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Date: 22th May 2026

To,

Listing Compliance Department
BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Scrip Code: 544482
Scrip Symbol: STARIMAGIN

Dear Sir / Ma’am
Sub: Outcome of the Board meeting held today i.e. Friday, 22 May 2026

Ref: Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with corresponding circulars and notifications
issued thereunder.

Dear Sir/ Madam,

Pursuant to Regulations 30 and Regulation 33 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board
of Directors in their meeting held on Today i.e. Friday, 22nd May, 2026 at 3:00 P.M. at the registered
office of the Company, approved the following agenda:

1. Approved the Audited (Standalone and consolidated) financial results of the Company for the Half
and Financial year ended 31 March 2026.

Pursuant to Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing following:

a) Statement showing the Audited financial results (Standalone and Consolidated) for the Half and
year ended March 31, 2026.

b) Auditors Report with unmodified opinion on Audited Financial Results (Standalone and
Consolidated) for the year ended March 31, 2026

We hereby declare that M/s. BHS & Co, Statutory Auditors of the Company have issued Audit Reports
with unmodified opinion on the Audited Financial Results (Standalone and Consolidated) of the
Company for the Half and financial year ended March 31, 2026.

Star Imaging and Path Lab Limited | Registered Office:  4B/4, Tilak Nagar, New Delhi-110018 (India) CIN : L85110DL2004PLC126679
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The aforesaid financial results are also being made available on the Company’s website at
WWwWw.starimaging.in

The meeting of the Board of Directors commenced at 3:00 p.m. (IST) and concluded at 4:15 p.m. (IST).

You are requested to kindly take the same on record

Thanking you.
For Star Imaging and Path Lab Limited
(Formerly Known as Star Imaging and Path Lab Pvt. Ltd)

Md Digitally signed

by Md Shadab

Shadab «nan

Date: 2026.05.22
Khan 16:27:22 +05'30'

Md Shadab Khan

Company Secretary and Compliance Officer
Membership Number: A74659

Encl: As above
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BHS & CO.

INDIA CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Half Yearly and Year to Date Audited Standalone Financial Results of the
company Pursuant to Reguiations 32 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
Star Imaging and Path Lab Limited

Opinion

1. We have Audited the the accompanying statement of half Yearly and year to date standalone financial
results of M/s STAR IMAGING AND PATH LAB LIMITED (“the company”) for the half year ended March
31,2026 and for the year ended March 31,2026 (“the Statement”), attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”). -

In Our Opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the Half Year and Year ended March 31,2026:

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended; and
(ii) Gives a true and fair view in conformity with the recognition and measurement principles laid

down in Indian Accounting Standards and other accounting principles generally accepted in India
of the standalone net profit and other financial information of the company for the half year ended
and March 31,2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to
our audit of the Standalone Financial Statements for the Half Year and Year ended March 31, 2026 under
the provisions of the Companies Act, 2013 (“the Act”) and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Head Office : 414-417, Vishal Tower, District Centre, Janak Puri, New Delhi-110058
Branch Office : I-C, Chauhan Market, Prince Chowk, Haridwar Road, Dehradun Uttarakhand-248001, Mob.: +91 9899019568
Tel.: 91-11-41662954, 91-9810296954
Visit us : www.bhsandco.com, E-mail : harvinder@bhsandco.com, vinay@bhsandco.com



Management’s Responsibilities for the Standalone Financial Results

The Company’s management and Board of Directors are responsible for the preparation and presentation
of these Standalone Financial Results that give a true and fair view of the standalone net profit and other
financial information of the Company in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulations 33 of the Listing Regulations.

The Company’s Board of Directors is also responsible for énsuring accuracy of records including financial
information considered necessary for the preparation of Financial Results. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; ma king judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone, the management and Board of Directors of the company is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
sO.

The Respective Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: '

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.




* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India (SEBI) under Regulations 33(8) of the Listing Regulations as amended, to the extent
applicable.

