
Narmada Macplast Drip Irrigation Systems Ltd. 
Regd Office: Office no.: 10 & Office no. 11, Shree Ratna Complex, Near Krushnanagar Bus stop, 

Akhbarnagar Road, New Vadaj, Ahmedabad – 380013 
Phone No. 079-27498670 Website: www.narmadadrip.com 

CIN: L25209GJ1992PLC017791 
 

 

Address: Office no.: 10 & Office no. 11, Shree Ratna Complex, Near Krushnanagar bus stop, 
Akhbarnagar Road, New Vadaj, Ahmedabad – 380013 

Date: 30/05/2026 
 
To, 
The Listing Department/ 
Corporate Compliance Department, 
BSE Limited 
P.J. Tower, Dalal Street, 
Mumbai 400001. 
Scrip Code: 517431 
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting 
 
We would like to inform you that pursuant to Regulation 30 and Regulation 33 as well as other 
applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘LODR’), read with corresponding circulars and notifications issued thereunder 
the Board of Directors of the Company in its meeting held on 30th May, 2026 have discussed and 
approved the audited financial results for the quarter and year ended on 31st March, 2026. 
 

1. The Audited financial results for the quarter ended 31st March, 2026 and year ended 31st 
March, 2025 along with its statement of assets and Liabilities and Cash Flow for the year 
ended March, 31, 2026.  A copy of duly signed audited financial results along with its Audit 
Report submitted by Auditors with unmodified opinion under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is enclosed as Annexure-A. 

 
2. Statement in the form of declaration that the report of auditor is with unmodified opinion 

with respect to aforesaid Audited Financial for the year ended on March 31, 2026. 
 

The meeting of the Board of Directors commenced at 9:30 PM and concluded at 10.15 PM. 
 
Kindly take the above information on record. 
 
Thanking You,  
 
Yours Faithfully, 
 
NARMADA MACPLAST DRIP IRRIGATION SYSTEMS LTD 
 
 
 
 
_________________________ 
Jiten Vrajlal Vaghasia 
Whole-time Director 
DIN: 02433557 

http://www.narmadadrip.com/


Rs. in Lakhs

31‐03‐2026 31‐12‐2025 31‐03‐2025 31 March 2026 31 March 2025

Audited Audited Audited Audited Audited

Income

Revenue From Operations 373.69                    333.85                   247.39                   1,330.70                        698.40                  

Other Income 11.10                     ‐                                  582.19                  

Total Income 373.69                    333.85                   258.48                   1,330.70                        1,280.58               

Expenses

Purchases of Stock‐in‐Trade 301.65                    256.68                   197.39                   1,062.70                        594.29                  

Employee benefits expense 0.96                         0.86                        4.88                        4.33                                15.21                    

Finance costs ‐                           ‐                          ‐                          ‐                                  1.61                       

Depreciation and amortization expense 0.08                         0.08                        0.09                        0.32                                1.06                       

Other expenses 10.41                      19.76                     3.95                        37.01                              21.86                    

Total expenses 313.11                    277.38                   206.31                   1,104.35                        634.03                  

Profit/(loss) before tax 60.58                      56.47                     52.17                     226.35                            646.56                  

Tax expense

Current tax 15.67                      14.68                     9.00                        58.85                              107.39                  

Deferred Tax ‐                           ‐                          ‐                          ‐                         

Total Tax expense 15.67                      14.68                     9.00                        58.85                              107.39                  

Profit/(loss) after tax for the period 44.91                      41.79                     43.17                     167.50                            539.17                  

Other Comprehensive Income

Total Other Comprehensive Income ‐                           ‐                          ‐                          ‐                                  ‐                         

Total Comprehensive Income for the period 44.91                      41.79                     43.17                     167.50                            539.17                  

Earnings per equity share

Basic 1.24                         1.15                        1.19                        4.62                                14.88                    

Diluted 1.24                         1.15                        1.19                        4.62                                14.88                    

Notes: 

1

2

3

For and on behalf of Board of Directors,

Narmada Macplast Drip Irrigation Systems Limited

Vrajlal  Vaghasia

Place: Ahmedabad Managing Director

Date: 30‐05‐2026 (DIN : 02442762)

The above Unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies

Act, 2013 ("the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under Section

133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment

Rules, 2016. p g , g y gg g q y p p p

Management does not believe that the information about segments which are not reportable under Ind AS, would be useful to the users of these

financial statements. 

Quarter Ended

The above audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on

30th May, 2026.

