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CIN No.: L§5Z2110DL1985PLCO20240 Mumbai Office : 

Regd. Office : J-189, Basement, J Block, Saket, New Delhi - 110 017 313, Daulat Bhavan, 

Tel.: 97020 03465 - E mail : meenakshisteelindustries@qmail.com 407, Kalbadevi Road, 
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May 27, 2026 

Deputy Listing Manager, 
Listing Compliance 
BSE Limited 
P. J. Tower, 
Dalal Street, Fort, 
Mumbai 400 001 

Dear Sir, 

Ref: Scrip Code: 512505 
Sub: Outcome of the Board Meeting 

This is to inform you that the Board of Directors at its meeting held on Wednesday, May 
27, 2026 approved the Audited Financial Results (Standalone and Consolidated) for the 
4‘ Quarter and year ended 31% March, 2026 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we submit herewith the following: 

a) Approved Audited Financial Results (Standalone and Consolidated) for the 4" 

Quarter and year ended 31% March, 2026. 

# b) The Report of our Statutory Auditors’ M/s VRS K & CO. LLP. (formerly known as 

VRSK&CO,)., Chartered Accountants on the above results. 

c) The Declaration of un-modified opinion of the Statutory Auditors’ Report by the 

Board of Directors. 

The Meeting was commenced at 2 2 4 Prand concluded on 4.¢e pre 

Please take the above documents on record and oblige. 

Thanking you. 

Yours faithfully, 
For MEENAKSHI STEEL INDUSTRIES LIMITED 

LSID 

Shivangi A. Jogani 

Managing Director 
(DIN — 08370325) 

 



  

MEENAKSHI STEEL INDUSTRIES LIMITED 
CIN : L821100L1986PLC020240 

Read. Office : J-189, Basement, J-Block, Saket, New Delhi-110 017 
E-mail: meenakshisteelindustries@gmall.com 

Website: www.meenakshisteel.in 

Statement of Audited Standalone Financial Results for the quarter and year ended 31st March, 2026 

(Rs. in Lakhs Except EPS} 
  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

              

Quarter Ended Year Ended Year Ended 

hie Particulars 34,03,2026 31.12.2025 37,03,2025 34.03.2026 34.03.2025 

Audited Unaudited Audited Audited Audited 

1 [Income 

Revenue From Operations 

Interest Income 423.27 523.70 320.87 1,824.25 1,777.07 

Dividend Income 0.11 56.15 - 56.40 56.00 

Net Gain on Fair Value Changes - = 5 = £ 

2 [Other Income 13.50 2.35 10.25 21.85 38,09 

3 |Total Income 436.88 582.20 331.12 1,902.50 1,871.16 

4 |Expenses 

Finance Costs 508.20 460.86 249,93 1,665.84 1,537.21 

Employee Benefit Expense 7.35 4.95 4,79 2171 12,07 

Depreciation and amortisation expense : - i = = 

Other Expenses (4.97) 11.10 2.88 26.26 211.49 

Total Expenses 516.58 476.91 257.60 1,713.81 1,760.77 

5 Profit before Tax (3-4} (73.70} 105,279 73.52 188.69 110.39 

6 |Tax Expenses 

Current Tax 20,00 {28.50} (16.39) (52.00) (21.60) 

Deferred Fax 5 2 : : 

Earlier Year Tax Adjustments 0.01 - (5.58) 0.01 (4.67) 

Total Tax Expenses 20,01 (28.50) (21.97) (51.95) (26.27) 
7 |Net Profit After Tax {5-6} (53.69) 76.79 51.55 136.70 84,12 
8 [Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
FY measurement on Investments (48.70) (0.12) * 0.10 (377.52} 22.66 
Reemeasurement of the defined benefit plans 6.20 - - 0.20 . 
Income Tax on above - - . : - 

Other Comprehensive Income (48.50) (0.12) 0.10 (377.32) 22.66 

5 |Total Comprehensive Income (7+8} (102.15) 76.67 51.65 (240.62) 106.78 

10 }Paid-up equity share capital (Face Value" 10/- per share) 199.20 199.20 199.20 199.20 199.20 

q 11 | Reserves excluding Revaluation Reserves , 14,280.23 14,520.85 

12 |Earning Per Share (EPS) 

Basic EPS (in As.) (Not annualised) (2.70) 3.85 2.59 6.86 4,22 

Diluted EPS {in Rs.) (Not annualised) (2.70} 3.85 2.59 6.86 4.22 

Notes: 

1 These Unaudited Standalone Financial Results for the quarter and year ended 31st March, 2026 have been reviewed by the Aucit Committee and subsequently appraved at 
the meeting of the Board of Directors held on 27th May, 2026. 

