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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Electronics Mart India Limited 

Opinion 

1. We have audited the accompanying Standalone Annual Financial Results ('the Statement') of Electronics Mart 
India Limited ('the Company') for the quarter and year ended 31 March 2026, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 
('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive income 
and other financial information of the Company for the year ended 31 March 2026. 
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Walker Chandiok &_Co LLP 
Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the standalone net profit and 
other comprehensive income and other financial information of the Company in accordance with the Ind AS 
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and 
other accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
Regulations .This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing, specified under Section 143(10) of the Act, will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under Section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control ; 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 110001 , India 



Walker Chandiok &_Co LLP 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern; 
and 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

11 . The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures 
up to the third quarter of the current financial year, which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

HEMANT 
Digitally signed by 
HEMANT MAHESHWARI 

MAHESHWARI Date: 2026.05.22 
13:46:36 +05'30' 

Hemant Maheshwari 
Partner 
Membership No. 096537 
UDIN: 26096537QITGGS4439 

Place: Hyderabad 
Date: 22 May 2026 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE Q UARTE R AND YEAR ENDED 31 MARCH 2026 

(Amount in millions oft unless otherwise stated) 

SI. Particulars Quarter ended Year ended 
No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

(Refer N ote 2) (Unaudited) (Refer Note 2) (Audited} (Audited) 

1 Revenue from operation$ 19,132.-15 19,396.53 16,6-12.25 71,832.62 67,313.06 

2 O ther income 14.51 37.91 21.07 81.6-1 91.07 

Total Income (1+2) 19,146.96 19,434.44 16,663.32 71,914.26 67,404.13 

3 Expenses 
(a) Purchases of stock-in-ttadc 18,607.60 1-1,7-13.37 19,032.07 61,566.12 60,073.06 

(b) Changes in inn:nrorics of srock-ii-1-tradc (2,298.60) 1,876.13 (-1,8-13.77) (10-1.88) (2,73-1.9-1) 
(c) Employee benefits expense -139.72 390.60 350.57 1,595.36 1,330.93 

(d) Finance costs -101.01 383.20 365.00 1,536.70 1,175.21 
(e) Deprccianon and amora>arion e,pensc 406.84 ,!02.93 354.63 1,561.62 1,266.91 
(t) O ther expenses 1,096.-19 1,201.43 1,028.56 -1,393.28 -1,132.18 

Total Expenses 18,653.06 18,997.66 16,287.06 70,548.20 65,243.35 

4 Pro fit before exceptional items and tax (1+2-3) 493.90 436.78 376.26 1,366.06 2,160.78 

5 Add/ (less): Exceptional items (Refer note 5) 40.87 (42.63) - 68.44 -
6 Profit before tax (4-5) 534.77 394.15 376.26 1,434.50 2,160.78 

7 Tax expense: 
(a) Current rax 155.70 1-13.26 107.47 483.10 6-I0.38 
(b) Deferred ta., benefit (18.30) (45.62) 2.0-1 (120.-IO) (84.81) 

8 Profit for the period/ year (6-7) 397.37 296.51 266.76 1,071.80 1,605.21 

9 Orher comprehensl\"C incomc/ Qoss) 
- Remeasurement b>ai.n/ 0oss) on the defined benefit plan~, (1.55) 5.28 (13.17) 2.-IO (2.66) 
ncr of 1ncomc ~"c~ 

10 Tora.I comprehensi,c income for the period/year (8+9) 395.82 301.79 253.59 1,074.20 1,602.55 

11 Prud-up e9uiry share capital 3,847.-19 3,8-17.-19 3,847.49 3,847.49 3,847.49 
(Face value of { 10/- each) 

12 O ther C<JUll) 12,415.53 11,341.33 

13 Earnings per t'<juit) share (EPES) (Refer Nore 7) 
(!'ace rnluc of { I 0/- each) 

• Basic (in absolute { tenns) 1.03 0.77 0.69 2.79 4.17 

- Diluted (,n absolute t terms) 1.03 0.77 0.69 2.79 -1. 17 

Sec accompanymg note$ to rhc standalone financial results. 



