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CIN No. :- L74120UP2015PLC075271
GSTIN :- 09AAICP4007B1ZS

PAN HR SOLUTION LIMITED

FPAN HIRP

You Deserve Better

To,

BSE Limited

Listing & Compliance Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai, 400001,
Maharashtra, India

Company Symbol : PANHR
Company Scrip Code : 544698
Company ISIN : INEIN9E01015

Date: 13.11.2026

Subject: Outcome of Board Meeting -Regulations 30 and 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations")

Dear Sir / Madam,

With reference to the captioned subject and pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company,
at its meeting held today, i.e., Friday, November 13,2026, at the registered office which commenced at 04:00 p.m.
and concluded at 06:30 p.m. of the Company, has, inter alia, considered and approved the following business items:

1. Unaudited Financial Results for the Half Year Ended September 30, 2026

The Board, on the recommendation of the Audit Committee, approved the Unaudited Standalone Financial
Results of the Company for the half year ended September 30, 2026, along with the Limited Review Report

issued by the Statutory Auditors of the Company.

In compliance with Regulation 33, we are enclosing herewith the following :-

A- Standalone Un-Audited Financial Results for the half year ended 30th September, 2026.

B- Limited Review Report of the Statutory Auditors on the aforesaid Standalone Un-Audited Financial Results

for the half year ended 30th September, 2026

2. Statement of Deviation/Variation in Utilisation of IPO Proceeds

The Board, on the recommendation of the Audit Committee, reviewed and took on record the Statement of
Deviation(s)/Variation(s) in utilisation of [PO proceeds for the half year ended September 30, 2026, pursuant to
Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board also took note of the Certificate dated November 13, 2026, issued by the Chartered Accountants certifying

the utilisation of [PO proceeds as on September 30, 2026.

Office Add: A-42/3, 2nd Floor, Goldmine Tower, Sector-62, Noida, U.P-201301
Ph.: 120-4968836, Email: info@panhr.in, Web.: www.panhr.in



Z_N

CIN No. :- L74120UP2015PLC075271
GSTIN :- 09AAICP4007B1ZS

PAN HR SOLUTION LIMITED
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You Deserve Better

A copy of the above is enclosed herewith as Annexure B.

You are requested to take the same on record.
Thanking you,
Yours Faithfully,

For PAN HR SOLUTION LIMITED
(Formerly Known as PAN HR Solution Private Limited)

Digitally signed
RAJEEV b;/gFI{:JIg,Ei;gKTJeMAR

Date: 2026.11.13
KU MAR 1gz5e3:25 +05'30'
Rajeev Kumar

Chairman and Managing Director
DIN: 07368623

Place: Noida

Office Add: A-42/3, 2nd Floor, Goldmine Tower, Sector-62, Noida, U.P-201301
Ph.: 120-4968836, Email: info@panhr.in, Web.: www.panhr.in



PAN HR SOLUTION LIMITED (Earlier known as PAN HR SOLUTION PRIVATE LIMITED)
A-42/03 SECOND FLOOR GOLDMINE TOWER SECTOR - 62 NOIDA (U P)
CIN : L74120UP2015PLCO75271 Website: www.panhr.in
(All amounts in Lakhs, unless otherwise stated)

