
1] ADON AGRO COMMODITIES LIMITED 
(FORMFRI'Y KNOWN AS ADON AGRO COMMODITIFS PRIVATF I IMITFD) 

ADON AGRO 
COMMODITIES LIMITED 

PAN: AAWCA4258M 

GST NO: 27AAWCA4258M1ZV 

November 03, 2026 

To, 

The Manager - Listing Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai-400001 

Scrip Code: - 544809; ISIN: - INE1SME01017 Symbol: - ADON; 

Subject: Outcome of the Meeting of the Board of Directors of Adon Agro Commodities Limited 
(“the Company”) 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”), we hereby inform you that 

the Board of Directors of the Company for the half year ended September 30, 2026, at its meeting held 

today, i.e., Tuesday, November 03, 2026, wherein the following matters, inter alia, were considered, 

approved and taken on record: 

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results of the 

Company for the Half Year Ended September 30, 2026. 

2. Considered and approved the Limited Review Report on the Standalone and Consolidated 

Financial Results of the Company for the Half Year Ended September 30, 2026. 

The above information is also being hosted on the website of the Company at 

https://adonagrocommodities.com/. 

The meeting commenced at 05:30 p.m. and concluded at 05: 48 p.m. 

We request you to take this on record. 

Thanking you, 

Yours faithfully, 

For ADON AGRO COMMODITIES LIMITED 

SNEHAL GAJANAN MHATRE 

Company Secretary & Compliance Officer 

ACS: A52522 

Encl: - As Above 

@ +91 9619160073 

Reg. Address :-1-3029, 3rd floor, I-wing, Akshar Business Park, Plot No.3, Sector 25, Vashi, Navi Mumbai, Thane, Maharashtra, 400703 Warehouse 

www.adonagrocommodities.com 
www.hungernuts.com customer.care@adonagrocommodities.com 

Address :- Shop No. G-17, APMC Market-I, Phase-Il, Masala Market, Sec-19, Vashi, Navi Mumbai, Maharashtra, 400703 

Processing Unit :- Plot No. Gen-65, TTC Industrial Area, MIDC, Mahape, Navi Mumbai, Thane, Maharashtra, 400710 

15O CERTIFIED
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/v CIN: L51390MH2022PLC375413 

ADON AGRO COMMODITIES LIMITED 
(FORMERLY KNOWN AS ADON AGRO COMMODITIES PRIVATE LIMITED) 

ADON AGRO 
COMMODITIES LIMITED 

PAN: AAWCA42581 

GST NO: 27AAWCA4258M1Z 

November 03, 2026 

To, 

The Manager - Listing Department, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai-400001 

Scrip Code: - 544809; ISIN: - INE1SME01017 Symbol: - ADON; 

year ended on September 30, 2026 of “Adon Agro Commodities Limited” (“Company”). 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company have considered and approved the 
Unaudited Standalone and Consolidated Financial Results for the half year ended September 30, 2026 

and took on record Limited Review Report thereon in the Board Meeting held on Tuesday, November, 

03 2026. 

In accordance with the requirement of Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 we are herewith enclosing the Unaudited 

Standalone and Consolidated Financial Results for the half year ended September 30, 2026 and the 

Limited Review Report thereon 

We request you to kindly take the above information on record and inform all those concerned. We 
request you to take this on record. 

Thanking you, 

Yours faithfully, 

For ADON AGRO COMMQDIKES LIMITED 

\ 
| 
| 
; 

Subject: Submission of Unaudited Standalone and Consolidated Financial Results for the half 

<\ MUMBAI 
NARAYANSWAMY VENKITKRISHNAN \\ 
Managing Director 
DIN: 03505998 

www.adon: o odities. 7=, 
@ nagrocomm 8s.COm (B4 customer.care@adonagrocommodities.com 

—/ 

Processing Unit :- Plot No. Gen-65, TTC Industrial Area, MIDC, Mahape, Navi Mumbai, Thane, Maharashtra, 400710 



To 

Independent Auditor's Lim
ited R 

Results of Adon Agro Commodi
ties 

KHERIA & COMPANY 

CHARTERED ACCOUNTANTS 

eview Report on Unaudited Consolidated Financ
ial 

Limited for the half year ended 30th Septembe
r, 2026 

pursuant to Regulation 33 of the Securities 
and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Reg
ulations, 2015 

The Board of Directors of 

Adon Agro Commodities Limited 

(Formerly Adon Agro Commodities Private Limited) 

| Wing-3029, 3rd Floor, Akshar Business Park, 

Sector 25, Janta Market Road, Vashi, 

Navi Mumbai - 400 703 

(CIN: L51390MH2022PLC375413) 

1. We have reviewed the accompanying Statement of Unaudit
ed Consolidated Financial Results of Adon 

Agro Commodities Limited (“the Parent") and its subsidiary (the Parent and its subsidiary together 

referred to as "the Group") for the half year ended 30th September, 2026, together with 
the 

Consolidated Statement of Assets and Liabilities as at that date and t
he Consolidated Statement of 

Cash Flows for the half year then ended ("the Statement"), being su
bmitted by the Parent pursuant to 

the requirements of Regulation 33 of the Securities and Exchange Boar
d of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regul
ations"). 

