GERMAN GREEN STEEL
AND POWER LIMITED

Date: 05" November, 2026

To To

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex

Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Script Code: 544957 (BSE) Company Code: GERMAN (NSE)

Sub: Outcome of Board Meeting and submission of Unaudited Standalone and
Consolidated Financial Results for the quarter and half year ended 30t September, 2026.

Dear Sir/ Madam,

Pursuant to the provisions of Regulation 33 read with Regulation 30 and other applicable
provisions of the Listing Regulations, we would like to inform you that Board of Directors of the
company at their meeting held today i.e. on Thursday, November 05, 2026, has inter-alia,
approved the Unaudited Standalone and Consolidated Financial Results for the quarter and half
year ended September 30, 2026 (“Financial Results”) as recommended by Audit Committee.

Pursuant to applicable provisions of the Listing Regulations, we enclose the following:

1. A copy of aforesaid Financial Results (Standalone and Consolidated) and
2. Limited Review Report on the Financial Results issued by the Statutory Auditors of the
Company.

The Board Meeting commenced at 04:00 p.m. (IST) and concluded at 05:30 p.m. (IST).

These Results are also being uploaded on the Company’s website at www.germansteel.in

Kindly take the above information on your records.

Thanking you,
Yours faithfully,

For, German Green Steel and Power Limited
. . Digitally signed by
Ablra Idrls Abira Idris Mansuri
Date: 2026.11.05

Mansuri 19:12:18 +05'30'

Abira Mansuri
Company Secretary & Compliance Officer
Membership No.: A42410

CIN: L27100GJ2008PLCO54437
1SO 45001:2018

@ +919723 555100 @ secretarial®germansteel.in www.germansteel.in
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Unaudited Standalone Financial Results for the Quarter and Six Months Ended September 30, 2026

(Al amtona i Rs. fakhs, wnless otherwise siated)

Three Months . Three .'\J-nnllls Six Months Six Months
Three Months

Ended Ended Ended Ended ~ ~ YearEnded *

Ended & % i 7
Septe 30, TR S e x 5 D, Septembe s 31,2
September June 30, 2026 September 30, September 3( September 30,  March 31; 2026

2026 2025 . 2026 2025 5T

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
Revenue from Operations 24,257.26 31,252.90 22,307.65 55,510.16 51,472.88 108,024.17
Other Incoue 218.64 392.13 54.23 610.77 182.00 570.70
Fotal Income 24,475.90 31,645.03 22,361.88 56,120.93 51,654.88 108,594.87
Expenses
Cost of raw materials consumed 18,281.95 22,241.25 14,719.12 40,523.20 31,329.65 66,515.58
Purchase of stock-in-trade 3,346.94 1,099.88 1,457.86 4,446.82 5,973.27 11,362.04
Change in inventories of finished goods, stock-in-trade and work in progress (4,153.02) 621.35 (228.96) (3,531.67) 449,41 2,304.45
Employvee Benefits Expenscs 900.71 872.79 815.19 1,773.50 1,486.91 3,059.03
Finance Costs 731.07 61141 652,76 1,342.48 1,249,59 2,482.79
Depreciation & Amortisation Expenses ' 359.75 349.88 320.75 709.63 626.67 1,317.00
Other Expenses . 3,345.30 3,488.66 3,035.84 (,833.96 6,749.84 14,440 30
Total Expenses ‘ 22,812.70 29,285,22 20,772.56 51,097.92 47,865.34 101,481.19
Profit before exceptional items and tax 1,663.20 2,359.81 1,589.32 4,023.01 3,789.54 7,113.68
Exceptional items = = = = o =
Profit before tax 1,663.20 2,359.81 1,589.32 4,023.01 3,789.54 7,113.68
Tax Expense:
Current Tax 574.23 334.68 293.00 908.91 698.62 1,169.43
Deferred tax charge / {credit) (107.33) 223,50 181.84 116.17 433.58 780,95
Cuarrent Tax relating 10 earlier periods - - 4.36 - 4.36 160,74
Total tax expense 466,90 558.18 479.20 1,025.08 1,136.56 2,111.12
Net Profitafter tax (A) 1,196.30 1,801.63 1,110,12 2,997,93 2,652.98 5,002.56
Other Comprehensive Income
Items that will be reclassified to Profit or Loss (nct of tax) - - - - - -
Ttems that will not be reclassificd to Profit or Loss (net of 1ax) (1.42) 3.30 4.20 1.88 9.42 13.20
Other Comprehensive Income (B) (1.42) © 330 4.20 1.88 9.42 13.20
Tatal Comprehensive lucome (A+B) (Net of Tax) 1,194.88 1,804.93 1,114.32 2,999.81 2,662.40 5,015.76
Paid up Eguity Share Capital (Face Value Rs. 10 per Share) 7,534.91 544858 544858 7.534.91 5,448.58 544858
Other Equity 29,150.02
Earnings Per Share (EPS)
(Face Value Rs. 10 Per Share)
Basic/Diluted Earnings Per Share (Rs.) - not annualised for quarters and half years 2.19 336 2.10 5.49 5.03 9,34