STANDALONE STATEMENT OF UN- AUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2026
For the period Half Year ended Year ended
30-Sep-26 31-Mar-26 30-Sep-25 31-Mar-26
Unaudited Audited Unaudited Audited
T INCOME
a Revenue from operations 16,444.46 12,591.65 10,859.35 23,451.00
b Other income 267.11 64.94 9.82 74.76
Total income 16,711.57 12,656.59 10,869.17 23,525.76
2 Expenses:
a Cost of Services Rendered 15,591.31 11,698.82 10,234.94 21,933.76
b Employee benefits expense 326.77 29%.95 201.24 493.19
3 Finance costs 0.96 1.91 1.29 3.21
d Depreciation and amortisation expense 11.65 15.27 16.88 32.15
e Other expenses 123.35 178.93 64.05 242.98
Total 16,054.04 12,186.89 10,518.40 22,705.29
I
3 Profit before tax 657.53 469.70 350.77 820.47
4 Tax expenses
a = Current tax 33.36 50.58 36.37 86.95
b - Short provision of tax relating to earlier years 7.97 B - =
C - Deferred tax (4.96) (13.07) (3.70) (16.77)
Total Tax Expenses (a+b+c) 36.37 37.51 32.67 70.18
5 Net Profit / (Loss) for the period (3-4) 621.16 432_._2_0( 318,09 750.29|
€ Earnings per equity share
(Face value of INR 10 per share)
[ Basic (vot Annualised- In Rs.) | 8.61] 7.64 | 5.88 | 13.26 |
|- Dilutad (Not Annvalised- In Rs.) | .61 7.64 | 5.88 | 13.26 |
Notes.

1 The above results have been prepared as per generally accepted accounting principles in India, prescribed /s 133 of the companies act, 2013
and other recognised accounting practise and policies to the extent applicable and in accordance with the recognition and measurement principles
laid down m atcounting standard, as applicable, specified n section 133 of the companies act, 2013 read with relevant rules framed thereunder
as amended and other recogrised accounting practices and policies, as applicable.

2 The above unaudited standalone financial results of the company for the half year ended 30th September, 2026 have been reviewed and
recommended by the Audit committee and approved by the Board of Directors , at their respective meeting held on 13th November, 2026.

3 The Statutory Auditors of the company have reviewed the above standalone results for the half year ended 30th Setember,2026 in terms of the
Regulation 33 of the SEBI (LODR) regulations , 2015.

4 The Statement includes the results for the half year ended 31st March, 2026 being the balance figure between audited figures in respect of the
full financial year and the unpublished un- audited figures in respect of 1st half year of the previous financial year.

5 As the company’s business activity falls within a single primary business segment, the disclosure requirements as per AS 17 "segment reporting"
are not applicable to the company,

€ Tre we gnted average number of equity snares outstanding during the period has been considered for calculating the basic and diluted earnings
per share In accordance with the Accounting standard 20,

7 Previous period figures have been re-grouped and re-classified wherever necessary,
8 The Board has not recommended any Interim dividend during half year ended September 30, 2026.

9 Otner ncome for the half year endea 30th September 2026 includes 167.36 lakhs received under the PMVBRY(Pradhan Mantri Viksit Bharat
Rozgar Yojana) Scheme, towards reimbursement of the employer's EPF/EPS contribution for eligible employees, relating to the period April 2026
o September 2026, The grant has been recognised on approval by EPFO , being the point at which reasonable assurance of its receipt was
established. (Previous Year 18,60 Lakhs)

16 Duning the Finatizial year 2025-26, company had claimed deduction of Rs, 516,31 Lakhs under sectior: 80J3AA of the Income Tax Act, 1961 for
additional empioyee and same amount of deduction is available in FY 2€26-27 and half amount have been claimed for the period ended 30th
September 2026 v 2026-27, the deduction of Rs, 294.81 Lakhs under section 146 of Income Tax Act 2025 have been claimed on provisional
bas:s for half year ended 30th September 2026, therefore effective rate of tax been reduced belew 5%.

11 dtibisation of PO Proceeas:- Utilisation of proceeds of Rs, 1404.00 Lakhs received by the company, the utilisatior up to 30th September 2026 is

as under:
S.No.[Oject of the Tssue Amount Diselosedin |~ o T TAmount utilized | Amount Un -
the offer Document (In ;llm‘:m“ tpes ‘(Rs from Aprils, 2026 |utilized September
Lakhs) = szhs" " |September 3¢, 2026 |30, 2026 (Rs. in
. (Re.inLakhs) ___|Lakhs)
A} [Foimeiing of working capial resuirements 575.00 B 785.35 589.65
b |IPO lssur Exp. 218.40 218.40 - -
<€) [General Corporate prrpose 210,60 - - 210.60
Total 1,404.00 218.40 285.35 900.25

