 
Financial Assets 
0 Investments ae s 
) Other Financial Assets 32808 208 
Other Non-Current Assets - - 
Total Non-Current Assets 6860565 6612418 

Current Assets 
Inventories 3237413 1950903 
Financial Asscts 
(i) Trade Receivables 16366.23 1634304 
) Cash and Cash Equivalens 960202 1538 
(i) Bask Balances other than i) above 202696 
) Loans el 
) Other Financial Assets® 1954013 
Other Curent Assrs 871834 
Total Current Assets s8.702.92 ssa99s6 
Total Assets 157,308.07 1202404 

EQUITY AND LIABILITIES 
Equity 
Equity Shars Capial 753491 
Other Equity 744763 
Equity attributable to owners of the parent 7498254 
Nowcontrolling itersts 237, 
Total Equity 7521986 236959 

Non-Current Liabilies 
Bormowings 1629861 1545623 
Lease Liabilies 2078 82053 
Provisions 23833 19162 
Deferred Tas Liabilities (Net) 559800 w804 
Other Non-Current Lisbilies - 
Total Non-Current Liabilities 2379 75642 

Current Liabiltes 
Borrowings 2030798 1798032 
Lease Liabiliies 696.16 sL10 
Teade Payables 
- Total outstanding ducs of micro enterprises and small enteprises 3074 363 
- Totl outstanding ducs of other than micro enerprises and smal eterprises 3166571 3266061 
Other Financial Liabiliics s86.61 40840 
Other Current Lisblitics: 423604 547075 
Provisions 1819 1515 
Curnt Tax Liabliis 188699 o707 
Total Current Lisbiltes  same  sisses 
Total Equity and Liabilties 15730807 12202400 

“0utof the ol 110 procecs. .507.12 Lakis was receved i he Compony's moniorng account il Sepember 30, 2026, and has been ecognised uder Casisand Cash Equalens s at the reporing dat. The Balonce amoun of 19,492.58 Lakhs rematned ecetvleasaf Sgtemiber 30, 2026, andwas subcquemty ecened i the Compan's moiring account l Ocober 3, 2036 lccodinly,the cutsianding amount ha ben recogised and shown under Oihe Finanial et a8 v Sepember 

For and on behalf of the Board of Directors 
German Green Steel and Power Limited 

=] 
= 
m 

[Z] &9 AHMEDABAD 
Abdulhaq Shamsulhag Iraki 
Manging Dircctor 
DIN: 02188266 
Place - Ahmedabad 
Date : November 05, 2026 



GERMAN GREEN STEEL AND POWER LIMITED 
(formerly known as HAQ STEELS AND METALIKS LIMITED) 

CIN: L27100GI2008PLC0S4437 
Address : German House, Near Bharat Petrol Pump, Opp. Kochrab Ashram, Paldi, Ahmedabad- 380007, Gujarar, India 
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Results for the Quarter and Six Months Ended September 30, 2026 
x Months Ended September 30, 2026 

Unaudited Consolidated Financi 
Consolidated Statement of Cash Flow for the 

(Al amount in Rs ok, unles othervise staed) 

si ded 
Badicaiscs September 30,2026 September 30,2025 

(Unaudited) (Unaudited) 
A. Cash Flow from Operating Acti 
Profit before tax. 5,008.49 526507 
Adjustiments for: 
Interest income [GED) (57.68) 
Unrealised (gain) / loss on financial instruments (mark-to-market) 3817 (@19) 
Rent income @592) 1.60) 
Expected credit oss (net) 2145 = 
Depreciation and amortisation expense 118285 93674 
Finance costs 240023 211516 
Financial labilities mandatorily measured at FVTPL — net change in far value 37849 2959 
Sundry balances writien off . 001 
Autributable to non-controlling interests @29 64 
Operating profit before working capital changes 857407 8.236.68 
Working capital adjustments: 
(Increase) / decrease in inventories 565.09) 
(Increase) / decrease in tade and other receivables (993.49) 
Increase / (decrease) in trade and other payables 21176 
Cash generated from operations 522725 
Income tax paid (net of refunds) ©o1) (10189) 
Net Cash Flow generated from / (used in) Operating Activities (A) 522724 6569.43 