2 The Statutory Auditors of the Company have carried out an audit of the above results for year ended 31st March, 2026 and have isuued unmodified opinion an the same. 

3 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS}, prescribed under section 133 of the Companies Act, 
2013 and other recognised accounting practices and policies to the extent applicable. 

4 The Company is primarily engaged in the Finance & Investment activities and accordingly there is no separate reportable segment, as per the ind AS 108 "Operating! 

Segments”. 

5 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz the Cade on Wages, 2019, the Code on 

Social Security, 2020, the industrial Relations Code, 2020, and the Occupationa! Safety, Health and Working Conditions Code, 2020 {collectively referred to as the "Codes"}. 

The Codes have been made effective from November 21, 2025. The Ministry of Labour & Employment published draft Centra! Rules and FAQs to enable assessment of the 

financial impact due to changes in regulations. , 

Based on management's assessment, the provisions relating to statutory gratuity are currently not applicable ta the Company. However, the Company provides voluntary! 

gratuity benefits to eligible employees and the obligation for the same is accounted a3 a defined benefit plan in accordance with Ind AS 19 based on actuarial valuation 
performed by an independent actuary 

6 Previous period's / Year's figures have been regrouped / rearranged wherever necessary.   For MEENAKSHI STEEL INDUSTRIES LIMITED 
4 

VANS 
—_ 

ivangitogat 

Place : Mumbai 

Dated : 27th May, 2026 

Managing Dlrector 

DIN : 08370325   
 



MEENAKSHI STEEL INDUSTRIES LIMITED 
CIN ; LS2RRODLISESPLCOZ0240 

Regd. Office ; J-189, Basement, J-Block, Saket, New Delhi-110 017 

E-mail; meenakshistealindustries@igmail.com 

Website: www.meenakshisteetin 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026 
(Rs. In Lakhs) 

  

  

  

  

  

  

  

  

  

  

  

  

  

        

  

  

  

  

  

  

  

  

  

  

  

      

    

As At 31.03.2026 Ag At 31.03.2025 

Particulars Audited Audited 
ASSETS 

Financial Assets 

a) Cash and Cash Equivalents 766.80 292.07 

b} Loans 21,707.50 15,915.72 

¢) Investments 5,429.01 8,986.23 

d) Other Financial Assets 0.70 3.69 

31,904.01 25,197.71 

[Non-Financial Assets 

a} Current Tax Assets (Net) 436.05 163.85 

136.05 163.85 

TOTAL - ASSETS 32,040.06 25,361.56 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

a) Borrowings 17,500.00 10,600.00 

17,550.00 10,600.00 

Non-Financial Liabilities 

a) Provision 54.27 39.79 

b) Other Non-Financial Liabilities 6.36 1.72 

. 60.63 41.51 
EQUITY 

a) Equity Share Capital 199.20 199.20 

b) Other Equity 14,280.23 14,520.85 
14,479,43 14,720.05 

TOTAL - LIABILITIES AND EQUITY 32,040.06 25,361.56 

MEENAKSHI STEEL INDUSTRIES LIMITED 
CIN : L521100L1985PL0920240 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026 

{Rs. In Lakhs} 

Year Ended Year Ended 

Particulars . 31.03.2026 31.03.2025 
. Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit/(loss) before taxation 188,69 110.39 

Adjustments for: : 

Provision for Expenses 6.36 1,72 

Net (gain) / lass on fair value changes . - 

Dividend income (56.40) (56.00) 

Operating Profit before working capital changes 138.65 56.11 

increase/(Decrease) in Sundry Payables & Other Liabilities 12.94 (67.09) 

(Increase)/Oacrease in Trade & Other Receivables 161.22 206.36 

Cash generated from operations 312.81 195.38 

Direct Taxes (paid}/refund 182.42 183.31 

Net Cash Flow from operating activities (A) 130.39 12.07 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Sale of Investments {820.29) 589.30 

Loan Granted / (Repayment Received) {5,791.77} 7,620.81 

Dividend Income 56.40 56.00 

Net Cash from/(used) in Investing activities (a) 16,555.66) 8,266.11 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Loans taken 6,900.00 {8,000.00} 

