
VISHAL MEGA MART LIMITED 
(Formerly known as Vishal Mega Mart Private Limited) 
Corporate & Regd. Office: 5th Floor, Platinum Tower, Plot No. 184   
Udyog Vihar, Phase – 1, Gurugram, Haryana-122016, India. 
Phone: +91-124-4980000 Fax: +91-124-4980001  
Email: secretarial@vishalwholesale.co.in, Website: www.aboutvishal.com 

   CIN: L51909HR2018PLC073282 

Date: May 14, 2026 

To  
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Scrip Symbol: VMM 

To  
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001 
Scrip Code: 544307 

Dear Sir/ Madam, 

Subject: Outcome of Board Meeting held on May 14, 2026 in terms of Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) 

This is further to our letter dated May 08, 2026, intimating the date of Board Meeting for consideration 
of Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 
March 31, 2026. 

Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), 
as amended, we wish to inform you that the Board of Directors of Vishal Mega Mart Limited (‘the 
Company’) at its meeting held today, i.e. May 14, 2026, had, inter alia, transacted the following 
businesses: 

1. Considered and approved the Audited Financial Results (Standalone and Consolidated) of
the Company for the quarter and financial year ended March 31, 2026 (‘Financial Results’):

A copy of the Financial Results along with the Audit Reports issued by M/s. Walker Chandiok & Co 
LLP, Chartered Accountants, (Firm Registration No. 001076N/N500013), the Statutory Auditors
of the Company, and a declaration with respect to unmodified opinion in the Audit Reports under
Regulation 33 of the Listing Regulations, are enclosed herewith as Annexure - A.

2. Considered and approved the re-appointment of Internal Auditors of the Company for the
Financial Year 2026-27:

Pursuant to the provisions of Regulation 30 read with Schedule III to the Listing Regulations, as
amended, this is to inform you that the Board of Directors of the Company, based on the
recommendation of the Audit Committee, approved the re-appointment of Ernst & Young LLP as
the Internal Auditors of the Company for the Financial Year 2026-27 and reviewed the scope of
their work for the said financial year.

The details as required under Regulation 30 of the Listing Regulations read with SEBI Master
Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are
enclosed as Annexure - B.

The meeting commenced at 11:30 A.M. (IST), and concluded at 12:47 P.M. (IST). 

The above information will also be hosted on the website of the Company, i.e.,  https://aboutvishal.com/ . 
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You are kindly requested to take the same on record. 

Thanking you. 

For Vishal Mega Mart Limited 

_______________________ 
Rahul Luthra 
Company Secretary & Compliance Officer 
ICSI Membership No: F9588 

Encl.: As above 
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Vishal Mega Mart Limited (formerly known as nshal Mega Mart Private Limited)
Corporate & Regd. Office: 5th Floor, Platinum Tower, Plot No. 184, Udyog Vihar, Phase-1, Gurugram, Haryam_122016

Phone: +91-12+4980000 Fax: +91-12+4980001
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Audited Consolidated Financial Results for the quarter and year ended 31 March 2026

(All amounts are in millions of rupees unless olher\\'ise stated)

Particulars

1 Income

Revenue Rom operations
Other income

Total income

11 Expenses
Purchases of stock-in-trade

Changes in inventories of stock-in-trade

Employee bene6ts expense

Depreciation and amortisation expenses
Finance costs

Other expenses

Total expenses

III Profit before tax (1-I1)

IV Tax expense:
Current tax

Deferred tax

Total tax expense

Profit for the peri(xl/year (III-IV)V

VI Other comprehensive income/(loss)
Items that will not be reclassi6ed to pro6t or loss

- Rerneasurement gain/(loss) on de6ned bene6t obligations

Income-tax relating to items that will not be reclassi6ed to profit or loss

Other comprehensive income/(loss) for the period/ yeart net of tax

VII Total comprehensive income for the perioWyeart net of tax (V+VI)

Profit for the year attributable to:

Owners of the Holding Company

Other comprehensive loss attributable to:
Owners of the Holding Company

Total comprehensive income attributable to:

Owners of the Holding Company

VIII

IX

Paid-up equity share capital (face value of Rs. 10 each)

Other equity

X Earnings per equity share (face value of Rs. 10 each)+
- Basic (Rs,)

- Diluted (Rs.)