Far amd on behalf of the Board of Directors

Gernian Green Steel and Power Limited

(formerly known as Hag Steeld and Metaliks Limited)
CIN - L.27100GI2,

IMENA
="t

Abdulhaq Shamsulhaq Iraki \
Managing Director
DIN: 071882606

Piace : Alunedabad

Date ; November 15, 2026



GERMAN EEN STEEL AND POWER LIMITED
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Unaudited Standalone Financial Results for the Quarter and Six Months Ended September 30, 2026
Standalone Statement of Assets and Liabilities As at September 30, 2026

(Al ot i Rs. fakhs, unless otherwse siated)

Asat, As at
September 30, 2026 March 31, 2026

(Unaundited) (Audited)
ASSETS
Non-Current Assets
Praperty, Plant and Equipment 30,703.26 30,673.68
Capital Work-In-Progress 18,940.55 16,143.86
Investment Property 55.22 57.05
Right-of-Use Assets 6238 75.50
Financial Assets - (1) Investments 42947 429.37
Financial Assets - (ii) Other Financial Assets 148.38 91.35
Other Non-Current Assets - -
Total Non-Current Assets 50,339.16 47,470.81
Current Assets
Inventories 20,492.01 17,407.73
(i) Trade Receivables . 11,785.32 12,289.33
(1) Cash and Cash Equivalents® 9,592.49 122,15
(iii) Bank Balances other than (ii) above l,i 43.76 1,062 88
(iv) Loans 57.57 60,69
{v) Other Financial Assets* 19,519.15 114.26
Other Current Assets £,011.90 7,036.86
Total Current Assets 70,602.20 38,093.90
Total Assets 120,941.36 85,564.71
EQUITY AND LIABILITIES
Equity
Equity Share Capital 7,534.91 5,448.58
Other Equity 59,063.47 29,150.02
Total Equity 66,508.38 34,598.60
Non-Current Liabilities
Borrowings 10,764.56 6,506.66
Lease Liabilitics 5287 56.11
Provisions 152.66 127.10
Deferred Tax Liabilities (Net) 4,007.56 3,890.76
Other Non-Current Liabilities - -
Total Non-Current Liabilities 14,977.65 10,670.63
Currvent Liabilities
Borrowings 14,258.34 12,065.77
Lease Liabilities 26.57 3424
Trade Payables
- Total outstanding dues of micro enterprises and small enterprises 297.19 223.04
- Total outstanding dues of other than micro enterprises and small enterprises 18,856.83 21,869.62
Other Financial Liabilities 439.84 293.91
Other Current Liabiliies 3,590.02 4,824 48
Provisions 18.19 14.99
Current Tax Liabilities 1,878.35 969.43
Total Current Liabilities 39,365.33 40,295.48
Total Equity and Liabilities 120,941.36 85,564.7T1
Notes:
Ot of the tatal IO proceeds, $9,507,12 Lakhs was received i the Company's monitoring account (il September 30, 2026, and hos been recognised under
Cash and Cash Fquivalents as af the reparting date. The balance amownt of 319,492,388 Lakhs remained ivahle as at Seprember 30, 2026, amd way

subsequently recerved in the Company’s monitoring acconnt till October 3, 2026, Aecordingly, the outstanding amount has been recognised and shown under
hiher Financiol Assels as al Seprember 30, 2026,

For and on behalf of the Board of Directors
German Green Steel and Power Limited
eels and Metaliks Limuted)