Other Matters )

The Statement includes the results for the half year ended March 31, 2026, being the balancing figures
between audited figures in respect of the full financial year ended March 31, 2026, and the unaudited
year to date figures up to the First half year of the current financial year as per books of accounts.

As per MCA Notification dated 16" February 2015, companies whose shares are listed on SME exchange
as referred to in Chapter XB of the SEBI (Issue Capital & disclosures requirement) regulation 2009 are
exempted from the compulsory requirement of adoption of IND AS. As the company is covered under the
exempted category, it has not adopted IND AS for the preparation of financial statement.




Figures for the previous periods/year have been regrouped, restated and/or reclassified whenever
considered necessary to make them comparable to the current periods.

Our Opinion on the Audit of the Standalone Financial Results for the Year ended March 31,2026 is not
modified in respect of this matter.

For BHS & Co

Chartered Accountants

Firm Registration No; 016889N
™,

CA Harvinder Singh Bhatia
Partner

M. No.094765

Place : New Delhi

UDIN  :26094765FFPYXX8733
Date :22"May’2026




Notes to the Audited Standalone Financial Results for ‘the Half Year Ended and Year Ended March
31,2026.

1. The above Standalone Financial Results for the half year and year ended March 31, 2026, have
been reviewed by the Audit Committee and subsequently approved by the Board of Directors of
the company at their respective meetings held on 22" May , 2026.

2. These financial results have been prepared in compliance with the Accounting Standards (AS) as
notified by the Ministry of Corporate Affairs and prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting pronocuncements
generally accepted in India, to the extent applicable,

3. As per the MCA notification dated February 16, 2015, companies whose shares are listed on the
SME Exchange, as referred to in Chapter XB of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2009, are exempted from the compulsory requirement of adoption of Ind AS.

4. The company operates in only one segment, namely “Diagnostic Services.” Therefore, no segment
reporting is applicable.

5. The figures of the corresponding previous periods have been regrouped/reclassified wherever
necessary, to make them comparable. The Figures for the Half Year and Year ended March
31,2026 are the balancing figures between audited figures in respect of the full financial year and
the unaudited figures upto September 30,2025 of the current financial year.

6. Details of IPO Proceeds Utilization : The proceeds from the IPO amount to Rs. 5,566.40 Lakhs.
The object, proposed utilization, and amount utilized as of March 31, 2026, are as follows:

S.No. Particulars Amount (in Lacs)

1 To - Meet  Working Capital 2 500.00
Requirement

2 Repayment of Loan - 1200.00
Purchase and Installation of

3 Medical Equipments READE

4 General Corporate Expenses 752.82

5 To Meet the Issue Expenses 599.50
Total IPO Proceeds 5,566.40
Less: Utiliztaion 4,053.60
Balance IPO Proceeds yet to be utilized 1512.80

Notes:

© Pursuant to the provisions of Section 52(2)(c) of the Companies Act, 2013, the entire expenses
incurred for issuing shares through the IPO have been netted off from the Securities Premium
Account.




Place: New Delhi
Date: 22" May'2026

For and On behalf of Board of Director of
Star Imaging andpPat imited

Managing Director
DIN 00281197



Star Imaging and Path Lab Limited (Formerly known as Star Imaging & Path Lab Private Limited)

Registered Office 4B/4, Tilak Nagar, New Delhi-110018, India

-CIN NO. U85110DL2004PLC126679

(All amounts in Lakhs, Indian Rupees unless otherwise stated)