+ Earnings per share not anuuatised except for the year ended 3 1 March 2026 and 3 1 March 2025

Wt , q„,,te, mIa
31 March 2026 1 31 December 2025 Fil M,,,h 202a= MnMrW6qTT

Audited I Unaudited

31, 141,03

245.15

31,386.18

24,560.95

(2,092 . 16)

1,889.87

1,775.56

464. 19

2,534.81

29,133.22

2,252.96

755.11

(181.34)

573. a

W6

®681.65

1,679. 19

1,681.65

46,731.18

36, 704. 1 1

245.93

36,950.04

21,980.71

4,058.71

1,921.22

1,676.48

426.95

2,692, 17

32,756.24

4,193.80

857.30

207,27

1,064.57

M}29.23

3.28

(0.82)
2.46

ERM

3, 129.23

2.46

3, 126.28

46,730.03

0.36
0.36

l–––-–

E E L

31 March 2025

Audited

25,478.94
186,28

25,665.22

21,45 1 .54

(3, 174,09)

1,673.22

1,707.00

493,12

1,957.07

24,10W

1,557.36

564.23

( 157,99)
406M

i

(3.93)
0.98

M
I

1,151.12

11.43(2.95)

1, 162.55

45,974.28

0.67

0,66

For the yMded
31 March 2026 1 31 March 2025

Audited I Audited

I 1.29.063,21 1 r,07.163,45 1
862.86

1 ,29,926.07

94,044.49

( 1,662.17)

7,283.29

6,734.23

1,714.80

10, 561.39

1, 18,676.03

11,250.04

3,098.17

(240.40)
2,857.77

W2.27

15.30 (20,03)
5,04

MI[ml
(3.87)
1.43

©3

8,392,27

8,377.33

46,731.18

27,401.40

0.25
0.25

1,07, 163,45

585,56

1,07,749.01

80,486.73

(3,850.52)

6,405.84

5,902.37

1 ,492.06

8,819,60

99,256.08

8,492.93

2,299,49
(126,23)

2, 173.26W

( 19.97)
5.03

M

6,319,67

(14.94) (14, 99)

6,304,68

45,974.28

18,038.74

1.80

1 ,79

1.40

36
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Audited Consolidated Statement of Assets and Liabilities

(All amounts are in millions of rupees unless otherwise stated)

Particulars

A
l

11

B
1

11

111

Vishal Mega Mart Limited (formerly known as Vishal Mega Mart Private Limited)
Corporate & Regd. Office: 5th Floor, Platinum Tower, Plot No. 184, Udyog Vihar, Phasel, Gurugram, Haryana-122016

Phone: +91-124-4980000 Fax: +91-124-4980001

Email: secretarial@vishalwholesal eco.in, Website: www.aboutvishal.com, CIN: L51909HR2018PL(-073282

As at
31 March 2026

Audited

I Assets
I Non-current assets

Property, plant and equipment
Capital work-in-progress
Right-of-use assets

Goodwill

Other intangible assets
Financial assets

Loans

(i) Other financial assets

Deferred tax assets

Non-current tax assets (net)
Other non-current assets

Total non-current assets

Current assets
Inventories

Financial assets

(i) Investments

(ii) Trade receivables
(iii) Cash and cash equivalents

(iv) Bank balances other than cash and cash equivalents
(v) Other financial assets

Other current assets

Total current assets

Total assets

Equity and liabilities
FEq„ity
Equity share capital
Other equity

Equity attributable to shareholders of the Holding Company
Total equity

Liabilities
Non-current liabilities
Financial liabilities

(i) Lease liabilities
Provisions

Total non-current liabilities

I Current liabilities
Financial liabilities

(i) Lease liabilities
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises; and

Total outstanding dues of creditors other than micro enterprises and small enterprises
(iii) Other financial liabilities

