
 
 
 

 
 
 

 

 

 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai- 400001 
 

Scrip code- 507864 

Subject: Outcome of Board Meeting 

Ref: Regulation 30 & 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 
 

Dear Sir, 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of the 

Company at their meeting held on Friday 29th May 2026 has, inter alia, considered and approved the 

Standalone & Consolidated Audited Financial Results and Financial statements along with Auditors 

Report for the Fourth quarter and financial year ended 31st March 2026. 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, we do hereby confirm that the Statutory 

auditors of the Company, M/s. Jayesh Dadia & Associates LLP, have expressed unmodified opinion(s) in 

its audit report pertaining to the Standalone & Consolidated Audited financial results for the quarter and 

year ended 31st March 2026. 

The Standalone & Consolidated Audited financial results for the quarter and year ended 31st March 2026 

will be made available on the website of the company at www.pinc.co.in. 

 

 

 

 



 
 
 

 

 

The meeting commenced at 5:30 p.m. on 29th May 2026 and concluded at 5:45 p.m on 30th May 2026.  

 

Kindly take the same on record. 

 

For PIONEER INVESTCORP LIMITED 

 

___________________ 

(Riddhi Dilip Sidhpura)  

Company Secretary 

Date: 30th May 2026 

Place: Mumbai 

 

Encl:  

Standalone & Consolidated Audited Financial Results along with Auditors Report for the Fourth quarter 

and financial year ended 31st March, 2026 

  



 
 
 

 

 

 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai- 400001 

 

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and                                                                   

Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. 

CR/CFD/CMD/56/2016 dated 27th May, 2016. 

 

Declaration 

 

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. CR/CFD/CMD/56/2016 dated 27th 

May, 2016, the Company hereby declares that M/s. Jayesh Dadia & Associates, Chartered Accountants, 

(Firm Registration Number: 114852W), the Statutory Auditors of the Company have issued Audit Report 

with unmodified opinion on Audited Financial Result of the Company for the financial year ended 31st 

March, 2026. 
 

Kindly take the same on record. 
 

Thank you 

 

For PIONEER INVESTCORP LIMITED 

 

___________________ 

(Riddhi Dilip Sidhpura)  

Company Secretary 

Date: 30th May 2026 

Place: Mumbai 

 



PIONEER INVESTCORP LIMITED 
(Group concerns member of BSE, NSE,NCDEX, MCX,DP-NSDL & CDSL) 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2026 
(Rin Lacs) 

Standalone Consolidated 

sr. . Quarter|  Quarter  Quarter] v,/ g1 goq Year| quarterended| UMl QUAMET v, onded| Year ended S |Particulars ended|  ended| ended| Yeurended)  gngeq|Quaterended onjeql anded Yoot snded) Yearended 
- 31032026 31122025 31032025 31032025 "0%2926) 31.122025| 31.032025 ™ 03 

(Uneudited]| (Unaudied| (Unaudted] (Unaudted| (Unaudited]| (Unaudited!] 
Reviewed)|  Reviewed)|  Reviewed)|  AWed)| (At ooiioueq)| Reviewed)| Revieweg)  (Audted)  (Audited) 

Revenue from Operaions 
1 Fee Income W 70750 TETe| 30Uz | 2% T7IsZ|7o730] 31243 3AILIT| i78501 
(0] income from Trading T Securiies | 12637 7255 ama a7 Taats Jo38T| 36125] 75284 125808 186648 
([Nt gai on fr value changes @73 5625 55.01] (3451 (1185] T N 7Y O 125) R T ) 

[ Total Revene from Operations T00.26 3.2 817.96] 3419.98] 710,47 300.13 | 1193.05] 90061 467881 56207 
TOther Tncome TigeT 055 prexey (AN 12K FINESY I o950 e | 705075 
Total income (111 3691 Wait| Toeis9] 40wrs0| 35005  TA165| 123346] 15241 asew| 4erosz 

2[Expenditure 
0 Finance Costs E) GEES EF¥E) 8 AR Seess| 7gs| sl izmer| Taoi 
(1] Employee benels experse 21700 Gy S T | tzmr2 15900 42301 49025 167427 | 16251 
(1) Depreciaton & Amortisation 
Expenses 156 o7t 3113 eza| 7051 2554 255 3859 sr2|  10sss 
(11 Other Expenses EELK] 50 pEX) 2 Y FECH M 30470 10204 | 78538 
[Tofal Expenditure (2 S0.4x ma 98808 | 774758 | 504266 T.A09.48| 70689 | 721691 [ 401252 | Sersse 
Profit (Coss) betore Share of Profit 

3[ot Associate 2647 10169 25381 134011) 55039 07| seesr| 30320 aarser|  ror 
[ Share of Profiiss] from Assocate - - - ToTs5| Toasa| tr7es deres| i 
Proft (Loss) from ordinary actviies 