This Statement, which is the responsibility of the Parent’s Management and has 
been approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and
 measurement 

principles laid down in Accounting Standard 25 "Interim Financial Reporting" ("AS 25") a
nd Accounting 

Standard 21 "Consolidated Financial Statements", prescribed under Section 133 of the Companies Act, 

2013 read with the Companies (Accounting Standards) Rules, 2021, and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with the 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

(a) Adon Agro Commodities Limited (the Parent) 

(b) Adon Agro Trading L.L.C., Dubai, United Arab Emirates (wholly owned foreign subsidiary) 

Office: 513, 5th Floor, Kosha Kommercial Kom| i i i B plex, Behind Laxmi Narayan Shopping Centre, Poddar 
:::“aaql, Malad (East), Mumbai-400 097, Mobile No. 9619831080;9321498143. 

il - kheriaandcompany@amail.com



Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the report of the other auditor referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Accounting 

Standards and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

The Statement includes the interim financial results of one foreign subsidiary, Adon Agro Trading L.L.C., 

Dubai, which have not been reviewed by us, and whose interim financial results reflect total assets of 

Rs. Nil as at 30th September, 2026, total revenue of Rs. Nil, total net loss after tax of Rs. 25,95,000 and 

net cash flows of Rs. Nil for the half year ended 30th September, 2026, as considered in the Statement. 

These interim financial results have been audited by the subsidiary’s auditor, whose report has been 

furnished to us by the Management of the Parent, and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of this subsidiary, is based solely on the 

report of the other auditor and the procedures performed by us as stated in paragraph 3 above. These 

interim financial results have been prepared under accounting principles generally accepted in the 

United Arab Emirates and have been converted by the Management of the Parent to the accounting 

principles generally accepted in India and translated into Indian Rupees in accordance with Accounting 

Standard 11 "The Effects of Changes in Foreign Exchange Rates". We have reviewed these conversion 

and translation adjustments made by the Management of the Parent. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For and on behalf of 

M/s Kheria & Company, 
Chartered Accountants 

FRN: 144903W 

CA Gourav Kheria 

Partner 

M. No.: 175162 

UDIN: 26175162SXLZHT3810 

Place: Mumbai 

Date: 03" Nov 2026



ADON AGRO 
Commoomes ures 

E ADON AGRO COMMODITIES LIMITED 
(Formerly known as Adon Agro Commodities Private Limited) | CIN: [L51390MH2022PLC375413] 

Regd. Office: Office No. 1-3029, 3rd Floor, 1-Wing, Akshar Business Park, Plot No. 3, Sector 25, Vashi, Navi Mumbai, Maharashtra 400703 
Tel: 19180009 00472 | Email: s@adonagrocommodities.com | 

Website: www.adonagrocommodities.com | BSE SME Scrip Code: 544803 
Statement of UnAudited Consolidated Financial Results for the Half Year ended 30th September, 2026 
Pursuant to Regulation 33 of the SEBI (Lsting Obligations and Disclosure Reauirements) Regulations, 20151 (Rs in Lakhs) 

Sr. No. [Particulars Half Year Ended | Half YearEnded | Half Year Ended Year Ended 
30.09.2026 31.03.2026 30.09.2025 31.03.2026 
UnAudited UnAudited UnAudited Audited 

0 Revenue from operations 3041671 19,111.75 13,298.25 3241000 
n Other income 2659 5833 2377 8211 
i [Total income (I +11) 30,343.30 19,170.08 1332202 32,9210 
v Expenses: 

Cost of materials consumed 26142 711234 897251 16,084.85 
Purchases of Stock-in-Trade 25,097.00 12,23925 362248 1586173 
Changes in inventories of finished goods, work-in-progress and Stock-in- 
Trade 1822.22 (3,798.25)| (7258) (3,870.83) 
Employee benefits expense 157.13 13485 13637 m2 
Finance costs 23057 187.06 2510 21216 
Depreciation and amortisation expense 97.25 104.71 55.24 159.95 
Other expenses 593.59 436.74 20723 643.98 
Total expenses (V] 28,259.18 16,416.70 12,946.36 29,363.06 

v Profit before exceptional and extraordinary items and tax (1ll - IV) 2,184.12 2,753.37 37567 3129.04 
i Exceptional items - - - - 
Vil [Profit before extraordinary items and tax (V - Vi) 218012 2,753.37 375.67 312904 
Vil |Extraordinary items - - - 