Other current liabilities
Provisions
Current tax liabilities

Total current liabilities
Total liabilities

a

VISHAL MEGA
aART

7,958.84

336,23
17,844.35

42,836.34
177.94

1 ,082.35

2,558.42
307.73
58,30

73,160.50

20, 170.44

I1,190.30
278.20

5,300.30

648.58
236.46

3,509.50

41 ,333.78

1,14,494.28

46,73 1 . 1 8

27,40 1 .40

74,132.58

b4 132.58

14,072.26

474.82
4

5,807.52

9,448.40
6,739.57

780.93
864. 12

282.53
1,891.55

25,814.62

40,361.70

1,1Mlang

As at

31 March 2025
Audited

6,950.73
136.32

15,456.55
42,836.34

104.31

918.58
2,312.99

151.00

46,02

68,912.84

18,503,07

3,872.78

664.44
3,969,60

667.05
241 ,86

3,098.81

N1 17.61

99,930.45

45,974,28

18,038.74
64,013.02
64,013.02

12,218,44
369. 16

12,587.60

5,075,38

6,027.64

8,758,05
829.03

2,419.89
219.84

32

35,917.43
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Vishal Mega Mart Limited (formerly known as Vishal Mega Mart Private Limited)
Corporate & Regd. Office: 5th Floor, Platinum Tower, Plot No. 184, Udyog Vihar, Phase1, Gurugram, Haryana-122016

Phone: +91-124-4980000 Fax: +91-124-4980001

Email: secretarial@vishalwholesale.co.in, Website: www.aboutvishal.com, CIN: L51909HR2018PLC073282

Audited Consolidated Statement of Cash Flows
(All amounts are in millions of rupees unless otherwise stated,

For the year ended
31 March 2026

Audited

Particulars

Cash flows nMe iia
Net pro6t before tax

A.

Adjustments for :

Depreciation and amortisation expenses

Loss on disposal of property, plant and equipment (net)
Gain on fair valuation of investments
Gain on sale of investments

Interest income

Liabilities no longer required, written back
Gain on modi6cation of leases

Finance costs

Share based payment expense

Operating profit before working capital changes

Adjustments for :

Decrease/(increase) in trade receivables
(Increase) in inventories
(Increase)/decrease in other 6nancial assets

(Increase) in other assets

Increase in trade payables
Increase in other liabilities

Increase in provisions
(Decrease)/increase in anancia! liabilities

Cash generated from operations
Income-tax paid (net:

bIEMMFated from WeratiB activities

B. Cash flows from investing activities
PuFChase ofpmpatYp plant and equipment (including capital work-in-progress, capital advances and capital creditors)

Proceeds from disposal of property, plant and equipment
Placement of6xed deposits
Proceeds from redemption of axed deposits
Investment in mutual funds

Proceeds from sale of mutual fUnds
Interest received

III
C. Cash flows from financing activities

Proceeds from issue of equity shares

Payment of principal portion of lease liabilities
Interest paidliMm;ila==
Net increase in cash and cash equivalents ( A+B+C)
Cash and cash equivalents at the beginning of the year

Mm&t the end no the year

F" qbega

In

11,250.04

6,734,23
18.86

( 103.76)
(544.32)
( 146.80)
(268.67) 1
(64.86)1

1.714.80
501.47

19,090.99

386.23

(1,667.37)
(3.74)

(420.55)
1,669.86

329.96
153.40

'71 ,22

19,467.56
(3,254.90)
16,212.66

(3,248.86)

28,27

(57,48)

(32,299.44)
25,630.00

68. 14

WE
1 ,240.76

(4,528.55)
1.714.80'

BEIEEIEg

1,330.70
3,969.60

5,300.30

VISHAL MEGA
MART -

For themm
31 March 2025

Audited

8,492.93

5,902.37
24.60

(36.01)
(340.58)
(159.21)

(38.38)
(46.64)

1 ,492.06

592.46

15,883.60

(347.02)
(3,853.42)

9.57

(52.03)

2,622.23
1,961.40

76,77
89.3 1

16,390.41
:2,399.73

13,990.68

(2,638.40)
28.73

(8,642.08)
8,575.00

( 19,229.14)
15.732.94

67.96
m4

897.43

(4, 191.05)

1 ,492,06

WE
3,100.01

869,59
3.969.60



+

Notes to statement of audited consolidated financial results for the quarter and year ended 31st March 2026:

1.

