
 

 

Ref. No: 62/2026-27 
 
Date: 09th October, 2026 
 
The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E),  
Mumbai - 400 051. Tel No.: 2659 8235 
Fax No.: 26598237/ 26598238 
Trading Symbol: ANANDRATHI 
 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400 001. 
Tel no.: 22721233 
Fax No.: 22723719/ 22723121/ 22722037 
Scrip Code: 543415 

 
Subject: Outcome of Board meeting held on 09th October, 2026 
  
Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its 
meeting held on Friday, 09th October, 2026, has approved/taken on record the following 
matters:     

1. Unaudited financial results (standalone and consolidated) for the second quarter and 
half year ended 30th September, 2026; 
 

2. Limited Review Report on the unaudited financial results (standalone and consolidated) 
of the Company for the second quarter and half year ended 30th September, 2026 issued 
by Statutory Auditor, M/s kkc & associates llp, Chartered Accountants. 
 

3. Declared the Interim dividend of Rs. 4.00 per Equity Share (80% of face value of Rs. 5/- each) 
for the financial year 2026-27.  
 
The Dividend payment thereof shall be credited/dispatched within 30 days from the date 
of declaration as per applicable provisions of Companies Act, 2013, to such shareholders 
as on Record Date i.e. 15th October, 2026. 
 

The meeting of the Board of Directors of the Company commenced at 04:09 P.M. and concluded 
at 04:50 P.M. 
 
The aforesaid information shall also be uploaded on the Company’s website i.e. 
https://www.anandrathiwealth.in . 

 
We request you to kindly take the above on record. 

Thanking You, 
 
Yours faithfully, 
For Anand Rathi Wealth Limited 
 
 
Pravin Jogani 
Company Secretary & Compliance Officer 
ICSI Membership No.: A25413 
Encl.: as above. 

https://www.anandrathiwealth.in/


 

 

Ref No: 63/2026-27 
  
Dated: 09th October, 2026 
 
The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, Bandra (E),  
Mumbai - 400 051. Tel No.: 2659 8235 
Fax No.: 26598237/ 26598238 
Trading Symbol: ANANDRATHI 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai 400 001. 
Tel no.: 22721233 
Fax No.: 22723719/ 22723121/ 22722037 
Scrip Code: 543415 

    
  

  
   

     
   
     

   
 

Subject: Integrated Filing (Financial) for the second quarter and half year ended 30th September, 
2026 

 
Dear Sir / Madam, 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December, 2024 
read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2nd January, 
2025, we hereby submit herewith the Integrated filing (Financial) for the second quarter and half 
year ended 30th September, 2026. 

The aforesaid information shall also be uploaded on the Company’s website i.e. 
https://www.anandrathiwealth.in 

The meeting of the Board of Directors of the Company commenced at 04:09 P.M. and concluded 
at 04:50 P.M. 
 
We request you to kindly take the above on your record. 

Thanking You, 
 
Yours faithfully, 
 
For Anand Rathi Wealth Limited 
 
 
Pravin Jogani 
Company Secretary & Compliance Officer 
ICSI Membership No.: A25413 
Encl. as above. 
 

https://www.anandrathiwealth.in/


kkc & associates llp 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor's Review Report on unaudited consolidated financial results for the quarter ended 30 
September 2026 and year to date results for the period from 01 April 2026 to 30 September 2026 of Anand Rathi 
Wealth Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

To 
The Board of Directors of 
Anand Rathi Wealth Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Anand Rathi 
Wealth Limited ('the Company') and its subsidiaries (the Parent and its subsidiaries together referred to as 'the 
Group') for the quarter ended 30 September 2026 and year to date results for the period from 01 April 2026 to 
30 September 2026 ('the Statement'), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). We have initialled the Statement for identification 
purpose only. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' prescribed under section 
133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ('SRE') 
2410- 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the Institute of Chartered Accountants of India ('the ICAI'). A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Audi_ting and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular Issued by the Securities and Exchange Board of 
India under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable . . 
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Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

4. The Statement includes the result of the following entities: 

Name of the entity 

Anand Rathi Wealth Limited 

AR Digital Wealth Limited 

Freedom Wealth Solutions Private Limited (upto 17 
December 2025) 

Ffreedom Intermediary Infrastructure Private Limited 

Anand Rathi Wealth UK Limited (incorporated on 03 
February 2025) 

Anand Rathi FME {IFSC) Private Limited (incorporated 
on 16 February 2026) 

Conclusion 

Relationship 

Holding Company 

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 

Subsidiary Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS specified under Section 133 of the Act as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. We did not review the financial results of two subsidiaries included in the Statement, whose financial results, 
reflect total assets of Rs. 9,267.75 lakhs as at 30 September 2026, reflect total revenues of Rs. 1,188.77 lakhs 
and Rs. 2,232.98 lakhs, total net profit after tax of Rs. 165.52 lakhs and Rs. 330.67 lakhs, total comprehensive 
income of Rs.165.05 lakhs and of Rs. 331.81 lakhs, for the quarter ended 30 September 2026 and for the period 
from 01 April 2026 to 30 September 2026 respectively, and cash flows (net) of Rs. 240.28 lakhs for the period 
from 01 April 2026 to 30 September 2026 as considered in the Statement. These financial results have been 
reviewed by other auditors and their reports, vi de which they have issued an unmodified conclusion have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