Standalone Statement of Assets and Liabilities as at 31 March 2026

As at As at
PARTICULARS Note| March 31,2026 March 31, 2025
1. Equity and Liabilities
1. Shareholders Funds
a.) Share Capital 3 1742.00 1350.00
b.) Reserve and Surplus 4 9862.26 3355.76
11604.26 4705.76
2. Non Current Liabilities
a.) Long Term Borrowings 5 858.36 1487.07
b.) Deferred tax liabilities (net) 6 128.08 106.64
c.) Long Term Provisions 7 83.08 82.40
870.33 1676.10
3. Current Liabilities
a.) Short Term Borrowings 8 1408.36 1766.35
b.) Trade Payables 9
- Total oulstanding dues to micro enterprises and - -
- Total outstanding dues to creditors other than 61999 909.45
¢.) Other Current Liabilities 10 153.89 131.28
d.) Short Term Provisions 11 £86.00 580.98
2868.25 3408.08
TOTAL 15342.84 9789.93
II. Assets
1. Non Current Assets
a.) Property, Plant & Equipment 12
i.) Tangible Assets 2522.56 2092.25
ii.) Intangible Assels - -
b.) Non-current investments 13 .59 .59
¢.) Long-term loans and advances 14 245.19 512.09
d.) Non - Current Assets 15 511.32 488.62
3879.66 3093.55
2. Current Assets
a.) Trade Receivables 18 4987 19 5069.48
b.) Cash and Other Bank Balances 17 5150.51 514.18
d.) Short Term Loans and Advances 18 548.73 507.51
e.) Inventories 23 37.68 2415
f.) Other Current Assets 19 738.08 581.08
11463.18 6696.38
TOTAL 15342.84 9789.93

As per our report of even date attached
For BHS & Co.
Chartered Accountants
Firm Reg. No.: 016889N

Harvinder Singh Bhatia
Partner

Membership No.: 094765
Place: New Delhi

Date: 22nd May'2026

* %
Managing Dire @/

DIN: 00281197
Place: New Delhi
Date: 22nd May'2026



Star Imaging and Path Lab Limiied (Formerly koown as Star lmaging & Path Lab Private Limited)

Registered Office 4B/4, Tilak Nagar, New Delhi-110018, India

CIN NO. UBSLL0DL2004PLC1 26679

(AN amaunts i Labhe, Irulicn Rupess undess otherwise siaied))

Siutement of Standalane Finincial Results for the Year emled 31 March 2026

Note Half Year Ended Half Year Ended Half Year Ended Year Ended Year Ended
Particulurs March 31, 2006 Septermber 30, 2025 March 31, 2025 March 31, 2026 March 31, 2025
{Audited) (Unandited) (Audited) {Audited) {Aundited)

Bovenue from Operaiions il 4333 54 4519.14 4018 BaS2 80 san G2
Other Tncoms byl 52.38 3728 097 W &®.T2
Total Revenve (1) 4395 20 455840 4051 15 Bos2 §25284
Exproses

Operating Expenses 2 11825 138417 103115 2511.02 60333

Cost of Maserial Consumed 23 249 57 ETER 208 80 5872 ez 13

Erplos cos Beo fit Exponscs 24 39430 408 03 365 201 80242 T40 37

Finance Comts 25 L 1] 126.93] 1381 165 50/ 24559

Dopreciation and Amortization Expenser 12 308,16 28518 36041 S3 34 49E.79

Cithier Exponses = Gamr3 T10.38 75520 1642 0§ 1838.72
“Total Expenses (II) 311028 3201.02] 27%0 A7 5320.30 6219.30
Profit before tax (I-11) 127682 135639 130229 2632.01 293334
Tax Expenses

Curren| Tax Ew 38z 10 =En amaeT 834 66
Diefirred Tax 2081 507 286 -21.44 -343

Prufit for the year 92225 1008 35 971.52 1931.60 1591.25
Earnings per share (Face value € 10}

Busic Earnings Per Share (T) 530 578 5.8 11.09 1.7

Diluted Eamings Per Share (%) 27 530 578 5.58 11.09 1178

As per our report of even date attached
For BHS & Co,
Chartered Accouniants
Firm Reg. No.: 016880N

Harvinder Singh Bhatia
Partesr

Membership No.: (94765
Plice: New Dethi

UDIN:

Date:

" DIN: 00281197

g and Path

.xnxg'-'nig Dirvector

Place: New Delhi
Date:




Star Imaging and Path Lab Limited (Formerly known as Star Imaging & Path Lab Private Limited)