(formerly known as Haq 5§
CIN : L27100GI2008PL

Abdulhag Shamsulhag Iraki
Managing Dircctor

DIN: 02188266

Place : Ahmedabad

Date : November 05, 2026
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U lited S dal Financial Results for the Quarter and Six Months Ended September 30, 2026
Standalone Statement of Cash Flow for the Six Months Ended September 30, 2026

(Al amornt in fs. lakhs, wnless othorwise siated)

Half Ye nded Hall Year Ended
September 30,2026  September 30, 2025

Particulars

(Unaudited) (Unaudited)
A. Cash Flow from Operating Activities
Profit before tax 4,023.01 3,789.54
Adjustments for;
Interest income (20.14) (14.22)
Unrealised {gain) / loss on financial instruments {mark-to-market) 37.34 (16.13)
Rent income (25.92) (21.60)
Expected credit loss (net) 21.45 -
Depreciation and amortisation expense 709.63 626.67
Finance costs 1,342.48 1,249.59
Sundry balances written off’ = 0.01
Operating profit before working capital changes 6,087.85 5,613.86
Working capital adjustments:
(Increase) / decrease in inventories (3,084 28) 85554
(Increase) / decrease in trade and other receivables (254.01) (2,667.52)
Increase / (decrease) in trade and other payables (1,840.90) (98.08)
Cash generated from operations 908.66 3,703.80
Income tax paid (net of refunds) = (101.77)
Net Cash Flow generated from Operating Activities (A) 908.66 3,602.03

B. Cash Flow from [nvesting Activities

Payments for property, plant and equipment (including capital work-in-progress, capital advances

and capital creditors) (5,933.25) (4,088,22)
Proceeds from sale of mvestments = -

Payments for purchase of investments - -

Placement of fixed deposits (74.58) (14.98)
Rent recerved 2592 21.60
Interest received 4.10 21.64
Net Cash Flow used in Investing Activities (B) (5,977.81) (4,059.96)

C. Cash Flow from Financing Activities

Proceeds from issue of shares# 9,507.12 4.962.60
Proceeds from long-term borrowings 7,240.63 2313.17
Repayment of leng-term borrowings (2,553.49) (2,276.37)
Proceeds from / (repayment of) short-term borrowings (net) 1,642.89 (720.53)
Payment of lease liabilities (7.20) (14.40)
Interest paid (1,290.46) (1,241.49)
Net Cash Flow generated from Financing Activities (C) 14,539.49 3,022.98
Net Inerease / (Decrease) in Cash and Cash Equivalents (A+B+C) 9,470.34 2,565.05
Cash and cash equivalents at the beginning of the period 122.15 73.99
Cash and Cash Equivalents at the End of the Period 9,592.49 2,639.03
Notes:

% On September 30, 2026, pursuant to the closure of the Initial Public Offering (IPO), the Company alloted 2,08, 63,309 equity shares of face value of 210 each
al an issue price of §139 per share (including a share premium of €129 per share), aggregating o $29,000.00 Lakhs. Out of the total issue proceeds, $9.307.12
Lakhs was credited to the Company s monitoring account (il September 30, 2026, and fingly recognized under Cash Flows from Financing Activities for
the period ended September 30, 2026, The remaining halance af $19,492.88 Lakhs was subsequently credited to the Company’s monitoring account up till
October 3, 2026, and will be accounted for in the subseguent reporting period.

For and on behalf of the Board of Directors
German Green Steel and Power Limited

(formerly known as Hag Steels and Metaliks Limited)
CIN - L27100G]2008BL.CO3443

Abdulhag Shamsulhaq Iraki

Managing Director

DIN: 02188266

Place : Ahmedabad

Date - November 05, 2026
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"Notes to Standalone Unaudited Financial Results for the Quarter and Six months ended September 30, 2026

These standalone unaudited financial results of German Green Steel and Power Limited (formerly known as Haq Steels
and Metaliks Limited) ("the Company") have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting", prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These results are available on the Company's website www.germansteel.in and on
the websites of the National Stock Exchange of India Limited and BSE Limited.

The Company has adopted Ind AS from April 01, 2022, with April 01, 2021 as the date of transition, in accordance
with Ind AS 101 "First-time Adoption of Indian Accounting Standards".