B. Cash Flow from Investing Activities 
Payments for property, plant and equipment (including capital work-in-progress, capital advances (601423) (@31052) 
Procecds from sale of investments 5 - 
Payuaents for purchase of investments (596) - Placement of fixed deposits 95.87) ©142) 
Rent received 2592 2160 Inteest received 2550 7593 
Net Cash Flow used in Investing Activitics (B) (606434 (730441 

C. Cash Flow from Finay ing Activities 
Proceeds from issue of sharesé 950712 496260 
Proceeds from long-term borrowings 224063 683015 
Repayment oflong-term borrowings (6:846.56) (6.25250) 
Proceeds from/ (repayment of short-term borrowings (net 274553 17257 
Atibutable 10 non-conirolling intrests 225 2640 
Payment of lease liablities 265) (430) 
Interst paid 13.08) 
Net Cash Flow generated from Financing Activitis (C) 1031324 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 947614 preTery 
(Cash and cash equivalents at the beginning of the period o 12588 20268 
Cash and Cash Equivalents a the End of the Period 9,602.02 264092 

Notes 
On September 30, 2026, pursuant 10 the losure ofthe Inial Public Ofering (1P0), the Company lloied 2,08,63.309 equity shares of foce value of €10 cach at a issue price of 2139 per share (including a share premium of 129 per sharc). aggregaung to 229,000.00 Labhs. Out ofth totl issue procceds. 89.507.12 Lakhs was eredited 10 the Company’s monitoring account il Seprember 30, 2026, and accordingly recogized wnder Cash Fows from Financing Activiiesfor the period ended Scptember 36, 2026, The remaining balance of $19.492.55 Lakhs was subscauenly crdited t the Company's monitoring account up ull October 3, 2026, and will b acconned for i the subsequent reporing pertod. 

For and on behalf of the Board of Directors 
German Green Steel and Power Limited 
(formerly known as Hag Sieels and Metaliks Limited) 
CIN: L27100G12008PL 

hmsulhag Iraki 
Managing Director 
DIN 02188266 
Place : Ahmedabad 
Date : November 05, 2026 
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Notes to Consolidated Unaudited Financial Results for the Quarter and Six months ended September 30, 2026 

These consolidated unaudited financial results of German Green Steel and Power Limited (formerly known as Haq 

Steels and Metaliks Limited) ("the Holding Company") and its subsidiary German TMT Private Limited (formerly 

known as German TMX Private Limited) (together "the Group") have been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting", 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other 

accounting principles generally accepted in India, and in compliance with Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. These results are available on the Company's website 
www.germansteel.in and on the websites of the National Stock Exchange of India Limited and BSE Limited. 

The Holding Company acquired control of German TMT Private Limited on May 21, 2024. As at Sepetmber 30, 2026, 

the Holding Company holds 35,66,200 equity shares out of 36,61,200 equity shares (97.41%) of the subsidiary, and 

the balance 2.59% is presented as non-controlling interest. The consolidated results include the results of the subsidiary 

for all the periods presented. 

The Group has adopted Ind AS from April 01, 2022, with April 01, 2021 as the date of transition, in accordance with 

Ind AS 101 "First-time Adoption of Indian Accounting Standards". 

The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors at their meeting held on November 05, 2026. The Statutory Auditors of the Company have carried 
out a limited review of these Unaudited Consolidated Financial Result and have issued their limited review report 
thereon. 

The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary to make 
them comparable. 

The Group is engaged in the business of manufacturing iron and stecl products, mainly TMT bars, MS billets and 
sponge iron. The Chief Operating Decision Maker ("CODM") monitors and reviews the operating results of the Group 
as a whole for the purpose of making decisions about resource allocation and performance assessment. Accordingly, 
the Group has only one reportable segment and separate segment information as required under Ind AS 108 "Operating 
Segments” is not given. 