7. The Statement includes the financial results of two subsidiaries which have not been reviewed by their 

auditors, whose financial results reflect total assets of Rs. 804.45 lakhs as at 30 September 2026, reflect total 

revenue of Rs. 0.67 lakhs and Rs. 0.69 lakhs, total net loss after tax of Rs. 68.98 lakhs and Rs. 255.72 lakhs, total 

comprehensive loss of Rs. 61.37 lakhs and Rs. 242.03 lakhs for the quarter ended 30 September 2026 and for 

the period from 01 April 2026 to 30 September 2026, respectively, and cash flows (net) of Rs. 201.06 lakhs for 

the period from 01 April 2026 to 30 September 2026 as considered in the Statement. According to the 

information and explanations given to us by the Management, these financial results are not material to the 

Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KKC & Associates LLP 

Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/W100621 

~ 
Devang Doshi 

Partner 
ICAI Membership No: 140056 
UDIN: 26140056GDISWA4614 

Place: Mumbai 
Date: 09 October 2026 
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ANAND RATH! WEALTH LIMITED 
CIN : L67120MH1995PLC086696 

Rcgi,tcrcd Office• Floor No. 2, Block B & C, Ewing, Tra1le Unk, Knmahl MIiis Cnmround, Scnapati B111pat M11r,t, Lower Pan:), Deible Road, Mumbai, Mah11ruhtra , India, 40001] 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 

lln !NR Lakhs exceet EPS I 

Quarter Ended Half Year Ended Year Ended 
Sr. No. Particulors 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

t Unaudited I !Unaudited ) ( Unaudited) t Unaudited} (Unaudited ) {Audited ) 

I Revenue From Ouerations 34,398.98 32,198.50 29,736.64 66.597.48 57,138.29 1,14,882.50 

II Ocher Income 1.260.66 11,027.79 967.68 12,288.45 1,978.67 10,428.97 

Ill Toti1l lncome ti+ Il l 35,659.64 43,226.29 30,704.32 78.885,93 59 I 16.96 125,311.47 

Exttenses: 

I E1 11ulovee Benefit Exttenses 18,755.65 17,6 I 7.00 12,492. 18 36,372.65 23,973.44 52,988,87 

ii Finance Costs 320. 16 357.75 483 .32 677.91 882.58 1,579.51 

iii Deiu eciation and Amortisation Ex,ienses 932.59 914.95 830.36 1,847.54 1,597.92 3 4ll.93 

iv Other E:,a,enses 3,957.87 3 716.46 3,496.48 7,674.33 6 6]8.20 13 744.82 

IV Total Expenses 23,966.27 22,606.16 17,302.34 46,572.43 33,092.14 71 727. 13 

V Prolit Before Tax From Continuin~ O nerations C Ill - I\ ') 11,693.37 20,620.13 13 401.98 32,313.50 26,024.82 53,584.34 

Tax E'li:D enses: 
I. Current Tax 2 825.26 2 791.44 3,505.89 5,616.70 6,654.91 12,225.07 

2. Deferred Tax 157.691 l 527.97 / 84.16 1,470.28 8.45 1,504.26 

3. TaxAdiustment for earlienears f0.05) r0.051 1]8.47 

Vl Total Tax Ex11enses 2,767.57 4,319.36 3 421,73 7 086.93 6,663.36 13,867.80 

VII Profit for the Pe1fod/Year after tax From Continuin~ O uerations 4V - VII 8,925.80 16.300,77 9 980.25 25,226.57 19,361.46 39,716.54 

VIII Discontinued 0 11erations 

Ptofi l bcfort:1 UL\ from Dn.c<mlim11?d 0 1, c:1.itior1, 13.0J 25.59 36.79 
r 1tx Exn-..""ll!CCS oil)1-c;to11unut'J Ooer111k:1'1 3.68 6.44 9.28 

Nd Prnl11 ftom D l'IC'Ot111mJcid Orn::rn11nn rnr tlw: l>~rmJNCM 9.35 19.15 27.51 

IX Net Profit for the Period/Year (\ 'll+VJJJ l 8,925.80 16 300,77 9,989,60 25 '26.57 19,380,61 39 744.05 

X Other Com ,rehensive Income/tloss} 

(I) Items that will be reclassified subsettuentlv to orofit or loss 2.13 3.90 19,23 ) 6.03 (10.87 1 12.76 

(ii) Income tax relating to items that will be reclassified to profit or loss 1.38 0.55 2.33 1.93 2.74 4.43 

(I) Items that will not be subsenuenth reclassified to urofi t or loss !11 3.72) 32.93 I I 13.67) 180.791 /32.]71 179,53 1 

(ii) Income tax relalinu_ to items that will nol be reclassified to profit or loss 28.63 18 29) 28.61 20.34 8. 1 S 20.02 

·-
Tolnl Other Com irehensive Income/{Lossl for the ueriod/ Year 181.58 1 29.09 191.96) 152.49 <32,35 1 142.32) 