Statement of Standalone Assets and Liabilities 

(Amount in millions off unless otherwise stated) 
SL Particulars As at 

No. 31.03.2026 31.03.2025 

(Audited) (Audited) 

A ASSETS 

1 Non - Cucrent Assets 

(a) Property, plant and equipment 9,938.17 9,050.85 
(b) Right-of-use assets 9,354.41 8,505.51 
(c) Capital work-in-progress 193.24 303.59 
(cl) Intangible assets 22.74 26.65 
(e) Financial .-\ssers 

i) Investments 1.10 1.10 
ii) Other financial assets 683.90 638.63 

(t) Deferred tax assets (net) 522.37 401.98 
(g) Non-current tax assets (net) 64.96 28.15 
Q1) Other non-current assets 395.64 453.50 

Total non-current assets 21,176.53 19,409.96 

2 Current Assets 

(a) Inventories 12,406.72 12,301.84 
(b) Financial assets 

i) T rade receivables 553.17 742.20 

ii) Cash and cash e9uivalents 479.85 296.05 

iii) Loans 19.07 16.69 
vi) Other financial assets 5.04 26.18 

(c) Other current assets 3,314.37 3,572.48 
Total current assets 16,778.22 16,955.44 

Total Assets 37,954.75 36,365.40 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital 3,847.49 3,847.49 

(b) Other equity 12,415.53 11,341.33 
Total equity 16,263.02 15,188.82 

2 Non - Current Liabilities 

(a) Financial liabilities 

i) Borrowings 1,985.16 2,055.40 

ii) Lease liabilities 10,485.26 9,330.48 

(b) Provisions 21.26 17.12 

Total non-c urrent liabilities 12,491.68 11,403.00 

3 Current Liabilities 
(a) Financial liabilities 

i) Borrowings 6,926.06 7,784.45 

ii) Lease liabilities 573.37 502.58 

iii) Trade Payables 

(a) corn! outstanding tlues of micro and small enterprises 19.88 7.16 

(b) rotal outstanding dues other than (iii) (a) above 640.05 555.39 

iv) O ther financial liabilities 360.46 320.80 

(b) Other current liabilities 517.45 528.24 -(c) Provisions 

~

sMARr-6 
20.61 22.32 

(cl) Current tax liabilities (net) 
~ ~ 

142.17 52.64 

Total current liabilities tJ C. 9,200.05 9,773.58 
I~ ~ ~ 

Total Equity and Liabilities ;\~ ~J 37,954.75 36,365.40 

~
,------..--: '-' '<"" ,,:r 
9U11:tl~~ h '-' 



Standalone S1atemen1 of Cash Aows for the yea_r ended 31 March 2026 

(Amount in millions off unless otherwise stated) 
Particulars For the yea,- ended 

31.03.2026 31.03.2025 
(Audited) (Audited) 

Cash flows from operating activities 

Profit before 1ax 1,434.50 2,160.78 
. \ cljus1mcm~ IO reconcile pro fir before mx 10 ncr cash Aows: 

Depreciation and amortisation expense 1,561.63 1,266.91 

BacJ clebrs wrirtcn-off 0.71 16.00 
,\clvanccs wrirren-off 5.65 2.72 
Loss of Srock d ue to fire accident 81.72 -
Cain on cle-rccognirion oflcasc assets (30.85) (21.50) 
Pl'I , wrirten off 1.46 8.0+ 
C,1in on accounr of sale of IQ retail >'tores (76.65) -
I merest expense 1,502.48 1,138.13 
I ntcrcsr incon1c (9.64) (53.69) 

Operating cash flows before changes in working capital 4,471.01 4,517.39 

Adjustment for changes in working capital: 
I ncrcasc in loan~ (2.38) (1.43) 