2

3

4

The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on

14 May, 2026 and have been audited by the statutory auditors of the Group

The figures for the quarter ended 31st March 2026 and 31 st March 2025 are the balancing figure between the audited figures for the full financial year and the unaudited

figures up to the nine months ended 31 st December 2025 and 31 st December 2024, respectively, which were subjected to limited review by the statutory auditors.

These consolidated financials results have been prepared in accordance with Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013

read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

On 21 st November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020
and the Occupational Safety, Health and Working Conditions Code, 2020. ('Labour Codes’) which consolidate twenty-nine existing labour laws into a unified framework
governing employee benefits. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in
regulations

The incremental impact of these changes, assessed by the Group, on the basis of information available. in line with the guidance provided by the Institute of Chartered

Accountants of India. is not material and has been accounted for all employees in the consolidated financial results for the period ended 31st March 2026. The Group will
continue to monitor the developments pertaining to the Labour Codes and will evaluate the impact, if any, on the measurement of the employee benefits liability.

5 Based on the “management approach” as defined in Ind AS 108 – Operating Segments, the Chief Operating Decision Maker ('CODM’> does the evaluation of the Holding
Company’s performance at an overall level as one segment.

For and on behalf of the Board of Directors

V/gaR%\ dP\
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Place: Gurugram

Date: 14 May, 2026



Walker Chandiok &Co LLP

Walker €:handiak & Co LLP
2181 Floor, DLF Square
Jacamrida MaN, DLF Phase it
Gurugnm – 122 o{}2
India

T +91 124 4628099
F +91 124 4628001

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations1 2015
(as amended)

To the Board of Directors of Vishal Mega Mart Limited (formerly known as Vishal Mega Mart Private
Limited)

Opinion

1 We have audited the accompanying consolidated annual financial results ('the Statement’) of Vishal Mega
Mart Limited (formerly known as Vishal Mega Mart Private Limited) ('the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group’), for the year ended
31 March 2026, attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries.
as referred to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1 ;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
an

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS’) prescribed under section 133 of the Companies Act, 2013
('the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive inc.,omg
and other financial information of the Group, for the year ended 31 March 2026.

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for Me
Audit of Me Statement section of our report. We are independent of the (,roup1 its associates and joint
venturesl in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
('the ICAl’) together with the ethical requirements that are relevant to our audit of the consolidated financial
results under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their
reports referred to in paragraph 12 of the Other Matter section )e+pw$. sufficient and appropriate to provide
a basis for our opinion. £H'x4,;"\

~'', \
\
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Walker Chandiok &Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

4 The Statement has been prepared on the basis of the consolidated annual financial statements and has been
approved by the Holding Company's Board of Directors. The Holding Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
consolidated net profit and other comprehensive income, and other financial information of the Group in
accordance with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India and in

compllance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors is also
responsible for ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of i)ire(.,tors
of the companies included in the Group, covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the GFoup,
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
?ccounting policies; making judgments and estimates that are reasonable and prudent; and design,
imple[nentation and maintenance of adequate internal financial controls1 that were operating effectively, IoF
ensuring the accuracY and completeness of the accounting records, relevant to the preparation and
presentation of the financial results, that give a true and fair view and are free from materiat Aisstatement
whether due to fraud or error. These financial results have been used for the purpose of preparation of thi
Statement by the Directors of the Holding Company1 as aforesaid.

5
In prep?ling the Statementl the respective Board of Directors of the companies included in the Group, are
responsible for assessing the abilitY of the Group, to continue as a going concern, disclosing, as applicable1
matters reI?ted to going concern and using the going concern bagis df accounting, unles;'the rbbpectiv8
poard of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

6- Those r?sp?ctive Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group. – ' -

Auditor’s Responsibilities for the Audit of the Statement

7 Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material rnisstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance but is not a guarantee' that an audit COndUJ,tea--ii
accorSianc? with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from'friud or error and are'c,onsidered
materlal if, individualIY, or in the aggregatel they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part oF an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

•

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
?ppT.prlete to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud iS higher than for one resulting from errorl as fraud may involve collusion, forgery, intentional omis-sions,
mIsrepresentations, or the override of internal control;