XI Total Com1wehensive Jncome For The Period/ Year l lX + X~ 8,844.22 16,329.86 9,897.64 25,174.08 19,348.26 39 701.73 

~ Net Profit attributable to: 
a J Owners of the Comuam· 

L From Continuinn Onerations 8,895.71 16 273.48 9,925.81 25,169, 19 19,279.2) 39 565,01 

ii. From Discontinued Onerations 9.26 18. 19 26.ll 

bt Non~ Controllin.t Interest JO 09 27.29 54,53 57.38 83.19 152.91 

XIII Other Com ,rehensive lncome/(loss) att1ibutable to: 
a l Owners of the Com11anv 

I. From Continuini:1 Ouerations (80.981 27.88 191.86• [53 . 10) !32.471 144.37) 

ii. From Discontinued Onerations 

bl Non- Controllin !. Interest W.601 1.21 ,0.10 1 0.6 1 0.12 2.05 

XIV Total Com11 rehensive Income attributable to: 
a• Owners of the Com1an y (XIl+XIII J 

I. From Continuins: Onerations 8,814.73 16,301.36 9,833.94 25 116.09 19 246.77 39,520.64 

ii. From Discontinued 0 &:1erations 9.26 I 8.19 26. IJ 

bJ Non- Controllin -• Interest (XII+XIIl1 29.49 28.50 54.44 57.99 83.30 154.97 

xv Pajd un Et1uil\ Share Carsital CF ace value of Rs.5 each I 8,302.06 8,302.06 4 ISi .OJ 8 302.06 4,151.03 4 I 5 I.OJ 

XVI Other Euuit\ 95 66/4 .39 

XV!! Eamin~1 Per Eouitv Share of Face Value of Rs. 5 each • 
Basic - Continuin ~• O l'lerations (Rs.) 5.38 9.82 6.01 15 . 19 11.66 23.92 

Diluted - Continuin.L' Ooerations t R•t) 5.30 9.67 6.01 14.97 11.66 23.57 

Basic - Discontinued Oner.e.tions (Rs. ) - 0.01 0.01 0.02 

Diluted - Discontinued Operations ,RJ. \ 0.01 0.01 0.02 

Basic - Conlinuinu & Disoontinued Operations lRs.) 5.38 9.82 6.02 15. 19 11.67 23,94 

Diluted - Continuint, & Discontinued Oiterations fR.,;: . \ 5.J0 9.67 6.02 14.97 11.67 23.58 

• EPS is not annualised for the quarter and half year ended periods. 
For and on behalf of the Board of -
ANAND RATH!_:Ew:I LIMITED /$WE~ 

Date: October 09, 2026 
-.., 

(cliH
),~ 

~ ',.;,\ 
Place: Mumbai Anan Nandkishore Rathi 

o MUMBAI r' ;At~0\ Chairman and Non-Executive Director 
DIN : 001128S3 ~ J::$ 

((1( u l..,)q! ~ 
1

11 ~ ~">'t. ~ 4cC'ov. :.'lered .... 1 
~ , 'IJ/,:,IJ{, Cl) -



ANAND RA THI WEALTH LIMITED 
CIN: L67l20MH1995PLC086696 

Registered Office - Floor No. 2, Block B & C, Ewing, Trade Link, Kamala Mills Compound, Senapati Bapat Marg, Lower Pa rel, Delisle Ro::d, 
Mumbai, Maharashtra, India, 400013 

1. Statement of Consolidated Assets and Liabilities as at September 30, 2026 
In INR Lakhs 

As At As At 
SR. NO. PARTICULARS September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

I ASSETS 

Non-Current Assets 
Property. Plant and Equipment 11,833.24 11,989.48 
Right-of-use Asset 4,777.32 6.077.45 
Goodwill 248.65 248.65 
Other Intangible Assets 553 03 788.62 
Financial Assets 
- investrncnts 35,633.40 26,365.81 
- Other Financial Assets 932.87 804.00 
Total Non-Current Assets 53,978.51 46,274.01 

Current Assets 
Financial Assets 
- Investments 134.72 119.85 
- Trade Receivables 4,749.58 4,275.80 
- Cash and cash equivalents 29,401.07 24,093.76 
- Other Financial Assets 61,734.61 52,519.97 
- Loans 2,665.75 3,675.43 
Other Current Assets 1,687.54 878.43 
Current Tax Assets 5,808.30 1,039.49 
Tota i Current Assets l,0G,181.57 86,602.73 

TOTAL ASSETS 1,60, 160.08 1,32,876.74 

IT EQUfT\' AND LIABILITIES 

I Eqility 
Equity Share Capital 8,302.06 4.15103 
Other Equity 1,20,032.69 95.66439 
Non Controllin1, Interest 1,428 09 1,370.10 
Total Equity I 29,762.84 l,01,l85.S2 

Liahilities 
Non-Current Liabilities 
Financial Liabilities 
- Borrowings 1,124.40 1,307.86 
- Lease Liabilities 3,637.05 5,264.07 
Deferred Tax Liabilities (Net) 3,571.39 2,101.90 
Provisions 640.39 403.56 

Total Non-Current Liabilities 8,973.23 9,077.39 

Current Liabilities 
Financial liabilities 
- Borrowings 419.04 394. 12 
- Lease Liabilities ! , 745.25 1,381 65 
- Trade Payables 

