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Madhur Industries Ltd.

(A Govt. recognised Export House)
Date: 30/05/2026

To,

BOMBAY STOCK EXCHANGE LIMITED

The Corporate Relations Department,

P] Towers, Dalal Street,

Mumbai - 400001

Scrip Code: 519279 (MADHUR INDUSTRIES LTD)

Subject: Submission Of Standalone Audited Financial Results Of The Com For The Fourth
uarter And Financial Y ded On 31st March, 2026.

Dear Sir,

The Board of Directors of Madhur Industries Limited (the "Company") at its meeting held today
i.e. on Saturday, May 30, 2026, at its registered office has inter alia approved, considered and
adopted the Standalone Audited Financial Results of the Company for the Fourth Quarter and
Financial Year ended on 315t March, 2026 (Enclosed together with Audit Report duly issued by the
Statutory Auditors of the Company M/s SD P M & co,, Chartered Accountants, Ahmedabad]) in
compliance with Regulation 33 and other applicable regulations of the Listing Regulations.

Kindly take the same on your records.
Thanking you,

Yours faithfully,

For MADHUR INDUSTRIES LIMITED

%\qa\\'\,} \[. Povirc

MR. SHALIN PARIKH
MANAGING DIRECTOR

(DIN: 00494506)
Encl: Audited Financial Results Given By Statutory Auditor
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MADHUR INDUSTRIES LIMITED

CIN: L51909G11973PLC0O02252
Regetered Office: Madhur € omplex, Stadium Cross Anad, Nawrangpura Ahrnedabad, Gujarat

AUDITED STANDALONE IND AS COMPLIANT FINANCIAL RESULT FOR THE QU

OO0

ARTER AND YEAR ENDED 3157 MARCH 2026

AMOUNT RS. IN LACS

PARTICULARS QUARTERS ENDED FINANCIAL YEAR
o 3/31/2026 | 12/31/2025 | 3/31/2025 | ENDED 31/03/2026 | ENDED 11/03/2025
AUDITED | UNMAUDITED | AUDITED AUDITED AUDITED
INCOMES
| {revenue from Operations . .
1 |other Income o 3ss) o uy __19.09 . “231
n Total Income {1 + 1} 3m| 2 un 18,09 61243
w EXPENSES
{a) Purchase of Stock in Trade,
Changes of Inventories of Finished Goods, Work in

ib) Progress, Work in Trade . . A t’a

[ Employees Cost nAs 045 1.20 181 256

{d) Finance Cost

e}  |Depreciation and Amortisation Expenses g - :

ifl Other Expenses RA4 B9 Irit 35.23 RAN AT

TOTAL EXPENSES (IV (a to f) [ ame|  aa0 RECET] I et |
fit/(Lass) before P Tems and Tax (-

v v (1.97) (5.51)] (27.09) (17.95) {35.13)/

vi Excep | items. & Extr y Item

Vil [Profit/ (Loss) Before Tax (V-V1) 1.97) (5.51) (27.08) [17.95) (35.13)
Vil |TAX EXPENSES
{al Current Tax {0.31) 51.19
{bl  |Deferred Tax - - = )
[c}  |Short/iExcess) provision of previous period 903 9.03
Total Tax Expenses 9.03 (0.31) 2.03 51.19
NET PROFIT AFTER TAX FROM BUSINESS

n lorerATIONS (1.97)] (14.54)| {26.73) (26.97) (86.32)

X Other Comprehensive Income:
trerns that will not be reclassified to profit or loss 0.14 147 161
Hncome tax relating to items that will not be
ireciassified to profit and loss account {0.04); {0.37) - {0.41}' =

| % [iotsl Comprehensive income (1%} {1.86) lu.“ll (26.73) {25.77) 86.
!
| Paic up Eguity Share Capital (Amount in lacs) 405.00 409.00 409.00 409.00 405.00
1Rs. 10 Face value per share} 10.00 10.00 10.00 10.00 10.00
| jother Equity Capital (Reserve & Surplus) = ® = . .
XY jEarrung Per Share {in Rupees) from
i - O jons (Mot —
fi  jBasc (0.05), (0.36) (0.65) 10.66) {2.11)
@  |Diutes {0.05) (0.36) (0.85) 10.66) {2.11}
| v |income from Discontinuing Operations - -
| #vi  |Profit fiLoss) from Discontinuing Operations : 7 & -
L
| |Profit/(less) for the period After Adjustment of
LKl dnscontinuing Operstions with Currnet Operations (1.86)] tﬂ.“]l II;G.'B]I 5.7 {86.32)
NOTES:

. Tre abowe Financal Resuits have been reviewed by the Audit Committee in its meeting held on 30th May, 2026 and the same were adopted by the
Board of Directors in thew meeting held on the same date. These results are based on financial statements audited by Statutory Auditors. The
Management Nas exercised necessay deligence W ensure that te financial results provide a wrue and fair view of the company's affairs.