Decrease/ (I ncrease) in other assets 258. 11 (20.87) 

I ncrc:i~c in inventories (186.60) (2,734.94) 
Decrease in trade receivables 188.32 2+.35 
I ncrcasc in other financial assets (14.63) (99. I 6) 

I ncrcase in trade payables 97.38 609.37 

I ncreasc in financial liabilirics 52.93 25.91 

(l)ccrcasc)/ I ncrcasc in other current liabilirics and provisions (8.36) 5+.77 

384.77 (2,142.00) 
Cash generated from operations 4,855.78 2,375.39 

I ncomc ra..xcs paid, net (+27.97) (608.39) 
Net cash generated from operating activities 4,427.81 1,767.00 

Cash flows from investing activities 
Purchase of property, plant ancl cyuipmcn1, inclucling intangible assets (1,237.13) (3,237.25) 

Proccecls from sale of property, plant & El1uipmcm 8.73 -
Proceeds fro1n saJc of"IQ retail stores 80.00 -
Payment rowards right-of-use assets (104.79) (113.51) 

Movcmcn1 in other bank balances (10.63) (7.71) 

I merest income received 10.78 38.38 

Net cash used in investing activities (1,253.05) (3,320.09) 

Cash flows from financing activities 
Proccccls from long-rcrm borrowinh,,; 28 1.77 (319.19) 

Repayment of long-rerm borrowings (352.01) 1,466.32 

Proceeds from/ (lkpayment of) sborr-tcnn borrowings, net (858.39) 1,564.66 

l'aymenr of lease liability (490.83) (377.37) 

I merest pa icJ (1,571.50) (1,321.98) 

Net cash (used in) / generated from financing activities (2,990.96) 1,012.44 
Net decrease in cash and cash equivalents 183.80 (540.65) 
Cash ancJ cash equivalents ar the beginning of rhc year 296.05 836.70 

Cash and cash equivalents at the end of the year 479.85 296.05 

Components of casb and cash equivalents al end of the year 

Cash o n hancJ 423.68 197.37 

Balances wirh banks - 56.17 98.68 

Deposits with original maturity of less than 3 monrhs 

~

s MAR,-6 -
Total cash and cash equivalents 

le y 
479.85 296.05 I~ ~l 

I!.,~· i. I 

c.~. ' ('(f 

~9,ma"'"' 



N otes: 
I The standalone financial results for rhe quarter and year ended 31 i\larch 2026 were reviewed by the .·\udit Committee and approved by 

the Board of Directors of the Company at their meetings held on 22 .\lay 2026. 

2 The figures of the last quarter ended 31 .\larch 2026 and corresponding quarrer ended 31 i\larch 2025 are the balancing figures between 
audited figures in respect of the full financial year and published year ro date figures upto the third quarter of the financial year, which 
were subjected to limired review by rhe statutory auditors. 

3 These audited srandalone financial results have been prepared in accordance with the recogoicion and measurement principles laid down 
in Indian . \ ccouncing Standards (Ind .\S) prescribed under Secrion 133 of the Companies .\ct, 2013 (the :\ct') read ,vith the relevant 
rules issued thereunder, other accounting principles generally accepted in India and is in compliance ,vith the presentation and disclosure 
requirements of regulation 33 ofSEBI (Listing Obligacions and Disclosure Requirements) Regulations, 2015 (as amended). 

4 The Company operates in a single reportable segment viz retail and wholesale sales of consumer durable and clecrronics products 
through its retail stores and online platforms. The Chief Operating Decision ;'l[aker (CODi\f') reviews the results as a whole when 
making decisions about allocacing resources and assessing performance of the Company. 