The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on November 05, 2026. The Statutory Auditors of the Company have carried
out a limited review of these Unaudited Standalone Financial Result and have issued their limited review report

thercon.

The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary to make

them comparable.

The Company is engaged in the business of manufacturing iron and steel products, mainly TMT bars, MS billets and
Sponge Iron. The Chief Operating Decision Maker ("CODM") monitors and reviews the operating results of the
Company as a whole for the purpose of making decisions about resource allocation and performance assessment.
Accordingly, the Company has only one reportable segment and separate segment information as required under Ind
AS 108 "Operating Segments" is not given.

The Company completed its Initial Public Offering (IPO) comprising 2,18,63,309 equity shares of face value 10 each
at an issue price of T139 per share (including a securities premium of 2129 per share), consisting of a fresh issue of
2,08,63,309 equity shares aggregating to ¥29,000.00 Lakhs and an offer for sale of 10,00,000 equity shares by the
selling shareholders aggregating to ¥1,390.00 Lakhs. The Company's equity shares were listed on the National Stock
Exchange of India Limited (NSE) and BSE Limited (BSE) on October 5, 2026.

Out of the fresh issue proceeds of ¥29,000.00 Lakhs, 9,507.12 Lakhs was received up to September 30, 2026, and
recognised under Cash and Cash Equivalents, while the balance of 219,492.88 Lakhs remained receivable as at
September 30, 2026, and was recognised and shown under Other Financial Assets. The outstanding amount was
subsequently received in the Company's monitoring account up till October 3, 2026.
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The figures for the corresponding quarter and half year ended September 30, 2025 have not been subjected to limited
review by the Statutory Auditors, as the Company was not listed during those periods. However, the management has
exercised necessary due diligence to ensure that these results provide a true and fair view ofthe Company's affairs,

FFor and on behalf of the Board of Directors
GERMAN GREEN STEEL AND POWER LIMITED
(formerly known as HAQ STEELS AND METALIKS LIMITED)

7 L
Abdulhaq Shamgulhaq Iraki

Managing Director

DIN: 02188266

Place : Ahmedabad

Date : November 03, 2026




Talati & Talati LLP SAM A S & Associates

Chartered Accountants, Chartered Accountants

Ambica Chambers, nr. Old high court, Titanium City centre, E-808,
Shreyas Colony, Navrangpura 100 Feet Anand Nagar Rd, Satellite
Ahmedabad, Gujarat 380009 Ahmedabad, Gujarat 380015

Independent Auditor's Review Report on Review of Standalone Unaudited Quarterly and Year
to date Financial Results of German Green Steel and Power Limited pursuant to the Regulations
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended

To the Board of Directors
German Green Steel and Power Limited
(Formerly known as Haq Steels and Metaliks Limited)

[S9]

(]

We have reviewed the accompanying statement of unaudited standalone financial results of
German Green Steel and Power Limited (formerly known as Haq Steels and Metaliks
Limited) ("the Company"), for the quarter ended September 30, 2026 and year to date from
April 01, 2026, to September 30, 2026 (“the Statement”), being submitted by the Company
pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the figures
for the corresponding quarter and six months ended September 30, 2025, as reported in these
financial results have been compiled and approved by the Management of the Company, but
have not been subjected to review.

This Statement, which is the responsibility of the Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issucd thereunder and other accounting principles generally accepted in India and in compliance
with Regulations 33 of the Listing Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim TFinancial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.




Talati & Talati LLP

Chartered Accountants,

Ambica Chambers, nr. Old high court,
Shreyas Colony, Navrangpura
Ahmedabad, Gujarat 380009

SAM A S & Associates
Chartered Accountants

Titanium City centre, E-808,

100 Feet Anand Neagar Rd, Satellite
Ahmedabad, Gujarat 380015

4. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ("Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place of Signature: Ahmedabad
Date: November 05, 2026

Place of Signature: Ahmedabad
Date: November 05, 2026

For Talati & Talati LLP,
Chartered Accountants
(Firm’s Registration Number: 110758 W/W100377)

\ et

A Umesh Talati
Partner
(Membership No: 034834)
UDIN: 26034834FRRSHL5663

ForSAMA S & ASSOCIATES,
Chartered Accountants
(Firm Registration Number: 130544W)