Total Outstanding dues of micro enterprises and small enterprises - -
Total Outstanding dues of creditors other than micro enterprises and small enterprises 3.25 14.00 

- Other Financial Liabilities 3,536.48 710.13 
Ot!ier Current Liabilities 5,193.27 3,395.42 
Provisions 10,526 72 16,718.41 
Total Current Liabilities 21,424.01 22,613.83 L._ ~~TAL EQUITY AND LIABILITIES 1,60, 160.08 1,32,876.74 



ANAND RATHI WEALTH LIMITED 
CIN: L67120MHl995PLCOR6696 

Registered Office- Floor No. 2, Block B & C, Ewing, Trade Link, Kamala Mills Compo11nd, Senap111i Bnpat Marg, Lower Parel, Delide, Road, Mumbai, 
Malu1rnshtra, Jndia, 400013 

2. Consolidated Cash Flow Statement for the period emled Se11tember 30, 2026 
In INRLakhs 

Period EndCd Period Ended 
PARTICULARS September JO, September· 30, 

2026 I Unaudited I 2025 , llnauditedJ 

A. CASH FLOW FROM OPERA TING ACTIVITIES 

NET PROFIT BEFORE TAX 32,313.50 26,024.82 

Adjwtment for: 
Depreciation & Amo1tisatio11 1.R47.54 1,597.92 
lnleresl Jncome (1 ,583.86) (l."/13.70) 
Finance Costs 677.91 RR2.58 
Gain on S.i.le of Investments (I .OSR.46) (253.14) 
Net Fair Vnlue (Gain)/Loss on Financial instruments (11 .06 1.91) (266.05) 
ESOP E.xpense 9,214.69 
(Ga.in) or Loss on Sale of Fixed ASSl!ts/Asset written nlT (11 10) U5 
(Gain)/ Loss on Derecognisation ofli:!.tse liability J~.0ll (0.26) 
(Decrease)/Increase in Provision for Gratuitv 15 Vi4 ]6f..2() 

(DC'creafl'V!ricr~ase in Pro,·1sion for Leave 85.3(, 1('9.59 

1 I 698.19) S8SJ9 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 30,615.31 26,610.22 

Adju11h11ent for : 
Oecrease/(lncrcase) in Other Financial Assets (6,f.08.~U) (~.3 77. 77) 
Decrease/( lncrease) in Trade Receivables (473.78) (565.83) 
Decrease/(lncrease) in Other Current Assets 1809.I I) (457.0~) 
(Dccrease)/lncrease in Trade Payables (IU.74) 18.08 
(Decrease)llncrease in Other Financial Liabilities 2.R26.24 5,152.96 
(Decrease)/lncrease in Provi!>ions (G.246.,J) (5,776.46) 
(tiecrease)/lncrease in Other Current Liabilities 1,797.85 592.24 

/9.524.97t no 413.88 ) 

CASH GENERATED FROM OPER>\ TIONS 21,090.34 16,196.33 

Add/(Lm): 
Direct Ta.xes Paid (Net) (IO,JRS:08) (4.750.87) 

NET CASH (USED IN)/ f"ROM OPf'.RATIIiC ACTlVITJES 10,705.26 11,445.46 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Proceeds from Sale / (Purchase) or Property. Pl:ml and Equipm:nt (5t)6.45) (69K.62) 
Interest P.e..:~i"ed 1.512.SZ 1.226. 10 
Puch::ise oflnvestments (15.Ml6.5K) 

Proceeds on saJe orlnvestments 1,393.59 l 5.~)42.7') 
Security Deposit (Given)/Recei\'ed (137 . .54) (111.37) 
Bwik Deposils (placed)/ Matured (141..54) 112.47 

NET CASH (USED IN)/ FROM INVESTING ACTIVITIES 2,060.58 864.79 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Borrowings (~epaid)/ Taken Net (ISK.64) (227.67) 
Interest Paid (sW.51) (598.47) 
Dividends paid (5.811 .•14) (5.811.4-1) 
Repayment {'lrLease liabilities (l ,0[,7.94) (878.8K) 

NET CASH (USED IN)/ FROM FINANCING ACTIVITIES 17,4S8.SJ) (;.sto.46) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 5,307.31 1,793.79 

CASH Arm C-\8H EQUIVALENTS -Opening Bah1nce (From Continl'inz= OperntiunsJ 24,093.76 3,863.68 

CASH FLOW f"ROM DISCONTINUED OPERATIONS 
Opening Cash Md Cash Equivahmt 542.83 
Ca5h Flow from operating ur.1.ivities of disconlinued operations (S.36) 
Cash Flow from investing activities or discontinued operations 27.13 
Cash Flow from finJnc ing acli,•ities of discontinu~d operations - -
Net Cash Flow from Discontinued operntions 561.G0 

CASH AND CASH EQUIVALENTS -Closing Ba.Janco (From Continuing :md Discontinued operations) 29,401.07 9,219.07 