5 Exceptional item: 
a) On 29 i\!ay 2025, a fire incident occurred at one of the Company's godowns, resulting in significant damage to inventory valued at t 
81. 72 million. The Company lodged an insurance claim for the full amounr and recorded the loss as an exceptional item during the 
quarter ended 30 June 2025. In the previous quarter, the Company received full and final settlement for t 75.27 million against the claim, 
which was recognised as an exceptional item in the Statement of Profit and Loss. 

b) The Company, during the previous quarter, transferred its four "IQ" retail stores located in the srates of Telangana and . \ndhra 
Pradesh, along ,virh the related trademarks and certain immovable assets but excluding inventory, for a total consideration of t 80 million. 
The gain on disposal of such assets of t 76.65 million has been recognized as an cxccpcional item in the Statement of Profit and Loss. 

c) he Government of India has merged various existing labour laws imo a unified framework comprising four labour codes, collectively 
referred to as the "~ew Labour Code" .. -\ccordingly, the Holding Company has recognized a one-cime impact of t 42.63 million in 
compliance ,vith Ind ,\: 19, relating to changes in employee benefit obligations, and has presented this amount as an exceptional item in 
rhe Stacemenr of Profit and Loss for the quarter and nine month ended December 31, 2025. During the current quarter, the Holding 
Company has resrrucrured the compensation to employees which resulted into a reversal of the impact of labour codes t 40.87 millions 
which has been accounted under exceptional item. The Company continues to monitor rhe developments pertaining to Labour Codes 
and will evaluate impact if any on the measurement of liability pertaining to employee benefits. 

6 From the quarter ended 30 June 2025 onwards, the Company reclassified sell-out scheme incentives and cash discounts received from 
suppliers from 'Revenue from operations - Other operating income' to reduction from 'Purchases of Stock in Trade' in the Standalone 
Statemenr of Profit and Loss in accordance with the applicable accounting standards, since such incentives and discounts are directly 
associated with inventory purchases and is not in exchange for anr distinct goods or services by the Company to such suppliers. The 
consequent adjustments made to the comparative financial informacion are not considered material to these financial results. 

7 The EPES for quarters are not annualized. 

Place : Hyderabad 

Date : 22 ;\ lay 2026 

By Order of the Board 
For Electronics Mart India Limited 

Pavao Kumar Bajaj 

Chairman & ;'llanaging Director 

DT1': 07899635 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

Unit No - 1, 10th Floor, 
My Home Twitza, APIIC, 
Hyderabad Knowledge City, 
Raidurg (Panmaktha) Village, 
Serilingampally Mandal, 
Ranga Reddy District, 
Hyderabad - 500 081 
Telangana 

T +91 40 4859 7178 
F +91 40 6630 8230 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Electronics Mart India Limited 

Opinion 

1. We have audited the accompanying Consolidated Annual Financial Results ('the Statement') of Electronics Mart 
India Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as 'the Group'), for the year ended 31 March 2026, attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) includes the annual financial results of the following entities; 
a. Cloudnine Retail Private Limited; and 
b. EMIL CSR Foundation 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive income 
and other financial information of the Group for the year ended 31 March 2026. 

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 
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Walker Chandiok &_Co LLP 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit 
of the Statement section of our report. We are independent of the Group, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements that 
are relevant to our audit of the consolidated financial results under the provisions of the Act, and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement has been prepared on the basis of the consolidated annual financial statements and has been 
approved by the Holding Company's Board of Directors. The Holding Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
consolidated net profit and other comprehensive income, and other financial information of the Group in 
accordance with the Ind AS prescribed under Section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Companies included in the 
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial results have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the Companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern , disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective Board 
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process of the 
Companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Act will always detect a material misstatement, 
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of this Statement. 
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with limited liability with identification 
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8. As part of an audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation; and 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the Statement, 
of which we are the independent auditors. 