CA Mayur Mehta
Partner

(Membership No: 404202)
UDIN: 26404202KKTQCR8049
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Unaudited Consolidated Financial Results for the Quarter and Six Months Ended September 30, 2026

(Al amount in Rs. lakhs, unless otherwise stated)

Income
Revenue from Operations
Other Income

Total Income

Expenses

("ost ol raw materials consumed

f stock-in-trade

Purchase
Change in inventories of finished goods, stock-in-trade and work in progress
I

iplovee Benefits Expenses
Finance Costs
Diepreciation & Amortisation Expenses

Other Expenses

Three Months
Ended
September 30,
2026

Three Months
Ended
June 30, 2026

(Unaudited)

Three Months
Ended
September 30,
2025

(Unaudited)

Six Months
Ended
September 30,
2026

(Unaudited)

Six Months
Ended
September 30,
2025

(Unaudited)

Year Ended
March 31, 2026

(Audited)

Total Expenses

Profit before exceptional items and tax

Exceptional items

Profit before tax

Tax Expense:
Current Tax
Dreferred tax charge / (credit)

Current Tax relating to earlier periods

Fotal tax expense

Net Profit after tax (A)

Other Comprehensive Income

Itenss that will be reclassified to Profit or Loss (net of tax)

Ttems that will not be reclassified to Profit or Loss (net of tax)

Cihier Comprehensive Income (B)

Fotal Comprehensive Income (A +B) (Net of Tax)

Profit attributable to:
Owners of the Parent

Non-controlling interests

(iher comprehensive income attributable to:
Owners of the Parent
Non-controlling interesis

Total comprehensive income attributable to:
Owners of the Parent

Non-controlling interests

Paid up Equity Share Capital (Face Value Rs. 10 per Share)

Other Equity

Earnings Per Share (EPS)
(Face Value Rs. 10 Per Share)

Basic/Diluted Eamings Per Share (Rs ) - not annualised for quarters and half years

For and on behalf of the Board of Directors
German Green Steel and Power Limited
Is and Metaliks Limited)

(formerly known as Hag St
CIN © L27100GI2008PLC

7]
Abdulbag Shamsulhaq Iraki
Managing Director

DIN: 02188266

Place : Ahmedabad

Date : November 03, 2026

36,550.85 46,306.12 36,074.60 82,856 97 §2,003.03 167,898.17

273.24 454,59 108.01 727.83 28599 639.52
36,824.09 146,760.71 36,182.61 83,584.80 82,289.02 168,537.69
29,064.01 30,966.29 20,412.32 60,03030 53,205.42 107,783.96
4,331.63 251237 3,001.80 6,844.00 9,861.52 18,544.40

(6,263.01) 1,589.39 3,623.94 (4,673.62) (1,497.31) (1,194.12)
1,269.62 1,209.22 1,110.26 2,478.84 2,024.33 4,235.34
1,255.91 1,144.32 1,097.70 2,400.23 2,115.16 4,295 87
597,86 584.99 511.20 1,182.85 936.74 2,058.51
4,675.09 5,578.62 4,307.72 10,253 71 10,378.09 21,83292
3493111 43,585.20 34,064.94 78,516.31 77,023.95 157,556.88
1,892.98 3,175.51 2,117.67 5,068.49 5,265.07 10,980.81
1,892.98 3,175.51 2,117.67 5,068.49 5,265.07 10,980.81
54924 359.67 29084 908 91 698 62 1,178.07
(342.48) 652.13 445 62 309.65 908.58 1,625.82
- - 436 436 188.05
206,76 1,011.80 740.82 1,218.56 1,611.56 2,991,94
1,686.22 2,163.71 1,376.85 3,849.93 3,653.51 7,988.87
(6.34) 6.70 3.90 0.36 883 26.80
(6.34) 6.70 3.90 0.36 8.83 26.80
1,679.88 2,170.41 1,380.75 3,850.29 3,662.34 8,015.67
1,673 31 2,154.33 1,369.44 3,827.64 3,627.06 7,910.65
12.91 9.38 741 22.29 26.45 78.22
(6.21) 6.61 302 0.40 886 26,45
0.13) 0.09 (0.02) (0.04) (0.03) 0.35
1,667.10 2,160.94 1,373.36 3,828.04 3,635.92 7,937.10
12.78 9.47 7.40 2225 26.42 78.58
7,534.91 5,448 58 5,448 58 7,534.91 5,448 58 544858
36,705 94
3.06 4.02 260 7.0 6.71 14.91
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Unaudited Consolidated Financial Results for the Quarter and Six Months Ended September 30, 2026
Consolidated Statement of Assets and Liabilities As at September 30, 2026