•

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
approp.ripte in the circumstances. Under section 143(3) (i) of the Act1 we are ats8 respon-sible for expressing
our oplnlon on whether the Holding Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls;

F'X.
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Walker Chandiok8cCo LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont’d)

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors;

• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained UP to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern;

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business
actlvltles wlthin the GrOUpI tO express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement, which have been
audited bY the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors1 regarding1 among other matters1 the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10- We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
maY reasonabIY be thought to bear on our independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

Other Matters

12. We did not audit the annual financial statements of two subsidiaries included in the Statement whose financial
information reflects total assets of ? 0.20 millions as at 31 March 2026, total revenues of Nil. total net loss
after tax of ? 53.29 millions, total comprehensive loss of ? 53.29 millions, and net cash outflows of ? 0.02
millions for the year ended on that date, as considered in the Statement. These annual financial statements
have been audited by other auditors whose audit reports have been furnished to us by the management, and
our opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based soleIY on the audit reports of such other auditors, and the procedures performed by us as stated in
paragraph 11 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

fLkNU

a ACCa
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Walker Chandiok &Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont’d)

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year1
which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

pD-qj
Neeraj Goel
Partner
Membership No.: 099514
U DIN: 26Q\qS\qtbT TNOq bG \ q

Place: Gurugram
Date: 14 May 2026
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Walker Chandiok &Co LLP

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (Cont’d)

Annexure 1

List of entities included in the Statement

Subsidiary Companies

1. Airplaza Retail Holding Private Limited
2. Vishal Ecommerce Private Limited: and
3. Vishal Mega Mart CSR Trust

Chartered Accountants



Vishal Mega Mart Limited (formerly known as Vishal Mega Mart Private Limited)
Corporate & Regd. Office: 5th Floor, Platinum Tower, Plot No. 184, Udyog Vihar, Phasbl, Gurugram, Haryana-122016

Phone: +91-124-4980000 Fax: +91-124-4980001

Email: secretarial@vishalwholesaIe.co.in, Website: www.aboutvishal.com, CIN: L51909HR2018PLC073282

Audited Standalone Financial Results for the quarter and year ended 31 March 2026

(All amounts are in minions of rupees unless otherwise stated)
We quarter ended

31 March 2026 1 31 December 2025

Audited I Unaudited

Particulars

1 Income

Revenue from operations
Other income

Total income

16,454,06

198,65

16,652.71

11 Expenses
Purchases of stock-in-trade

Changes in inventories of stock-in-trade

Employee benefits expense

Depreciation and amortisation expenses
Finance costs

Other expenses

Total expenses

14,531 .64

( 1 ,460.52)
471,50

438,53

29.87

408,88

14,419.90

III Profit before tax (1-I1) 2,232.81

IV Tax expense:
Current tax

Deferred tax

Total tax expense

Profit for the period/year (Ill-IV)

612,86

(45.22)
567.64

1,665.17V

VI Other comprehensive income/(loss)
Items that will not be reclassified to profit or loss

• Remeasurement income/(losses) on defined benefit obligations

Income-tax relating to items that will not be reclassified to profit or loss

Other comprehensive income/(loss) for the year, net of tax

VII Total comprehensive income for the period/year, net of tax (V+VD H6 9.45

VIII Paid-up equity share capital (face value of Rs. 10 each) 46,731.18

IX

X

Other equity

Earnings per equity share (face value of Rs. 10 each)i
- Basic (Rs.)

• Diluted (Rs.)

15,704.27
197.12

15,901.39

11,655.64
543,64
446.12

434.86

29.14

371.03

13,480.43

2,420.96

647.26

(4 1 .27)
605.99

1 ,814.97

5.72

( 1.44)
4.28

b8 18.11

46,730.03

0,36

0.35

31 March 2025

Audited

14,686.54
127,60

14,814.14

12,912,48

(839.44)
499.78
410,43

29.94

361.58

13,374.77

1 ,439.37

388, 14

(21,52)
366.62

1 ,072.75

4.20

( 1 .06)
3.14

1 ,072.71

45,974.28

0,39
0,39

For the year ended

31 March 2026 1 31 March 2025

Audited I Audited

66,3 13.84
708,09

67,021.93

54, 188,56

(1,173.86)