Prior period items (AS 5) - - - - 
o3 Profit before tax (Vil - VIll) 218412 275337 37567 3129.04 
x Tax expense: 

(1) Current tax 55051 71530 97.56 81286 
(2) Deferred tax 1285 (0.53) - (0.53) 
(3) Tax adjustment of earlier years - - - - 

Xi Profit / (Loss) for the period from continuing operations (IX - X) 1,620.76 2,038.60 278.11 231670 
Xt [Profit / (Loss) from discontinuing operations - - - - 
X [Tax expense of discontinuing operations - . . 
XIV___|Profit / (Loss) from discontinuing operations (after tax) (XII - XlI) - - - - 
XV___|Profit/ (Loss) for the period (XI + XIV) 1,620.76 2,038.60 27811 2,316.70 
XVI__|Paid-up equity share capital (Face value Rs 10 per share] 2,30173 167273 627.27 167273 
XVI_|Reserves excluding revaluation reserves (as per balance sheet) 6997.18 216100 

[Earnings per equity share (Face value Rs 10 each) (not annualised for the half 
xvill [years): 

(a) Basic (Rs) 816 1219 450 13.89 
(b) Diluted (Rs) 816 12.19 450 13.89 

Notes: 
1 The above consolidated financial results of ADON Agro Commodities Limited (“the Holding Company”) and its wholly owned subsidiary (together “the Group") for the half year ended 30th 

September, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 03/11/2026. 

2 The consolidated results have been prepared in accordance with AS 21 - Consolidated Financial Statements, AS 11 - The Effects of Changes i Foreign Exchange Rates and the other 
Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2021, in the format of Division | of Schedule I, and AS 
25 - Interim Financial Reporting, 

3 The Group comprises the Holding Company and Adon Agro Trading L L.C., Dubai, U.A.E. (100% subsidiary, incorporated on 26th September, 2025, Dubai DET licence no. 1555811]. The share 
capital of AED 1,00,000 was infused during the half year. These are the first consolidated financial resuts of the Group. 

4 During the half year the Company completed its Initial Public Offer (1PO) of 62,90,000 equity shares of face value Rs 10 each atan issue price of Rs 70 per share (including a premium of Rs 60 
per share), aggregating Rs 4,403.00 lakhs. The equity shares were allotted on 2nd July, 2026 and listed on the SME Platform of BSE Limited on 6th July, 2026. Share issue expenses have been 
adjusted against securities premium in accordance with section 52 of the Companies Act, 2013, The statement of utiisation of the IPQ proceeds under Regulation 32 s given below. 

5 The figures for the half year ended 31st March, 2026 are the balancing figures between the audited figures in respect of the fu financial year ended 31st March, 2026 and the [unaudited / 
published] figures for the half year ended 30th September, 2025, 

6 The subsidiary had no transactions or operations up to 31st March, 2026. Accordingly, the consolidated figures for the half year ended 30th September, 2025, the half year ended 315t 
March, 2026 and the year ended 315t March, 2026 are the standalone figures of the Holding Company. 

7 The subsidiary is a non-integral foreign operation. Its income and expenses are translated at the average rate of Rs 25.95 per AED, its share capital at the historical rate of Rs 26.10 and its 
assets and labilties at the closing rate of Rs 26.14; the resulting difference of Rs -0.15 lakhs is shown as foreign currency translation reserve. 

8  The Company operates in a single business segment, viz. trading and processing of dry fruits, fs'and berries. Hence, separate segment information as per AS 17 - Segment Reporting. 
is not applicable. 
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Earnings per share are computed in accordance with AS 20 - Earnings per Share on the weighted average number of equity shares outstanding during the period, considering the shares 
allotted in the IPO from the date of allotment. EPS for the half years is not annualised. EPS for the earlier periods is adjusted for the bonus shares issued during FY 2025-26 

There were no investor complaints pending as on 30th September, 2026, 

Balances of trade receivables, trade payables, Ioans and advances and borrowings are subject to confirmation and reconciliation, and consequential adjustments, if any, will be accounted for 
on receipt of confirmations. 
The Consolidated Statement of Assets and Liabilities as at 30th September, 2026 and the Consolidated Cash Flow Statement for the half year ended 30th September, 2026 are annexed 
Figures for the previous periods have been regrouped / reclassified wherever necessary to make them comparable with the current period. 
The above results are available on the website of the Company www.adonagrocommodities.com and on the website of BSE Limited (www.bseindia.com) 