(AN amount in R lakhs, unless otherwise stated)

Particulars : i m. A |
September 30, March 31, 2026
(Unaudited) (Audited)
ASSETS
Non-Current Assets
Property, Plant and Equipment 48,505.46 48,829.27
Capital Wark-In-Progress I8.862.19 16,065 48
Investment Property 5522 57.05
Right-of-Use Asscis 793.01 4582
Financial Asscts
(1) Investments 6l.69 55.72
(1) Other Financial Assets 328.08 270.84
Other Non-Current Assets i - =
Total Non-Current Assets 68,605.65 66,124.18
Current Assets
Inventories 3237413 19.809.03
Financial Asscts
(i) Trade Receivables 16,366.23 16,343 04
(1i) Cash and Cash Equivalents® 9,602.02 125 88
(1t} Bank Balances other than (i) above 2,026.96 2.026.09
(iv) Loans 7461 82.35
(v) Other Financial Asscts® 19,540.13 125.96
Other Current Asscts #.718.34 7.3K7.51
Total Current Assets £8,702.42 55,899.86
Total Assets 157,308.07 122,024.04
EQUITY AND LIABILITIES
Equity
Equity Share Capital 7.534.91 5,448 58
Other Equity R 67.447.63 34,705.94
Equity attributable to owners of the parent T4,982.54 41.I5;._52_
Non-controlling interests 237.32 215.07
Total Equity 75,219.86 41,369.59
Non-Current Liabilities
Borrowings 16,298 61 15,456.23
Lease Liabilitics 207.85 #20.53
Provisions 235.33 191.62
Deferred Tax Liabilities (Net) 5.598.00 3288.04
Other Non-Current Liabilitics - -
Total Non-Current Liabilities 22,339.79 21,756.42
Current Liabilities
Borrowings 20,307.98 1798032
Lease Liabilities 69616 9110
Trade Pavables
= Total outstanding dues of micro enterprises and small enterprises 350.74 293.63
- Total outstanding dues of other than micro enterprises and small enterprises 31,665.71 3266061
Other Financial Liabilitics 58661 408 40
Other Current Liabilitics 4,236.04 547075
Provisions 18.19 15.15
Current Tax Liabilitics 1.886.99 978.07
Total Current Liabilities o 59,748.42 578958.03
Total Equity and Lisbilities 157,308.07 122024.04

“Chut af the total IO proceeds, 89,507,112 Lakhs was received in the Company'’s monitaring account il Sepresher 30. 2026, and has been recognised wmder Caxa and
Cash Equivalents as ot the reporting date. The balanee amount of £19,492.85 Lakhs remained recetvable ax at Seprember 30, 2026, amd was subsequently received in the
s monitoring aecount 1ll October 3, 2026 Aecardingly, the outstanding ameunt has been recogmised and shown under Other Financial Assets as at September

For and on behalf of the Board of Directors
German Green Steel and Power Limited
(formerly known as Haq $tecls and Metaliks Limited)

CIN : L27100GI2008P

Abdulhaq Shamsulhaq [raki
Managing Dircctor

DIN: 02188266

Place © Ahmedabad

Date : November 03, 2026
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Unaudited Consolidated Financial Results for the Quarter and Six Months Ended September 30, 2026
Consolidated Statement of Cash Flow for the Six Months Ended September 30, 2026

(Al amount in Rs. lakis, unless otherwise stated)

Six Months Ended Six Months Ended

Particulars September 30, 2026 September 30, 2025
(Unaudited) (Unaudited)