Registered Office 4B/4, Tilak Nagar, New Delhi-110018, India

CIN NO. U35110DL2004PLC126679

(All amowunis in Lakhs, Indian Rupees unless otherwise stated)

Standalone Statement of Cash Flow for the Year Ended 31 March, 2026

- Year Ended Year Ended

FORENGELARS March 31,2026 March 31,2025
Cash Flow From Operating Activities
Profit before tax 2632.01 213334
Adjustment from non cash income and expenses
De-pwciuliun 583.34 40579
Profit on sale of Fixed Assels - -
Interest Income on FDR -81.62 -11.58
Inlerest expenses 192.80 246.98
Change in working capital:
Trade Receivables 82.27 -1811.70
Inventories -13.53 28.72
Short Term Loans & Advances -42.22 -494 03
Other Current & non current Assets -179.69 -141.59
Long Term & Short Term Provision 106.51 131.02
Other Current & Non Current Liabilities 2261 -48.35
Trade Payable -280.46 -228.23
Cash Generation From Operations © 3023.02 300.36
Income Tax paid 678.97 536.66
Net Cash Flow From/(Used in) Operating Activities (A) 2344.06 -238.30
Purchase of Property, Plant and Equipment -1024. 65 -421.80
Sale of Property, Plant and Equipment 1.00 5.00
Interest Income on FDR 81.62 11.59
Long Term Loan & Advances -333.10 33917
‘Other Non Current Assels Investment in Fixed Deposit - -10.20
Net Cash Flow From/(Used in) Investing Activities (B) -1275.13 -754.59
Issue of Share Capital 4956.90
Short Term Bortowings , =377.99 293.38
Long Term Borrowings -828.70 -83.70
Interest expenses -152.80 -246.98
Net Cash Flow From/(Used in) Financial Activities (C) 3567.40 -37.31
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 4636.33 -1030.19
Cash and Cash Equivalents at the beginning of the year 514.18 1544.35
Cash and Cash Equivalents at the end of the year 5150.51 514.18

As per our report of even date attached
For BHS & Co.

Chartered Accountants
Firm Reg. No.: 016889N

Harvinder Singh Bhatia
Partner

Membership No.: 094765
Place: New Delhi

Date: 22nd May'2026

For & on Behalf of Board of Directors

anaging Director
DIN: 00281197
Place: New Delhi
Date: 22nd May'2026




BHS & CO.

IND l.A CHARTERED ACCOUNTANTS

independent Auditor’s Report on Half Yearly and Year to Date Audited Consolidated Financial Results of the
company Pursuant to Regulations 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
Star Imaging and Path Lab Limited

Opinion

1. We have Audited the the accompanying statement of half Yearly and year to date Consolidated Financial
Results of M/s STAR IMAGING AND PATH LAB LIMITED (hereinafter referred to as the “Holding Company”)
and its subsidiaries (holding company and its subsidiaries together referred to as “the Group”), (“the
Statement”), being submitted by the holding company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”). : '

In Our Opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of audit reports on Standalone Financial statements of subsidiaries referred in Other

Matters section below, the Consolidated Financial Results for the Half Year and Year ended March 31,2026:

(i) Includes Financial Results of the Subsidiaries as below:
Staredu Education and Training Institute Private Limited

(ii) Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation

and Disclosure Requirements) Regulations, 2015, as amended; and
(iii) Gives a true and fair view in conformity with the recognition and measurement principles laid

down in Indian Accounting Standards and other accounting principles generally accepted in India
of the consolidated net profit and other financial information of the Group for the half year ended
and March 31,2026.