The Holding Company completed its Initial Public Offering (IPO) comprising 2,18,63,309 equity shares of face value 
210 cach at an issue price of 3139 per share (including a securities premium of 129 per share), consisting of a fresh 
issue 0f 2,08,63,309 equity shares aggregating to ¥29,000.00 Lakhs and an offer for sale of 10,00,000 equity shares by 
the selling shareholders aggregating to 21,390.00 Lakhs. The Company's equity shares were listed on the National 
Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on October 5, 2026. 

Out of the fresh issue proceeds of 229,000.00 Lakhs, 29,507.12 Lakhs was received up to September 30, 2026, and 

recognised under Cash and Cash Equivalents, while the balance of 19,492.88 Lakhs remained receivable as at 

September 30, 2026, and was recognised and shown under Other Financial Assets. The outstanding amount was 

subsequently received in the Holding Company's monitoring account up till October 3, 2026. 



8. The figures for the corresponding quarter and half year ended September 30, 2025 have not been subjected to limited 
review by the Statutory Auditors, as the Company was not listed during those periods. However, the management has 
exercised necessary due diligence to ensure that these results provide a true and fair view of the Company's affairs. 

For and on behalf of the Board of Directors 

GERMAN GREEN ST LAND POWER LIMITED 

(formerly known as HAQ STEELS AND METALIKS LIMITED) 

Abdulhaq Shamsulhaq Iraki 
Managing Director 
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Independent Auditor's Review Report on Review of Consolidated Unaudited Quarterly and Year to date 
Financial Results of German Green Steel and Power Limited pursuant to the Regulations 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation 2015, as amended 

To the Board of Directors of 
German Green Steel and Power Limited 
(Formerly known as Haq Steels and Metaliks Limited) 

o 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial results of German 
Green Steel and Power Limited (formerly known as Haq Steels and Metaliks Limited) (“the 
Parent™) and its subsidiary (the Parent Company and its subsidiary together referred to as “the Group™) for the quarter ended September 30, 2026 and year to date from April 01, 2026, to September 30, 2026 (“the Statement™), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the Consolidated figures for the corresponding quarter and six months ended September 30, 2025, as reported in these financial results have been complied and approved by the Management of Parent Company, but have not been subjected to review. 

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of Directors has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the E issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries, primarily of personnel responsible for financial and accounting maters and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure requirements) 
Regulations, 2015, as amended, to the extent applicable. 

The statement includes the results of the following entities: 
¢ “German TMT Private Limited” (Subsidiary) (formerly known as German TMX Privae Limited) 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review report issued by s referred to in paragraph 6 below nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 



Talati & Talati LLP SAMAS & Associates 
Chartered Accountants, Chartered Accountants 
Ambica Chambers, nr. Old high court, Titanium City centre, E-808, 
Shreyas Colony, Navrangpura 100 Feet Anand Nagar Rd, Satellite 
Ahmedabad, Gujarat 380009 Ahmedabad, Gujarat 380015 

6. Wehave reviewed the interim financial results of the subsidiary included i the accompanying Statement, whose interim financial results reflect total assets of Rs 41,810.04 Lakhs, total revenues of Rs. 13,797.24 Lakhs and Rs 31,224.79 Lakhs, total net profit after tax of Rs. 498.62 Lakhs and Rs 860.73 Lakhs , total comprehensive income of Rs 497.10 Lakhs and Rs 859.21 Lakhs for the quarter ended September 30, 2026 and the Six months ended on that date respectively and net cash inflows of Rs. 5.80 Lakhs for the period from April 1, 2026, to September 30, 2026 as considered in the Statement which have been reviewed by us. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of the subsidiary, is based on the review procedures performed by us on the interim financial results of the subsidiary. 
Our conclusion on the Statement is not modified in respect of the above matters. 

For Talati & Talati LLP, 

Chartered Accountants 
(Firm’s Registration Number: 1 10758W/W100377) 

T 
A Umesh’m 

Partner 

(Membership No: 034834) 
UDIN: 26034834RPFXFX6523 

ForSA M A S & ASSOCIATES, 
Chartered Accountants 
(Firm Registration Number: 130544 W) 

CA Mayur Mehta 
Partner 

Place of Signature: Ahmedabad (Membership No: 404202) 
Date: November 05, 2026 UDIN: 26404202PREWUL9807 
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