12 'The Results of the company are also available for Investors at www.panhr.in

For and on behalf of the Board of Ditactors
PAN HR Solution Limited
(Earlier known as PAN HR SOLUTION PRIVATE LIMITED)

For PAN HR S@LMTQQN LTD. RAJEEV S;I\QJEZUYKWES by
5 Q,QA m KU MA R 18:55:02 +65‘§o'
Chairman and Managing Director

Rajeev Kumar Place: Noida
Chairman & Managing Director =
DIN -07368633 Date: 13.11.2026



PAN HR SOLUTION LIMITED (Earlier known as PAN HR SOLUTION PRIVATE LIMITED)
A-42/03 SECOND FLOOR GOLDMINE TOWER SECTOR - 62 NOIDA (U P)
CIN : L74120UP2015PLC075271 Website: www.panhr.in

(Rs. in Lakhs )
STANDALONE UNAUDITED BALANCE SHEET AS AT 30TH SEPTEMBER 2026

As at As at
30-Sep-26 31-Mar-26
Un-audited Audited
I. EQUITY AND LIABILITIES
1. Shareholders' funds
Share capital 721.11 721.11
Reserves and surplus 3,651.23 3,030.07
4,372.34 3,751.18
2. Non-current liabilities
Long term provisions 18.50 16.04
18.50 16.04
3. Current liabilities
Trade payables
- Total outstanding dues of micro . #
enterprises and small enterprises
- Total outstanding dues of creditors other 1,656.72 1,506.35
than micro enterprises and small enterprises
Other current liabilities 882.43 688.96
Short-term provisions 2.02 1.82
2,541.17 2,197.13
TOTAL 6,932.01 5,964.35
I1. ASSETS
1. Non-current assets
Property, plant and equipment and intangible assets
Other income for the half year ended 30th Septembe 67.65 76.64
- Intangible assets 0.48 0.71
Deferred tax asset (net) 30.89 25.93
Non-current investments 56.00 =
Other Non Current Assets 787.76 40.60
942.78 143.88
2. Current assets
Trade receivables 2,156.43 832.07
Cash and bank balances 667.42 2,433.61
Short-term loans and advances 805.35 440.37
Other current assets 2,360.03 2,114.42
5,989.23 5,820.47
TOTAL 6,932.01 5,964.35

For and on behalf of the Board of Directors
PAN HR Solution Limited

(Earlier known as PAN HR SOLUTION PRIVATE LIMITED) Digitally si d
For PAN HR SOLUTION LYD. RAJEEV|Datysared
KUMA Date: 2026.1‘].1?
2 ox)"C_RATOX) 18:55:14 +05'30
Chairman and Managing Director
Rajeev Kumar Place: Noida

Chairman & Managing Director Date: 13.11.2026
DIN -07368623



PAN HR SOLUTION LIMITED (Earlier known as PAN HR SOLUTION PRIVATE LIMITED)
A-42/03 SECOND FLOOR GOLDMINE TOWER SECTOR - 62 NOIDA (U P)
CIN- L74120UP2015PLC075271
All Figures are in Lakhs otherwise stated

STANDALONE STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30TH SEPTEMBER, 2026