1 ,775.61

1 ,727.84
117.60

1 ,608.76

58,244.51

8,777.42

2,376.07

( 159.49)

2,216.58
6,560.84

(0.05)
0,01

HO

©66.00

46,731.18

23,540.09

0,24

0.23

59,466,04
451 ,06

59,917.10

47,458,06

1 , 150.41

1,886.57

1 ,600.75

119.85

1 ,380.78

53,596.42

6,320.68

1,730.17

( 135.23)

1,594.94

4,725.74

6.90

( 1.74)
5.16

(0.10)
0.02

do

2

45,974.28

15,988.76

1.41

1.40

1.05

1 ,02

+ Earnings per share not anuualised except for the year ended 3 1 March 2026 and 31 March 2025
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Vishal Mega Mart Limited (formerly known as Vishal Mega Mart Private Limited)
Corporate & Regd. Office: 5th Floor, Platinum Tower, Plot No. 184, Udyog Vihar, Phase-1, Gurugram, Haryana-122016

Phone: +91-12+4980000 Fax: +91-124-4980001

Email: secretarial@vishalwholesale.co.in, Website: www.aboutvishal.com, CIN: L51909HR2018PLC073282

Audited Standalone Statement of Assets and Liabilities
(All amounts are in mIllions Qf rupees unless otherwise stated)

As at

31 March 2026

Audited

Particulars

ms
Non-current assets

Property, plant and equipment

Capital work-in-progress

Right-of-use assets
Goodwill

Other intangible assets
Financial assets

(i) Investments in subsidiary
(ii) Other financial assets

Non-current tax assets (net)
Other non-current assets
Total non-current assets

A

1

I Current assets
Inventories

Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than cash and cash equivalents
(v) Other financial assets

Other current assets

Total eurrent assets

11

Total assets

B

1

Equity and liabilities
Eq„ity
Equity share capital

Other equity
Total equity

Liabilities

1 Non-current liabilities
Financial liabilities

(i) Lease liabilities
Provisions

Deferred tax liabilities (net)
Total non-current liabilities

11

111 Current liabilities
Financial liabilities

(i) Lease liabilities

(ii) Trade payables

Total outstanding dues

Total outstanding dues
(iii) Other financial liabilities

Other current liabilities
Provisions

Current tax liabilities
Total current liabilities
Total liabilities

of micro enterprises and small enterprises; and

of creditors other than micro enterprises and small enterprises

jotal equity and liabilities

4,161.43
232.28

1 , 1 00.66

36, 142.28

5,399.73

747.56
45, 14

179,46

13.82

8

3,558.45

11,190,30

2 1 ,474.97

1 ,426.33

536, 13

5,73

264.54

8

86,478.81

46,731,18

23,540.09

W .27

1 ,313.33
133,98

738.72

2,186.03

19.45

7,375,68

3, 132.82

518.34

333.11

750.56

1 ,891.55

14,021.51

U6 @

86,478.81

As at
31 March 2025

Audited

3.95 1 .74

92.97

1 , 164.39

36, 142.28

5,808.04

747,56

38,87

64,85

5,00

W .70

2,380,04

3,872.78

21 ,799,74

1 ,035.32

484,55

11.14

349.32

9

77,948.59

45,974,28

15,988,76

f1 ,963.o+

1 ,299.23
101,80

896,47

U2

31,91

4,534.82

5, 184.12

516,77

1,951.91

1 ,468.52

13,688.05

15,985.55

77,948.59



Vishal Mega Mart Limited (formerly known as Vishal Mega Man Private Limited)
Corporate & Regd. Office: 5th Floor, Platinum Tower, Plot No. 184, Udyog Vihar, Phase-1, Gurugram, Haryana-122016

Phone: +91-124-4980000 Fax: +91-124-4980001

Email: secretarial@lvishalwholesale.co.in, Website: www.aboutvishal.com, CIN: L51909HR2018PLC073282

Audited Standalone Statement of Cash Flows

(All amounts are in millions Qf rupees unless otherwise stated)

For the year ended
31 March 2026

Audited

Particulars

A. Cash flows from operating activities
Net profit before tax
Adjustments for :

Depreciation and amonisation expenses

Loss on disposal of property, plant and equipment (net)
Gain on fair valuation of investments