5|before exceptional ftems 647 _aoie a1 01| ss030 asas2|  eson|  as02s| 1om36| 10se3 
o[ Exceptonal Tems - - ) - - 
7[Profi Loss befors Tax Fear—avie T VRN ) 5567|630 @05| T9Aiae| T0eesE 
B[Tax Expenses U T EiZ17 5T e Y T TR0 w75 
S Net Profil{Loss] for The period F ) 1) o8] L07980] 31555 T6BST| ez | ZAz2| imeiA0| 78905 
To[Other Comprehensive Income 

1A) () tems that wil ot be recassifed 
o profitorloss (et of Tax) 776 015 ©53) nrol ) ©39) 03 ©20) 131 a2 
5) () Rems tat vl be reciassied 
oroit o loss (et of Tax) - 
(Gther Comprenensie Incomer 1055] 
(net o tax) 775 045 ©53) 170 @35) ©39) 037 ©22) 13 a2 

11]Total comprehensive income (9+10) | 27537 30107 66|  10m30|  smaz o058 |  s7eso|  arass| sezer| w2z 
T2{Paid up Eaufy Share Capil EF ] P T N 721 P NP Y] NG .10 I P N P < N 7 M P51 

(Face Value per share) 70 T 70 70 70 T0.00 10 1 10 T 
73{Eamings Per Share (RS 

Basic & Diuted EPS (Rs.) Exciuding 
extraordnary tems 218 20 064 878 257 137 460 231 P 642 
Basic & Diued EPS (Rs) dudng 
extraordnary tems 218 20 064 878 257 137 460 231 P 642 

Notes 
1. The above unauded Financial Resits of the Company for the Quarter & Year ended March 31,2026 have been reviewed by the Audit Commitiee and approved by the Board of Directors in the 
Meeting held on 30th May 2026.The Statutory Auditors have conducted a review of these results in terms of Regulation 33 of the Security Exchange of India (Listing obligation and disclosure 
requirements) regulations 2015 as amended. 

2. The Group is engaged primarily in the business of Financing and all s operations are in India only. Accordingly, there is one reportable segment as per Ind AS 108 on ‘Operating Segments'in 
respect of the Group 

3.70n November 21, 2025, the Government of India noified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational 
Safety, Health and Working Conditions Code, 2020 (Labour Codes), which consoidate twenty-nine existing labour laws into a unified framewiork governing empioyee benefits during employment 
and post-empioyment. The Labour Codes, amongst other things, introduced changes including a unform defintion of wages and enhanced benefs relating to leave. The Company has assessed 
the financial mplications of these changes, which has resulted in an increase i gratuty and leave liabily arising out of past service cost by Rs. 16.27 lakhs at standalone level and Rs 37.22 lakhs 
for the group 
“The Company has accounted for the impact of changes in Labour code in ts accounts for the year ended March'26, pertaining to employee benefits.* 

4. The figures for the quarter ended March 31, 2026 are the balancing fiures between the audited figures in respect of th fullfinancial year ended March 31, 2026 and the pubished unaudited 
year-to-date figures for the nine months ended December 31, 2025, which were subjected to a imited review by the Statutory Auditors. 

5. Figures pertaining to previous year/periods have been re-grouped and re-arranged Wherever necessary. 

Date : 30t May, 2026 
Place : Mumbai 

For and on behal of the Board 



Balance Sheet 

particulars Standalone Consolidated 
31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2025 

Audited | Audited | Audited |  Audited 
Assets 

- Financial Assets 
Cash & Cash Equivalents 2945 15.87] 55.09 396.86 
Bank Balance other than above 267, 250 38523 354.97 
Receivables 5660.25|  6114.90| 1188237| 1332078 
Loans 737438|  528089| 791302  5676.45 
Investments 5838.60|  5756.89| 1269281 12168.31 
Inventories 30015 664801  5280.55| 926564, 
Other Financial Assets 958.53 362.00|  185087|  2295.18] 

Total Financial Assets 20164.04] _24181.16| _ 40059.94] _43478.20 

- Non-Financial Assets 
Current Tax Assets (Net) 0 2011 (7138) 2175 
Deferred Tax Assets (Net) 67.90 62.36 107.22] 67.20 
Property, Plant and Equipment 383.88] 296.79) 757.28 494.17] 
Other Non-Financial Assets 3991 63.13 821.29 843.95 

Total Non-Financial Assets “B* 491.68] 242.39]  161441]  1427.06 

Total Assets 20655.72] _24623.55| _ 41674.35] _44905.26) 

Equity and Liabilites 
- Financial Liabilites 
- Trade Payable 

- total outstanding dues of micro enterprises & small enterprises 
- total outstanding dues of creditors other than micro enterprises 
& small enterprises 0.00 0.00| 1238928 13237.35 