Basis for Opinion on the Audited Consolidated Financial Results

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities section below. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the
ethical requirements that are relevant to our audit of the Consolidated Financial Results for the Half Year
and Year ended March 31, 2026 under the provisions of the Companies Act, 2013 (“the Act”) and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl Code of Ethics. We believe that the audit evidence obtained by us in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Head Office : 414-417, Vishal Tower, District Centre, Janak Puri, New Delhi-110058
Branch Office : [-C, Chauhan Market, Prince Chowk, Haridwar Road, Dehradun Uttarakhand-248001, Mob.: +91 9899019568
Tel.: 91-11-41662954, 91-9810296954
Visit us : www.bhsandco.com, E-mail : harvinder@bhsandco.com, vinay@bhsandco.com



Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of Consolidated Financial Statements for the year ended
March 31, 2026. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these Consolidated Financial Results that give a true and fair view of the consolidated net
profit and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations.

The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of Financial Results. Further, in terms of
the provisions of the Act, the respective management and Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial results
by the Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the statement, the respective management and Board of Directors of the companies included
in the group are responsible for assessing the ability of the group Companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Respective Board of Directors of the Companies included in the consolidated financial results are
responsible for overseeing the financial reporting process of the group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




¢ |dentify and assess the risks of material misstatement of the statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the statement represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within Group to express an opinion on the statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the statement of which we are the independent auditors.

We communicate with those charged with governance of the Holding and its subsidiaries if any included
in the Consolidated Financial Results of which we are independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India (SEBI) under Regulations 33(8) of the Listing Regulations as amended, to the extent
applicable.

Other Matters
1. The Consolidated Financial Results includes the audited standalone financial statements and
audited standalone special purpose financial statements reflect total assets, total revenue.
Holding share of net profit and net cash flow for the year ended March 31,2026 as given below:

As at st .
March 31, 2026 For the Year ended 315 March 2026

S.No. | Name of Subsidiary Total Net Cash Share of Net
Total Assets Revenue Flow Profit

(Rs. In Lakhs)
(Rs. In Lakhs) | (Rs. In Lakhs) | (Rs. In Lakhs)

a. Staredu Education &
Training Institute

Private Limited L 0.00 (10.06) (3.58)

The Statement includes the results for the half year ended March 31, 2026, being the balancing figures
between audited figures in respect of the full financial year ended March 31, 2026, and the unaudited
year to date figures up to the First half year of the current financial year as per books of accounts.

As per MCA Notification dated 16" February 2015, companies whose shares are listed on SME exchange
as referred to in Chapter XB of the SEBI (Issue Capital & disclosures requirement) regulation 2009 are
exempted from the compulsory requirement of adoption of IND AS. As the company is covered under the
exempted category, it has not adopted IND AS for the preparation of financial statement.

Figures for the previous periods/year have been regrouped, restated and/or reclassified whenever
considered necessary to make them comparable to the current periods.

Our Opinion on the statement is not modified in respect of this matters.

For BHS & Co
Chartered Accountants
Firm Registration No: 016889f

CA Harvinder Singh Bhatia
Partner

M. No.094765

Place : New Delhi

UDIN :260947650QTHIR3244
Date ;22"¢May’2026



Notes to the Audited Conolidated Financial Results for the Half Year Ended and Year Ended March
31,2026.

1. The above Consolidated Financial Results for the half year and year ended March 31, 2026, have
been reviewed by the Audit Committee and subsequently approved by the Board of Directors of
the company at their respective meetings held on22nd May'2026.

2. These financial results have been prepared in compliance with the Accounting Standards (AS) as
notified by the Ministry of Corporate Affairs and prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting pronouncements
generally accepted in India, to the extent applicable.

3. As per the MCA notification dated February 16, 2015, companies whose shares are listed on the
SME Exchange, as referred to in Chapter XB of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2009, are exempted from the compulsory requirement of adoption of Ind AS.

4. The company operates in only one segment, namely “Diagnostic Services.” Therefore, no segment
reporting is applicable.

5. The figures of the corresponding previous periods have been regrouped/reclassified wherever
necessary, to make them comparable. The Figures for the Half Year and Year ended March
31,2026 are the balancing figures between audited figures in respect of the full financial year and
the unaudited figures upto September 30,2025 of the current financial year.