Statement of utilisation of IPO proceeds [Regulation 32 of SEBI (LODR) Regulations, 2015 - linked to Note 63 
"Objects of the issue Amount as per Utilised up to Unutilised as at__| _Deviation, if any 

Funding incremental working capital requirements 3,20000 3,20000 - Nil 
General corporate purposes 644.27 64193 238 Nil 
ssue related expenses 55873 55873 . il 
5 - Nil 
[Total 2,403.00 4,400.66 238 

Date: 03/11/2026 
DIN: 03505998 



ADON AGRO 

(Formerly known as Adon Agro Commodities Private Limited) | CIN: [L51390MH2022PLC375413] 
Regd. Office: Office No. 1-3029, 3rd Floor, - Wing, Akshar Business Park, Plot No. 3, Sector 25, Vashi, Navi Mumbai, Maharashtra 400703 

!! !:“’ ADON AGRO COMMODITIES LIMITED 

N Tel: 49190009 00472 | Email: cs@adonagrocommadities com | 
Website: www.adonagrocommodities.com | BSE SME Scrip Code: 544809 

Statement of UnAudited Consolidated Assets and Liabilities as at 30th September, 2026 
[Pursuant to Regulation 33(3)(f) of the SEBI (LODR) Regulations, 2015 (Rs in Lakhs) 

Sr.[Particulars Asat Asat 
30.09.2026 31.03.2026 
UnAudited Audited 

. EQUITY AND LIABILITIES 
(1) [shareholders' funds 

(a) Share capital 2,301.73 167273 
(b) Reserves and surplus 6,997.18 2,161.00 
(c) Money received against share warrants r L] 

Sub-total - Shareholders' funds 9,298.91 3,833.72 
(2)  |Share application money pending allotment - B 
(3)  |Non-current liabilities 

(a) Long-term borrowings 1,166.13 1,627.29 
(b) Deferred tax liabilities (net) 573 - 
(c) Other long-term liabilties - - 
(d) Long-term provisions 832 684 

Sub-total - Non-current liabilities 1,180.17 1,634.13 
(4)  [currentlia 

(a) Short-term borrowings 3,964.21 801.09 
(b) Trade payables 

(A) total outstanding dues of micro enterprises and small enterprises 1,516.56 877 
(B) total outstanding dues of creditors other than micro enterprises and small 
enterprises 58155 157087 

(c) Other current liabilities 213.94 3,020.42 
(d) Short-term provisions 134219 796.18 

Sub-total - Current liabilities 7,618.46 6,278.43 
TOTAL - EQUITY AND LIABILITIES 18,097.53 11,746.28 

. ASSETS 
(1) [Non-current assets 

(a) Property, Plant and Equipment and Intangible assets 
(i) Property, Plant and Equipment 1,097.40 1,098.77 
(ii) Intangible assets 0.02 002 
(iil) Capital work-in-progress - - 
(iv) Intangible assets under development - - 

(b) Non-current investments 379.16 370.92 
(c) Deferred tax assets (net) - 712 
(d) Long-term loans and advances - - 
(&) Other non-current assets 210.95 73.76 

Sub-total - Non-current assets 1,687.52 1,550.59 
() Current assets 

(a) Current investments - - 

(b) Inventories 235257 4,178.49 
(c) Trade receivables 9,032.00 2,057.36 
(d) Cash and cash equivalents 1,795.36 650.64 

(e) Short-term loans and advances 3,230.08 3309.21 
(f) Other current assets - - 

Sub-total - Current assets 16,410.01 10,195.70 
TOTAL - ASSETS 18,097.53 11,746.28 
Forand on behalf of the 
ADON AGRO IMODITI 

Narayanswammy Venkitkris 
Managing Dir 
DIN: 03505998 

Place: Navi Mumbai 
Date: 03/11/2026 



) g\ 
ADON AGRO 

ADON AGRO COMMODITIES LIMITED 
(Formerly known as Adon Agro Commodities Private Limited) | CIN: [L51390MH2022PLC375413] 

Regd. Office: Office No. 1-3029, 3rd Floor, Wing, Akshar Business Park, Plot No. 3, Sector 25, Vashi, Navi Mumbai, Maharashtra 400703 
Tel: +91 90009 00472 | Email: es@adonagrocommadities.com 

‘Website: www.adonagrocommoities.com | BSE SME Scrip Code: 544809 
Consolidated Cash Flow Statement for the half year ended 30th September, 2026 

(Rs in Lakhs) 
Sr. |[Particulars Note Half year ended Year ended 

30.09.2026 31.03.2026 
UnAudited Audited 

A (CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 2,184.12 3,129.04 

Adjustments for: 
Depreciation and amortisation expense 9725 159.95 
Provision for gratuity 146 243 
Unrealised foreign exchange (gain) / loss 26.02 (108.3) 
(Profit) / loss on sale of property, plant and equipment - 059 
Interest income (26.59) (6.80) 
Finance costs 23057 212.16 