Period ended Year ended
30-Sep-26 31-Mar-26
Un-audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 657.53 820.47
Adjustments for:
Depreciation and amortisation expenses 11.65 32.15
Gratuity 2.66 11.86
Finance cost c 3.21
Provision for Bad and Doubtful Debts 23.65 23.65
Bad Debt written off 1.13 15.76
Libilities no Longer required written back (12.42) 5
Interest income (87.33) (56.16)
Operating profit before working capital changes 596.87 850.93 .
Changes in working capital:
Adjustment for (increase) / decrease in operating assets:
- Trade receivables (1,349.14) (65.22)
- Short-term loans and advances (406.30) (372.60)
- Other current assets (245.61) (686.97)
Adjustment for increase / (decrease) in operating liabilities:
- Trade payables and Other Current Liabilities 356.26 421.65
Cash generated from operations (1,047.92) 147.80
(Income tax paid) / refunds - 261.98
Net cash flow used in operating activities [A] (1,047.92) 409.78
B. CASH FLOW FROM INVESTING ACTIVITIES
Investment in Mutual Fund (56.00) -
Interest/Dividend received on Investment 87.33 56.16
Security Deposits Paid (13.91) =
Fixed Deposits (Long term) (733.25) 436.19
Purchase of tangible/intangible assets Other income fo (2.44) (17.78)
Net cash flow from/ (used in) investing activities [B] (718.27) 474.58
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity share ( Net of IPO Expenses) - 1,185.60
Firance cost ~ (3.21)
Net cash flow from/ (used in) financing activities [cl - 1,182.39
Net increase / (decrease) in cash and cash equivalents [A+B+C] (1,766.19) 2,066.74
Cash and cash equivalents at the beginning of the period 2,433.61 366.87
Cash and cash equivalents at the end of the year 667.42 2,433.61
Cash and cash equivalents at the end of the year comprises:
i. Cash on hand 2.91 4.14
ii. Balances with banks ( Current Account) 664.51 385.28
iii. FDR Balance (Original maturity Less than 3 months) - 2,044.19
Cash and cash equivalents : 667.42 2,433.61
For and on behalf of the Board of Directors
PAN HR Solution Limited RAJEEV S}Sg:{',yl(ﬂ?\;,fg £
(Earlicr k“°ﬁ“ ?‘,‘sgﬁ‘“‘%\j'%ﬁ@“’éuﬁ“ﬂﬁ Date: 2026.11.13
KU MA R 18:55:27 +05'30"
¢ oA TR

l}h irman am Managing Director
ajeev Kumar
Chairman & Managing Director Place: Noida

DIN -07368623 Date: 13.11,2026



Vinay I Aggarwal & Associates
CHARTERED ACCOUNTANTS

Head Office: AN-10B, Shalimar Bagh, New Delhi — 110088
Phones: 9717203270; Email:akashgoelca@gmail.com

GST No.: 07AAMFV8567B1ZR

LIMITED REVIEW REPORT

To,

The Board of Directors

PAN HR SOLUTION LIMITED
A-42/03, Second Floor,

Goldmine Tower,

Sector-62 Noida

Uttar Pradesh-201301

1. We have reviewed the accompanying statement of standalone unaudited financial results of PAN HR SOLUTION
LIMITED (CIN: L74120UP2015PLC07 5271) for the halfyear ended 30th September, 2026, being submitted by the company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and disclosure Requirement) Regulation, 2015 (as
amended) (Listing Regulation®)

2. The statement is the responsibility of the company’s management and has been approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in the AS 25 “Interim Financial
Reporting (AS 25), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on the statement
based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the ICAI. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review of Interim Financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an Audit. Accordingly, we have not
performed audit and we do not express an Audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Accounting Standards (“AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For VINAY | AGGARWAL & ASSOCIATES.
Chartered Accountants
FRN: 019631N

Name: Shobhit Gupta
M.No.: 502897
Place: Noida

Date: 13th November 2026
UDIN: 26502897HWZELJ6192
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'AN HR SOLUTION LIMITED

Annexure B

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE.

Statement on deviation / variation in utilization of funds raised

Name of listed entity PAN HR SOLUTION LIMITED
Mode of Fund Raising Public issue
Date of Raising Funds 13-02-2026
Amount Raised (Rs. In Lakhs) 1404

Report filed for Half Year ended 30.09.2026
Monitoring Agency Not Applicable
Monitoring Agency Name, if applicable Not Applicable
Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms of Not Not Applicable
Applicable a contract or objects, which was approved by the

shareholders

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review Nil

Comments of the auditors, if any Nil

Objects for which funds have been raised and where there has been a deviation, in the following table

