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LIMITED REVIEW REPORT

The Board of Directors
SRG Fingrow Finance Limited
322, S.M. Lodha Complex,
Shastri Circle,
Udaipur-313001

We have reviewed the accompanying Statement of Un-Audited Financial Results of SRG Fingrow
Finance Limited("The Company") for the half year ended September 30,2026 [,,the Statement',),
being submitted by the company pursuant to Regularion 33 of the SEBI (Listing obligation and
Disclosure Requirements) Regulations,2015 (the "Listing Regulations, 2015") with stock exchange.
This statement is the responsibility of the company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on this Statement based on our review.

we conducted our review in accordance with the Standard on Review Engagement (sRE) 2410,
"Review of Interim Financial Information performed by the lndependent Auditor of the Entity,,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement This review is limited primarily to enquiries from company personnel and
analpical procedures applied to financial data and thus provide less assurance than an audiL We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with Accounting standards
specified under section 133 of the companies Act, 2ol3 read with Rule 7 of the companies
(Accounts)Rules, 2014 and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligauons
and Disclosure Requirements) Regulations, 2015 incruding the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphases ofthe Matter :

we draw attention to Note 7 and Note g to the statement ofunaudited Financiar Resul ts for the halfyear ended September 30, 2026. These notes describe a significant increase in the Company,s Non_Performing Assets during the period, caused by weake r repayment behaviour in certain loanaccounts, Those accounts were reclassified from Standard Assets to Non_performin g Assets underthe Income Recognition, Asset Classification and provisioning (l prescribed by therms
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Reserve Bank of tndia. As at september 30, 2026, the company's Gross Non-performing Assets
stood at 17.84 crore and its Net Non-Performing Assets stood at {6.s9 crore. The company held a

total provision of 11.25 crore on standard and non-performing assets, which management states
has been recognized as the applicable regulatory requirements require and included in the financial
results for the period. Management further states that, as at that date, the company's capital to
Risk-Weighted Assets Ratio was 93.24o/o (Tier I capital of 93.22o/o and Tier II capital of 0.02y0) and
its Net Owned Fund was {13.63 crore, both above the minimum regulatory requirements.

Our conclusion is not modified in respect of this matter

For: Valawat & Associates

Chartered ountants
CA Irm No.: 3623C

alawatJ

Membership No. 072637
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