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 May 12, 2026 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 
 
Ref: BSE Scrip Code 505163 

 Sub: Outcome of the Meeting of the Board of Directors of the Company held on May 

12, 2026. 

 
Dear Sir/ Madam, 

 

Pursuant to Regulation 30, Regulation 33 and other applicable provisions of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the Listing Regulations), we have to inform you that the Board of 

Directors of ZF Steering Gear (India) Limited (the Company), at their meeting held today 

i.e. May 12, 2026, has inter-alia, approved: 
 

1. Financial Results: 

Audited Standalone and Consolidated Financial Results for the Quarter and Financial 

Year ended on March 31, 2026. 
 

In furtherance of the same, we enclose herewith, the following: 

i. Audited Standalone and Consolidated Financial Results along with Auditors’ 

Reports issued by Statutory Auditors of the Company, for the Quarter and 

Financial Year ended March 31, 2026, as Annexure – A to this disclosure. 
 

ii. Declaration on Unmodified Opinion of Auditors’ Reports on the above results 

– Annexure B to this disclosure. 
 

2. Re-appointment of Directors 
 

(a) Re-appointment of Mr. Dinesh Munot (DIN: 00049801) as Chairman and Whole-

Time Director of the Company: 

The Board of Directors, on recommendation of the Nomination and Remuneration 

Committee of the Company and subject to the approval of the Members of the 
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Company, approved re-appointment of Mr. Dinesh Munot (DIN: 00049801) as 

Chairman and Whole-Time Director, on the Board of the Company, for a term of five 

consecutive years, with effect from July 28, 2026. The remuneration payable shall be 

in accordance with the recommendation of the Nomination and Remuneration 

Committee and subject to provisions of the Companies Act, 2013. 

Additional Information, as prescribed under Schedule III to the Listing Regulations read 

with SEBI Master Circular dated January 30, 2026, is enclosed as Annexure C to this 

disclosure. 

 

(b) Re-appointment of Mr. Utkarsh Munot (DIN: 00049903) as Managing Director of 

the Company: 

The Board of Directors, on recommendation of the Nomination and Remuneration 

Committee of the Company and subject to the approval of the Members of the 

Company, approved re-appointment of Mr. Utkarsh Munot (DIN: 00049903) as 

Managing Director, on the Board of the Company, for a term of five consecutive years, 

with effect from May 19, 2026. The remuneration payable shall be in accordance with 

the recommendation of the Nomination and Remuneration Committee and subject to 

provisions of the Companies Act, 2013. 

Additional Information, as prescribed under Schedule III to the Listing Regulations read 

with SEBI Master Circular dated January 30, 2026, is enclosed as Annexure C to this 

disclosure. 

 

3. Addition of Installed Casting Capacity in Metacast Auto Private Limited (Material 

Subsidiary of the Company): 

The Board of Directors of the Company, at its meeting held today, has approved 

expansion of the installed casting capacity of Metacast Auto Private Limited (CIN: 

U24319PN2023PTC220826), a Material Subsidiary of the Company. 

Pursuant to the proposed expansion, the casting capacity of Metacast will be enhanced 

from 10,000 metric tonnes per annum to 25,000 metric tonnes per annum through 

installation of an additional production line. 
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The proposed expansion entails a fresh investment of approximately Rs. 25 crore, which 

is proposed to be funded primarily through borrowings. 

Additional information, as prescribed under the Schedule III to the Listing Regulations 

read with SEBI Master Circular dated SEBI/HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026, is enclosed as Annexure - D 

         The Date of AGM and Book Closure will be intimated separately. 

A Copy of the aforementioned Financial Results will also be uploaded on the website of 

the Company at www.zfindia.com. 

Time of Commencement of the Board Meeting: 11:10 a.m. 

Time of Conclusion of the Board Meeting:  1:10 p.m. 

Please take the results on your record and disseminate the same for the information of 

Investors. 

Thank you 
Yours faithfully, 
for ZF Steering Gear (India) Limited 

     Satish Mehta 
Company Secretary and Compliance Officer 
Membership No.: F3219 

http://www.zfindia.com/


Annexure-A
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Annexure B 
May 12, 2026 

BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

Listing Regulations). 

Ref: BSE Scrip Code 505163 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations read with SEBI 

Circular No. CIR/ CFD/ CMD/ 56/ 2016 dated May 27, 2016, the Company hereby declares 

that M/s. Joshi Apte & Co., Chartered Accountants (Firm Registration No.: 104370W), 

Statutory Auditors of the Company, have issued Audit Reports with unmodified opinion on 

the Audited Standalone and Consolidated Financial Results of the Company for the Quarter 

and Financial Year ended on March 31, 2026. 