Trese financial statements are prepared in accordance with the recognition and measurement principles laid down in the IND-A5 34 (Inteqim

2 Financal Reportng) presonbed under Section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and the other
accounting principles genesally accepied in India,

) The financial results of the company have been prepared in accord, with Indian A, g Standards prescribed under section 133 of the

3 Companes Act, 2013 read with relevant rules thereunder and in tenms with regulation 33 of SEBI|LODR) regulation 2015 and SEBI circubar dated
Juiy 5, 2016

" The figures for the guarter ended March 31, 2026 and March 31, 2025 are balancing figures between audited figures in respect of the full financial
year and unaudited year Lo date ligures uplo third guartes of the relevant linanclal year

s Figures for the previcus peniod have been regrouped/ rearranged/ reclasstied wherever considered necessary Lo correspond with the current
penod's dassificationgroup's disclosure

& Figures of prreous year has been Laken a3 cerulied

Ly prewnous auditon

By order of the Board of Directors of

- ol ey
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MADHUR INDUSTRIES LIMITED

CIN: L51909G)1973PLC002252
Registered Office: Madhur Complex, Stadium Cross Road, Navrangpura, Ahmedabad, Gujarat - 380009

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS ON YEAR ENDED 3157 MARCH 2026

(Rs. In Lacs)
Particulars As at 31st March 2026 As at 31 March 2025
(Audited) (Audited) |
ASSETS
(1) Non - Current Assets
(a) Property, Plant and Equipment - =
(b) Financial Assets = -
i) Investments 1.00 1.00
ii) Loans 68.79 68.79
(c) Other Non Current Assets = -
(d) Deferred Tax Asset (Net) - -
(2) Current Assets
(a) Inventories (Work in Progress) - -
(b) Financial assets - -
(i) Trade Receivable - -
(i) Investments 52.12 -
(iii) Cash and cash equivalents 31.60 96.57
(iv) Bank balance other than Cash and Cash
Equivalents 230.00 250.72
(c) Other current assets 8.35 15.93
(d) Current Tax Assets (Net) 1.86 40.00
TOTAL ASSETS 393.71 473.01
EQUITY AND LIABILITIES
EQUITY
(a) Eguity share capital 409.00 409.00
(b) Other Equity (23.91) 1.86
LIABILITIES
(1) Non Current Liabilities
(2) Financial Liabilities
(i) Borrowings 1.14 1.14
(i) Trade Payables =
(b) Deferred tax liabilities (Net) 0.41 -
(2) Current Liabilities
(a) Financial Liabilities
(i) Trade payables
Outstanding dues of micro and small
enterprises = =
Outstanding dues other than micro and small
enterprises 0.59 0.06
(ii) Other Current Financial Liabilities 5.33 533
(b) Other current liabilities 0.15 4.27
(c) Provisions 1.00 0.15
(d) Current Tax Liabilities (Net) - 51.19
TOTAL EQUITY AND LIABILITIES 393.71 473.01

By order of the Board of Directors of
Madhur Industries Limited

(A\ At \ - Po\\r\ <
shalin Vinitbhai Parikh
Date : 30th May 2026 Managing Director
Place : Ahmedabad DIN: 00494506



MADHUR INDUSTRIES LIMITED
CIN: L51909G11973PLC002252
Statement of Cash Flow Annexed to the Balance Sheet as at 31st March 2026

(Rs. In Lacs,
Particulars 3/31/2026 3/31/2025
A. Cash Flow from Operating Activities
Net Profit before tax and extraordinary Items (17.95) (35.13)
Adjustments for 4
Depreciation and amortization expense & -
Interest & Dividend Income (19.09) =
Operating profit before working capital changes (37.04) (35.13)
Adjustments for
Decrease/ {Increase) in Other Non Current Assets - 4.29
Decrease/ (Increase) in Other Current Assets 7.33 40.80
Decrease/ (Increase) in Trade and other receivables - 390.25
Decrease/ (Increase) in Loans 0.00 54.47
Increase/ [Decrease) in Trade and other payables 0.53 (222.46)
Increase/ (Decrease) in Other Financial Liabilities and provisions (3.27) (32.59)
Cash Generated from operations (32.45) 199.63
Adjustment for extraordinary items (20.22) 6.13
Net Cash From Operating Activites (52.67) 205.76
8. Cash Flow From Investing Activities
Sale/(purchase) of Investment (52.12) -
Purchase of Assets - -
interest & Dividend income 19.09 -
Net Cash from investing Activities {33.03) w
C. Cash fiow From Financing Activities
Proceeds from Long Term Borrowings 0.00 (1.00)
Proceeds from increase in share capital - -
Net Cash used in Financing Activities 0.00 (1.00)
Net Increase in Cash & Cash Equivalents (85.69) 204.76
Opening Balance of Cash & Cash Equivalents 347.29 142.53
Closing Balance of Cash & Cash Equivalents 261.60 347.29

Date : 30th May 2026
Place : Ahmedabad

8y order of the Board of Directors of
Madhur Industries Limited

Sholin \ Lavicy

Shalin Vinitbhai Parikh
Managing Director
DIN: 00494506




SPDPM & Co:

TN DA Chortered Accowntonts

Independent Auditor’s Report on The Audit of Standalone Financial Results for the quarter
and year ended on March 31, 2026

To,
Board of Directors,

Madhur Industries Limited

Opinion

We have audited the accompanying standalone financial results of Madhur Industries Limited
(the company) for quarter ended 31/03/2026 and the year-to-date results for the period from
01/04/2025 to 31/03/2026, attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the applicable Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and
other financial information for the quarter ended 31/03/2026 as well as the year-to-
date results for the period from 01/04/2025 to 31/03/2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
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Head Office : 1016-1018, Anand Mangal-lll, Opp. Core House,
Apolio City Centre Lane, Nr. Parimal Cross Road, Ambawadi,
Ahmedabad - 380 015. Phone : 079 - 4897 1100, 4006 9039
Email : info@sdco.co.in - ca.sdco@gmail.com

Branches : Mumbai & Bhilwara




responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the annual financial statements for the year ended on March, 31
2026. The Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and




are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the

underlying transactions and events in a manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Annual Financial Results include the results for the quarter ended 31° March, 2026 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Date: 30/05/2026 For,SDPM & Co.
Place: Ahmedabad Cha d Acequntants < I & A\
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Malay Pandit (Partner) ~/eg Acc®”

M.No. 846482
FRN: 126741W
UDIN: 26046482YIMJFD8408