9. We communicate with those charged with governance of the Holding Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

12.The Statement includes the consolidated financial results for the quarter ended 31 March 2026, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the published 
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were 
subject to limited review. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

HEMANT Digitally signed by 
HEMANT MAHESHWARI 

MAHESHWARI ~~~~~~.026.05.2213:45:07 

Hemant Maheshwari 
Partner 
Membership No. 096537 
UDIN: 26096537YUBCHS3351 

Place: Hyderabad 
Date : 22 May 2026 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE Q UARTER AND YEAR ENDED 31 MARCH 2026 

(Amo unts in mill.ions off unless o therwise s tated ) 
SI. Partic ulars Quarte r ended Year ended 

N o. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer Note 2) (Refer Note 2) 

I Revenue from operation~ 19, 132AS 19,396.53 1(,.642.25 71,8,2.62 67,31 l.06 

2 Other 111comc 14.59 37.98 21.17 81.88 91.40 
Total Income (1+2) 19,147.04 19,434.51 16,663.42 71,914.50 67,404.46 

3 Expenses 
(a) Purch:tSl':- l)f $tock-it1-tr:tdl· 18,6117.(,1) 14,743.37 19,1132.117 Cli ,5r.6. 12 C,ll,07>.116 
(b) c · 1i.11114t.·:- 111 1nn.·111oru.·$ ,,f ~,1 )Ck-in- tr.u.lc (2,291\.60) 1,87(,. 13 (4,843.77) (10-U\8) (2,734.94) 
(c) Employee bl'ncfits l'Xpc..·n :-l 439.72 390.(,1) ,sn.57 1,595.36 l..iill.93 
(d) 1-in:,ncc co$t:-- 401.01 ,in.20 365.(XJ 1,5.\6.70 1. 175.21 
(c) l)cpn.:ci:uion nn<l amortisation C'-pcn:-c 4(16.85 402.80 15-l.(,3 1.561.6.l 1,2M.9l 
(1) Other c,r cnscs 1,1196.59 1.201.69 1,028.80 4,393.93 4,132.86 

To tal Expenses 18,653.17 18,997.79 16,287.30 70,548.86 65,244.03 

4 Profit before exceptional items and tax (1+2-3) 493.87 436.72 376.U 1,365.64 2,160.43 

5 Add/(Less): Exceptio.nal items (Refer Note 5) 40.87 (42.63) - 68.44 -

6 Profit before tax (4-5) 534.74 394.09 376.12 1,434.08 2,160.43 

7 Tax expense 
(a) C.urr~m tax 155.711 14.3.26 107.47 483.111 MtUH 
(b) Def, m ·J t.1' hrnclit ( IIUH) (45.62) 2.04 (120,40) (114.81) 

8 Profi t for the period (6-7) 397.34 296.45 266.62 1,071.38 1,604.86 

9 Other Comprehensive income/ (loss) 
-R1.:ml':l~un..:mcn1 14;1111/(lo:-::-) o n the t.kiint.·<l hcn,.::fil pl:111", nC..'t o( (1.55) 5.28 ( I 3.17) 2.4ll (2.(,6) 
ll'lCOllll li'IX1,.:S 

10 To tal Comprehensive Income for the period (8+9) 395.79 301.73 253.45 1,073.78 1,602.20 

11 !';UJ-up li'-1'"" 'brc Car11,1l 1,1!47.49 3,1147.49 5,847.49 .1,847.49 .,.847.49 
(!'ace ,·.,luc of ~1111. ,·ach) 

12 Other ,~1ui1r 12,41 3.86 11,.'411JJ8 

13 Eamtngs per L'ljLiity share (El'ES) (Reier Note 7) 
(Fact· value of ~ IO/- each) 

• lla$lC (in absolute ~ 1crms) 1.0.l 11.77 11.69 2.7K 4.17 

D1lull'<.I (in absolute ~ 1crms) 1.0., 0.77 11.69 2.7tl 4.17 

Sc..'l" .1ccompan}in~ notes to rhc consolid::itt<l financial results. 



Statement of Consolidated Assets and Liabilities 

(Amount in millions of { unless otherwise stated) 
SI. Particulars As at 

No. 