Detllils of Ca11h sand c~1sh e11uh1nlents at the end of the 11eriod 
I - Cash in Hand 22.63 I 24.91 
I - Balance in Current Ac.c"ua: 29 378.44 I 9.194. 16 
I • Balance in Deposit Ac-:Ount (Maturity le:iS tiHlll 3 Monlhs) I 
I Total I 2,401.07 I 9,219-"7 



ANAND RA THI WEALTH LIMITED 
CIN: L67120MHl99SPLC086696 

Registered Office - Floor No. 2, Block 8 & C, Ewing, Trade Link, Kamala Mills Compound, Senapati B11pat Marg, Lower Parel, Delisle Road , Mumbai, Maharashtra, (ndia , 
400013 

The above unaudited consolidated financial results for quarter and half year" ended September 30, 2026 of Anand Rathi Wealth Limited (the "Holding Company" or 
tl1e "Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as the "Group") have been reviewed by tlie Audit Committee and 
approved by the Board of Directors of the Company at its meeting held on October 09, 2026, in terms of Regulation 33 of tl1e SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. The Statutory Auditor of the Company has carried out limited review of the aforesaid results. 

4 The unaudited consolidated financial results of the Group include unaudited results of the subsidiaries-AR Digital Wealth Private Limited (ARDWPL) (77.46%), 
Ffreedom Intermediary Jnfrastntcture Private Limited (FIINFRA) (100%) and Management certified financial statements of Anand Rathi Wealth UK Limited 
(100%), Anand Rathi FME (IFSC) Private Limited (100%). 

5 These unaudited consolidated financial results have been prepared in accordance with the reC0!,'11ition and measurement principals laid down in Indian Accounting 
Standards 34 - Interim Financial Reponing ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principal generally accepted in India and in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended. 

6 During the FY 2025-26, the Company has incorporated its wholly owned subsidiary in the name of Anand Rathi FME (IFSC) Private Limited at GIFT City, Gandhi 
Nagar, Gujarat, India on Februray 16, 2026. Fu11l1er, the Company has also made an investment of Rs.550 lakhs during the period ended September 30, 2026. Its 
operations are yet to commence. Consequently, tl1ere is no material impact on the Company's financials position for the current period ended September 30, 2026. 

7 The Board of Directors at its meeting held on October 09, 2026, has declared an interim dividend of Rs. 4/- per equity share (Face value of Rs. 5). TI1e total interim 
dividend amounts to Rs. 6641.65 Lakhs. 

8 TI1e Group operates only in one business segment i.e. sale and distribution of financial products within India, hence does not have any reportable segment as per 
Indian Accounting Standard 108 "operating segments" 

9 TI1e Board of Directors at their meeting held on January 12, 2026, accorded approval for grant of Employee Stock Option Plan 2025 of the Company ("the Stock 
Option Plan 2025"), which is in accordance with the Securities and Excl1ange Board of India (Share Based Employee Benefits and Sweat Equity) Re1,'l1lations, 2021. 
Stock option of24,80,000 (Post Bonus share issue) has been approved for grant@ Rs.5 per share under the Stock Option Plan 2025, which shall entitle the ESOP 
holders fitlly paid up equity share of face value ofRs.5 per share against each option exercised. Accordingly, as on September 30, 2026, tl1e Company has 24,80,000 
(Post Bonus share issue) stock options outstanding under ESOP Scheme 2025. 

IO l11e Board of Directors, at its meeting held on April 09, 2026, approved and recommended the issuance of fully-paid bonus equity shares in the ratio of I: I, i.e. one 
new equity share of Rs.5 each for every one existing equity share. The shareholders approved this bonus issue via Annual General Meeting on May 21, 2026. 
Pursuant to the autl1ority granted, the Bonus Allonnent Committee, in its meeting held on June 03, 2026, issued and allotted 8,30,20,634 bonus equity shares ofRs.5 
each, increasing the total number of equity shares from 8,30,20,634 to 16,60,4 1,268. Accordingly, the Earnings Per Share for the quaner ended September 30, 2025, 
half year ended September 30, 2025 and year ended March 31, 2026 have been duly adjusted to this effect as required by "Ind AS 33, Earnings Per Share". 

11 Financial results of Anand Ratl1i Wealth Limited (Standalone) In INR Lakhs 

Quarter Ended Half Year Ended Year Ended 
Particulars 30.09.2026 30,06,2026 30,09,2025 30.09.2026 30.09.2025 31.03.2026 

Unaudited) Unaudited Unaudited) Unaudited Unaudited ) (Audited 
Revenue from O erations 33,354.52 31,294.92 28,607.51 64,649.44 55,081.35 1,10,748.11 

Profit Before Tax 11,622.18 20,585.25 13,049.31 32,207.43 25,459.74 52,735.57 
Net Profit after Tax 8,829.22 16,322.36 9,716.15 25,151.58 I 8,938.78 39,143.01 

12 The figures for the corresponding previous periods have been regrouped/ reclassified wherever necessary, to make them comparable. 

13 The above Results oftl1e Company are available on the Company"s website www.anandrathiwealth.in and also on the website of BSE i.e www.bseindia.com and 
NSE i.e. www.nseindia.com, where the shares of the Company are listed. 