Narmada Macplast Drip Irrigation Systems Ltd.
CIN: L25209GJ1992PLC017791

Address: lot No.119-120, Santej-Vadsar Road, At Santej, Taluka: Kalol
Standalone Financial Result for the period ended on 31.03.2026

Particulars

Year Ended

VRAJLAL 
VAGHASIA

Digitally signed by VRAJLAL VAGHASIA 
DN: c=IN, postalCode=380063, st=GUJARAT, 
street=102836 ,NIRMAL 
APPARTEMENT ,AHMEDABAD,NARANPURA ,380063, 
l=AHMEDABAD, o=Personal, 
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pseudonym=697ff33e97374a21a0f97a1e8e2f7cbe, 
2.5.4.20=c0252d200a3d84f8497807ee931627ff3a336d98ed32115d
e230bd49993c892a, email=VAJUBHAIV@GMAIL.COM, cn=VRAJLAL 
VAGHASIA 
Date: 2026.05.30 21:45:06 +05'30'



Rs. in Lakhs

ASSETS

Property, Plant and Equipment 1.61                                     1.70                                    

Capital work‐in‐progress ‐                                       ‐                                      

Investment Property ‐                                       ‐                                      

Goodwill ‐                                       ‐                                      

Other Intangible assets ‐                                       ‐                                      

Intangible assets under development ‐                                       ‐                                      

Financial Assets

Investments 0.73                                     0.73                                    

Trade receivables ‐                                       ‐                                      

Loans 528.66                                541.71                               

Other financial assets 0.08                                     0.08                                    

Deferred tax assets net

Other non‐current assets ‐                                       ‐                                      

Total Non‐current Assets 531.08                                544.22                               

 Current assets 

Inventories ‐                                       ‐                                      

Financial Assets

Investments ‐                                       ‐                                      

Trade receivables 1,355.17                             290.13                               

Cash and cash equivalents 6.71                                     40.08                                 

Bank balances ‐                                       ‐                                      

Loans ‐                                       ‐                                      

Other financial assets ‐                                       ‐                                      

Other current assets 12.38                                  9.93                                    

Total Current Assets 1,374.26                             340.14                               

Total Assets 1,905.34                             884.36                               

EQUITY and LIABILITIES

Equity Share Capital 724.60                                362.30                               

Other Equity 215.48                                410.29                               

Total Equity 940.08                                772.59                               

Non‐current liabilities

Financial Liabilities

Borrowings ‐                                       ‐                                      

Lease liabilities ‐                                       ‐                                      

Trade Payables

total outstanding dues of micro enterprises and small enterprises ‐                                       ‐                                      

total outstanding dues of others ‐                                       ‐                                      

Other financial liabilities ‐                                       ‐                                      

Provisions ‐                                       ‐                                      

Deferred tax liabilities net ‐                                       ‐                                      

Other non‐current liabilities ‐                                       ‐                                      

Total Non‐current liabilities ‐                                       ‐                                      

Narmada Macplast Drip Irrigation Systems Ltd.

CIN: L25209GJ1992PLC017791

Address: lot No.119-120, Santej-Vadsar Road, At Santej, Taluka: Kalol

Statement of Assets and Liabilities as at 31-03-2026

Particulars
As at 

31st March 2026

As at 

31 March 2025



Current liabilities

Financial Liabilities

Borrowings 4.35                                     ‐                                      

Lease liabilities ‐                                       ‐                                      

Trade Payables

total outstanding dues of micro enterprises and small enterprises ‐                                       ‐                                      

total outstanding dues of others 791.31                                2.36                                    

Other financial liabilities ‐                                      

Other current liabilities 0.74                                    

Provisions 169.60                                0.45                                    

Current Tax Liabilities (Net) 108.21                               

Total Current liabilities 965.26                                111.77                               

Total  liabilities 965.26                                111.77                               

Total Equity and Liabilities 1,905.34                             884.36                               

For and on behalf of Board of Directors,

Narmada Macplast Drip Irrigation Systems Limited

Place: Ahmedabad Vrajlal  Vaghasia

Date: 30‐05‐2026 Managing Director

(DIN : 02442762)

VRAJLAL 
VAGHASIA
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Rs. in Lakhs

For Period ended For Period ended

31 March 2026 31 March 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Profit for the year 167.50                       539.17                      

Adjustments for: 

Depreciation and amortisation  0.32                            1.06                          

(Gain)/Loss on disposal of property, plant and equipment ‐537.85                    

Provision for Income tax 72.93                          107.39                      

Non cash expenses

Bad debts, provision for trade receivables and advances, net ‐                            

Finance Cost ‐                              1.61                          

Interest Income ‐2.54                         

Dividend Income ‐0.00                           ‐                            

Operating profit before working capital changes 240.75                       108.84                      