A. Cash Flow from Operating Activities
Profit before tax 5,068.49 5,265.07
Adjustments for:
Interest income (51.11) (57.68)
Unrealised (gain) / loss on financial instruments (mark-to-market) 38.17 (4.19)
Rent income (25.92) (21.60)
Expected credit loss (net) 21.45 -
Depreciation and amortisation expense 1,182.85 936.74
Finance costs 2,400.23 2,115.16
Financial liabilities mandatorily measured at FVTPL — net change in fair value (37.84) 29.59
Sundry balances written off - 0.01
Autributable to non-controlling interests (22.25) (26.42)
Operating profit before working capital changes 8,574.07 8,236.68
Working capital adjustments:
(Increase) / decrease in inventories (2,565.09) (2,761.72)
(Increase) / decrease in trade and other receivables (993.49) 2,098.77
Increase / (decrease) in trade and other payables 211.76 (902.41)
Cash generated from operations 5,227.25 6,671.32
Income tax paid (net of refunds) (0.01) (101.89)
Net Cash Flow generated from / (used in) Operating Activities (A) 5,227.24 6,569.43
B. Cash Flow from Investing Activitics
Payments for property, plant and equipment (including capital work-in-progress, capital advances (6,014.23) (7,310.52)
Procecds from sale of investments :: -
Payiaents for purchase of investments (5.96) -
Placement of fixed deposits (95.87) (91.42)
Rent received 2592 21.60
Interest received 2580 7593
Net Cash Flow used in Investing Activities (B) (6,064.34) (7.304.41)
C. Cash Flow from Financing Activities
Proceeds from issue of shares# 9,507.12 4,962 60
Proceeds from long-term borrowings 7,240.63 6,830.15
Repayment of long-term borrowings (6,846.56) (8,252.50)
Proceeds from / (repayment of) short-term borrowings (net) 274553 1,712.57
Attributable 1o non-controlling interests 22,25 26.40
Payment of lease hiabilities (42.65) (34.30)
Interest paid (2,313.08) {2,081,70)
Net Cash Flow generated from Financing Activities (C) 10,313.24 3,163.22
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 9,476.14 2,4IE
Cash and cash equivalents at the beginning of the period 125 88 212.68
Cash and Cash Equivalents at the End of the Period 9,602.02 2,640.92

Notes:

= O Seprenber 30, 2026, pursuant 10 the closure of the Initial Public Offering (IPO), the Company allotted 2,08,63,309 equity shares of face value of 210 cach at an isswe
price of 139 per share (incliding a share preminm of 3129 per share), aggreganing to £29,000,00 Lakhs, Ot of the total issue proceeds, 89,507.12 Lakhs was credited to the
Company s monitoring account till Seprember 30, 2026, and accordingly recognized under Cash Flows fram Financing Activivies for the period ended September 30, 2026
The remaiming balance of 119, 492,88 Lakhs was subsequently eredited 1o the Company s monitoring account up all October 3. 2026, and will be accounted for in the

swbsequent reporiing period,

For and on behalf of the Board of Directors
German Green Steel and Power Limited

(formerly known as Haq Steels and Metaliks Limited)
CIN : L27100GJ2008PL

Abdulhaq Shiamsulhaq Iraki
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Notes to Consolidated Unaudited Financial Results for the Quarter and Six months ended September 30, 2026

These consolidated unaudited financial results of German Green Steel and Power Limited (formerly known as Hagq
Steels and Metaliks Limited) ("the Holding Company") and its subsidiary German TMT Private Limited (formerly
known as German TMX Private Limited) (together "the Group") have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, These results are available on the Company's website
www.germansteel.in and on the websites of the National Stock Exchange of India Limited and BSE Limited.

The Holding Company acquired control of German TMT Private Limited on May 21, 2024. As at Sepetmber 30, 2026,
the Holding Company holds 35.66.200 equity shares out of 36,61,200 equity shares (97.41%) of the subsidiary, and
the balance 2.59% is presented as non-controlling interest. The consolidated results include the results of the subsidiary
for all the periods presented.

The Group has adopted Ind AS from April 01, 2022, with April 01, 2021 as the date of transition, in accordance with
Ind AS 101 "First-time Adoption of Indian Accounting Standards".

The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on November 05, 2026. The Statutory Auditors of the Company have carried
out a limited review of these Unaudited Consolidated Financial Result and have issued their limited review report
thereon.

The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary to make
them comparable.

The Group is engaged in the business of manufacturing iron and steel products, mainly TMT bars, MS billets and
sponge iron. The Chief Operating Decision Maker ("CODM") monitors and reviews the operzating results of the Group
as a whole for the purpose of making decisions about resource allocation and performance assessment. Accordingly,
the Group has only one reportable segment and separate segment information as required under Ind AS 108 "Operating
Segments” is not given.