( Rs. In Lakh)

| Sr.No | Object of the Issue Allocated Amount Amount Amount Un - Remarks (if
| Amount (Rs. in utilized March utilized utilized any)
Lakhs) 31,2026 (Rs.in | April September 30,
Lakhs) 01,2026 to | 2026 (Rs. in
September | Lakhs)
30,2026
(Rs.in
= Lakhs)
01 Funding of working 975.00 0.00 285.35 689.65
capital requirements
02 IPQ Issue Exp. 218.40 218.40 0.00 0.00
03 General Corporate 210.60 0.00 0.00 210.60
purpose
Total 1404.00 218.40 503.75 900.25

For PAN HR SOLUTION LIMITED

(Formerly Known as PAN HR Solution Private Limited)

Chairman and Managing Director
Rajeev Kumar

Chairman and Managing Director
DIN: 07368623

Place: Noida

RAJEEV
KUMAR

Digitally signed by
RAJEEV KUMAR
Date: 2026.11.13
18:56:04 +05'30'

Office Add: A-42/3, 2nd Floor, Goldmine Tower, Sector-62, Noida, U.P-201301
Ph.: 120-4968836, Emall: info@panhr.in, Web.: www.panhr.in



Vinay I Aggarwal & Associates

CHARTERED ACCOUNTANTS .
Head Office: AN-10B, Shalimar Bagh, New Delhl — 110088
Phones: 9717203270; Email:akashgoelca@gmail.com

GST No.: 07AAMFV8567B1ZR

The Board of Directors,

PAN HR Solution Limited
(Formerly known as " PAN HR Solution Private Limited ")

Registered Office: A-42/03 Second Floor Goldmine Tower Sector - 62 Noida (U P)-201301.

Subject: - Certificate on Utilization of Fund

s Raised from Initial Public Offer (Public Issue) as

on September 30, 2026.

We, Vinay I Aggarwal Associates. have

Documents of PAN HR Solution Limited

(hereinafter referred to as “th

We have verified the books of accounts, rec

utilization of funds raised up-to 30t
utilized as per the following details:

Utilization of fund

checked the books of Accounts & other relevant
(formerly known as PAN HR Soluti
its registered office at A-42/03 Second Floor

on Private Limited)

ords and relevant documents in respect of the
September 2026 and we certify that the funds have been

St. | Object of the Allocated | Amount Amount Amount Remarks
No | Issue Amount Utilised Utilised Unutilsed | (if any)
I (Rs. in up to April 01, up to
| Lakhs) March 31, | 2026 to September
Ii 2026 (Rs. | September | 30, 2026
| in Lakhs) | 30, 2026 (Rs. in
(Rs. in Lakhs)
Lakhs)
01 Funding of 975.00 0.00 285.35 689.65
working capital
requirements
02 Issue Expenses 218.40 218.40 0.00 0.00
03 General 210.60 0.00 0.00 210.60
Corporate
purpose
| | Total 218.40 285.35 900.25




Note:-

1. Based on verification of the relevant bank statements and other records and information produced
before us, we report that as on September 30, 2026, the Company has utilized the amount raised in
accordance with the objects as stated in the Prospectus.

2. As at September 30, 2026, the IPO proceeds had not been fully utilized and consequently, Rs 900.25
lakh remained unutilized in the books of accounts of the Company.

3. The Company has confirmed that no part of the IPO proceeds has been advanced, or otherwise
deployed for any purpose other than those stated in the Objects of the Issue as disclosed in the Prospectus
and Unutilsed Funds are lying in Fixed deposits/company’s bank account.

Restriction on Use

This certificate is issued solely for submission to the BSE Limited pursuant to the fequirenients of the SEBI
(LODR) Regulations, 2015, and may not be used or referred to for any other purpose without our prior
written consent.

For Vinay | Aggarwal & Associates
Chartered Accountants
FRN: 019631N

Partner
Name: Shobhit Gupta

M.No.: 502897

Place: Noida

Date: 13th November 2026
UDIN: 26502897S0ORDQX6386
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