6. Details of IPO Proceeds Utilization : The proceeds from the IPO amount to Rs. 5,566.40 Lakhs.
The object, proposed utilization, and amount utilized as of March 31, 2026, are as follows:

S.No. Particulars Amount (in Lacs)

1 To ‘ Meet Working Capital 2.500.00
Requirement

2 Repayment of Loan . 1200.00
Purchase and Installation of

3 Medical Equipments 14105

4 General Corporate Expenses 752.82

5 To Meet the Issue Expenses 599.50
Total IPO Proceeds 5,566.40
Less: Utiliztaion 4,053.60
Balance IPO Proceeds yet to be utilized . 1512.80

Notes:
© Pursuant to the provisions of Section 52(2)(c) of the Companies Act, 2013, the entire expenses
incurred for issuing shares through the IPO have been netted off from the Securities Premium
Account.




For and On behalf of Board of Director of
Star Imaging and Path Lab Limited

Managing Director
DIN 00281197

Place: New Delhi
Date: 22™ May’ 2026




Star Imaging and Path Lab Limited (Formerly known as Star Imaging & Path Lab Private Limited)
Registered Office 4B/4, Tilak Nagar, New Delhi-110018, India

CIN NO. U85110DL2004PLC126679
(Al amounts in Lakhs, Indian Rupees unless otherwise stated)

-Consolidated Statement of Assets and Liabilities as At 31 March 2026

As at Asat
PARTICULARS Note| = March 31, 2026 - March 31, 2025
I. Equity and Liabilities
1. Shareholders Funds
a.) Share Capital 3 1742.00 1350.00
b.) Reserve and Surplus 4 9865.31 3385.39
¢.) Minority Interest 545 7.94
11615.76 4723.33
2. Non Current Liabilities
a.) Long Term Borrowings 5 658.36 1487.07
b.) Deferred tax liabilities (net) 6 128.04 106.58
¢.} Long Term Provisions 7 83.88 82.40
870.28 1676.05
3. Current Liabilities
a.) Short Term Borrowings 8 1408.36 1786.35
b.) Trade Payables g
- Total outstanding dues to micro enterprises and - =
- Total outstanding dues to creditors other than 619.99 909.45
c.) Other Current Liabilities 10 156.18 136.84
d.) Short Term Provisions 11 6685.90 583.63
2872.44 3416.28
TOTAL 15358.48 9815.65
II. Assets
1. Non Current Assets
a.) Property, Plant & Equipment 12
1.) Tangible Assels 2521.40 2091.12
ii.) Intangible Assels s .
b.) Non-current investments 13 - i
¢.) Long-term loans and advances 14 £45.18 512.00
d.) Non - Current Assels 15 511.82 489,12
3878.41 3092.33
2. Current Assets
a.) Trade Receivables 16 4993 26 5075.53
b.) Cash and Other Bank Balances 17 5160.90 534 63
d.) Short Term Loans and Advances 18 549.73 507.51
e.) Invenlories 23 37.68 24.15
f.) Other Current Assels 19 738.50 5B1.50
11480.07 6723.32
TOTAL 15358.48 9815.65

As per our report of even date attached
For BHS & Co.
Chartered Accountants
Firm Reg. No.: 016889N

Harvinder Singh Bhatia
Partoer

Membership No.: 094765
Place: New Delhi

Date: 22nd May'2026

Place: New Delhi
Date: 22nd May'2026




Star Imaging and Path Lab Limdted (Formerly koown as Stur Inaging & Path Lab Private Limited)
Regisiered Office 4B/4, Tilak Nagar, New Delhi-110013, India

CIN NO. USS110DL204PLC126679

(Al amosais i Lakhs, Indian Rupees unless atherwise swaod)