Thank you 
Yours faithfully, 
for ZF Steering Gear (India) Limited 

Utkarsh Munot Jinendra Jain 
Managing Director Chief Financial Officer 
(DIN: 00049903) 
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Annexure C 
 
Details with respect to change in Directors, Key Managerial Personnel (Managing Director, 

Chief Executive Officer, Chief Financial Officer, Company Secretary etc.) as per Regulation 

30 of the SEBI Listing Regulations read with SEBI Master Circular 

SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026. 

 
Sr. 

No. 

Details of events that needs to 

be provided 

Re-appointment of Mr. 

Dinesh Munot  

Re-appointment of Mr. 

Utkarsh Munot  

1. Reason for change viz. 

appointment, re-appointment, 

resignation, removal, death or 

otherwise  

Re-appointment of Mr. 

Dinesh Munot as Chairman 

and Whole-Time Director of 

the Company. 

Re-appointment of Mr. 

Utkarsh Munot as Managing 

Director of the Company. 

2. Date of appointment/re-

appointment/cessation (as 

applicable) & term of 

appointment/re-appointment  

Re-appointed for the period 

of five consecutive years, 

w.e.f. July 28, 2026, subject 

to approval of the members. 

Re-appointed for the period 

of five consecutive years, 

w.e.f. May 19, 2026, subject 

to approval of the members. 

3. Brief profile (in case of 

appointment)  

Mr. Dinesh Munot 

B.E.(Elec.), M.I.E.) is an 

Engineer by qualification and 

a well-known Industrialist 

and a renowned personality in 

the Indian Automotive 

Industry. His expertise is in 

the fields of Manufacturing, 

New Product Development, 

Top Management Functions 

etc. 
 

Mr. Dinesh Munot has over 

50 years of experience in the 

automotive industry. He 

served as Executive Director 

Mr. Utkarsh Munot, is 

Bachelor in Mechanical 

Engineering and 

Manufacturing Engineering 

from the North Eastern 

University, Boston, USA. He 

also holds Diploma in 

Business Administration 

from the same University. 
 

Mr. Utkarsh Munot worked as 

'Manager-Works' in ZF 

Steering Gear (India) Ltd (the 

Company) since May 14, 

2004. He was appointed as 

'Executive Director' of the 
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at Kinetic Engineering Ltd. 

prior to 1984 and as Chief 

Executive of the Company 

from 1984 to 1986. He has 

been the Managing Director 

since January 1, 1987, and 

was appointed Chairman and 

Managing Director on July 

14, 2010. He was re-

designated as Chairman and 

Whole-time Director of the 

Company with effect from 

August 1, 2019. 

 

Company, from November 1, 

2006. He took charge as 

'Executive Director & Chief 

Executive Officer' of the 

Company, with effect from 

May 19, 2016. He has now 

been elevated to the position 

of 'Managing Director' of the 

Company, with effect from 

August 1, 2019. 

His expertise is in the fields of 

Engineering, Business 

Development, New Projects 

etc. 

4. Disclosure of relationships 

between directors (in case of 

appointment of a director).  

Mr. Utkarsh Munot – 

Managing Director is son of 

Mr. Dinesh Munot and Dr. 

Dinesh Bothra Non-

Executive Director of the 

Company. is son in law of Mr. 

Dinesh Munot,  

Mr. Utkarsh Munot is son of 

Mr. Dinesh Munot - 

Chairman and Whole-Time 

Director of the Company. 

5. Information as required under 

BSE Circular No. LIST 

/COMP/14/2018-19 June 20, 

2018 

Mr. Dinesh Munot is not 

debarred from holding office 

of a Director by virtue of any 

SEBI order or any other such 

authority 

Mr. Utkarsh Munot is not 

debarred from holding office 

of a Director by virtue of any 

SEBI order or any other such 

authority 
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Annexure D 
 
Details with respect to Capacity Addition, as per Regulation 30 of the SEBI Listing Regulations 

read with SEBI Master Circular SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026. 

 

Sr. 
No. 

Particulars Description 

1. Existing capacity 10,000  metric tonnes p.a 

2. Existing capacity utilization Utilised Casting Capacity in March 2026 is 90% 

3. Proposed capacity addition Casting capacity to expand from 10,000 metric tonnes 

p.a to 25,000 metric tonnes p.a 

4. Period within which the 

proposed capacity is to be 

added 

Next 12-15 months 

5. Investment required  Rs. 25 crore 

6. Mode of financing Borrowings by Metacast 

7. Rationale Better Demand outlook and better operational 

efficiency 
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