Gain on sale of investments

Interest income

Liabilities no longer required, written back
Finance costs

Share based payment expense

Operating profit before working capital changes

Adjustments for :

Decrease/(increase) in trade receivables
(Increase)/decrease in inventories

(Increase)/decrease in other financial assets

Decrease in other assets

Increase/(decrease) in trade payables
Increase in other liabilities

(Decrease) in provIsions
(Decrease)/increase in financial liabilities

Cash generated from operations

br come-tax paid (net)

Cash flows from investing activities
Purchase of property, plant and equipment (including capital work-in-progress, capital advances and capital

creditors)

Proceeds from disposal of property, plant and equipment

Placement of fixed deposits

Proceeds from redemption of fixed deposits
Investment in mutual funds

Proceeds from sale of mutual funds
Interest received

r

B.

C. Cash flows from financing activities
Proceeds from issue of equity shares

Payment of principal portion of lease liabilities
Interest paid
e b
Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the begjnning of the year
Cash and cash equivalents at the end of the year

hN DIF.

\J
>:

VISHAL lint

8,777.42

1 ,727.84
8,54

( 103,76)

(544.32)
(56,89)
(65.59)
117,60

446.67

10,307.51

379,57

(1,178.41)

(2.37)
75.96

855,21

272.75

(678,88)

(4.38)
10,026.96

(2,490.68)

7,536.28

(1 ,587.90)

17.49

(48.02)

(32,299.43)
25,630.00

54,82

B8

1 ,240.76

(35.39)
(117.60)

W .77

391.01

1 ,035,32

M

For the year ended
31 March 2025

Audited

6,320.68

1 ,600.75
6,48

(36.01 )

(340,58)

(71.35)

(38.38)
119.85

558,49

8, 119.93

(3,835,05)

1, 150.20

5.24
491.15

(828,44)

1 ,749.38

(208.86)
66,66

6,710.21

( 1 ,771.54)

4,938.67

( 1 ,274.96)

29.23

(8,623.75)

8,575.00

( 19,229.14)

15,732,94
56,07

4

897.43

(31,72)

( 119.85)
745.86

949.92

85,40

1 ,035.32



+

i

Notes to statement of audited standalone financial results for the quarter and year ended 31st March 2026:

1.

2

3

4

The above audited standalone financial results have been reviewed by the Audit Committee mId approved by the Board of Directors at their respective meetings held on
14 May, 2026 and have been audited by the statutory auditors of the Company.

The figures for the quarter ended 31 st March 2026 and 31 st March 2025 are the balancing figure between the audited figures for the full financial year md the unaudited

figures UP to the nine months ended 3 1 st December 2025 and 3 1 st December 2024, respectively, which were subjected to limited review by the statutory auditors.

These standalone financials results have been prepared in accordance with Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies A1,.t7 2013

read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regplations9 2015 (as amended)

On 21 st November 2025, the Government of India notified provisions of the Code on Wages> 2019> the Industrial Relations Code? 2020) the Code on Social Security> 2020

and the Occupational SafetY, Health and Working Conditions Code, 2020, ('Labour Codes’) which consolidate twenty-nine existing labour laws into a unified frmnework

governlng emploYee benefits. The MinistrY of Labour & EmploWent published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in
regulations

The incremental impact of these changes, assessed by the Company, on the basis of information available? in line with the guidance provided by the Institute of Chartered

Accountants of India, is not material and has been accounted for all employees in the standalone financial results for the year ended 31 st March 2026. The Company will
contlnue to monltor the developments pertaining to the Labour Codes and will evaluate the impact, if any, on the measurement of the employee benefits liability

5
Based on the -'management approach” as defined in hd AS 108 – Operating Segments) the Chief Operating Decision Maker ('CODM') do6s the evaluation of the Holding
Company’s performance at an overall level as one segment

For and on behalf of the Board of Directors

Gunend

liLy

,RN De

\J
' :iS

M :ctor & CEO

DINSVo.: 01927304

Place: Gurugram

Date: 14 May. 2026

ACC



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
21'! Floor. DLF Square
Jacaranda Mary, DLF Phase II
Gurugmm – 1:22 002
India

T +91 124 4628099
F +91 124 4628001

Independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Vishal Mega Mart Limited (formerly known as Vishal Mega Mart Private
Limited)

Opinion

1 We have audited the accompanying standalone annual financial results ('the Statement’) of Vishal Mega
Mart Limited (formerly known as Vishal Mega Mart Private Limited) ('the Company’) for the year ended
31 March 2026, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations’).