Date: October 09, 2026 

Place: Mumbai 

For and on behalfofthe Board of 

01ainnan and Non-Executive Director 

DIN : 00112853 
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Independent Auditor's Review Report on unaudited standalone financial results for the quarter ended 30 
September 2026 and year to date results for the period from 01 April 2026 to 30 September 2026 of Anand 
Rathi Wealth Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 
The Board of Directors of 
Anand Rathi Wealth Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Anand Rathi 
Wealth Limited ('the Company') for the quarter ended 30 September 2026 and year to date results for the 
period from 01 April 2026 to 30 September 2026 ('the Statement'), being submitted by the Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). We 
have initialled the Statement for identification purpose only. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors of the Company, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard ('Ind AS') 34 'Interim Financial Reporting' 
specified in section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410 - 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India ('the ICAI'). This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company's personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS, specified under Section 133 of the Act as amended, read with relevar1t 
rules issued thereunder and other accounting principles generally accepted in India has not disclosed 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333 E: info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 



kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number: 105146W/W100621 

Devang Doshi 
Partner 
ICAI Membership No: 140056 
UDIN: 26140056BIHDUJ7847 

Place: Mumbai 
Date: 09 October 2026 
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ANAND RATHI WEALTH LIMITED 
CIN: L67120MH1995PLC086696 

Registered Office - Floor No. 21 Block B & C1 Ewing, Trade Link, Kamala Mills Compound. Senapati Bapat Marg, Lower Pare), Delisle Road, Mumbai, Maharm1htra, [ndia, 4000l3 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 

(In INR Lakhs except EPS) 

Quarter Ended Half Year Ended Year Ended 
Sr. No. Particulars 30,09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
I Revenue From Operations 33,354.52 31,294.92 28,607.51 64,649.44 55,081.35 1, 10,748. 11 
II Other Income 1,115.68 I 0,887.14 850.90 12,002.82 1,757.40 I 0,033.69 

III Total Income (I+ II) 34,470.20 42,182.06 29,458.41 76,652.26 56,838.75 1,20,781.80 

Ex nenses: 
i Em ployee Benefit Expenses 18,397.29 17,284.72 12,240.28 35,682.01 23,518.19 51 ,965.48 
ii Finance Costs 316.52 353.80 481.78 670.32 879.54 1,573.94 
iii Depreciation and Amortisation Expenses 791.93 775.23 704.27 1,567.16 1,343.59 2,908.64 
iv Other Expenses 3,342.28 3,183.06 2,982.77 6,525.34 5,637.69 11,598.17 
IV Total Expenses 22,848.02 21,596.81 16,409.10 44,444.83 31,379.01 68,046.23 

V Profit Before Tax (III - IV) 11,622.18 20,585.25 13,049.31 32,207.43 25,459.74 52,735.57 

Tax Expenses: 
I. Current Tax 2,760.68 2,730.59 3,424.87 5,491.27 6,519.76 11,964.43 
2. Deferred Tax 32.28 1,532.35 (91.71) 1,564.63 1.20 1,501.23 
3. Tax Ad iustment for earlier vears - (0.05) (0.05) - 126.90 

VI Total Tax Expenses 2,792.96 4,262.89 3,333.16 7,055.85 6,520.96 13,592.56 

VII Profit for the 1,eriod/)·ear after tax (V - VI) 8,829.22 16,322.36 9,716.15 25,151.58 18,938.78 39,143.01 

VIII Other Com r,rehensive Income/(loss ) 

(i) Items that will be reclassified subsequent] v to 11rofit or loss (5.48) (2.19) (9.23) (7.67) (10.87) (17 .60) 
(ii) Income tax relating to items that will be reclassified to profit or loss 1.38 0.55 2.33 1.93 2.74 4.43 

(i) Items that will not be reclassified to profit or loss (113.09) 30.78 (113.18) (82.31) (33.71) (8638) 
(ii) Income tax relating to items that will not be reclassified to profit or loss 28.47 (7.75) 28.49 20.72 8.49 21.74 

Total Other Com urehensive Income/(Loss) for the 11eriod/ Year (88.72) 21.39 (91.59) (67.33) (33.35) (77.81' 

IX Total Comprehensive Income For The Period/ Year (VII+ Vim 8,740.50 16,343.75 9,624.56 25,084.25 18,905.43 39,065.20 

X Paid up Equitv Share Capital (Face value ofRs.5 each) 8,302.06 8,302.06 4,151.03 8,302.06 4,151.03 4,151.03 
XI Other faui 11 98,355.37 

XII Earnings Per Equity Share (Face Value of Rs. 5 each)• 
Basic (Rs.) 5.32 9.83 5.85 15.15 11.41 23.57 
Diluted (Rs.) 5.24 9.69 5.85 14.93 11.41 23.23 

* EPS is not annualised for the quarter and half year ended periods. 