Operating profit before working capital changes 2,512.82 3,389.03 
Changes in working capital: 

(Increase) / decrease in inventories 1,825.92 (4,126.43) 
(Increase) / decrease in trade receivables (6,974.64) 544.18 
(increase) / decrease in short-term loans and advances 79.13 (3,219.98) 
(Increase) / decrease in other current assets v - 
Increase / (decrease) in trade payables 41135 (313.44) 
Increase / (decrease) in other current liabilities and other long-term liabilities 

(2,806.49) 300241 
Increase / (decrease) in provisions for employee benefits (net of provision - - 

Cash generated from / (used in) operations (4,95191) (72.20) 
Less: Income taxes paid (net of refunds] (4.47) (180.18) 

Net cash from / (used in) operating activities (A) (4,956.38) (904.41) 

6. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets (incl. capital 
work-in-progress) (95.87) (519.83) 
Proceeds from sale of property, plant and equipment - 450 
Purchase of investments (non-current and current, incl. investment property) 

(8.24) (202.91)| 
(investment in) / maturity of bank deposits not considered as cash equivalents 

(296 64) (643.62) 
Long-term loans and advances / security deposits (given) / refunded (137.19) (57.50) 
Interest received 2659 6.80 

Net cash from / (used in) investing activities (B) (511.35) (1,412.56) 

G [CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity shares - Initial Public Offer (including securities 
premium) 4,403.00 300.00 
Share issue expenses paid (558.43)| - 
Share application money / share warrants received - - 
Proceeds from / (repayment of) long-term borrowings (net) (387.12)| 1,593.28 
Proceeds from / (repayment of) short-term borrowings (net) 3,089.08 360.77 
Finance costs paid (230.57) (212.16) 
Dividend paid v - 

Net cash from / (used in) financing activities (C) 631596 2,04189 
Effect of exchange differences on translation of the foreign subsidiary (AS 3 para 27 / FCTR) (0.15)] - 

Net increase / (decrease) in cash and cash equivalents (A +B +C) 848.09 (275.08) 
Cash and cash equivalents at the beginning of the period 7.02 28210 

Cash and cash equivalents at the end of the period 7 85511 7.02 



ADON AGRO 

" ADON AGRO COMMODITIES LIMITED 
(Formerly known as Adon Agro Commadities Private Limited) | CIN: [L51390MH2022PLC375413] 

Regd. Office: Office No. I-3029, 3rd Floor, -Wing, Akshar Business Park, Flot No. 3, Sector 25, Vashi, Navi Mumbal, Maharashtra 400703 
Tel: 49190009 00472 | Email: cs@adonagrocommodities.com | 

Website: www adonagrocommadities.com | BSE SME Scrip Code: 544309 
Consolidated Cash Flow Statement for the half year ended 30th September, 2026 

(Rs in Lakhs) 
Sr. Particulars. Note Half year ended Year ended 

30.09.2026 31.03.2026 
UnAudited Audited 

Cash and cash equivalents comprise (Note 17): 
Cash on hand 833 487 
Balances with banks in current accounts 846.78 216 

Total 855.11 7.02 

Notes: 
1. The Cash Flow Statement has been prepared under the 'Indirect Method" as set out in Accounting Standard (AS) 3 - Cash Flow Statements, notified under 
section 133 of the Companies Act, 2013. 
2. Figures in brackets represent cash outflows. 

3. Previous period figures have been regrouped / reclassified wherever necessary to conform to the current period classification. 
Cash flows of the foreign subsidiary &e\(ranslated at the average rate. The investment in the subsidiary is on intra-group flow and is eliminated. Comparative figures are the 
standalone figures of the Cor 

Place: Navi Mumbai 
Date: 03/11/2026 

DIN: 03505998 



KHERIA & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results 
of Adon Agro Commodities Limited for the half year ended 30th September, 2026 
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Adon Agro Commaodities Limited 

(Formerly Adon Agro Commodities Private Limited) 

| Wing-3029, 3rd Floor, Akshar Business Park, 

Sector 25, Janta Market Road, Vashi, 

Navi Mumbai - 400 703 

(CIN: L51390MH2022PLC375413) 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Adon 
Agro Commodities Limited ("the Company") for the half year ended 30th September, 2026, together 
with the Statement of Assets and Liabilities as at that date and the Statement of Cash Flows for the 
half year then ended ("the Statement"), attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

This Statement is the responsibility of the Company’s Management and has been approved by the 
Company’s Board of Directors. The Statement has been prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting" ("AS 
25"), prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Accounting 
Standards) Rules, 2021, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

A review is limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. It does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we have not performed an audit and we do not express an audit opinion. 