Adjustment for (increase) / decrease in operating assets

Trade receivables ‐1,065.04                  ‐152.39                    

Unbilled revenue  ‐                            

Loans & Advances 13.06                          ‐446.25                    

Other financial assets ‐                              2.09                          

Inventories ‐                            

Other assets ‐2.45                           ‐7.72                         

Adjustment for (Increase) / decrease in operating liabilities

Trade payables 788.94                       ‐42.51                       

Employee benefit obligation ‐                            

Other financial liabilities ‐                            

Other Liabilities ‐0.74                           ‐2.99                         

Provisions 4.12                            ‐0.30                         

Cash generated from operations ‐21.37                        ‐541.23                    

Income tax paid (net) 14.08                          0.18                          

Net cash generated by operating activities ‐35.45                        ‐541.41                    

CASH FLOWS FROM INVESTING ACTIVITIES

Payments to acquire financial assets ‐                              ‐                            

Purchase of property, plant and equipment ‐0.23                           ‐11.29                       

Sale of property, plant and equipment 591.98                      

Purchase of intangible assets ‐                            

Purchase of other Investment 64.03                        

Loan and Advances(net) ‐                              ‐                            

Change in other non current assets ‐                              ‐                            

Dividend received ‐                              ‐                            

Interest received ‐                              2.54                          

Net cash (used in) / generated by investing activities ‐0.23                           647.25                      

Particulars

Cash Flow Statement for the period ended on 31-03-2026

Narmada Macplast Drip Irrigation Systems Ltd.

CIN: L25209GJ1992PLC017791

Address: lot No.119-120, Santej-Vadsar Road, At Santej, Taluka: Kalol



CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from short term borrowings 4.35                            ‐                            

Repayment of shor term borrowings ‐                              ‐                            

Proceeds from long term borrowings ‐                              ‐                            

Repayment of long term borrowings ‐61.07                       

Finance cost ‐                              ‐1.61                         

Dividend paid (including tax on dividend) ‐2.04                           ‐                            

Issue of Equity Shares ‐                            

Other Equity

Net cash used in financing activities 2.31                            ‐62.68                       

Net increase / (decrease) in cash and cash equivalents  ‐33.37                        43.17                        

Cash and cash equivalents at the beginning of the year 40.08                          ‐3.09                         

Exchange gain loss on Cash and cash equivalents ‐                              ‐                            

Cash and cash equivalents at the end of the year 6.71                            40.08                        

For and on behalf of Board of Directors,

Narmada Macplast Drip Irrigation Systems Ltd.

Vrajlal  Vaghasia

Managing Director

(DIN : 02442762)

Place: Ahmedabad

Date: 30th May, 2026

VRAJLAL 
VAGHASIA
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Narmada Macplast Drip Irrigation Systems Ltd. 
Regd Office: Office no.: 10 & Office no. 11, Shree Ratna Complex, Near Krushnanagar Bus stop, 

Akhbarnagar Road, New Vadaj, Ahmedabad – 380013 
Phone No. 079-27498670 Website: www.narmadadrip.com 

CIN: L25209GJ1992PLC017791 
 

 

Address: Office no.: 10 & Office no. 11, Shree Ratna Complex, Near Krushnanagar bus stop, 

Akhbarnagar Road, New Vadaj, Ahmedabad – 380013 

Date: 30/05/2026 
 
To, 
The Listing Department 
BSE Limited 
P.J. Tower, Dalal Street, 
Mumbai 400001. 
 
Scrip Code: 517431 
 
Dear Sir/ Madam, 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
I, Jiten Vrajlal Vaghasia, Whole Time Director of Narmada Macplast Drip Irrigation Systems Ltd 
having its registered office at Office no.: 10 & Office no. 11, Shree Ratna Complex, Near Krushnanagar 
Bus stop, Akhbarnagar Road, New Vadaj, Ahmedabad – 380013, hereby declare that the Statutory 
Auditors of the Company namely M/s. Rajendra J. Shah & Co., Chartered Accountant have issued an 
Audit Report with unmodified opinion on the Audited Financial Results of the Company for the year 
ended on March 31, 2026. 
 
This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 
dated May 25, 2016 and circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016. 
 
Kindly take the above information on record. 
 
Thanking You,  
 
Yours Faithfully, 
 
NARMADA MACPLAST DRIP IRRIGATION SYSTEMS LTD 
 
 
 
_________________________ 
Jiten Vrajlal Vaghasia 
Whole-time Director 
DIN: 02433557 

http://www.narmadadrip.com/
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