Net Cash frorm/(used) In financing activities (Cc) 6,900.00 {8,000.00} 

Net Increase/(Decrease) in Cash & Cash Equivalents (A+8+C) 474.73 278.17 

Cash & Cash Equivalents as at beginning of period 292.07 13.90 

Cash & Cash Equivalents as at end of period 766.80 292.07 

Cash and cash equivalents consist of cash on hand and balances with banks 

31,03.2026 31.03.2025 

Cash on hand 0.00 0.02 

Balance in Current Account 766,80 292.05 

Cash and Cash Equivalents as restated 766.80 252.07 
        

Place | Mumbai 

Dated | 27th May, 2026 

For MEENAKSHI STEEL INDUSFRIES UMITED 

ZN 
Managing Director 

DIN ; 68370325 

    

  

 



  

VRS K &Co. LLP 
\ CHARTERED ACCOUNTANTS 

INDIA A-304, Bhaveshwar Arcade, Shreyas Circle, LBS Marg, Ghatkopar (West) Mumbai - 400086 

Phone: +91-22-35736454 | Mob: +91-9820572292 | Email: sureshk18@gmail.com 

  

Independent Auditors’ Report on the Quarterly and Year to Date Audited 

Standalone Financial Results pursuant to the Regulation 33 and 52 read with 

Regulation 63(2) of the SEBI (listing Obligations and _ Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Meenakshi Steel Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Meenakshi Steel 

Industries Limited ("the Company") for the quarter and year ended March 31, 2026 

("standalone financial results") attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation 

63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 and Regulation 

52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net profit and total comprehensive profit 

and other standalone financial information of the Company for the quarter and year 

then ended March 31, 2026. 

Page | of §     

 



  

VRSK&Co. LLP Meenakshi Steel Industries Limited 

Chartered Accountants Standalone Quarterly Audit Report Q4 FY 2025-26 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified 

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities 

under those Standards are further described in paragraph (a) of Auditor's 

Responsibilities section below. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) 

together with the ethical requirements that are relevant to our audit of the Standalone 

Financial Results for the year ended March 31, 2026 under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI’s Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

audit opinion. 

Management’s Responsibilities for the Statement 

This Standalone Financial Results which includes the Standalone Financial Results is the 

responsibility of the Company’s Board of Directors and has been approved by them for 

the issuance. The Standalone Financial Results has been compiled from the related 

audited Standalone Financial statements. This responsibility includes the preparation 

and presentation of the Standalone Financial Results for the quarter and year ended 

March 31, 2026 that give a true and fair view of the net profit and other comprehensive 

profit and other financial information in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and 

fair view and is free from material misstatement, whether due to fraud or error. 

Page 2 of 5   
  

 



VRSK& Co. LLP Meenakshi Steel Industries Limited 
Chartered Accountants Standalone Quarterly Audit Report Q4 FY 2025-26 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial! reporting 

process of the Company. 

Auditor's Responsibilities 

Our objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results as a whole is free from material misstatement, whether due to fraud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

¢ Obtain an understanding of internal contro! relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) 

(i) of the Act, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls 

Page 3 of §    



  

VRSK&Co. LLP Meenakshi Steel Industries Limited 
Chartered Accountants Standalone Quarterly Audit Report Q4 FY 2025-26 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board 

of Directors in terms of the requirements specified under Regulation 33 of the 

Listing Regulations. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Company to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the Standalone Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern. 

e Evaluate the overall presentation, structure and content of the Standalone Financial 

Results, including the disclosures, and whether the Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial 

Results of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Standalone Financial Results may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 

of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings including any 

significant deficiencies in internal control that we identify during our audit. 

   Page 4 of 5 

 



VRSK& Co. LLP Meenakshi Steel Industries Limited 

Chartered Accountants Standalone Quarterly Audit Report Q4 FY 2025-26 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Standalone Financial Results includes the results for the Quarter ended March 31, 

2026 being the balancing figure between audited figures in respect of the full financial 

year and the published year to date figures up to the third quarter of the current 

financial year which were subject to limited review by us. 

Our report on the Standalone Financial Results is not modified in respect of these 

matters. 

ForVRSK & CO. LLP 

(Formerly known as VRS K & Co.) 