Office: 513, 5th Floor, Kosha Kommercial Komplex, Behind Laxmi Narayan Shopping Centre, Poddar Road, Malad (East), Mumbai-400 097, Mobile No. 9619831080;9321498143. 
Email - ri mail.com 



5. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results, prepared in accordance with 
the applicable Accounting Standards specified under Section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For and on behalf of 

M/s Kheria & Company, 

Chartered Accountants 
FRN: 144903W 

CA Gourav Kheria 

Partner 

M. No.: 175162 

UDIN: 26175162EPIBRG7945 

Place: Mumbai 
Date: 03 Nov 2026



y ADON AGRO COMMODITIES LIMITED 
(Formerly known as Adon Agro Commodities Private Limited) | CIN: [L51390MH2022PLC375413] 

Regd. Offce: Office No. 1-3028, 316 Floor, -Wing, Akshar Business Park, Piot No. 3, Sector 25, Vashi, Navi Mumbai, Maharashtra 400703 
ADON AGRO Tel: 19190009 00472 | Email: cs@adonagrocommodities.com | 
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Statement of UnAudited Financial Results for the Half Year ended 30th September, 2026 
[Pursuant to Regulation 33 of the SEB)(Lsting Obligations and Disclosure Requirements) Regulations, 2015] (Rs in Lakhs) 

[sr.No. [Particulars’ Half Year Ended | Half Year Ended Half Year Ended Year Ended 
30.09.2026 31.03.2026 30.09.2025 31.03.2026 
UnAudited Unaudited Unaudited Audited 

0 Revenue from operations 3041671 1911175 13,2085 32,1000 
n Other income 2659 5833 2377 8211 
i [Total Income {1+ 11) 30,483.30 19,170.08 1332202 32,492.10 
v Expenses: 

Cost of materials consumed 26142 711234 897251 16,084.85 
Purchases of Stock-in-Trade 25,097.00 12,239.25 362248 15,861.73 
Changes in inventories of finished goods, work-in-progress and Stock-in- 
Trade 182222 (3,798.25) (72.58) (3,870.83) 
Employee benefits expense 15713 13485 13637 mn 
Finance costs 22989 187.06 2510 21216 
Depreciation and amortisation expense 9725 10471 5524 159.95 
Other expenses 56831 436.74 207.23 643.98 
Total expenses (IV) 28,3323 16,416.70 12,986.36 29,363.06 

v Profit before exceptional and extraordinary items and tax (Ifl - IV) 2,21007 2,753.37 375.67 3,129.08 
vi Exceptional items - - - - 
Vil [Profit before extraordinary items and tax (V - VI) 2,210.07 2,75337 37567 312904 
Vil [Extraordinary items - - - - 

Prior period items (AS 5) - - - - 
X Profit before tax (Vi - Viil) 2,21007 2,753.37 375.67 3,129.08 
x [Tax expense: 

(1) Current tax 55051 715.30 97.56 81286 
(2) Deferred tax 1285 (053) - (053) 
(3) Tax adjustment of earlier years - - - - 

xi Profit / (Loss) for the period from continuing operations (IX - X) 1,626.71 2,038.60 27811 2316.70 
X1 [profit / (Loss) from discontinuing operations - - - - 
X [Tax expense of discontinuing operations - - - - 
XIv___|Profit / (Loss) from discontinuing operations (after tax) (XIl - Xl - g £ s 
[XV___[Profit/ (Loss) for the period (XI + XIV) 1,646.71 2,038.60 278.11 2,316.70 
[XVi__|Paid-up equity share capital (Face value Rs 10 per share) 230173 167273 627.27 167273 
[XVIl__|Reserves excluding revaluation reserves (as per balance sheet) 7,023.28 2,161.00 

[Earnings per equity share (Face value Rs 10 each) (not annualised for the half 
v [years): 

(a) Basic (Rs) 829 1219 450 13.89 
(b) Diluted (Rs) 829 1219 450 1389 

Notes: 
The above unaudited Standalone Financial Results of Adon Agro Commodities Limited (the company) for the half year eneded on 30th Sep ‘26 
were reviewed and recommended by the Audit committee and approved by the Board of Directors, at their respective meeting held on 03rd Nov 2026. 
The financial results have been prepared in accordance with the Accounting Standards (AS) specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies 
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Rules, 2021, and the format prescribed in Division | of Schedule Il to the Companies Act, 2013 Interim figures are 
prepared in accordance with AS 25 - Interim Financial Reporting 
The Company i listed on the SME Platform of 8S¢ Limited. As per Rule 4(2)(a) of the Companies (Indian Accounting Standards) Rules, 2015, companies whose securities are listed on an SME 
exchange are not required to apply Indian Accounting Standards (Ind AS); accordingly, Ind AS is not applicable to the Company. 