For and on behalf of the Board of 
ANAND RA THI WEALTH LIMITED 

- ~ sSO~ 

r
~ 

Anand Nandkishore Rathi 
Date: October 09, 2026 Chairman and Non-Executive Director 

I Place: Mumbai I °': ~ .. , DIN: 00112853 ,. --" 
\ ~ r;~i;u ans " ----j,, ..... ~f?jl 



ANAND RATH! WEALTH LIMITED 
CIN : L67120MH1995PLC086696 

Registered Office - Floor No. 2, Block B & C, Ewing, Trade Link, Kamala Mills Compound, Senapati Ba pat Marg, Lower Parel, 
Delisle Road, Mumbai, Maharashtra, India, 400013 

1. Statement of Standalone Assets and Liabilities as at September 30, 2026 
(In INR Lakhs) 

As At As At 
PARTICULARS September 30, 2026 March 31, 2026 

(Unaudited) (Audited) 

I ASSETS 

Non-Current Assets 
Property, Plant and Equipment 11 ,805.52 11,961.90 

Right-of-use Asset 4,621 .92 6,055 .80 

Financial Assets 
- In vestments 41,318.01 31,450.42 

- Other Financial Assets 874.35 800.74 

Total Non-Current Assets 58,619.80 50,268.86 

Current Assets 
Financial Assets 
- Investments 134.72 119.85 

- Trade Receivables 4,597.78 4.138.52 

- Cash and cash equivalents 27,175.97 22,309.98 

- Other Financial Assets 59,997.92 50,872.30 

- Loans 2,658.71 3,664.88 

Other Current Assets 1,658.36 863.55 

Current Tax Assets 5,749.36 983.66 

Total Current Assets 1,01,972.82 82,952.74 

TOT AL ASSETS 1,60,592.62 1,33,221.60 

II EQUITY AND LIABILITIES 

Equity 
Equity Share Capital 8,302.06 4,151.03 

Other Equity 1,22,691.84 98,355.37 

Total Equity 1,30,993.90 1,02,506.40 

Liabilities 
Non-Current Liabilities 
Financial Liabilities 
- Borrowings I, 124.40 1,307.86 

- Lease Liabilities 3,552.15 5,259.28 

Deferred Tax Liabilities (Net) 3,524.40 1,959.77 

Provision 571.22 339.22 

Total Non-Current Liabilities 8,772.17 8,866.13 

Current Liabilities 
Financial liabilities 
- Borrowings 41904 394.12 

- Lease Liabilities 1,680.22 1,363.58 

- Trade Payables 
Total Outstanding dues of micro enterprises and small enterprises - -
Total Outstanding dues of creditors other than micro enterprises and small 
enterprises 9.44 13.33 

- Other Financial Liabilities 3,356.96 493.05 

Other Current Liabilities 4,872.20 2,978.20 

Provisions 10,488.69 16,606.79 

Total Current Liabilities 20,826.55 21,849.07 

TOTAL EQUITY AND LIABILITIES 1,60,592.62 1,33,221.60 



ANAND RA THI WEAL TH LIMITED 
CJN : L67120MH1995PLC086696 

Registered Office - Floor No. 2, Block B & C, Ewing, Trade Link, Kamala Mills Compound, Sena pa ti Bapat Marg, Lower Parel, 
Delisle Road, Mumbai, Maharashtra, India, 400013 

2. Standalone Cash Flow Statement for the period ended September 30, 2026 
(In INR Lakhs) 

Period Ended Period Ended 
PARTICULARS September 30, September 30, 

2026 (Unaudited) 2025 (Unaudited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

NET PROFIT BEFORE TAX 32,207.43 25,459.74 

Add I (Less): 
Depreciation & Amortisation 1,567.16 1,343.59 

Interest Income (1,345.70) (1 ,492.69) 

Finance Costs 670.32 879.54 

ESOP Expenses 9,214.69 

Gain on Sale of Investments (1 ,040.99) (253. 14) 

Net Fair Value (Gain)/Loss on Financial instruments (11,061.91) (253 .59) 

(Gain) or Loss on Sale of Fixed Assets/Asset written off 2.25 

(Gain)/ Loss on Derecognisation of lease liability 58.00 (0.26) 

(Decrease)nncrease in Provision for Gratuity 145.39 158.19 

(Decrease)/lncrease in Provision for Leave 84.18 169.82 

11 708.86) 553.72 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 30,498.57 26,013.46 

Adjustment for : 

Decrease/(lncrease) in Other Financial Assets (6,730.36) (12,318.73) 

Decrease/(Increase) in Trade Receivables (459.26) (548. 79) 

Decrease/(lncrease) in Other Current Assets (794.81) (452.63) 
(Decrease)/lnerease in Trade Payables (3 .89) 18.16 

(Decrease)/Increase in Other Financial Liabilities 2,869.93 4,995.44 
(Decrease)/Jncrea.se in Provisions (6,203.72) (5,764.09) 

(Decrease)/Jncrease in Other Current Liabilities 1,894.00 610.88 

(9,428.11 ) (13,459.77 1 

CASH GENERATED FROM OPERATIONS 21,070.46 12,553.69 

Add I ( Less) : 
Direct Taxes Paid (Net) (10,236.20) (4,662.83) 

NET CASH (USED IN)/ FROM OPERATING ACTIVITIES 10,834.26 7,890.86 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Property Plant and Equipinent (558. 76) (1,005.41) 

Proceeds from Sale of Property Pinnt and Equipment 308.61 

Interest Received 1,340.68 1,097.27 

Security Deposit (Given)/Received (87.55) (136.45) 

Payments to acquire Investments (14,000.00) 