The Holding Company completed its Initial Public Offering (IPO) comprising 2,18,63,309 equity shares of face value
210 each at an issue price of ¥139 per share (including a securities premium of 129 per share), consisting of a fresh
issue 0f 2,08,63,309 equity shares aggregating to 29,000.00 Lakhs and an offer for sale of 10,00,000 equity shares by
the selling shareholders aggregating to 21,390.00 Lakhs. The Company's equity shares were listed on the National
Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on October 5, 2026.

Out of the fresh issue proceeds of ¥29,000.00 Lakhs, 29.507.12 Lakhs was received up to September 30, 2026, and
recognised under Cash and Cash Equivalents, while the balance of Z19,492.88 Lakhs remained receivable as at
September 30, 2026, and was recognised and shown under Other Financial Assets. The outstanding amount was
subscquently received in the Holding Company's monitoring account up till October 3, 2026.




8. The figures for the corresponding quarter and half year ended September 30, 2025 have not been subjected to limited
review by the Statutory Auditors, as the Company was not listed during those periods. However, the management has
exercised necessary due diligence to ensure that these results provide a true and fair view of the Company's affairs.

For and on behalf of the Board of Directors
GERMAN GREEN STEEL AND POWER LIMITED
(formerly known as HAQ STEELS AND METALIKS LIMITED)

Abdulhaq Shamsulhaq Iraki
Managing Director

DIN: 02188266

Place : Ahmedabad

Date : November 03, 2026
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Independent Auditor's Review Report on Review of Consolidated Unaudited Quarterly and Year to date
Financial Results of German Green Steel and Power Limited pursuant to the Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation 2015, as amended

To the Board of Directors of
German Green Steel and Power Limited
(Formerly known as Hagq Steels and Metaliks Limited)

LS

We have reviewed the accompanying Statement of Consolidated Unaudited Financial results of German
Green Steel and Power Limited (formerly known as Haq Steels and Metaliks Limited) (“the
Parent™) and its subsidiary (the Parent Company and its subsidiary together referred to as “the Group™)
for the quarter ended September 30, 2026 and year to date from April 01, 2026, to September 30, 2026
(“the Statement™), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is
drawn to the fact that the Consolidated figures for the corresponding quarter and six months ended
September 30, 2025, as reported in these financial results have been complied and approved by the
Management of Parent Company, but have not been subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulations 33 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securitics and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015, as amended, to the extent applicable.

The statement includes the results of the following entities:
¢ “German TMT Private Limited™ (Subsidiary) (formerly known as German TMX Private
Limited)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report issued by us referred to in paragraph 6 below nothing has come to
our attention that causes us to belicve that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ("Ind
AS") specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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6. Wehavereviewed the interim financial results of the subsidiary included in the accompanying Statement,
whose interim financial results reflect total assets of Rs 41,810.04 Lakhs, total revenues of Rs. 13,797.24
Lakhs and Rs 31,224.79 Lakhs, total net profit after tax of Rs. 498.62 Lakhs and Rs 860.73 Lakhs , total
comprehensive income of Rs 497.10 Lakhs and Rs 859.21 Lakhs for the quarter ended September 30,
2026 and the Six months ended on that date respectively and net cash inflows of Rs. 5.80 Lakhs for the
period from April 1, 2026, to September 30, 2026 as considered in the Statement which have been
reviewed by us. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary, is based on the review procedures performed by us on the interim
financial results of the subsidiary.

Our conclusion on the Statement is not modified in respect of the above matters.

For Talati & Talati LLP,
Chartered Accountants
(Firm’s Registration Number: 110758W/W100377)

Ve
A Umesh"fﬁr

v
2en Acw“‘{\ Partner

Place of Signature: Ahmedabad (Membership No: 034834)
Date: November 05, 2026 UDIN: 26034834RPFXFX6323

ForSAMA S & ASSOCIATES,
Chartered Accountants
(Firm Registration Number: 130544 W)

VR

CA Mayur Mchta
Partner
Place of Signature: Ahmedabad (Membership No: 404202)
Date: November 03, 2026 UDIN: 26404202PREWUL9807
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