A ASSETS 

1 N on - current assets 

(a) Property, plant and equipment 

(b) Right-of-use assets 

( c) Capital work-in-progress 

(d) Intangible assets 

(e) Financial .-\ssers 

i) Other financial assets 

(f) Deferred tax assets (net) 

(g) Non-current rax assets (net) 

01) Other non-currenr assets 

Total non-current assets 

2 Current assets 

(a) Inveniories 

(b) Financial assets 

i) Trade receivables 

ii) Cash and cash equiYalents 

iii) Loans 

vi) Other financial assets 

(c) Other current assets 

Total current assets 

Total Assets 

B EQUITY AND LIABILITIES 

I Equity 
(a) Equity Share Capital 

(b) Other equity 

Total Equity 

2 Non - current liabilities 

(a) Financia] liabilities 

i) Borrowings 

ii) Lease liabilities 

(b) Provisions 

Total non-current liabilities 

3 Current liabilities 

(a) Financial liabilities 

i) Borrowings 

ii) Lease liabilities 

iii) Trade Payables 

(a) rota! outstanding dues of micro and small enterprises 

(b) total outstanding dues other than (iii) (a) above 

iv) Other financial liabilities 

(b) Other current liabilities 

( c) Provisions 

(d) Current tax liabilities (ner) 

Total current liabilities 

Total Equity and Liabilities 

~ ,,. ~· 
t f\. • };,} 

31.03.2026 31.03.2025 
(Audited) 

9,938.17 

9,354.41 

193.24 

22.74 

684.62 

522.37 

64.99 

395.64 

21,176.18 

12,406.72 

553.17 

497.47 

19.07 

5.09 

3,3 13.15 

16,794.67 

37,970.85 

3,847.49 

12,413.86 
16,261.35 

1,985.16 

10,485.26 

21.26 

12,491.68 

6,926.06 

573.37 

19.88 

640.65 

360.46 

534.62 

20.61 

142.17 

9,21 7.82 

37,970.85 

(Audited) 

9,050.85 

8,505.51 

303.59 

26.65 

639.26 

401.98 

28.16 

453.50 

19,409.50 

12,301.84 

742.20 

305.31 

16.69 

26.25 

3,571.60 

16,963.89 

36,373.39 

3,847A9 

11,340.08 
15,187.57 

2,055.40 

9,330.48 

17.12 

11 ,403.00 

7,784.45 

502.58 

7.16 

555.79 

320.80 

537.08 

22.32 

52.64 

9,782.82 

36,373.39 



Consolidated Statement of Cash Flows for the year ended 31 March 2026 

Cash flows from operating activities 
Profit before tax 

Particulars 

, \djustments to reco ncile profit before tax to net cash flows: 

l)cprcciarion and a1norti$atinn cxpt·nsc 
Bad debts written-off 

, \dvances written-off 

I .oss of Stock due to fire accident 

PPli written off 

Gain on de-recognition of lease assets 

Cain on account of sale of 1(2 rcrnil stores 

In tercst expense 

lntcrcsr incon,c 

Operating cash flows before changes in working capital 

Adjustment for changes in working capital: 
I ncrcase in loan~ 

D ecrease/ ( l ncrca:.;t.:) in other as:--cts 

lnc rt-a:sc in invcnroric~ 

Decrease in trade receivables 

I ncrcase in ocher financial assets 

I ncrcasc in tra,.lc payables 

I ncreasc in financial liabilities 

(Decrcase)/ lncrease in other current liabilities and provisions 

Cash g enerated from operations 
I ncomc taxes paid 

N et cash generated from operating activities (A) 

Cash flows from investing activities 
Purchase of property, plant :ind eyuipmcnt, including intangible assets 

Proceeds fro m sale o f property. plant & "yuipmcnt 
Proceeds from sale of I <2 retail stores 

Payment towards right-of-use assets 

:-lovcmcnt in o ther bank balances 

I ntcrc:sr income rcccivc<l 

Net cash used in investing activities (B) 