Chartered Accountants 

Firm Regn No. 111426W/W100988 

Suresh G. Kothari 

Place: Mumbai Partner 

Dated: 27/05/2026 Membership No. 047625 

UDIN : 26047625UMYLKM5953 
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MEENAKSHI STEEL INDUSTRIES LIMITED 
. GIN : L52140DL1985PLC020240 

Read. Office : J-189, Basement, J-Block, Saket, New Delhi-710 017 
E-mail: meenakshisteclindustries@gmail.com 

Website: ww. meenakshisteed,in 

Statement of Audited Consolidated Financial Results for the quarter and year ended 31st March, 2026 

{Rs. in Lakhs Except EPS } 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

  

$ Quarter Ended Year Ended Year Ended 

ke Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited Unaudited Audited Audited Audited 

1 jincome 

Revenue From Operations 

Interest Income 423.27 523.70 320.87 1,824.25 1,777,07 

Dividend Income 0.12 56.15 - 56.40 56.00 

Net Gain on Fair Value Changes a i * # 

2 | Other Income 13.50 2.35 10.25 21.85 38.09 

3 |Total Income 436.88 582.20 331.12 1,902.50 1,871.16 

4 |Expenses 

Finance Costs 508.20 450.86 249.93 1,665.84 1,537.21 

Employee Benefit Expense 7.35 4.95 4.79 2171 12.07 

Depreciation and amorctisation expense = & a * = 

Other Expenses (4.97} 11.10 2.88 26.26 211.49 

Total Expenses 510.58 476.91 257.60 1,713.81 1,760.77 

5 |Profit before Tax {3-4} (73.70) 105.29 73.52 188.69 110.39 

6 |Tax Expenses 

Current Tax 20.00 (28.50) (16.39} (52.00) (21.60) 

Deferred Tax . - . . - - 

Earlier Year Tax Adjustments 0.01 : {5.53} 0.01 (4.67) 

Total Tax Expenses 20.01 (28.50) (21.97) (51.99) (26.27) 

7 |Net Profit After Tax (5-6) (53.69) 76.79 $1.55 136.70 84.12 
* 

8 |Share of Profits from Associates 4.65 1.88 (0.81) 6.22 (3.08) 

2 Profit after tax and share in Profit of Associates (7+8) (49.04) 78.67 $0.74 142.91 81.04 

10 |Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

FV measurement on Investments (48.70) (0.12) ne (377.52) 22.66 

Remeasurement of the defined benefit plans 0.20 . - 0.20 

income Tax on above 5 a : 7 i 

Other Comprehensive incame (48.50) (0.12) - (377.32] 22.66 

11 |Total Comprehensive Income (9410) (97.54) 78.55 50.74 (234.41} 103.70 

12 |Paid-up equity share capita! (Pace Value 10/- per share) 199.20 199.20 199.20 199.20 199.20) 

13 (Reserves excluding Revaluation Reserves* 14,286.44 7,983.50 

14 | Earning Per Share (EPS} 

Basic EPS (in Rs.) (Not annualised) (2.46) 3.55 2.55 7.17 4.07 

Diluted EPS (in Rs.} (Not annualised} (2.46) 3.95 2.55 7.17 4.07 

Notes: 

1. These Audited Consolidated Financial Results for the quarter and year ended 31st March, 2026 have been reviewed by the Audit Committee and subsequently| 

approved at the meeting of the 8oard of Directors héld on 27th May , 2026 

2 The Statutory Auditors of the Company have carried out an audit of the above results for the quater and year ended 31st March , 2026 and have isuued 

unmodified opinion on the same. 

3. This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS}, prescribed under section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

4 The Company is primarily engaged in the Finance & Investment activities and accordingly there is no separate reportable segment, as per the Ind AS 108) 

“Operating Segments”. 

5 Inthe earlier years, share of losses of an associate Company Rs. 6437.14 Lakhs wera charged to P&L and exceeded the carrying value of the investment, the same 
has been now reversed to retained earnings, 

6 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four labour codes viz the Code on Wages, 2019, the 

Code on Social Security, 2020, the Industrial Relations Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred 

to as the "Cades"). The Codes have been made effective from November 21, 2025. The Ministry of Labour & Employment published draft Central Rules and FAQs 

to enable assessment of the financial impact due to changes in regulations. 

Based on management's assessment, the provisions relating to statutory gratuity are currently not applicable ta the Company. However, the Company provides 

voluntary gratuity benefits to eligible empioyees and the obligation for the same is accounted as a defined benefit plan in accordance with Ind AS 19 based on 

actuarial valuation performed by an independent actuary. 