Consnlidated Statement of Financial Results for the Year ended 31 March 2026

Note Holf Year Endad Half Year Ended Half Year Ended Year Enided Year Ended
Particulars March 31. 2026 Septeniber 0. 2025 March 31, 2035 [Audited) March 31, 2026 March 31, 2025
{Andited) (Unsuliied) rch 31, 3025 (Audited) (Audiied) [Audited)
Rewenue fom Operations 20 4373 54 4535 14 i 75 47 65 B3%0 01
Othar Income 21 6236 3726 099 9961 /73
Tolal Revenue (T) 4395 90 455640 411174 TR BITRT4
Expenses
Operaiing Expenses 22 1143 &8 134817 T &9 241417
ot of Material Consunmed 23 24 77 88119
opees Denelit Expenses 24 354 Y9, 745 37
Finace Costs 5 5558 2a0 88
Tabion and Amortization Expenses 12 308 181 4TS
5ef 26 LLER B TI0.34 76032 164212
Tolal Expenses (11) 3119.98 3206 88 2m00. 38| 6328 38 613559
Profit before tax (I-1T) 127643 134552 131118 600 204315
Tax Exprenses
Curvent Tax 325 38| 35210} 33035 (2]
Ealier Year Tax - . 2% .
Deelforred Tax 2652 X 297 -21.48
Prufii for the year Siiad 100149 974.02] 1935.53
Profin Avisibuinhle 1o Parent Co =12 ~3d8 S 4158
Profit Aitibulable to Minority Inierest -08 -240 2 -4
Profot for the Year after Minority Interest 923.13 1004 53 97125 150502
Earnings per share (Face value T 10)
Buic Eanings Per Share () 530 575 5.5% 1108 216
Diluted Eamings Per Share (T) 2T 530 573 LEL] 1108 14

As per our report of even dale altached
For BHS & Ca,

Chariered Accowntants

Firm Reg, No.: 0LGS89N

2

Harvinder Singh Bhaiia
Partuer

Membership No.: 094765
Place: New Delhi

Date: 22nd May'2026




Star Imaging and Path Lab Limited (Formerly known as Star Imaging & Path Lab Private Limited)

Registered Office 4B/4, Tilak Nagar, New Delhi-110018, India

CIN NO. U85110DL2004PLC126679

(All amounts in Lakhs, Indian Rupees unless otherwise stated)

Consolidated Statement of Cash Flow for the Year Ended 31 March, 2026

Year Ended Year Ended

FARTICULARS March 31,2026 March 31,2025
Cash Flow From Operating Activities
Profit before tax 262595 2143.15
Adjustment from non cash income and expenses
Depreciation 593,37 49585
Profit on sale of Fixed Assets - .
Interest Income on FDR. -81.62 -19.98
Interest expenses 192.80 24698
Change in working capital:
Trade Receivables 82.27 -1811.70
Inventories -13.53 2892
Short Term Loans & Advances 42.22 40403
Other Current & non current Assets -179.69 -151.78
Long Term & Short Term Provision 103,75 3268
Other Current & Non Current Liabilities 2134 -44.47
Trade Payable -289.46 -245.75
Cash Generation From Operations 3012.96 250.68
Income Tax paid 678.97 544.15
Net Cash Flow From/(Used in) Operating Activities (A) 2334.00 -26347
Purchase of Property, Plant and Equipment -1024.65 -42180
Sale of Property, Plant and Equipment 1.00 500
Interest Income on FDR 8162 19.98
Long Term Loan & Advances .333.10 .339.17
Net Cash Flow From/(Used in) Investing Activities (B) -1275.13 -735.99
-Issue of Share Capital 496690
Short Term Borrowings -377 99 293 38
Long Term Bomowings -828.70 -83.70
Increst expenses -192.80 -246.08
Net Cash Flow From/(Used in) Financial Activities - (©) 3567.40 -37.31
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 4616.27 -1036.77
Cash and Cash Equivalents at the beginning of the year 53463 1571.40
Cash and Cash Equivalents at the end of the year 5160.90 534.63

As per our report of even date attached
For BHS & Co.

Chartered Accountants
Firm Reg. No.: 016889N

1

1

-~

Harvinder Singh Bhatia
Partoer

Membership No.: 094765
Place: New Delhi

.Date: 22nd May'2026

Managing Director
DIN: 00281197
Place: New Delhi
Date: 22nd May'2026
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