2 In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS’) specified under section 133 of the Companies
Act, 2013 ('the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2026

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for Me Audit of Me Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the
ICAl’) together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide Ir our opInIon

ii:Er

€:11arlefed AcOOuntaRls WaI ger ChandRA & Co _LP is 1@stared
wyn limited Nobility vattl iden#fxntian
rwnb© AAC-2885 and it$ regi8twad office
at L41 Ccnn8u9ht Cha8, New noRIi.
tIQtX3+ , India
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Walker Chandiok &Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (Cont’d)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and
has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income and other financial information of the Company in
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls;

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

Chartered Accountants



Walker Chandiok &Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (Cont’d)

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants

OOI076N/N50001 3Firm’s Registration No

-\
N) U
Neeraj Goel
Partner
Membership No.: 099514
aDI FjT 2G dRAg I-+ yEA+ A \tLbG

ap. t#
aZd

n+Place: Gurugram
Date: 14 May 2026
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VISHAL MEGA MART LIMITED
(Formerly known as Vishal Mega Mart Private Limited)
Corporate & Regd. Office: 5th Floor, Platinum Tower, Plot No. 184
Udyog Vihar, Phase – 1 , Gurugram, Haryana-122016, India.
Phone: +91-124-4980000 Fax: +91-124-4980001
Email: secretarial@vishalwholesale.co.in, Website: www.aboutvishal.com

CIN: L51909HR2018PLC073282

MEGA
MART

Date: May 14, 2026

To

National Stock Exchange of India Ltd,
Exchange Plaza, C-1, Block G, Bandra Kurla
Complex, Bandra (E), Mumbai – 400 051
NSE Scrip Symbol: VMM

To

BSE Limited

Phiroze Jeejeebhoy Towers
DalaI Street, Mumbai – 400001

Scrip Code: 544307

Subject: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ' Declaration with respect to unmodified opinion in the
Report of Statutory Auditors on Audited Financial Results (Standalone and
Consolidated) for the financial year ended March 31, 2026

Dear Sir/ Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
declare that the Statutory Auditors of the Company, M/s. Walker Chandiok & Co LLP, Chartered

Accountants, (Firm Registration No. 001076N/N500 C)13) have issued Audit Reports with
unmodified opinion on Audited Financial Results of the Company (Standalone & Consolidated)
for the financial year ended March 31, 2026.

Kindly take this declaration on your records.

For Vishal Mega Mart Limitl B@

Amit Gupta
Chief Financial Officer
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Annexure -B  

Information as required under Regulation 30 – Para A of Part A of Schedule III to the Listing 
Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 – Re-appointment of Internal Auditors 

Sl. No. Particulars Details 
1 Reason for change viz. appointment, 

re-appointment, resignation, removal, 
death or otherwise 

Re-appointment 

2 Date of appointment/re-
appointment/cessation (as applicable) 
& term of appointment/re-
appointment 

Based on the recommendation of the Audit 
Committee, the Board of Directors of the Company, 
at its meeting held on May 14, 2026, approved the 
re-appointment of Ernst & Young LLP as Internal 
Auditors of the Company to conduct the internal 
audit for the Financial Year 2026-27. 

3 Brief profile (in case of appointment) Ernst & Young LLP, known as EY, is a global 
professional services firm, one of the "Big Four" 
accounting firms. It provides assurance, tax, 
consulting, and transactions and advisory services 
to various industries worldwide. EY is recognized 
for its commitment to enhancing risk management, 
control, and governance processes through its 
Internal Audit services. By leveraging extensive 
industry knowledge and innovative 
methodologies, EY delivers tailored solutions that 
address unique organizational challenges. Their 
focus areas include risk assessment, process 
improvement, technology integration, regulatory 
compliance, and stakeholder engagement. 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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