Ouring the half year the Company completed s Inital Public Offer 1PO) of 62.90.000 equity shares o face vlue s 10 each at an sue price of &5 70 pr share (including a premium of Rs 60 
per share), aggregating Rs 4,403.00 lakhs. The equity shares were allotted on 2nd July, 2026 and lsted on the SME Platform of 8SE Limited on 6th July, 2026. Share issue expenses have been 
adjusted against securities premium in accordance with section 52 of the Companies Act, 2013. The statement of utilisation of the IPO proceeds under Regulation 32 i given below. 

The figures for the half year ended 315t March, 2026 are the balancing figures between the audited figures in respect of the full financial year ended 315t March, 2026 and the [unaudited / 
published] figures for the half year ended 30th September, 2025 
The Company operates in a single business segment, viz. trading and processing of dry fruits, nuts, szeds and berries. Hence, separate segment information as per AS 17 - Segment Reporting 
is not applicable. 
Earnings per share are computed in accordance with AS 20 - Earnings per Share on the weighted average number of equity shares outstanding during the period, considering the shares 
allotted i the 1PO from the date of allotment. EPS for the half years is not annualised. EPS for the earlier periods is adjusted for the bonus shares issued during FY 2025-26. 



There were no investor complaints pending as on 30th September, 2026 
Balances of trade receivables, trade payables, loans and advances and borrowings are subject to confirmation and reconciliation, and consequential adjustments, if any, will be accounted for 
on receipt of confirmations, 
The Statement of Assets and Liabilities as at 30th September, 2026 and the Cash Flow Statement for the half year ended 30th September, 2026 are annexed 

Figures for the previous periods have been regrouped / reclassified wherever necessary to make them comparable with the current period. 

The above results are available on the website of the Company www.adonagracommodities.com and on the website of BSE Limited (wwiw.bseindia.com) 
The Company has a wholly owned subsidiary, Adon Agro Trading LL.C., Dubai, U.A.E., whose share capital was infused during the half year. Consolidated financial results under Regulation 
33(3)(b) are submitted separately. 
Statement of utilisation of IPO proceeds [Regulation 32 of SEBI (LODR) Regulations, 2015] inked to Note 63 

- ‘Amount as per Utilised up to Unutilised as at. 

Obijects of the issue prospectus 30.09.2026 30.09.2026 Deviation, if any 
Funding incremental working capital requirements 3,200.00 3,200.00 - Nil 
General corporate purposes 644.27 64193 234 Nil 
Issue related expenses 558.73 558.73 - Nil 
- - - - Nil 
[Total 4,403.00 3,400.66 238 
For and on behalf of the Bdard of Directors of 
ADON AGRO COMMQDITIES }IMITED 

Narayanswamy' 
Managing Director 
DIN: 03505998 
Place: Navi Mumbai 
Date: 03/11/2026 
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Statement of UnAudited Assets and Liabilities as at 30th September, 2026 
[Pursuant to Regulation 33(3)(f) of the SEBI (LODR) Regulations, 2015] (Rs in Lakhs) 

Sr.  |Particulars Asat Asat 
30.09.2026 31.03.2026 
UnAudited Audited 

1. EQUITY AND LIABILITIES 

(1) |Shareholders' funds 
(a) Share capital 2,301.73 1,672.73 

(b) Reserves and surplus 7,023.28 2,161.00 
(¢) Money received against share warrants - - 

Sub-total - Shareholders' funds 9,325.00 3,833.72 
(2)  |share application money pending allotment - - 
(3)  |Non-current liabilities 

(a) Long-term borrowings 1,166.13 1,627.29 

(b) Deferred tax liabilities (net) 573 - 
(c) Other long-term liabilities - . 
(d) Long-term provisions 8.32 6.84 

Sub-total - Non-current liabilities 1,180.17 1,634.13 

(4)  |current liabilities 
(a) Short-term borrowings 3,964.21 801.09 

(b) Trade payables 

(A) total outstanding dues of micro enterprises and small enterprises 1,516.56 89.77 
(8) total outstanding dues of creditors other than micro enterprises and small 
enterprises 581.55 1,570.97 

(c) Other current liabilities 213.94 3,020.42 
(d) Short-term provisions 1,34219 796.18 

Sub-total - Current liabilities 7,618.45 6,278.43 
TOTAL - EQUITY AND LIABILITIES 18,123.63 11,746.28 