Cash flows from financing activities 
Repayment of long-term borrowings 

Proceeds from long-term borrowings 

Proceeds from/ (Hcpannent of) >horr-rcrm borrowings, nc1 

Payment of leas~ liability 

I merest paid 

Net cash (used in)/generated from financing activities (C) 
Net decrease in cash and cash equivalents (A+B+C) 
Cash and cash eyuivalcnts at the bcf_~nning of th1.: year 

Cash and cash equivalents at the end of the year 

Compone nts of cash and cash equivalents at the e nd o f the year 

Cash o n hand 

Balances with banks 

Deposits with maturity less than 3 month, 

T otal cash and cash equivalents 

(Amount in millions of ~ unless otherwise stated) 

For the year ended 
31.03.2026 31.03.2025 
(Audited) (Audited) 

1,434.08 2,160.43 

1,561.63 1,266.91 

0.71 16.00 

5.65 2.72 

8 1.7 1 -
1.46 8.04 

(30.85) (21.50) 

(76.65) -
1,502.48 1,138.13 

(9.64) (54.02) 

4,470.58 4,516.71 

(2.38) (1.43) 
259.33 (20.23) 

( 186.60) (2.734.94) 

188.32 24.35 

( 14.63) (99. 17) 

97.98 609.34 

52.93 25.91 

(0.45) 45.73 

394.50 (2,150.44) 
4,865.08 2,366.27 

(428.00) (608.38) 

4,437.08 1,757.89 

(1,237.13) (3,237.25) 

8.73 -
80.00 . 

( I 04.79) (113.51) 

(11.50) (7.70) 

10.73 38.70 

(1,253.96) (3,319.76) 

(352.0 I) (319.19) 

281 .77 1,466.32 

(858.39) 1,564.66 

(490.83) (377.37) 

(1,57 1.50) (1,321.98) 

(2,990.96) 1,012.44 
192.16 (549.43) 
305.31 854.74 

497.47 305.31 

429.30 206.63 

56.17 98.68 

12.00 

497.47 305.31 



Notes: 
I 1l1e consolidated financial results for the quarter and year ended 31 i\farch 2026 were reviewed by the Audit Commirtee and approved 

by the Board of Directors of the Holding Company at their meetings held on 22 i\Iay 2026. 

2 1l1e figures of the last quarter ended 31 i\Iarch 2026 and corresponding quarter ended 31 r-Iarch 2025 are the balancing figures between 
audired figures in respect of the full financial year and published year to date figures upro the third quarter of the financial year, which 
were subjected to limited review by the stanttory auditors. 

3 These audited consolidated fmancial results have been prepared in accordance ,.ith the recognition and measurement principles laid 
down in the 1ndian Accounting Standards (Ind .-\ S) prescribed under Section 133 of the Companies :\ct, 20 13 ( the :\ct') read with the 
relevant rules tssued thereunder, other accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

4 The Group operates in a single reportable segment viz retail and wholesale sales of consumer durable and electronics products through 
its retail stores and online platforms. 1l1e Chief Operating D ecision i\faker (CODi\!') reviews the results as a whole when making 
decisions about allocating resources and assessing performance of tl1e Group. 

5 Exceptional item: 
a) O n 29 i\lay 2025, a fire incident occurred at one of the Holding Company's godowns, resulting in significant damage ro inventory 
valued at ~ 81.72 million. 1l1e Holding Company lodged an insurance claim for the full amount and recorded the loss as an exceptional 
item during the quarter ended 30 June 2025. lo d1e previous quarter, the Holding Company received full and final settlement for ~ 
75.27 million against the claim, which was recogrused as an exceptional item in dle Statement of Pro fit and Loss. 

b) The Holding Company, during the previous quarter, transferred irs four "IQ" retail stores located in the states of Telaogana and 
.-\ndhra Pradesh, along witll tJ1e related trademarks and certain immovable assets but excluding i.nvemory, for a total consideration of 
~80 million. The gain on disposal of such assets o f ~76.65 million has been recognized as an exceptional item in tl1e Consolidated 
Statement of Profit and Loss. 