Proceeds on sale of Investments 1,311.43 17,560.61 

Subscribed to ARWL-UK Subsidiary Shares (0.00) 

Subscribed to Anand Rathi FME Subsidiary Shares (550.00) 
Bank Deposits (placed)/ Matured 112.47 

NET CASH (USED IN)/ FROM INVESTING ACTIVITIES 1,455.80 3,937.10 

C. CASH FLOW FROM FINANCING ACTIVITIES : 

Bon·owings (Rcpaid)/ Taken Net (158.54) (225.41) 

Interest paid (425 .81) (589.62) 

Dividend paid (5,811.44) (5 ,811.44) 

Repayment of Lease liabilities (1,028.28) (869.22) 

NET CASH (USED IN)/ FROM FINANCING ACTIVITIES (7,424.07) (7,495.69) 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 4,865.99 4,332.27 

CASH AND CASH EQUIVALENTS - OPENING BALANCE 22,309.98 2,270.00 

CASH AND CASH EQUIVALENTS - CLOSING BALANCE 27,175.97 6,602.27 

Details of Cash and Cash equivalents at the end or the period 

- Cash in Hand 21.49 24.39 

- Balance in Current Account 27, 154.48 6,577 .88 

- Balance in Devosit Account 
Total 27,175.97 6,602.27 
-

' 



ANAND RATHI WEAL TH LIMITED 
CIN: L67l20MHl995Pl.C086696 

Registered Office - Floor No. 2, Block B & C, Ewing, Trade Li11k, Kamala ,~Wis Compound, Senapati Bapat l\larg, Lower Pa rel, Delisle Road, Mumbai, 
Maharashtra, India, 400013 

3 The above results \Vere reviewed by the Audit Committee and approved by the Boarrl of Directors at their respec,tive meeting held on October 09, 202<\ 
for the quarter and half year ended September 30, 2026 and have been reviewed by the statL,tory auditors of the Company, 

4 These unaudited standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian 
Acccunting Standards 34 - fntcrim Financial Reporting ("Ind AS 34") prescrihed under Sectio!l 133 of the Companies Act, 2013 read with relevant 
Ru'es issued thereunder and other accounting principles generally ac~epted in India and in accordan~e with the requirements of Regulati011 33 of the 
SEBI (Listi111; Obligations and Disclosure Rec;uirem~nts) Reg11latio;1s 2015, as amended , 

5 The Board of Directors at their meeting held 011 January 12, 20'.!6, accorded approval for grant of Empioyee Stock Option Plan 2025 of the Company 
(''rl1c Stock Option Plan 2025"}, which is in accordance ,with the Scrurities and Exchang_e Board of!ndia (Sh.are. I3ascd E,np!oyee Bendit, and Swea_t 
ioquity) Regulations, 2021. Stock option of 24,80,000 (Post Bonus share issue) has been apprO\ed for grant@ Rs .5 per share under the Stock Option 
Plan 2025, which shall entitle th~ ESOP holders fully paid up equity share of face value ofR; 5 per share against each opti,in exercised, Accordingly, as 
on September 30_ 2026, the Company has 24,80,000 (Post Bonus :,hare. issue) s\ock options outstanding under ESOP Scheme 2025, 

6 The Boara of Directors, at its meeting held on April 09, 2026, &pprovcd and recommended the issuance of fully-paid bonus equ,iLy shams in the ratio ol 
1: l, i,e, one new equity share of Rs .5 each for every one exis1ing equity share, The 3'hareholders approved this bonus issue via Annual General Meeting 
on May 21 , 2026, Pursuant to the authority granted, the Bonus Allotment Committee, in its meeting held tin June 03, 2026, issued and ailot,cd 
8,30,:,10,634 bo11us equity shares of Rs,5 each, increasing the total number of equity shares from 8,30,20,634 to 16,60,41 ,268, Accordingly; the Earnings 
Per Share for the quarter ended September 30, 2025, half year ended September 30, 2025 and year ended March 31 , 2026 have been duly adjusied to 
this ~ffect as r~quircd by "Ind AS J3 , Eurnings Per Share", 

7 The· Board of Directors at its m~cting held on Octolier 09, 2026, has declared ~,n interim cividend of Rs, 4/- per equity share (Face value of Rs. 5), The 
total interim di,idend amounts to Rs , 6641 .65 Lakhs. 

8 The Company operates only in one business segment i,e, sale and distribution of financial products within India, hence does not have any reportable 
segment as per Indian Accounting Standard I 08 "operating segments", 

9 The· fig1,res for the corresponding previous periods have been regrouped/ reclassified wherever necessary., to make them comparable, 

JO The above Results of the Company are ,available on the Company's website www.anandrathiwealth.in and also on 1he website of BSE Le 
www,b:;eindiaxom and NSE i,e, www,nseindia,com, where the shares of the Company are listed, 

Date: October 09 2026 

Place: Mumbai 

For and on behalfotthe Board of 
ANAND RATHI WEALTH LIMLTEJ) 

~ __,.~l ~,~ 
n~' rr 

Anand Nandkishorc Raihi ( J 
Chairman and Non-Executi '1>irector 

DIN: 00112853 
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