1. [ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment and Intangible assets 
(i) Property, Plant and Equipment 1,097.40 1,098.77 
(ii) Intangible assets 002 0.02 
(iii) Capital work-in-progress - - 
(iv) Intangible assets under development - - 

(b) Non-current investments 405.26 370.92 

(c) Deferred tax assets (net) - 7.12 
(d) Long-term loans and advances - - 
(e) Other non-current assets 21095 7376 

Sub-total - Non-current assets 1,713.62 1,550.59 

(2)  |currentassets 
(a) Current investments - - 
(b) Inventories 2,352.57 4,178.49 

(c) Trade receivables 9,032.00 2,057.36 
(d) Cash and cash equivalents 1,79536 650.64 

(e) Short-term loans and advances 3,230.08 3,309.21 

(f) Other current assets - - 
Sub-total - Current assets 16,410.01 10,195.70 

[TOTAL - ASSETS [aN \\\ 18,123.63 11,746.28 

Forand on 
ADON AGRQ CO! 

Managing Director 
DIN: 03505998 

Place: Navi Mumbai 
Date: 03/11/2026 
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Cash Flow Statement for the half year ended 30th September, 2026 

Tel: +91 90009 00472 | Email: cs@adonagrocommorities.com | 
Website: www adonagrocommodities. com | BSE SME Scrip Code: 544809 

(R in Lakhs) 
5. [Particulars Note Half year ended Year ended 

30.09.2026 31.03.2026 
UnAudited Audited 

A" |CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 2,210.07 3,129.04 

| Adjustments for: 
Depreciation and amortisation expense 97.25 159.95 
Provision for gratuity 1.46 243 
Unrealised foreign exchange (gain) / loss 26.02 (108.34) 
(Profit) /loss on sale of property, plant and equipment - 059 
Interest income (26.59) (6.80) 
Finance costs 229.89 21216 

Operating profit before working capital changes 2,538.10 3,389.03 
Changes in working capital: 

(increase) / decrease in inventories 1,825.92 (4,126.43) 
(increase) / decrease in trade receivables (6,974.64) 544.18 
(increase) / decrease in short-term loans and advances 79.13 (3219.98) 
(Increase) / decrease in other current assets - - 
Increase / (decrease) in trade payables 41135 (313.48) 
Increase / (decrease) in other current liabilities and other long-term liabilties 

(2,806.49) 3,002.41 
Increase / (decrease) in provisions for employee benefis (net of provision - - 

Cash generated from / (used in) operations 13,926.63) (724.24) 
Less: Income taxes paid (net of refunds) (a.67) (180.18) 

Net cash from / (used in) operating activities (A) (3,931.10) (904.41) 

B. |CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets (incl. capital 
work-in-progress) (95.87) (519.83) 
Proceeds from sale of property, plant and equipment - 450 
Purchase of investments (non-current and current, incl. investment property) 

(34.34) (202.91) 
(investment in) / maturity of bank deposits not considered as cash equivelents 

(296.64) (643.62) 
Long-term loans and advances / security deposits (given) / refunded (137.19) (57.50) 
Interest received 26.59 6.80 

Net cash from / (used in) investing activities (B) (537.45) (1,412.56) 

C [CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity shares - Initial Public Offer (including securties 
premium) 4,403.00 300.00 
Share issue expenses paid (558.43) - 
Share application money / share warrants received - - 
Proceeds from / (repayment of) long-term borrowings (net) (387.12) 1,593.28 
Proceeds from / (repayment of) short-term borrowings (net) 3,089.08 360.77 
Finance costs paid (229.89) (212.16) 
Dividend paid - - 

Net cash from / (used in) financing activities (C) 6,316.60 2,041.89 

Net increase / (decrease) in cash and cash equivalents (A +B+C) 848.09 (275.08) 
Cash and cash equivalents at the beginning of the period 7.02 28210 

Cash and cash equivalents at the end of the period 7 85511 7.02 
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Cash Flow Statement for the half year ended 30th September, 2026 
(Rs in Lakhs) 

Sr. Particulars Note Half year ended Year ended 

30.09.2026 31.03.2026 

UnAudited Audited 

Cash and cash equivalents comprise (Note 17): 

Cash on hand 833 487 

Balances with banks in current accounts 846.78 2.16 

| Total 855.11 7.02 

1. The Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in Accounting Standard (AS) 3 - Cash Flow Statements, notified under 
section 133 of the Companies Act, 2013. 
2. Figures in brackets represent cash outflows. 
3. Previous period figures have been regrouped / reclossified wherever necessary to conform to the current period classification. 

For and on behalf e Be of Directors of 
ADON AGRO COMMBDHIE: 

Narayans: itkvishnan 
Managing Director 
DIN: 03505998 
Place: Navi Mumbai 
Date: 03/11/2026 
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