c) The Government of India has merged various existmg laboux laws into a unified framework compnsmg four labour codes, 
collectit·ely referred to as the "New Labour Code" . .-\ccordingly, the Holding Company has recognized a one-tin1e impact of t 42.63 
million in compliance ,.,,ith Ind :\S 19, relating to changes in employee benefit obliga rions, and has presented this amount as an 
exceptional item in d1e Consolidated Statement o f Pro fit and Loss for the quarter and nine montl1 ended December 31, 2025. During 
tlle current quarter, tlle Holding Company has restrncnued tlle compensation to employees which resulted into a reversal of me impact 
of labour codes ~ -W.87 millions which has been accounted under exceptional item. The Group continues to morutor tl1e developments 
pertaining to Labour Codes and ,vill evaluate impact if any on tl1e measurement of liability pertaining to employee benefits. 

6 ln tlle current quarter, the Group has reclassified sell-out scheme incentives and cash discounts received from suppliers from 'Revenue 
from operations - Other operati.og income' to reduction from 'Purchases of Srock in T rade' in tl1e Consolidated Statement of Profit 
and Loss in accordance ,,~th the applicable accoU.t1ti.ng standards, since such incentives and discounts are associated with in,-entory 
purchases and is not in exchange for any distinct goods or services by tl,e Group to the such suppliers. ·n,e consequent adjustments 
made to the compaxative financial information are not considered material to these consolidated financial results. 

7 EPES for quarters are not annualised. 

Place : I Iyderabad 

Date : 22 i\fay 2026 

By O rder of tJ1e Board 

For Electronics Mart India Limited 

Pavan Kumar Bajaj 

Chairman & J\lanaging Director 

DL~: 07899635 



To, 
Listing Manager, 

The National Stock Exchange of India Ltd., 
(Through NEAPS) 
Symbol: EMIL 
Series: EQ 
IS IN: INE02YR0 1019 

Dear Sir /Madam, 

Sub: Declaration 

Regulation 
on Auditor's Report with 

33(3)(d) of SEBI (Listing 

Requirements) Regulations, 2015 

The Secretary, 
BSE Limited, 

BAJAJ. 
ELECTRONICS 

(Through BSE Listing Centre) 
Scrip Code: 543626 

Unmodified 

Obligations 

Opinion under 

and Disclosure 

I, Premchand Devarakonda, Chief Financial Officer of Electronics Mart India Limited, 

in accordance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20 15 h ereby declare th at M/s Walker Chandiok & Co. 

LLP, Statutory Auditors of the Company, have issued the Auditors Report with 

unmodified opinion on Audited Financial Results of the Company (Standalone & 

Consolidated) for the Financial Year ended on 3 1st March 2026. 

We request that you kindly take the above information on record. 

Thanking You, 

For and on behalf of 

Electronics Mart India Limited 

Premchand Devarakonda 

Chief Financial Officer 

Date: 22nd May 2026 

Place: Hyderabad 

ELECTRONICSe 
MART AUDIO&BEYONO I KITCH::N" I 

STORIES 
EASY. 
KITCHENS 

Regd. Office : 6-1-91 , Shop No. 10, Ground Floor, Corporate Office : M.No. 6-3-666/A1 to 7, Zonal Office : 35 - Link Road, Lajpat Nagar 111, 
Next to Telephone Bhavan, Secretariat Road, Opp. NIMS Hospital, Punjagutta Main Road, New Delhi - 110024. Ph : 011-45546292 
Saifabad, Hyderabad - 500004 Hyderabad - 500082. Ph : 040-23230244 

ELECTRONICS MART INDIA LIMITED I CIN No.: L52605TG2018PLC126593 

E-mail: communications@bajajelectronics.in Website : www.electronicsmartindia.com 
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