7 Previous period's / Year's figures have been regrouped / rearranged wherever necessary. 

For MEENAKSHI STEEL INDUSTRIES LIMITED 

vr \O (QY 
> \ 

Shivangl Jogan! . 

Plage : Mumbai Managing Director 

Dated : 27th May, 2026 DIN : 08370325    



  

Website: www.meenakshisteel.in 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2026 

Es 

MEENAKSHI STEEL INDUSTRIES LIMITED 
CIN :152140DL1985PEC020240 

Regd. Office : 1-189, Basement, Block, Saket, New Dethi-110 017 

E-mail: meenakshisteelindustries@gmail.com 

(Rs. In Lakhs} 
  

  

As At 31.03.2026 As At 31.03.2025 
Particulars . 

Audited] Audited 

ASSETS 

Financial Assets 

a} Cash and Cash Equivalents 766.80 292,07 

b} Loans 21,707.50 15,915.72 

c}) Investments 9,435.22 2,448.88 

d} Other Financial Assets 0.70 3.69 

31,910.22 18,660.36 

Non-Financial Assets 

a} Current Tax Assets (Net) 136.05 163.35 

136.05 163.85 

TOTAL - ASSETS 32,046.27 18,824.21 

LEARILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

a) Borrowings 17,500.00 410,600.90 

17,500.00 10,600.00 

Non-Financial Liabitities . 

a) Provision 54.27 39.79 

bh) Other Non-Financial Liadilities 6.36 172 

60.63 41.51 

EQUITY ‘ 

a) Equity Share Capital 199.20 199.20 

b) Other Equity 14,286.44 7,983.50 

14,485.64 8,182.76 

TOTAL - LIABILITIES AND EQUITY 32,046.27 18,824.21 

  

  

  

  

  

  

  

  

  

  

          

MEENAKSHI STEEL INDUSTRIES LIMITED 
CIN : L52110DL1985PLC020240 

Consolidated Cash Fiow Statement for the year ended 31st March , 2026 

(Rs. In Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

            

Year Ended Year Ended 

Particulars 31.03.2026 31.03.2025 

é Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit/(loss) before taxation . 183.69 110.39 

Adjustments for: 

Provision for Expenses ’ 6.36 1.72 

(Profit)/Loss on Sale of Investments ® * 

Dividend Income (56,40) (56.00) 

Operating Profit before working capital changes 138.65 56.114 

Increase/(Decrease) in Sundry Payables & Other Liabilities 12.94 (67.09) 

‘Increase}/Decrease in Trade & Other Receivables 161.22 206,36 

Cash generated from operations 312.81 195.38 

Direct Taxes (paid}/refund 182.42 183.31 

Net Cash Flow from operating activities {A} 130.39 12.07 

8, CASH FLOW FROM INVESTING ACTIVITIES: 

Sale of Investments (820,29) 589.30 

Loan Granted / (Repayment Received) (5,791.77) 7,620.81 
Dividend Income 56.40 56.00 

Net Cash from/{used) in Investing activities (B} (6,555.66) 8,266.11 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Loans taken 6,900.00 (8,000.00) 

Net Cash from/(used) in financing activities (c} 6,900.00 (8,000.00) 

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C} 474,73 278.17 
Cash & Cash Equivalents as at beginning of periad 292.07 13.90 

Cash & Cash Equivalents as at end of period 766.80 292.07 

Cash and cash equivalents consist of cash on hand and 

balances with banks 

31.03.2026 31.03.2025 

Cash on hand 0.00 0.02 

Balance in Current Account 766.80 292.05 

Cash and Cash Equivalents as restated 766.80 292.07 
        

Place : Mumbai 

Dated : 27th May , 2026 

For MEENAKSH| STEEL QNDUSTRIES LIMITED 

~ 

a 

Shivangi Jogani 

ms 

Managing Director 

DIN : 08370325  
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| : CHARTERED ACCOUNTANTS 
L INDIAL NDIA A-304, Bhaveshwar Arcade, Shreyas Circle, LBS Marg, Ghatkopar (West) Mumbai - 400086 

Phone: +91-22-35736454 | Mob: +91-9820572292 | Email: sureshk18@gmail.com 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited 

Consolidated Financial Results pursuant to the Regulation 33 and 52 read with 

Regulation 63(2) of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

TO: 

The Board of Directors, 

Meenakshi Steel Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated | 

financial results of Meenakshi Steel Industries Limited (‘the Parent Company’) and its 

three Associate Companies (the Parent Company and its Associates together referred to as 