Debt Securities 0.00) 0.00) 0.00| 0.00) 
Borrowings (Other than Debt Securities) 509579  9899.88| 1053948| 13874.40 
Deposits 200.00 200.00] 400.00] 400,00/ 
Other Financial Liabilites 426.06] 590.33 516.26| 103351 

Total Financial Liabilites 5721.85] _10690.21] _23845.02] _28545.26 

- Non-Fianancial Liabilties 
Provisions 163.74 145.08| 30038 263,64, 
Other Non-Financial Liabilites 329 86| 466.33] 35327 513.09 
Current Tax Liabilties (Net) 27.04 0.00) 0.00) 0.00) 

Total Non-Financial Liabilites 520.64] 611.40 653.65 776.73 

Total Liabililites 624248 _11301.61] _24498.67| _29321.99 

Equity 
- Equity Share Capital 1289.47| 128947  128947| 128947 
- Other Equity 13123.77|  12032.46| 1588620 14293.80 
[ 14413.24] 13321.93| 1717568 15583.28) 

Total Equity & Liabilites T 20655.72] 24623.55| _41674.35] 4490526 



Pioneer Investcorp Limited 
Statement of Cash Flows 

Standalone Consolidated 
Particulars 31.03.2026 31.03.2025 31.03.2026 31.03.2025 

Audited Audited Audited Audited 
[A. Cash flow from operating activities 
profit before tax 134011 55039 1473567 797.03 
[Adjustments for: 

Depreciation and amortisation expenses 60.74 79.51 84.72 105.89 
Finance costs 85275 111875 1,233.07 132011 
Fixed Assets written off 
Rent received (1.20) (1.20) (2.40) (2.40) 
Interest received (653.35) (873.37) (783.82) (1,08253)| 
Dividend Income - - (0.09) (0.09) 
Profit on Sale of Investments - - (15.52) - 
Fair Value (Gain)/ Loss 21.35 26.66 23.43 4613 

(Operating profit / (loss) before working capital changes 1,620.40 90074 2,013.07 122415 
changes in working capital: 

Inventories 6,328.76 (4,401.82)| 3,967.64 (2,883.22) 
Trade receivables 45465 3,559.00 1,43841 607.55 
Loans - - - - 
Other Current Assets (80.22) 555 1,113.00 (1,203.93) 
Current Liability (281.64) a17.88 (1,531.30) 17.69 
Provisions 34.30 (0.94) 69.74 134 

6,455.85 (380.38) 5,057.48 (3.460.56) 
Cash generated from operations 8,076.25 52036 7,070.55 (2,236.41) 
a.Direct Taxes (paid) (222.83) (212.09) (305.45) (225.43) 
Net cash flow from / (used in) operating acti 7,853.42 30832 6,765.10 (2.261.84) 
B. Cash flow from / (used in) investing acti 
a.purchase Of Property , plant and equipment (147.83) (2.39) (340.51) (3.99) 
b.Loans (given)/repayment received (2,023.48)| (3,220.55)| (2,23657)| (884.06) 
c.sale /Reversal of Fixed Assets - - 18.98 - 
d.purchase of Investments (78.00) (150.00) (78.00) - 
e Release of Margin money - - (30.26) 2674 
[ Rent received 1.20 120 240 2.40 
g Interest received 8.21 836.84 13182 1356555 
h. Dividend income - - 009 009 
INet cash flow from / (used in) investing activities (8) (2,163.90) (2,532.89) (2,532.05) 297.73 
. Cash flow from / (used in) financing activities 
2. Borrowings -Net of Repayment (4,804.09)| 3,369.66 (3,334.91)| 3,433.27 
b.Interest Paid (843.21) (1,079.66)| (1,209.16)] (1,275.84)| 
c.lease rent paid (28.64) (61.38) (30.74) (61.38) 
INet cash flow from / (used in) financing activities (C) (5,675.92)| 2,228.61 (@,57a.81)] 2,096.05 
Netincrease / (decrease) in Cash and cash equivalents (A+B+C) 1358 204 (341.76) 131.94 
Cash and cash equivalents at the beginning of the year 15.87 13.84 3986 264.91 
cash and cash equivalents at the end of the year 2045 15.87 55.00 396.86 

Cash and Cash equivalent as per above comprises of the following 
Cash and cash equivalent 
- Cash in hand 128 7.98 971 33.97 
~Balances with Banks (on current accounts) 2817 7.9 4538 362.89 

2045 15.87 55.00 39%.86 
- Other Bank Balances 
Balance as per statement of cash flows 2945 15.87 55.00 39.86 
Figures in brackets represent outflows 

Notes : 

1.The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (ind AS 7) statement of cash flows. 

2.Addition to property , plant and equipment include movements of capital work progress during the year. 

in terms of our report attached 
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