“the Group”) for the quarter ended March 31, 2026 and for the year ended March 31, 2026 

("Statement"), attached herewith, being submitted by the Parent Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of the information furnished to us by the management 

for the associate company, the Statement; 

i. includes the results of the following entities: 

¢ Sushree Trading Limited 

il, are presented in accordance with the requirements of the Listing Regulations in this 

regard; and 
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iii, gives a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, of the consolidated net profit 

and other comprehensive income and other financial information of the Group for the 

quarter ended March 31, 2026 and of the consolidated net profit and other 

comprehensive profit and other financial information of the Group for the year ended 

March 31, 2026, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 

under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 

responsibilities under those Standards are further described in the "Auditor's Responsibilities 

for the Audit of the Consolidated Financial Results" section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the consolidated financial statements under the provisions of the Act and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by 

us and other auditor in terms of their report referred to in “Other Matter" paragraph below, 

is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

This Consolidated Financial Results which includes the Consolidated Financial Results is the 

responsibility of the Parent Company’s Board of Directors and has been approved by them 

for the issuance. The Consolidated Financial Results has been compiled from the related 

audited Consolidated Financial statements. This responsibility includes the preparation and 

presentation of the Consolidated Financial Results for the quarter and year ended March 31, 

2026 that give a true and fair view of the net profit and other comprehensive income and 

other financial information in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding the assets of the respective companies and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

  

      

policies; making judgments and estimates that are reasonable and prudent; and the design, 
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effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Consolidated Financial Results that give a true 

and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Statements, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate 

the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAS 

will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these Consolidated Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Consolidated Financial 

Statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion, the risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

.143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 

IP: Page 3 of 5 
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Group has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Group’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

Consolidated Financial Statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained upto the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Consolidated Financial 

Statements, including the disclosures, and whether the Consolidated Financial 

Statements represent the underlying transactions and events in a manner that achieves 

fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the Statement may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the 

planned scape and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 

(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The financial statements/information comprised in the Group’s Consolidated Financial 

Statements are inclusive of profit of Rs.4.65 Lacs for the quarter ended March 31, 2026 and 

profit of Rs. 6.21 Lacs for the year ended March 31, 2026 being the Parent Company’s share 

in the net profit/loss of its one associate company. These financial statements have been 

independently audited by us. We are responsible for the performances of the audit of the 

financial information of aforesaid associate company and remain solely responsible for our 

audit opinion. 

The Statement includes the results for the quarter ended March 31, 2026 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2026 and the published unaudited year-to-date figures up to the third quarter of 

the current financial year, which were subjected to a limited review by us, as required under 

the Listing Regulations. 

Our report on the Consolidated Financial Results is not modified in respect of these matters. 

ForVRSK&CO. LLP 

(Formerly known as VR S K & Co.) 

Chartered Accountants 

Firm Regn No. 111426W/W100988 

Suresh G. Kothari 

Place: Mumbai Partnerss 

Dated: 27/05/2026 Membership No. 047625 

UDIN: 26047625CJMGRS5880 
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CIN No.: L52110D0L3985PLC020240 Mumbal Office : 
Regd. Office : J-189, Basement, J Block, Saket, New Delhi - 110 017 313, Daulat Bhavan, 

Tel.: 97020 03465 - E mail : meenakshisteelindustries@gmail.com 407, Kalbadevi Road, 
Website : www. meenakshisteel.in Mumbai - 400 002 

May 27, 2026 

Deputy Listing Manager, 
Listing Compliance 
BSE Limited 
P. J. Tower, 
Dalal Street, Fort, 
Mumbai 400 001 

Dear Sir, 

Ref: Scrip Code: 512505 
Sub: Declaration pursuant to Regulation 33(3)(d) of SEBE (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 regarding Statutory Auditors’ Report 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that Our Statutory Auditor M/s VR 

S K & CO. LLP (formerly known as V RS K & CO.), have issued unmodified opinion in 
respect of the Audited Financial Results (Standalone and Consolidated) of the Company 

for the year ended 31% March, 2026. 

Kindly take the above declaration on record. 

, 

Thanking you. 

Yours faithfully, 
For MEENAKSHI STEEL INDUSTRIES LIMITED 

LYINOY 
Shivangi A. Jogani 
Managing Director 
(DIN — 08370325) 

 


